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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS.. NEW YORK 
Business Founded 179. Reorganiaéd 1879 








Engravers # Printers 


a 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, ORAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING #® RAILWAY 
TICKETS OF IMPROVED STYLES 


— 
moe = — 








Branches in the United States 


BOSTON YHILADELPHIA 

BALTIMORE ST. LOUIS 

PITTSBURGH ATLANTA 
SAN FRANCISCO 





Members of a -_ Baltimore Stock 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


tian ng VA, 


Baltimore Corresponden 
Mipbanpoas WILi1ams & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


$1.000.000 
1,000 000 


Capital 
Surolus - - - 





Chase National Bank 


Clearing House Building 
Cap. & Loe $11,655,113 Dep., $102,203 ,607 


B. HEPBURN, President 
A.H. WIGGIN, V.-Pr.-SAM'L H. MILLER, Cash. 


Directors: 
Henry W. cannon, Chair. 


John I. Waterbury, 
James J. Hill 


George F. Baker, 
Grant B. Schiey, Albert H. Wi 

A. Barton Hep urn, George F. Baker Jr. os 
Francis L. Hine. 





THE GQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


FISK & ROBINSON 


BANKERS 
Government Bonds 


City of New York Bonds 
Investment Securities 


MembersNew York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 








'The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Capital $3,000,000 00 
Surplus and Profits 9.792.783 23 
Deposits June 23, 1909.. 117,280,316 74 
RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE. JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF. 
VICE-PRESIDENT. 
MAURICE H, HWER, 
CASHIER. 


WILLIAM O. JONHS, WILLIAM A. MAIN. 
ASST. CASHIER. ASST. CASHIER. 
bRED’K O. FOXCROFT, ASST. CASHIER. 





CHARTERED 1810, 
MECHANICY NATIONAL 
BANK, 

33 Wall Street, 


$3,000,000 
3,000,000 


Capital, - = = 
Surplus, - = = 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 
ACCOUNTS INVITED 








THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWA 





Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORK 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and other 
INVESTMENT SECURITIES. 
PHILAD represented by 


CHICAGO, represented b K, DRAKE, 
Continenta) Tatton Bank Building. 
BosTon, M8s., represented by 
JOHN B. MOULTON, 35 Congress 8t. 
Our list of Investment securities sent on application, 


JAMES H. CHAPMAR, 421 Chestnut 8t, * 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N B&B. Cor. Broad & Chestnut Sts. Philadelphia 
27 Pinc Street; New York 





OR:rGiNAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Capital om = - © © 
Surplus & Profits (earned) 


$1,000,000 
2,400,000 


OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. LEwis CASHIER 

HOWELL T. MANSON, AssiSTANT CASHIER 


DIRECTORS 


ADRIAN ISELIN JR. CHAS, A. PEABCDY 
PREDERIC W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. STEVENS CHARLES H. TWEED 
W. EMLEN KOOSEVELT THOMAS DENNY 





+ se RAN ai See a ea marammareateare ym 


¢ 
nnn a a street NNN 












AOL ELE LLL SS CERN Ai lg ih 


+ So TTT i ROMO tes alt Ret 


nat at ett 


a 





THE CHRONICLE 


[VoL. LXXxIx. 


a 








Bankers and Drawers of Korveign Zechange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Zo., |Morgan,Harjes&Co. 
Cor.of&th & Chesinut Sts./ 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 

DOMEST1O AND FOREIGN BANKERS. 
pement hee received subject to Draft. Securities 
tand gore ce ee ees mp che Sind 
oreign nge, m e 
Cable We sdee Circular Letters for Travelers 
available in ail parts of the world. 


ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 








No, 22 OLD BROAD STREET, - - LONDON. 
Brown Brothers & Go., 
PHILA. NEW YORK, BOSTON, 
59 Wall St, 


ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila., Boston & Baltimore St’k Exch’s 
Buy and sell tirst-class In- 


vestment Securities on com- | n es 
ea sive agcoants Vv tment 
°. ers, Corpora- 
fons Fitmeand individeas ~SeCcurities, 
on favorable terms. Collect 

drawn abroad on ali points tn the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters 


Buy and sell Bills of Exchange 
-_ bce cable a izonetens 3 s 
nts. Issue mmercial an 
ot Credit. iravelers Credits, cvailable in 
all parts of the world. 


BROWN, SHIPLEY & CO., LONDON, 





TAILER &@ 
27 Pine Street, New York 


BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 








Foreign Exchange, Letters o1 Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities, 





Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


Gommercia! Credits. Foreign Exchange. 
Cable Transfers, 


MUNROE & CO,, Paris 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Toon Transfers, 


Letters of Oredit, 
ON 
Union of London & Smiths Bank, Limited, 
Lordon, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co.,|° 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna, 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 
Draw Bilis of Exchange and make Telegraphic 

Transfersto EUROPK, Cuba, endthe 
otner West Indies, Mexico and California, 
Execute orders tor the purchase and sale 
ot Bonds and Stocks. 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE. 








Lawrence T urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on depusits. Securities bought and sold on 
commission. ‘T'raveliers credits available through- 
out the United States, Cuba, Puerto Rico. Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

London Bankers:— Londen Joint-Stock 

Bank, Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 





Capital, = - s $ 1 3000,000 | 
Surplusearned, - 500,000 | 

| 
Foreign Exchange bought and sold. Cable | 


Transfers. Commercial and Travelers’ Letters of | 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Soild. 


issue Commerciai and Travelers! Credits 
availabie in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - - .=«. New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Bg age oot London. 

r#) erenberg ossier & 

Marcuard & Co.,, Paris. ~~ hee 

Bremen Bank, Filtale Dresdner Bank, Bremen 
Issue Commerciai & Travelers’ Credits. 











Buy and Sell Bills of Exchange. 
Cable Transfers & Investinent Secur' ties. 


Kidder, Peabody & Co., 


116 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 


Agents and Attorneys for 
BARING BROTHERS & CO., LTD. 
LONDON 








]. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World. 





DRAW @ILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY L0 
EUROPE, CALIFORNIA 





Seligman Brothers, London. 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 


The Angiloand London-Paris National 
Bank of San Francisco, Cal, 





Redmond 2.ca. 


33 Pine Street, New York 
Cabies ** Mimosa’ 


Do a Generai Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers, Members New York Stock 
Exchange; Execute Commission Orders. 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Co. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipa! Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value . 





Act as Financial Ageats 





issue Foreign and Domestic Letters of 
Credit and Tiavelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 




































































JULY 3 1909.| THE CHRONICLE 111 
a BGarnrkers. Bankers. Bankers. 
Wm. A.Read&Co. | Millett,Roe & Hagen 
Lee, Higginson & Co.. BANKERS. BANKERS 
BOSTON eigap hs ss 33 Wall Street, New York, 
new Wadi Chicago| Investment Securities. eidiiea t 


————e 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C, 


25 NASSAU STREET, 
NEW YORK, 


19Congress St 203B.GermanSt 240 La Saile St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
kxchanges 


27 William S1., New York 


232 La Salle St., Chicago. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street. Corner William 
NEW YORK 
' $5 Federai St., 178 Devonshire St, 
BOSTON 


Receive deposits subject to check 
and ailow interest on Dalances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


Place, 14 State Street, 
—— YORK, BOSTON, 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD SfREEP, 
NEW YORK 
Members New York Stock Exchange. 
Adoiph Boissevain & Co.) 
Amsterdam Holland. 


TRANSACT A GENEtXAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 


Commercial Paper 
also 
INVESTMENT SECURITIES 
Members N Y Stock Exchange 
and Boston Stock Exchange 


35 Congress St. 111 Broadway 234 LaSalle St. 
BOSTON NEW YORK CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
Hioh-Crade Bonds 
AND 


investment Securities. 
Safety Deposit Vaults tor Use of Customers. 


New York Steck Exchange. 
Mombers: ; Chicago Stock Exchange. 


Financial tatives of the Automatic 
Com 


pany. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES-BARRE,PA. SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase anu 
sale of Stock: and Bonds. 
Bus and Sel) Foreign Exchange. 
CABLE ADDRESS “COLDNESS." 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the wortid. 


DEALERS IN 


Investment Soguritiee 
” nd Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORE, 


COMMERCIAL CREDITS 








ATTORNEYS AND AGENTS OF 


KONIG BROS., LONDON 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment Or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 








BIRD 8.COLER LEONARD H. HOLE. 
W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 
INVESTMENTS. 





- HIGH-GRADE BONDS 
Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Devosit Accounts, 
Fiscal Agents for Cities and Corporations, 


49 Wall Street, NEW YORK, 
Philadelohia. Chicavo. San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico. 

issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que, 
10 Federal Life Bidg., Hamilton, Ont. 
105 Banigan Bldg., Providence, R. I, 








Prwate wires connecting all offices 


WOLLENBERGER & 00. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, CHICAGO 








Stern & Schmidt, 


FOREIOQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STKEET, NEW YORK. 
MembersN Y. Stock. Cotton and Coffee Exchanges. 





Shoemaker. Bates & Co. 
BANKERS 
Members New York Stock Exchange 
INVESTMENT SECURITIES 
37-43 Wall St., NEW VORK, 


Wass } Ben i Bats tr. Bids. Putiadelphia 
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Canadian Banks. 

















Borei gu. 
DEUTSCHE BANK, |The Union Discount Co. 
BERLIN. W. = Es of London, Limited. 
—-" iin ee i 
CATE A Loan on wns non OAT AIO OUD | 0 ttss Subscribed. ~.87,600,000 
RESERVE......---------- 24,000,000 | Peteeve Fand.-22a2.waweaaweeanene 3,600,000 
a at aie te Tae $5==1 STERLING 


11; 11; 11, 11, 11, 12, 12, 12, 12, 12 pew cent. 





Branches: 

BREMEN; DRESDEN, FRANKFORT-ON-M.; 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBURG. AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
{4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED wa ty ---------- (£1,500,000) 
M. 30,000,000 


PAID-UP sedis 9 we cocenecnsee (£1,125,000) 
- 22,500,000 


Knasaesosnsnovce (£308,500) 
— FUND. 6,170,000 


HEAD OFFICE 


BERLIN. 
Kanonierstrasse 29 to 30 
Beanches: 
ARGENTINA: Bahia-Bianca, Bell-Ville, Buenos 
Ayres, Cordoba, Tucuman. 
BOLIVIA: La Paz, o—. ici 
Antofagasta, Concepcion, Iq a 
Sg Puerto Montt, Santiago, Temuco, 
Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo, 
URUGUAY : Montevideo. 
SPAIN: Barcelona, Madrid. 
Btlis sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D,LOMBARD ST.,LONDON,E.O. 








Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., 
MAINZ, WIESBADEN, 


LONDON E. ¢., 
53 Cornhill 
CAPITAL, fully paid, - $40,476,200 


M. 170,000,000 
$13,712,526 





RESERVE - - - - 
M. 57,590,611 


With the unlimited personal liability 
of the following partners: 


A. SCROLLER, E. RUSSELL, 
M. SCHINCKEL, F. URBIG. 
A. SRLOMONSOHN, 





BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 


GCAPITAL................--.-. M 10,000,000 00 


Head Office: HAMBURG, 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 


DEUTSCHLAND. 
tS ORI ota eae ReneS M 10,000,000 00 


HAMBURG, with branches in CHILE (Bance de 
Chile & Alemania), Antofagasta, Concepsion, Sentiage 
Temuco, Valdivia, Valparaiso, Victoria; and 1 

BOLIVIA (Bance’ de Chile & Alemania, Seccion Boli- 
viana), La Paz and Oruro. 


ee cat ll tlh in a a ld 


*” The above-named banks, founded and represented 
in‘Europe by the 
Direction der Disconto-Gesellschaft 
Berlin, Bremen, Frankfort-o-M., Mainz and London 
Norddeutsche Bank in Hamburg, 
HAMBURG, offer their services for every description 
of banking transactions. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as fol ows: 

At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 1 Per Cent, 

The Company discounts approved bank ~nd 
mercantile a tances, receives money on de- 


=, at rates from time to jime, ad 
ts loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 





FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class I.uvectment 
Securities for the Fvench 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW VORK, 
40 Wall Street. 


PARIS, 
9 rae Pillet-Will. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphte Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - M.110,000,000 
Reserve, - - - M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Buda 
Constantinople ( (Ooencs, A! Amar & ie.) 5 
Pilsen, grease Teplitsz, Tetechen, 

Trautenau, Trieste 


ESTABLISHED 1863 





Capital, Paid up, . . . K 60,000,000 
Reserves, s . e € s e 12,000,000 


Telegraphe Address: 
OConjunctus; London. Anglobank; Vienne. 








The National Discount 
Company, Limited. 


35 CORNHILL, zs 2s # LONDON. E.C. 
Gable Address—Natdis.; London. 


Subscribed Capital................ $21,166,625 
Paid up Capital................... 4,233,325 
eserve Fund..........--......... 2,050,000 


($5=«£1 STERLING.) 

NOTICE IS HERBPY GIVEN that the 
RATES wr INTEREST on 
é os hho allowed for money 
At Call, 1 pet, Cent Per Annum. 

At 8 to 7 or 14 Days’ Notice, 134 Per Cent. 

Approved bank and mercantile bilis discounted. 


Money received on d t at a advertised 
from time to to time for fixed perieds upon 
agreed terms 


Leans granted on approved negotiable securities. 





PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 
(Established 1817) 

OAPITAL paid in - $14,400,000 08 

REST - - - - - 13,000,000 00 

UNDIVIDED PROFITS, 217,628 5e 


Head Office—Montreal. 
Rt. Hon. Lord Strathcona and 
Mount Royal, G.C. M. G.— Honorary President. 
Hon. Sur George A. Drummond, K. Cc. mM, G.—Pree 
Sis Edw. S.Clo ston—V.-Prest. and General Mgr. 








NEW YORK OFFICE, 
NO. 31 PINE STREET. 


R. Y. HEBDEN, 


W. A. BOG Agents. 
J.T. POS ox} 





ont eee sell Seating and Continental Exchange 
ant Commercial and Trav- 
slere Credits available in any part of the wosid; 
issue drafts on and make collections in and 
throughout the ee. of Canada. 
London Office, No. 46 & 47 Threadneedle St. 


F. W. TAYLOR, Manager. 


Foreign. 


The London City & 
Midland Bank,. Limited, 


HEAD OFFICE 
& Threadneedle Street, London, England. 


With Branches in all the Prinot Cities ‘aaée 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, Londen. 
ESTABLISHED 1836. 


SUBSCRIBED OAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,995,500 
RESERVE FUND, - - Pose gg 
BE. H. HOLDEN, M. P. and 
Managing yy RO 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfeld’s Wall St.. W. U. & Lieber 


Hong Kong & Shanghai 
BANKING OORPORATION. 

Paid-up Capitai (Hong aa 
Reserve Funds/in — ory 000, ‘s00,000)""~~ * 29 
Reserve Lisbunity” of Pro 

GRANT DRAFTS, ISSUE. LETTERS OF CREDIT, 
NEGOTIATE OR LLECT BILLS PAYABLE I8 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLB- 
MENTS, INDIA, TAIPEH, ETO. 

WADE GARD’NER, Agent, 36 Wall St. 























Bankers. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, New Yorks 








High-Crade 
Investment Securities 





H. AMY & CO.., 
; BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 


Bills of Exchange Letters of Credit. 





Searing & On., 
7 WALL STREET, - - NEW,YORK, 


BANKERS 


Investment Securities 
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THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL....-.--.------.- $10,000,000 
SURPLUS. ncccccccoccecceecesose= 6,000,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents. 





Buy and*Sell Sterli and Continenta! Ex- 
ghange and Cable Transfers Commercial and 
nee of Credits, Collections made at all points. 


a and Exchange business of every de- 
transacted Canada. 





LONDON OFFICE—2 Lombard Strect, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand. 
The Bank of scotland 
Lioyd’s Bank. Limited 
Union of London and Smit!:': Bank. Limited. 


The bank ot 
British North America 


Estab:ished in 1836 
Incorporazed by Ropal Charter in 1840 


Paid-up Capitai....----..-- £1,000,000 Ster.ing 
Reserve Fund-..-..........-- 500,000 Sterling 


Head Office: 

5 Gracechurch Street, London, E. C. 
“ York Office: 52 Wali Street. 

M. J. 7) Ae _— 
W. bP ood Co Exchan: 
Buy and sell Bond bo ae ntinenta. Exc ge 
and Cable Transfers Grant Commercial and 
Travelers’ Credits availab'e 'n any par: -f the 
world. Issue Drafts on and make Sesentane in 
al. parts of the Unt-ed § States and 


Merchants’ Bank of Canada. 











HEAD OFFICE, MONTREAL 
APITAL ....--------------------- $6,000,000 
Rest and Undivided Profits-..------- 4,401,000 


NEW YORK OFFICE, 63 and 65 Wall St. 
WwW. M,. RAMSAY LAGRESS, 
1 . £. EO — ft Quebce, Ontario, 
eS beancies e vinces of Quebcc, On 
é toba, Saskatchewan, Alberta and British Co’ 
"Good facilities ‘tor cifect prompt col- 
lections «n Canada. Buy and sel’ Sterling Exc 
and Cable Transfers. Issue Comm and Trav- 
elers’ Credits .vailabic in any part of the world. 
London Agents—Royai Bank of Scotland 


Canadian Bankers. 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bonds Bought, Sold and Appraised 








Financial. 
LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 


Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500, 000 
OFFICERS 
W.M, Ladd, President R. S. toward Jr., Asst. Cash. 
8. Cookingham. V.-Pres. J. W. Ladd Asst. Cashier. 
W.H. Dunckley Cash. Walter M. Cook Asst. Cash. 
interest paid on Time Deposits and Savings Accounts 








Accounts of Banks. Firms Corporations and Individuals 
solicited. We are prepared to furnish deposi -:ors 
everv facility -onsistent with wood banking 


R. H. GOODELL & CO. 


AMERICAN AND FOREIGN BROKERS 








Connections throughout the United States, Canada, 
Mexico, Cuba, and in Loadon, Amsterdam and Paris 


HIGH-GRADE COLLATERAL PAPER 
Railroad. Public Service & Industrial 


Securities Wanted and For Sale 
Municipais and Forcign Governments a Specialty 
Current circulars on Requesi 
First National Bank Building, Chicago. 











Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


1¥ NASSAU STREET 
NEW YORK 


ESTABLISHED 18684. 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St.. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New Yeork and 
Boston Stock Exchanges 





Rhoades & Company 
BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits recelved subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—36 Pearl Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 





MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





$320.000 


KEOKEE CONSOLIDATED 
COKE COMPANY 
Pes nd beste Eaton 


Price 87% and Interest 


valuable coal and coke pro 
ae which has reached rear feces 
+ Descriptive circular mailed upon 


a A.Fernald&Co. 


Members Boston Stock Exchange. 


BOSTON 
67 MILK STREET Fe veer 





Tucker, Anthony & Co, 


BANKERS & BROKERS, 


53 STATE ST., #4 BROAD 82., 
BOSTON NEW YORK 
17 PLEASANT 81., NEW BEDFORD 


Members Besten and New York Steek 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 





62 BROADWAY 


NEW YORE 
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‘Bathers and Brokers ontside Rew York. 





PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pi;tsburgh 
Stock Exchanges ‘ 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 
INVESTMENT BONDS 


(NO STOCKS 
J. S.& W. S. KUHN 
incorporated 
of Pittsburgh, Pa. 
James S. Kuhn L.L. M’Clelland. 


President Sec. & Treas. 
PAID-UP CAPITAL, $506,000 


CHILDS & CHILDS 


New York, ana PittsbWrgh, Stock Exchanges 
INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 
248 Fourth Avenue Pittsburgh, Pa. 


NEW YORK OFFICE—Singer Building 
HENRI C. MORAND, Manager 














PHILADELPHIA. 


BONDS IN PENNA. 


Bought and Soild 


George B. Atlee & Co. 


119 S. 4th St Phiiadeiphia 
Members Phila. Stock Exchange 








W.G. HOPPER, H. HOPPER, 
Members of Philadelphia Stock Enubdeee. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS. 
28 Soath Third Street, Philadelphia. 
Investments receive our special attention. In- 


formation cheerfully furnished regarding present | ~ 


*oldings or proposed investmen‘s. 


J.W.SPARKS & CO. 


hestnut and Third Sts. 
Coner S Philadelphia 





{PHILADELPHIA arucs. sHANGH - 
MBERS{ NEW YORK STOCK CHA 
- St NEW AGO BOARD OF TRADE 


E. B. JONES & CO. 














BONDS 
Land Title Bldg. | PHILADELPHIA 
MEMPHIS, 
JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS. . ; TENN. 


BIRMINGHAM ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMiNGHAM, ALABAMA, 
STOCKS AND BONDS. 

















HOUSTON, TEXAS. 


Ws. B. KING & CO. 


WM B. KING. W DBD SHERWOOD. 
HOUSTON, TEXAS, 


STOCKS AND BONDS 
SPECIALISTS IN TEXAS SECURITIES 








J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents, EX. NORTON &CO.; N. Y. 


JOHN W. &D. S.-GREEN 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, « V. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CO.; there a:e none 
better than the CUMBERLAND. This 














Company has a quarterly cash dividend 
record of over 25 consecutive years. 
For circular and quotations, address, 


GOULDING MARR 


Investment Broker 





NASHVILLE, - - TENN. 
THOS. PLATER & CO. 
DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville, Tenn. 


AUGUSTA. 


John W. Dickey, 


BROKER 
AUGUSTA. GA. 
SOUTHERN SECURITIES 

















WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM. E. BUSH. 
AUGUSTA, GA.. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 414% TO 54%% 


THE ‘ROBINSON-HUMPHREY ‘CO. 


ATLANTA, GEORGIA 











MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO, 


J. C. WILSON 


New York Stock yep 
MEMBER {Chicago Board of Trade. 
Stock and Bond Exchange S. F. 
Private Wire: Chicago. New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 
CORPORATION 


They yield a higher rate of interest than bonds of 
the same meri‘ issued in the East 


Correspondence L:etted 
LOS ANGELES. CAL. 


WE BUY AND SELL 


Union Oil Co. of California 

Associated Oil Co. of ona 
s Angeles Edison pompeny 

Los Angeles Home Telephone Co. 


Correspondence Invited 


Joseph Ball Company 


SECURITY BUILDING. CLUS ANGELES 
MEMBERS LOS ANGELESSTOCK EACHANGE 











BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Building, 
LOS ANGELES, OAL. 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES 


SEATTLE, 


S. C. OSBORN & CO. 


Stocks, Bonds. Grain, Cotton. Real 
Estate Business Rentals, Insurance. 


Private Leased W re to all Exchanges 
Correspondents Logan & Bryan. N. Y. & Chicago 


WM. D. PERKINS & CO. 


211 Cherry—Sea ttle 
INVESTMENT SECURITIES 


RORPORATION BONDS — yontnty ‘ist 


DENVER, COL. 























WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4% and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, - - GEORGIA 


KANSAS CITY, MO. 


Ww. HH. MceCRUM 
INVESTMENT ©CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities, 

















R. W. MORRISON.& CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bldg. 





CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application 


NEW ORLEANS 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 
NEW ORLEANS. <A. 
MINNEAPOLIS, 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


BONDS 
MUNICIPAL and CORPORATION 
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Lee Benoist & Co. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A CENERAL FINANCIAL BUSINESS TRANSACTED 

















A.G. EDWARDS & SONS. 


1 Wall Street 
In St. Louis at 410 Olive St. 





MISSISSIPPI GLASS 
First Mortgage 6s, 1924 


Interest Payable April and October 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


800 N. FOURTH ST., - ST. LOUIS 





William R. Compton 
Bond & Mortoeage Co. 


306 Merchants-Laclede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 


City of St. Louis, Kansas 
Oity, and other high 

W estern and Southern 
Municipals Dealt in 


LIST ON APPLICATION 
PROVIDENCE. 


Richardson ‘& Clark 


26 Exchange Street, Providence, R. I. 














Bonds, Stocks and Local Securities. 
Private .wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENOE 








Bonds and Preferred Stocks 
of Proven Value. 





CINCINNATI. 


50 CITY OF NEW ORLEANS 
COURT HOUSE BONDS 


WEIL, ROTH & CO., 
CINCINNATI, O., 


W. E. HUTTON & CO... 


INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - OHIO, 


SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk. Big.. 533 Ist Nat. Bk. Big., 
CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, a -— « OHIO. 

















LD. G. Edwards oper oo 


oo Tlurvay & Ga. < ton 


hatols TRUST BLDG,, CINCINNATI, O 
Members Cincinnati Stock Exchange. 


CHICAGO. 


A. O. Slaughter & Go., 


BANKERS & BROKERS, 
139 MONROE STREET, 











meg poy aes ILL. 
Rew York Cotton x Vottou Exchange 
Members: ow Yorn 


uce yo 
cago, ch 


Chicage Beara of frade, 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


INDIANAPOLIS. 


NEWTON TODD 


i WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bidg.; INDIANAPOLIS 




















— ae 
SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


CGdwia White & Co. 


State Savings Bank Bldg., St. Paul 
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Ppceamrscsemernon Scie mes Reus i pt BOSTON. 
ADAMS & COMPANY 
BANKERS 


13 CONGRESS ST., BOSTON 


BONDS FOR INVESTMENT 
New York Office, 40 Wall & 37 Pine Streets. 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Members: 4 Kecnester Stock Exchange. 
Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


BUFFALO. 


JOHN T. STEELE 


BUFFALO, NY, " 


Government Municipal 


and Corporation Bonds 
SPECIALISIS (N 


Buttalo and Western New York Securities 

















CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 





Citizens Building. CLEVELAND, 0. 








PROV! DENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BALTIMORE 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 


SOUTHERN. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA. 
ESTABLISHED 1 


























aised about Bout, Southern Sei a a tatprmation and Eaib 
road In Securities. 
sference-—-Bank ot New York. N, B.A. 


INDIANAPOLIS. 


JoserH T. ELLIoTT & SONs, 


investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bide. INDIANAPOLIS 


EDWIN R.CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 


15. BXCH ANGE PLACE 
Tel:. 366 amd 751 JERSEY OITY 


























THE CHRONICLE 


| [Vou. uxxxrx. 








Bew York Stockh Exchange Bonuses. 





Cc. 1. HUDSON & CO., 
Nos. 34-86 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
Buy og sell on eommnionon stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


OHARLES FEARON & C0. 


BANKERS, 
Orders Executed on all Leading 
Stock Exchanges. 


New York Stock Exchange. 
Members: {Pattadetphta Stock: Exchange. 


833 Chestnut St., - PHILADELPHIA 











Robert H. Simpson. Arthur W. Pearce. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


Telephones 111 BROADWAY 
$4901 Reotor NEW YORK 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 


Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a Genera! Banking and Stock 
Exchange Business. 











Norman S. Walker Jr John Y. G. Walker. 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange. 


Bankers & Brokers 


Edwin P. Campbell 





Henry _G. pags oe 


H. G: Campbell & Co. 


12 WALL STREET, NEW YORK 
Mempers New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
Pa | Seay. NEW YORK 





~V 
ie w.8 
W. H. 
Bont 5357 and 5358 Broad. 





New York,City Street Ry. Securities 
DEALT IN BY 


R. J. JACOBS & CO., 


fern, Members of the N Y. Stock Exchange 
nu. .. SOJBROADWAY, N.Y. CITY 





ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo: 


STOCK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & 00,, 


I Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned’ 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents: {Flark nDedae, %.&- 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 563 STATE o_— 
NEW YORK. BOSTO 
Members New York and Boston Stock eae ag 
Private wire between the two offices. 
Information given in regard to all Boston Securi- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 





Hanover Bank Building 
11 PINE STREET, - NEW YORK 


EX. NORTON &CO., 


562 Exehange Place, New York. 
Ex.Norton,Mem.N.Y. Stock Ex. Geo. F. Norton. 


INVESTMENT SECURITIES 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK. 








NO. 





MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO, 
Stocks, Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. ‘0 WALL STREET. 
Members N. Y. and “hila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial ~ 
INVESTMENT SECURTHIES. 


Interest Allowed on Deposits Subject to Check 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 











1852 1908 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 


WM. FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J, MUMFORD. R. B. Dopson 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 
2 WALL STREET. 


LISTED LEGAL BONDS. 

Our circular giving list of all bonds”lega} fer 
New York and Connecticut Savings Banks, and 
listed on New York Stock Exchange, will be sent 
on application. 

VICKERS & PHELPS 
29 Wall Street, New York Ci 
Members of New York Stock Exc ange. 


Financial. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 

















Land Title Building, 
PHILADELPHIA 





Dealers in Securities of 


International Text Book Co, 
International Educational Pub. Co, 
Penna. Coal & Coke Co 

New Mexico Ry. & Coal Co, 
Scranton Railway Co. 

Northern Electric Ry. 

Automatic Electric Co. 

Chicago Subway Co. 

O’Gara Coal Co. 


New River Co. 
BROOKS & CQ., 
BANKERS 


MEMBERS NEW YORK STOCK EXCHANGE. 
423 Spruce Street 
SCRANTON, PENNA. 


Correspondents: EDWARD B. SMITH & CO. 
27 Pine Street. New York. 





CEO B. EDWARDS 
BROKER AND COOMMEROIAL AGENT 
Negotiations, Investigations, Reporta, 
United States, Canada, or Foreign 


Tribune Building. 154 Nassau Street 
Telephone 4218 Beekman 


NEW YORK.N.Y, 
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Current Bond inquiries. 





WILL BUY: 


25 Am. Caramel Pref 92 
100 A. D. Teleg. NN. J ____-_-- 48 
10 Am. Ice Coll. Tr. 5s, 1922. @ 65 flat 
10 Am. Malting 1st 6s -..-@ 102% 
50 Am. Type Founders’ Pref_@ 97 
100 Automatic Fire Alarm Co. (Offering) 
5 Berlin Mills (N.H.) ist 5s_@ 90 


100 Borden’s Milk Common __@ 132 
50 Celluloid Co____________. @ 132 
50 Childs’ (Restaurant) Com_@ 104 
50 Consolidated Car-Htg___ (Offering) 
10 Ga. RR. & Banking Co_._@ 255 
50 Internat. Silver Pref __-.@ 851% 

100 Northwestern Commercial @ 65 
50 N.Y. Butchers Dressed Mt@ 25 
50 N.Y. & E. River Ferry __@ 35 


5 O’Gara Coal 5s @ 77 flat 
10 Pitts. W.& L.E. Coal 4s__ @ 24 flat 


10 St. Lawrence Sec. 4s____-_ @ 65 

25 Trenton Potteries Pref ___@ 5314 

50 10th & 23rd St. Ferry.___@ 35 
100 Union Ferry Stock______. @ 2834 


WILLSELL: 


10JAlb. & Hudson RR. 5s__ @38 14 flat 
5 Am. Malting ist 6s _ sleet 103 14 
100 Am. Stogie Pref 58 
4 Am. Type Fdrs. deb. 6s, 300 100 


10 Bklyn Boro. Gas ist5s_..@ 95 

1 B’way-7th Av. 5s,1914___@ 10114 
50 Celluloid Co ____________ __@ 134 
15 Electric Boat Pref _______ @ 65 


100 Electric Properties Pref __ (Bid) 
2 Elmira Water Lt. RR. Pref (Bid) 


4 Havana Tobacco 5s__._._.@ 6814 
5 Hecker Milling Deb.6s_..@ 9214 
100 Internat. Elevating __.___ (Bid) 


100 Int. Time Recording Pref_@ 95 
3 John Matthews Inc., 5s_ (Bid) 
1 Kings Co. El. Lt. & Pow. @ 132 


20 Milliken Bros. 1lst6s __._.@ 881% 
30 Nat. Licorice Common ___@ 621% 
5 N.Y. & Cuba Mail SS. 5s . @ T3% 
5 New London North. RR__@ 220 
1 Orange-Judd GCo_ ___ sist g 115 
3 Safety Car Htg. & Ltg _. _.@ 129k 
12 Standard Coupler Pref ___ @ 115 
1 Syracuse R. T. ist 5s _ __@ 10414 
30 Thompson-Starrett Pref _ @ 108 
10 Trow(N.Y. City) Directory - @ 321% 
100 Union Carbide _._______. @ 95 
100 U.S. Ind. Alcohol Pref _.@ 93 
1 Union Ferry 1st 5s ______ 97 
109 Union Typewriter Com__.@ 69 


HAEBONDS “AND INTEREST” 


TOBEY & KIRK 


25 Broad Street, New York 
’"Phones: 4294-5-6-7-8-9 Broad. 





40 American Glue Pfd_____________- $131 50 

10 Columbian Nat. Life._..________ 133 50 

9 Rich. Nat. Bank (Me.)-_-______- 92 00 
$3,000 Hudson River Elec. P. 5s________ 21 00 
10 Regal Shoe Pfd_________________ 93 00 

5 Library Bureau Pfd-_-_-----______ 109 00 

Dp yeeememe meee. 2 oc 97 50 
100 Am. Investment Sec. Com--_-_-__-_- 3 50 
13 Am. Investment Sec. Pfd -____-- 9 00 


14 Syracuse Rapid Transit-_---_____- 
$6,000 Atlanta Birm. & Atlantic 5s______ 
$5,000 Ind. Col. & East. 5s__---_-____-- 


HOTCHKIN & CO. 
53 STATE ST., BOSTON, MASS. 
Tcleptone 3448. 





American Caramel, Com. & Pref. 
Kirby Lumber Securities 

Consolidated Car Heating 

U. 8. Envelope 5s and Stocks 

Great Northern Ry. (Can.) 4s 
Michigan State Tel. 5s and Stocks 

Ft. Smith Light & Trac. 5s and Stocks 


Unlisted Bonds and Stocks. Send for our list, 


F.W. MASON & CO. ,Sst"s3t 


* Boston Mass. 


Wanted 


25 Am. Caramel Preferred 
50 Am. Coal Products 
20 Barney & Smith Car Co. Pref. 
100 E. W. Bliss Common 
200 Childs Common 
100 Federal Sugar Preferred 
100 Federal Sugar Common 
50 International Silver Preferred 
100 Ingersoll-Rand 
100 Laclede Gas Common 
100 National Sugar Preferred 
200 U. 8. Industrial Alcohol Com. 


Tel. 4996-7-8 Broad 





For Sale 


5 Am. Chicle Common 
25 By-Products Coke Corp. 
34 Childs Co. Preferred 
30 Central Foundry Preferred 
| 20 City & Suburban Homes 
| 20 Gray National Telautograph 
| 31 Knox Hat Mig. Preferred 
25 Knox Hat Mig. Common 
| 200 Laclede Gas Preferred 
| 160 Mahoning Investment 
50 Standard Paint 
' 100 Union Typewriter Common 


‘Hallowell & Henry 


52 Beaver Street, New York 








MUNICIPAL 4% 
RAILROAD to B O N D be 
CORPORATION ( 6% F 


Selected for Conservative Investors. 


Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS. 
27-29 PI NE STREET, NEW YORE 


Philadelphia Washington Pittsburgh 





AMERICAN LIGHT AND 
TRACTION CO. STOCKS 


DEALT IN 


LAMARCHE & COADY, 


Tel, 5775-6 Broad. 25 Broad St., N. Y. 





Equitable Gas 1st 5s, 1932 

Kings Co. El. Lt. & Pow. 5s, 1937 
N.Y. & East River Gas ist 5s, 1944 
Northern Unon Gas 5s, 1927 

Am. Type Founders Deb. 6s, 1939 
Norfolk & West. Div’! 4s, 1944 


PATERSON & CO., 


Tel, 1985-6-7 Rector 20 Broad St.. N Y 





ixville, Pa., Fund. & Imp. 4s, due 1923-1928 

City of Seattle. State of Washington Cedar River 
ater Supp ly Fund, Se Ser. s, due seriall 

Rochester Ry. & Lt co. Gon: Lise és ts. Guo 188 

Rochester Ry: So Golinteral Trust 6s. due 1932 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 


New York State Railways Preferred 
American Cities Railway & Light 
Portland Railway Light & Power 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


111 So. 5th St., 71 Broadway. 
LOUISVILLE, KY. NEW YORK CITY 
NATIONAL FIRE PROOFING 
First Mortgage F & Basrsy onds, to Pay 6% 


DUE SERIALLY. 
$1,200,000 issue secured by property 
valued at over $10,000,000. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 














New York & Hoboken Ferry Co. 
BONDS 


TT 


W.E.R.SMITH & CO. 


20 Broad Street 





New York 


American Typefounders’ Deb. (New) 6s 
American Typefounders’ Common 
American Stogie Common Stock 

Atlas ah 0 Cement Stock 


N. 
s Adding Machine Stock 
el. Pa. 5s 
on tral Foundries Preferred 

ity & Suburban Homes Stock ! 
Electric Properties Preferred | 
Syracuse Lt. & Power Coll. 5s 

ings County Elec. Lt. H. & Pow. Stock 
Texas (Oil) Company 
Producers’ Oi 
Federal Sugar Preferred 


All Unlisted and Inactive Securities dealt in. 


J. THOMAS REINHARDT. 
34 & 36 New St., WV. Y. 








WE DEAL IN 


Denver Gas & Electric 5s, 1949 
Kansas City Ry. & Light 5s, 1913 
New Orleans Ry. & Light 414s, 1935 
Kanawha & Hock.C.&.C.Co.5s, 1951 
Wyoming Val. G. & E. 5s, 1925 

_ Baltimore El. Co. 5s, 1947 


H. L. NASON & CO 


30 Congress Street, - Boston, Mass. 





WANTED 
Rutland (Vt.) Light & Power 5s & Stock 
Superior (Wis.) Water, Light_& Sec. 
Council Bluffs (la.) Water Co. Bonds. 

rae Woven Wire Fence Co. 5s 

U. Envelope. Common and Preferred 
Norgh west Light & Water Co. Stoc 

Lehigh & New York RR. Preferred 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 





Central Railway Syndicate 
Consol. Water of Utica Ist 5s, 1930 
Borden’s Cond. Milk Com. & Pref. 
Texas & Pacific Coal stock 


WM. M. CLARKE 


Tel. 1015-16-17 Rector ' $0 Broad St N. Y. 





Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 





Colorado Southern Ref. 4%s 

Great Northern Ry. (Canada) Cons. 4s, 1934 
Railway Steel Spring ist 5s, 1921 

Denver Gas & Electric 5s, 1949 

Denver & Northwestern 5s, 1932 

Denver City Tramway S. F. 5s, 1933 


Taylor, Smith & Evans 


Members of N. Y. Stock Exchange 
49 Wall St., New York Tel. 7355-6-7-8 Hanover 





Central Railway Syn. Subs. 

Southern Pacific 1st Ref. 4s 

Chicago Rock Is. & Pac. ist Ref. 4s 
Ann Arbor ist 4s 


G K. B. WADE 





Tel. 6744 Hanover 49 Wall Street 
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Gurvent Bond Anguivies. 





Continental Coal 5s, 1952 





Atlanta Birmingham & Atlantic Equip. 5s 
Chicago & Western Indiana 4s, 1952 


Fonda Johnstown & Gloversville 414s, 1952 


Galveston Houston & Henderson 5s, 1913 
Gulf Beaumont & Kansas City Ist & 2nds 
O’Gara Coal 5s, 1955 
S. AL., .Atlanta & Birmingham 4s, 1933 
Sunday Creek Co. 5s, 1944 
Wheeling & L. Erie, Wh. Div. 5s, 1928 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








WANT 


EQUIPMENT NOTES 
SHORT-TIME BONDS 
TRADE IN 


INACTIVE R.R. ISSUES 


A. A. LISMAN & CO., 


Tel 65950-1-2 Broad 25 Broad St., New York 





PROCTER & BORDEN 


EQUITABLE BuiLoina, New York. 


Wabash 2nd 5s 

Flint & Pere Marq. Cons. 5s, 1939 
Brooklyn Union El. 5s 

Interboro 6% Notes, 1911 

Pere Marquette 4s, 1951 

Tol. St.L.& W. Col. 4s, Series A 
Western Pacific 5s wwg 





WANTED 
$50,000, or Part 


CITY OF MACON, GA., 
6s Jan., 1910, of 414s Oct., 1926 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 


New Haven 6s 

Toledo Peoria & Western Ist 4s 
Atlanta Knoxville & Cin. 4s 
American Dock & Impt. 5s 
Paterson & Passaic Gas & El. 5s 
So. Pac. Refunding 4s 

Pitts. Cin. & Ch. & St. L. 3%s 
Oregon Short Line Refunding 4s 





LIBBEY & STRUTHERS 
30 Broad Street 
New York 





Lehigh V. of N. Y. 414s reg.,due 1940 
Rio Grande West. ist 4s, due 1939 
Duluth & Iron Range ist 5s, due 1937 
Lake Erie & West. 1st 5s, due 1937 
Long Isl. RR. cons. 5s, due 1391 
N.Y. Ont. & W. gen. M. 4s, due 1955 
Central Branch Mo. Pac. 4s, due 1919 


Chisholm £& Chapman 
Members of the New York Stoek Exchange. 
BANKERS, 

18 Wall Street New York Oity 








Chicago & Pacific Western ist 5s 
Dubuque Div. ist 6s 


FERRIS & WHITE, 


el. 6327-8 Hanover 37 Wall St.. New York. 








WE WANT TO BUY 
N. Y. & N. J. Telephone gs 
Metropolitan Tel. & Tel. 
Central Iron & Steel 5s 
Long Island RR. Unified 4s 
National Electric Lamp 5s 


ew H. BECKER & CO., 


. 985 Rector. 18 Wall St., New York 








Chicago & Western Indiana , fd 
picaso & Alton 3s and 3 

cago o Milwaukee & St. Pail debenture 4s 
oe ork City 4s, 1959, other issues 
Alabama Tene wal 4s, Tennessee Settlement 3s 
Brooklyn R apid Transit 5s, 1945 
Denver Gas Electric 5s, Tramway 5s 


FRANK B. CAHN & CO. 


Members New York Stock Exchange 
52 Broadway, New York Tel. 288 Broad 








WE OWN AND OFFER 
INVESTMENT BONDS 


—OF- 


UNQUESTIONABLE SECURITY 
Netting trom 414% to 6%. 





Requests for information either by personal interviews or cor- 


respondence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTER 





BOSTON 


PROVIDENCE 
ELMIRA 


HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 


BANKERS 


25 Bread B8t., 
New York 


Telephone 
100-101 Broad 





San Francisco Securities 


Bought and Sold 


PACIFIC GAS & ELEC. CO. 
Preferred and Common Stocks 


PACIFIC TEL. & TEL. OO. 
Preferred and Common Stocks 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Baltimore & Ohio First 4s 

N.Y. New Haven & Hart. 4s, 1956 
Easton & Amboy 5s 
Richmond-Washington 4s 

N. Y. Phila. & Norf. ist 4s 

Mt. Washington St. Ry. (Pitts.) 5s 
Clairton Steel Guaranteed 5s 
Omaha Gas 5s, 1917 











Hudson & Manhattan RR. Stock 

E. I. du Pont de Nemours common and preferred 
Denver & Northwestern Ry. 

United Cigar Stores common 

Empire Steel & Iron preferred 

Securities Co. of New York Stock and Consols 
Interborough Rapid Transit 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Railroads and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Western N. Y. & Penna. 5s 
Ozark & Cherokee Cent. 5s 
Tacoma Gas Light Ref. 5s 





BLAKE & REEVES, 


Tel. 1504 John. 84 PINE ST, NEW YORE 
WE OFFER 


Chic. & N. Michi igan Ist 5s, 1931 


To Yield 4.65%. 
Circular sent on Application. 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CiT¥ 


Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 


Railroad and Public Utility 
BONDS 


AUSTIN & NORTHWESTERN R.R. 
First mortgage 5s, 1941, J. & J. 


(now Houston & Texas Centra!) 


GUAR. PRIN. & INT. by 8O. PAC. CO. 
Price on application 














WM. A. C. EWEN, 


‘74 BROADWAY NEW YORK 
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Current Bond Inquiries. 





— 


$65 000 
CONSOLIDATED WATER CO. 


OF UTICA, N. Y. 


¢ Debenture (now Gen. Mtge. ? oapi4 Bodds 
Due January ist, 


The Company operates ng a perpetual 
charter and for the year ending December 31st, 
1908, showed earnings applicable to the interest 
on these bonds of 175%. 


PRICE 
95 and Int. To Yield 5.40% 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Mexican Central Cons. 4s, 1911 
General Rubber 414s, 1915 

Illinois Central 1st 314 6s, 1951 

St. L. & San Fran. Gen. 6s, 1931 
Wh. & L. Erie Ext. & Imp. 5s, 1930 
Term. Assn. of St. L. ist 44s, 1939 





NEWBORG & CO., 


MEMBERS New YORK STOOK EXCHANGE. 
60 BROADWAY. N.Y 


Telephone 4390 Rector, Cable Address 
‘* NEWROSB': 


PRIVATE WIRE TO ST. LOUIS. 


WANTED. 
New York & Jersey Ist 5s 


Hudson & ManhattanGen.4s%4 


Geo. C. White Jr., & Co. 
80 Broadway - NEW YORE 








Georgia Pacific 6s 

Norfolk & West., New River 6s 
West N. Y. & Pa. 5s 

M. P., Central Branch 1st 4s 
C.H. & D. 4s and 414s Notes 


Werner Bros. & Goldschmidt 


Tel. 4800-5, incl., Broad 26 Broad St. 





Pennsylvania RR. Car Tr. 4s, Nov. 1916 
Ame. Tel. & Tel. Conv. 4s, March 1936 
Ame. Tel. & Tel. Coll. Tr. 4s, July 1929 
Town of Stamford, Conn., 4s, Dec. 1938 


GEORGE L. WARE 


Tel. 984 Main 53 State St., BOSTON 





Central Pac. Ist Ref. 4s, 1949 
Southern Indiana Ist 4s, 1957 
Fonda Johnst. & Glov. 4s, 1952 
Louisiana & Arkansas Ist 5s, 1929 
Duluth Missabe & No. Ist 5s, 1941 


M. WOLFF, 


Gable Add. *‘*MOWOLF" 27 William 8t.; N. Y. 
Phones 6557-6558-6559 Broad 


L. & N. Unified 4% 
Western Pacific 5% 





Pittsbur, Lake Evie & West Virginia 4% 
ason “ya. Fort Dodge 4% 
uffalo & moquenanss 4 v4 44% 

St. Paul new 


Cent. Pac. Thiogh “Sort Line 4% 


EYER & CO. 
Tel. 7750 1-2-3 Hanover 
New York 


87 Wall Street 
Cable Address: Eyerbank. 





Coffin & Company 


NEW YORE. 
OFFER 


Philadelphia Wilm. & Balt. 5s, 1910 
Lehigh Valley Cons. 4s 

Pitts Bessemer & L. E. Cons. 5s 
Chicago & Eastern Illinois 5s 

Chic. Hammond & Western 6s 


OUR “JULY Ist LIST” CONTAINS 
(54 
OFFERINGS OF SECURITIES 


Upon request, we shall be pleased to mail a 
copy of this list to institutions and investors 





Tel. 1510 Broad 


PFAELZER & CO. 


25 BROAD ST.. N. Y. 








LEO SPEYER 


OFFICE AT 


WE OFFER 
St. Louis & San Francisco Refunding 4s 
Michigan Central Debenture 4s 
Adams Express Collateral Trust 4s 
Chicago & Alton 3s 
New York City 4s, 1959 
West Shore 4s, Registered 
Wabash Toledo & Chicago 4s 
C.C.C. & St. Louis, Cin. Wab. & Mich. Div. 4s 


Member N. Y. Stock Exchange 


ARTHUR LIPPER & CO. 


20 BROAD STREET, NEW YORK 








ee 


Investment Bonds 


2 WALL STREET, NEW YORK. 


T. W. STEPHENS & CO. 





ver & North Western 5s & Stoc 
ver ramvay Sinkin xing tend. oss. 5s 
ver ram way, 

ver oa $, 6 5s 

ver Gas & E 

ver Gas S 

ver Union Writer Securities 


Telgrhone ss Stock 


NovederGalif. Power Co. Securities 


W C. PACKARD 


414 Cooper Bidg., 


DENVER, COLO. 





Erie Consolidated 7s, 1920 

Wh. & L. Erie Equip. 5s, 1922 

St. Louis & Southw. Cons. 4s, 1932 
Canada Southern Stock 


GILMAN & CLUCAS 
Tele., 3657-8-9 John. $4 Pine St., N. Y. City 





Rutland RR. 414s, 1941 
Maryland Del. & Va. 5s, 1955 
Muncie Hartford & Ft. Wayne 5s 
Roch. Syra. & East. RR. 5s, 1945 
Toledo Terminal RR. 414s, 1957 


LEONARD SNIDER 





Land Title Bullding, 60 Broadway 
Philadelphia. New York. 
OFFER 
Ches. & Ohio, Big Sandy 4s, 1944 


Portland Ry. ist Refunding 5s, 1930 
St.Jos.Ry., Lt., Ht. & P. Co. 1st5s , 37 
Cons.Gas,El.Lt. ‘&P.Co.G.M 468,35 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stack Exchang® 











is as follows: 


San Antonio & Aransas Pass 





Lake Shore Deb. 4s, 1931 





THE FIRST MORTGAGE 57% BONDS OF THE 


WICHITA FALLS & SOUTHERN 


which we offer on a 5% basis are issued at $14,660 per mile. 
indebtedness of the other roads serving the same general section of Texas 


Chicago Rock Island & Gulf___-_- 
Fort Worth & Denver City_____-_. 
Galveston Harrisburg & San Antonio__._..-----.---------- 
Galveston Houston & een 
Gulf Colorado & Santa Fe_______ 
International & Great Northern_.- 
Missouri Kansas & Texas of Texas 
Texas & Pacific (in Texas) ._____- 
Trinity & Brazos Valley____-__-- 


MEGARGEL & Co, 
BANKERS : 
5 NASSAU ST. 


RY. 


The bonded 





NEW YORK 
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trust Companies. 


STATEMENT OF CONDITION. 


Empire Crust Company 


MAIN OFFICE 
42 BROADWAY, NEW YORK 


BRANCH OFFICES 
487 Fifth Avenue, N. Y. 


242 E. Houston Street, 
FOREIGN OFFICE 
9 New Broad Street, London, E. C. 
AT THE CLOSE OF BUSINESS, JUNE 30, 


ee eee Re 


N. Y. 


1909 


RESOURCES. LIABILITIES. 

N. Y. State Bonds-.-_-_- $941,553 75 | Capital .............-- $1,000,000 00 
Municipal Bonds, N. Y. Surplus and Undivided 

WM 66s cutesscucks- 792,601 25 DN tra Seto wide oe 1,079,784 06 
First Mortgages on N. Y. Reserved for Taxes----- 19,436 81 

City Real Estate____-_ 740,368 17! Dividends (payable July 
Other Stocks and Bonds. 1,337,093 25 ECS Cape 40 ,000 00 
Time Loans and Bills RE ea 19 ,383 ,201 37 


Purchased 3,491,510 45 


54,447 55 
6,877,111 63 


7,153,186 02 
134,550 17 


$21 522,422 24 
COMPARATIVE STATEMENT OF DEPOSITS. 
December 31, 1907 6,421,510 76 
December 31, 1908 13,425,117 61 
June 30, 1909 19,383,201 37 


This Company is the Fiscal Agent of the State of New York for the Sale of 
Stock Transfer Tax Stamps. 


BROADWAY TRUST COMPANY 


BROADWAY CORNER 8th STREET, 
NEW YORK 


STATEMENT JUNE 30, 
RESOURCES l 


Cash on hand and 
Banks 











$21 522,422 24 














1909 
LIABILITIES 











Bonds and Mortgages__.. $164,300 00 | ORES RO Te $700,000 00 
N. Y. City Bonds_____.- 622,045 77 | Surplus and Profits ______ 424,931 07 
Other Securities_________ 175,264 00 | Accrued Interest________ 16,962 61 
Loans and Bills Purchased 2,469, 004 49 | Reserved for Taxes____-_- 5,000 00 
Furniture and Fixtures__ 15,000 it SEN oc ace unae 3,844,949 08 
Accrued Interest______-_- 27,367 24 
Due from Banks _______- 180,638 83 
Cashin Vault andin Banks 1,348,222 43 

$4,991 ,842.76 | $4,991 ,842.76 


FREDERIC G. LEE, President. JOHN W. H. BERGEN, Secretary 








Bank Statements. 


Second National Bank 


Fifth Ave.and 28th St., New York City 


Report of Condition June 23, 1909. 
RESOURCES. 

Loans and Discounts.__.._._._. . 
United States Bonds__.......___ oe 000 00 
Stocks, Securities, &c__._____._- 96,074 92 
Real Estate, Furniture and Fixtures i? (670, 000 00 
Exchanges for Clearing House-.--- 4,747 33 
nt SESE Sie gels: Speen pce “ye 3,621,898 48 


$16,516,574 88 


Bank Statements. 


CONDENSED STATEMENT OF THE 


UNION EXCHANGE 
NATIONAL BANK OF NEW YORK 


Fifth Avenue and 21st Street 
At the Close of Business June 23, 1909 


RESOURCES 
Time Loans and Discounts______-- $4, ro7y aoe +4 
Call Loans (to brokers)________-- 0,000 
Investments (RR. notes and bonds) 2, 307, 4 +8 





$8,923,854 15 





Re te I eo a 0 00 
Capital eee. “_. $1,000,000 00 | Due from Banks. ----------.----- 1,002,226 17 
Surplus and undivided profits.--> “1,868,557 54 | C@Sh --------------------------- etna 
RE EOE eae pap eee 469,300 00 11,792,096 48 
Dengsits MRR a aa a a oR 12,547,441 85 $11,792, 
Ss. Bond (OS BREEDS 600,000 00 LIABILITIES. 
eakeved Pee SURO. hos ce 31,275 49 Capital “aa Beebe: eo $1,000,000 <4 
ee RRR gm ng urpius an I exten, cel'cs > ds aioe ’ 
$16,516,574 88 | Circulation __ ____._.___._....... 49,500 00 
WILLIAM. A. SIMONSON, President. BOO owe Setnnccccne aclu 9,782,216 43 
JOHN L. RIKER, Vice-President. 


EDWARD H. PEASLEE, Vice-President. 
JOSEPH S. CASE, Cashier. 

WM. PABST, Assistant Cashier. 

CHAS. W. CASE, Asst. Cashier. 
ARTHUR L. BURNS, Asst. Cashier. 


$11,792,096 48 
HENRY S. HERRMAN, President 
DAVID NEVIUS, Vice-Prest. and Cashier 
GEORGE B.CONNLEY, Asst. Cashier 








Metropolitan Water Co. 4s, 1919 
Omaha Water Co. 1st & Cons. 5s. 
Salem (O.) Water Co. 4s, 1930 

Denver Union Water Co. 6s, 1914, & stk 
Westchester Co. Water Works Co. 6s 


H. C. SPILLER & CO., 


_ Specialists in Inactive Bonds 
27 State Street - Roston 


WANTED. 


Short-Time Railway Bonds 
and Equipments 


FREEMAN & COMPANY 


24 PINE STREET, NEW YORK. 
Telephone 5089 John 





’ 
i 





Bank Statements. 


CHATHAM NATIONAL BANK 


BROADWAY AND JOHN ST., NEW YORK. 
Report o Condition June 23, 1909. 


URCES. 
Loalfe and Dieta — 





$6,910,594 42 





United States Bonds at par__._--. 200,000 00 
Bonds and Securities__.......-.-- 568 ,566 96 
SE isc 2 dae dws dela moe socsseb te 130,000 00 
SP ae on ck cn ce en 691,047 56 
ME Cinegindh ckchwacslonaawew 3,140,467 17 

$11,640,676 11 

LIABILITIES. 

Cmpiees Bile i os, din cuba mean $450,000 00 
Surplus and Profits (earned) _._--. 1,024,473 72 
IOI cid 3 Gest Sheps. pacu 147,800 00 


Deposits 19,018,402 39 


$11,640,676 11 
GEORGE M. HARD, President. 
FRANK J. HEANEY, Vice-President. 
C. H. IMHOFF, Vice-President. 
WILLIAM H. STRAWN, Cashier. 
HENRY L. CADMUS, Asst. Cashier. 


New York County National Bank 


CORNER OF 14TH ST. AND EIGHTH AVE., 
NEW YORE, 
STATEMENT JUNE 23 1909. 


RESOURCES. 
Loans and discounts.......-.--.-.-.. 








$4,635 531 72 


United States bonds.--........-.-.. 250,000 00 
Bonds and securities -.....-.-..- 3,283,740 64 
Real estate and fixtures.......-.-- 451,621 46 
Exchanges for Clearing House-..-.-. 300,311 08 


Cash and reserve 2,576,283 05 


$11,497.487 95 





LIABILITIES. 
Capital stock, surplus and profits.. $2,131,229 17 
Circulation 197,900 00 
DEPOSITS 9,168,358 78 
$11,497,487 95 
JAMES C. BROWER, Cashier. 








[No. 29) 
REPORT OF THE CONDITION OF 


THE FIRST NATIONAL BANK 


at New York, in the State of New York, at the close 
of business June 23, 1909. 

RESOURCES. 
Loans and discounts. --...........-.-. 


$59,793 525 77 
Overdrafts, secured and unsecured.---- 223 49 





U.S. bonds to secure circulation. -_--_-- 6,557 ,000 00 
Other bonds to secure U. 8S. deposits_-- 12,000 00 
By. hi CRE Oh AE oink 6 es - Sines 142,290 00 
Premiums on U.S. bonds_..__---.----. 5,711 35 
Bonds, securities, &c__.---.....--.--- 50,272.216 11 
EE IN 6 kon opp oot ena 1,600,000 00 
Other real estate owned -___._-_.__--.-- 47 "926 1+ 


Due from national banks 
(not reserve agents) -- 
Due from State and pri- 
vate banks and bank- 


$4,476,751 68 


ers, trust companies 
and savings banks_-- 164,479 18 
Checks and other cash 
so len ne be « 2 125,163 09 
——— for Clearing 
OE 2 SS 16,449,112 O1 
Notes of other national 
ae aa ae ae 43,585 00 
Fractional paper  cur- 
rency nickels and 
COE Poe bbe oS elw ek 386 86 
Lawful money reserve in 
bank, viz.: 
Specie ............. 25,639,973 00 


Legal-tender notes... 1,017,055 00 


47 916,505 82 
327,850 00 


Redemption fund with U. S. Treasurer 


(5% of circulation) 


Due from U. 8S. Treasurer_._._.....-- 190,977 95 
TOME. otis ott oc te Cok Slee $166,866 ,226 63 
LIABILITIES. 
Capital stock paid in_-__.....-...---. $ 10,000,000 00 
CE TM. nn ckbancnkedccceoutaus 15,000,000 00 
Undivided profits, less expenses and 
es WON asks Fi sk Se 3,968,133 27 


Natonal bank notes outstanding. -_-__-_- 
Due to other national 
WE so San canada es $34,058,660 22 
Due to State and private 
3,803,159 67 


banks and bankers- - - 
28,962,604 70 
215 75 


6,475,997 50 


Due to trust companies 

and savings banks- - -- 
Dividends unpaid- ----_- 
Individual deposits sub- 


ject to check __-___-._- 56,816,853 11 
Demand certificates of : 

GUNOIES .. ds ehes 3 683 ,650 05 
Certified checks- ------- 2,704,308 60 
Cashier’s checks out- 

ee ee ne ee 3,034,512 50 
United States deposits -- 10,000 00 


130,073,964 60 


Bones Ween. oe w=. - ee. Ea 1,062,000 00 
Reserved for taxes.........-........ 286,131 26 
SOME n ince cdeatecksunnbabebaes $166,866 ,226 63 


State of New York, County of New York, ss.: 

I, C. D. BACKUS, Cashier of the above-named bank, 
do solemnly swear that the above statement is true to 
the best of my knowledge and belief. 

Cc. D. BACKUS, Cashier. 

Subscribed and sworn to before me tLis 25th day 


of June, 1909. 
THOS. T. GRACE, 
Notary Public, New York County. 
Correct—Attest: 
FRANCIS L. HINE, 
WILLIAM H,. MOOFE, 


} 
}Directors. 
THOMAS W. LAMONT, 
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Bank Statements. 


Zrust Companics. 





LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Organized 1882 


Capital, Surplus & Undivided Profits 
$2,312,500 00 


JUNE 23, 1909 


Capital $1,000,000 00 

Surplus (Earned) $1,000,000 00 

Undivided Profits $312,500 00 

Deposits $18,641,900 00 

Total resources $22,226,700 00 
OFFICERS 


THOMAS L. JAMES, President 

E. V. W. ROSSITER, Vice-President 
WM. A. SIMONSON, Vice-President 
CHARLES ELLIOT WARREN, Cashier 
DAVID C. GRANT, Asst. Cashier 


DIRECTORS 
Thomas L. James William G. Rockefeller 
Matthew C.D. Borden’ Eben E. Olcott 
Ghasiee GC. Clarke W. K: Vanderbilt Jr. 
he. f° . Rossiter Joseph P. Grace 
M. Hartley Dodge 
Wm. Brewster 
Henry C. Phipps 


Depository of the United States, State of New 
York, City of New York. 


ee Stillman 
Harry J. Luce 


Accounts of Banks, Bankers, Trust Companies 
Corporations and individuals Invited 





[No. 290.] 
rma REPORT OF THE CONDITION OF 


The Fourth National Bank 


at New York, in the State of New York, at the close 
of business June 23d, 1909: 


RESOURCES. 

Loans and discounts---_.-......._.--.. $26 022,583 26 
Overdrafts, secured and unsecured ----- 263 42 
U. 8. bonds to secure circulation ---.--_- 600,000 00 
Other bonds to secure U. 8S. deposits_-_- 12,000 00 
Premiums on U. 8. bonds__._...------ 22,500 00 
Bonds, securities, €0.........-.-..--. 266,022 44 
Ban* cing Gb tincccvneawitanes = 1,000,000 00 
Due from natioaal banks (not reserve 

a ach eehndadncaskenien a 2,227 ,643 51 
Due from State and priv ate banks and 

bankers, trust companies and sav- 

ings NRE ES eZ ER 265,291 17 
Checks and other cash items__...-..--- 132,671 91 
Exchanges for Clearing House____._--- 6,516,969 05 
Notes of other national banks_-___.__.-- 25,000 00 
Fractional paper currency, nickels and 

SE dk os oxo ender ne eee 45 52 
Lawful money reserve in bank, viz:. 

Re en $5,437,726 83 

Legal-tender notes----. 2,200,000 00 

——————_ 7,637,726 83 

Redemption fund with U. S. Treasurer 

Ce Be Gaia d we ecmndmne 30,000 00 
Due from U. 8. Treasurer.........-.--. 45,000 00 

OR ik dé a5 oe hee ed ade 55 oe hod $44,803,817 14 

LIABILITIES. 

Capital stock paid in................. $3,000,000 00 
I Sia gine ous oak ickcs cess d 2,500,000 00 
Undivided profits, less expenses and 

SI I oko ae dee Nokes Suni ss nebe 899 ,605 33 
National bank notes outstanding--_-.-___- 594,100 00 
Dividends unpaid....-.....-_-. ie oi 3,714 00 
Due to other netional 

DRIED Sis. 6 a sine ns $14,803,650 49 
Due to State and private 

banks and bankers.-.. 3,012,973 54 
Due to trust companies 

and savings banks -_- --- 5,653,517 O1 
Individual deposits sub- 

ject to check_-_-.-.---.- 10,724,467 17 
Demand certificates of 

COE oo nected soos 1 ex 3 4 = 
Certified checks... ...........-- &3 
Accepted checks_-.-..__- 2,406, ase 34 
Cashier’s checks out- 

eee Re BY Sacre 1,121,431 32 


——_——_——— 37,724,397 81 
United States deposits. _.........--..-. 10,000 00 


CE in ks wen dn ccc enctiond 12,000 00 
Reserved for dividend._..........---- 60,000 00 
OO eos cnc sds AES oes Chokes ks $44,803,817 14 


State of New York, County of New York, ss.: 

I, CHARLES H. PATTERSON, Cashier of the 
above-named bank, do solemnly swear that the above 
statement is true to the best of my knowledge and 


belief. 
CHARLES H. PATTERSON, Cashier. 
Subscribed and sworn to before me this 25th day of 


June, 1909. 
Se P. FISHER, Notary Public. 
orrect—Attes 
SAMES G. CANNON, 
EUGENE DELANO, 


}Directors. 
WM. 8S. OPDYKE, J 








Cc. B. Van Nostranpd 


36 WALL STREET 


INDUSTRIALS 








ABRAM M. HYATT, Vice- en 
HORACE F. POOR, Treasur 


BROADWAY & LISPENARD ST. 
FREDERIC P. DAVIS, Manager. 


EDWARD P. HATCH 
SAMUEL V. HOFFMAN 


LINCOLN TRUST COMPANY 
208 FIFTH AVENUE 


OFFICERS 
ALEXANDER S. WEBB JR., President 


J 
BRECKENRIDGE ‘CARROLL, Assistant Treasurer. 


DIRECTORS 
GEORGE C. BOLDT ABRAM IRVING E. RAYMOND 
GEORGE C. CLARK ARTHUR ISELIN WILLIAM SALOMON 
WILLIAM C. CONKLIN BRADISH JOHNSON B. AYMAR SANDS 
ROBERT E. Doren CLARENCE H. KELSEY ISAAC N. SELIGMAN 
STUART DUNCA W. DE LANCEY KOUNTZE LOUIS STERN 
WILLIAM FELSINGER EORGE LEASK SAMUEL D. STYLES 
ROBERT GOELET WILLIAM. G 


JAMES QUINLAN 


Oo WEN WARD, Vice-President. 
OSEPH Z. BRAY, Secretary. 


BROADWAY & 72D ST. 
NELSON F. GRIFFIN, Manager. 


FRANK TILFORD 
OWEN WARD 
ALEXANDERS.WEBBJR. 





ASSETS. 
Gren $616. 6 idsea eh eis $1,292,929 82 
Pe ee DAMS. oi ida bo winks 2,055,918 rH 
Loans on collaterals_.......-- 3,490,943 6 


Fumes purch sed. discssvensdn« 2,272,690 $3 
Stocks and bonds, market value 2,632,049 25 
Bonds and mortgages......-- 1,033 ,652 85 
Rents receivabie............. : 34 
Accrued interest rece.vable- - -- 33,194 99 
$12,813,421 32 








Statement of condition at the close of business June 30, 1909. 





LIABILITIES. 
CRIES .0 cacsdiuancueindse $1,000,000 00 
Surplus and u-divided profits 511,810 00 
Reserved for taxes__.__.---- 16,750 00 
Reserved for alteration to 
SCID viii sap ins ch es tec gsc dk rae 3,500 00 
PEPE cancsdnestsseees 11,281,361 32 


$12,813.421 32 




















28 Nassau St., New York 


CAPITAL, $2,000,000 


Guaranty Trust Co. 


OF NEW YORK, 


33 Lombard St., London, E. C. 


SURPLUS, $8,000,000 





RESOURCES. 

Bonds and Mortgages---------- $102 ,000 00 
Public Securities-...-.--..--.-- 17,543,277 13 
Other Securities. . ....5666.55-05 24,207,998 9/7 
Lowns and Bills Purchased----_-_ 24 192,68) 58 
Cash on Hand and in Bank-- --- 25 707,323 0% 
Foreign Exchange--..-----.--- 6,332,535 20 

Accrued Interest and Accounts 
PATRONS ... 2 ni cuuedene nee _ $62, £800 16 
$99 048. 537 08 


Statement of Condition at close of Business June 80, 1909 





LIABILITIES. 

OIE inh os nh os sarge Soe tele al $2,000,000 00 
NR hile sa erwin ewe mee 8,030,000 00 
Undivided Peetts... 6. cksne kk S 291,197 77 
SINE 4.6 sin 5 5 ee ne cue 88 435,572 29 
Accrued Interest Payable------ 13 1,€60 02 
Reserve for Taxes----.-.------ 90.000 00 
Quarterly Dividend, 5%------- 100,009 00 

$9),018 537 08 





ALEX. J. HEMPHILL, Vice-President. 
MAX MAY, Vice-President. 

LEWIS B. FRANKLIN, Vice-President. 
WM. C. EDWARDS, Treasurer. 








E. C. HEBBARD, Secretary. 

R. C. NEWTON, Trust Officer. 

F. C. HARRIMAN, Asst. Treasurer. 
WM. F. H. KOELSCH, Asst. Secretary 














STATEMENT OF 


THE MERCANTILE TRUST COMPANY 


120 BROADWAY, 


JULY I, 
ASSETS. 

Beads and Stocks .. ---. 4 $17,435,977 39 
Bonds and Mortgages-__--.._.__- 2,209,500 00 
Loans on Collateral--.........__. 54,158,183 43 
Ue SERN. «=n acheeeccaGeunne 1,076 00 
Miscellaneous -------.......... 256,566 86 
Cash on Hand----- 7,477,267 73 


Cash on Deposit--- 7,938,129 29 





15,415,397 02 
$89 ,476,700 70 





NEW YORK 
1909. 
LIABILITIES. 
ROI 5 o < cs, Ch eh ee ces oie $2,000,000 00 
DOPOees «ee lses 2. ect ---- 6,000,000°00 
Undivided Profits .......-.--.-- 1,213,279 58 
TMNOEEE oi baa daines ssn onae 512,500 00 
PCT ncaahipuhinan ate umm 79,750,921 12 





$89 ,476,700 70 


OFFICERS. 


JOHN T. TERRY, Vice-President 
HAROLD B. THORNE, Treasurer 
GEORGE W. BENTON, Assistant Treasurer 


WILLIAM C. POILLON, Vice-President 
GUY RICHARDS, Secretary 
BETHUNE W. JONES, Assistant Secretary 





HORACE E. DEUBLER, Auditor 


ISAAC MICHAELS, Trust Officer 
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INCORPORATED 1853 


United States Trust Company 
OF NEW YORK 


Nos. 45 and 47 Wall Street 


Capital, <« « +. « « '‘$2,000,000.00 
Surplus and Undivided Profits, 13,510,605 04 








STATEMENT 
Showing its condition as of the morning of the first day of July, 1909 
RESOURCES. LIABILITIES. 
Cash in Vault and in Banks------ $17,666,881 61 | Capital Stock. -.........-..-...-. $2,000,000 00 
eee eee ee Se ee ee ermag.. ... - . - <2. 2 ee ens 12,000,000 00 
Bonds and Mortgages_-..-.-....-. 3,322,250 00 | Undivided Profits_._.....-.--..-- 1,510,605 04 
Loans on Collaterals_---.....---- 61,287,782 27 | Deposits in Trust.-...---.--.-... 78,654,526 45 
eee PUPOMOSOG . 2 oo eke dene ase 10,417,212 32 | Interest Accrued on Deposits_--.-- 842,520 23 
New York City and other Bonds Rebate Interest on Bills Purchased 44,212 20 
and Securities at market value, Reserved for Taxes._____-.---.-- 166,740 00 
being more than the book value 
Wd pdintnietncaccntsddine 11,226,370 00 
Accrued Interest --._------------ 399,157 82 
$95 ,218 ,603 92 $95 ,218 603 92 





Dividend of July 1 1909 ($500,000) charged to Profit and Loss, and not included in above statement. 





EDWARD W. SHELDON, President. 
WIJ.LIAM M. KINGSLEY, Second Vice-Prest. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Secretary. CHARLES A. EDWARDS, 2d Asst. Secretary. 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board. 
William D. Sloane, John Claflin, 
Gustav H. Schwab, John J. Phelps, 
Frank Lyman, John S. Kennedy, 
George F. Vietor, D. O. Mills, 
James Stillman, Lewis Cass Ledyard, 


W. Bayard Cutting, 
Charles S. Smith, 
William Rockefeller, 
Alexander E. Orr, 
William H. Macy ZJr., 


Lyman J. Gage, 
Payne Whitney, 
Edward W. Sheldon, 
Chauncey Keep, 
George L. Rives, 
Arthur Curtiss James. 








COMMERCIAL [RUST COMPANY 
OF NEWJERSEY. 


Commercial Trust Co. Building, 
Pennsylvania R. R. Ferries, 


CAPITAL, SURPLUS & PROFITS OVER $3,000,000 


Statement at the Close of Business June 30, 1909. 


t JERSEY CITY, N. J. 











ASSETS. LIABILITIES. 
IS TR nc win ee mm cuks 0 Re ee ee TRO os inno one cee nuctscaddune $1,000,000 00 
NE re Oa a alee pals as on eae ES nn wincemacancaneithuen 1,500,000 00 
Loans, Demand and Time---_-___-__- 3,138,237 87 | Undivided Profits.__...._..._..__- 558,571 01 
Ea ae Seseee Oe Lewes ooo c cnn ec kcece 30,000 00 
PE SOM ct wn an cdovcus 721,800 00 | Extra Dividend_________________. 10,000 00 
Other Real Estate...............-. 159,627 61 | Reserved for Taxes____________-_- 11,000 00 
Accrued Interest.............-... Serre Os SF OPINEES oo ohn ose - koe ceukodke 11,260,317 58 
PE OO oe ect enko cus 435,332 83 
Cash on Hand and in Bank_______- 3,071,055 26 
‘ sel pi sell akitaaabicas 
$14,369,888 59 





$14,369,888 59 


Transacts a General Banking and Trust Business. 


SAFE DEPOSIT VAULTS OF THE BEST MODERN CONSTRUCTION 


BOXES FROM $5 TO $500 PER ANNUM. 


OFFICERS: 
JOHN W. HARDENBERGH, President. 
ROBERT S. ROSS, Vice-President. WILLIAM J. FIELD, Secretary and Treasurir. 
JAY S. PERKINS, Assistant Treasurer. J. RICHARD TENNANT, Asst. Secretary. 


DIRECTORS. 


James A. Macdonald, 
James G. Morgan, 
John A. Middleton, 
Moses Taylor Pyne, 
Percy R. Pyne 2d, 
Archibald D. Russell, 


Douglas Alexander, 
Frederic G, Bourne, 
William Brinkerhof#, 
Cc. C. Cuyler, 

Jacob J. Detwiller, 
Charlies D. Dickey, 


Willard C. Fisk 

Oscar L. Gubelman, 
John W. Hardenbergh, 
William B. Jenkins, 
Clarence H. Kelsey, 
David « Lawrence, 


Robert S. Ross, 
Edwin A. Stevens, 
Myles Tierney, 
Cornelius Vanderbilt, 
John J. Voorhees, 
George W. Young, 
Augustus Zabriskie. 





The Cincinnati Hamilton & Dayton 
Railway Gompany 


To the holders of Central Trust Company of 
New York certificates of deposit representing 
4% per cent notes of the Cincinnati Hamilton 
& Dayton Railway Company issued under the 
deposit agreement dated December 14, 1905 
and to the holders of said undeposited notes: 


Referring to its published notice dated May 29, 
1909, the Committee gives notice that 95% of 
the $15,000,000 of notes have been deposited un- 
der the agreement dated December 14, 1905, and 
that MORE THAN TWO-THIRDS of the certifi- 
cates of deposit issued under the said agreement 
dated December 14, 1905, have assented to the 
plan of readjustment of the Cincinnati Hamilton 
& Dayton Railway Company. 

In order to participate in the benefits of the 
said plan of readjustment, the holders of certifi- 
cates of deposit issued by the CENTRAL TRUST 
COMPANY OF NEW YORK under the said agree- 
ment, dated December 14, 1905, must deposit the 
same, properly endorsed in blank, under the de- 
posit and exchange agreement dated May 24, 
1909, within the time limited for that purpose. 

The time for the deposit of the said notes under 
the agreement dated December 14, 1905, has 
been extended until the close of business on 
FRIDAY, JULY 9, 1909, after which date no 
further deposits will be received except in the 
discretion of the Committee and subject to such 
penalty as it may prescribe. 

The Committee has also arranged that until 
the close of business on FRIDAY, JULY 9, 1909, 
the certificates of deposit issued by the CENTRAL 
TRUST COMPANY OF NEW YORE under 
the agreement dated December 14, 1905, may 
be deposited without penalty under the deposit 
and exchange agreement dated May 24, 1909. 

The deposit both of the notes and of the certifi- 
cates of deposit must be made with the CEN- 
TRAL TRUST COMPANY OF NEW YORE at 
its office, 54 Wall Street, New York. 

Dated New York, June 23, 1909. 


J. N. WALLACE, 
Chairman; 
HARRY BRONNER, 
F. S. SMITHERS, 
HENRY S. REDMOND, 
J. H. McCLEMENT, 
Committee. 
F, L. BABCOCE, Secretary, 
54 Wall Street. 
JOLINE, LARKIN & RATHBONE, 
Counsel. 





TO THE BONDHOLDERS OF THE 
GAINESVILLE WATER COMPANY 
OF GAINESVILLE, TEXAS 


Default having been made in the porenes of the 
interest due July 15th, 1908, and subsequently 
on the first ae bonds of the Gainesville 
Water Company of Gainesville, Texas, the under- 
signed have been requested by the owners and 
holders of such bonds to act as a committee, with 
a view of devising an equitable plan for the pro- 
tection of the first mortgage bondholders. 

The committee has filed with the mmon- 
wealth Trust Company, Buffalo, ; a7 ae 
depositary, a Protective Agreement under the 
provisions of which steps will be taken for the 
preseruen of the interests of all owners and 

olders of the first mortgage bonds above men- 
tioned who deposit such bonds with the Common- 
wealth Trust Company under such agreement 
by July 15th next. 

The committee invites the cooperation of all 
parties interested and requests them to oes 
such bonds with the Commonwealth Trust Co 
pany, Buffalo, N. Y., for which will be issued 
suitable receipts. 


S. FAY CARR. 
Erie County Bank Blidg., Buffalo, N. Y., 
VIGRIL M. HARRIS, 
care Mercantile Trust Co., St. Louis, Mo., 
FRANCIS F. BAKER 
536 Ellicott Square, Buffalo, N. Y., 








Coparinerships. 





17 AND 19 BROAD STREET, 

NEW YORK, JUNE 30, 1909. 
The interest of the late MR. H. H. HOLLISTER 
in our firm ceases this date. The business will 
be continued by the surviving partners and Mr. 
WM. ALDEN PRATT, who becomes a partner 

this day. 
HOLLISTER & BABCOCK. 





New York, July 1, 1909. 
Mr. LEWIS E. WARING is this day admitted 
to general partocrs? in our firm. 
EDWARD SWEET & CO., 
17 Nassau Street 
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Our Most Popular 
Bonds 


We make a specialty of bonds 
secured by first liens on valuable 
farm lands. Some of them are tax 
liens—municipal obligations. 








They pay 6 per cent—a higher rate 
than can now be obtained on any 
other large class equally well secured. 


They are issued in denominations 
of $100, $500 and $1,000, so they 
appeal to both small and large in- 
vestors. 


Short time or long time, as you 
prefer. 


We sell a general line of municipal, 
railroad and other public utility 
bonds, but we consider these par- 
ticular bonds the most attractive in 
the market. They are preferred by 
a large majority of our customers— 
people who know about them. 


We have written a book about 
these bonds—a book of unbiased 
facts and clear information. Every 
investor, small or large, owes to 
himself its perusal. The book is 
free. Simply write us a postal, or 
send us this coupon. Please do it 
now. 








Trowbridge & Niver Co. 


(Established 1893) 
Municipal and Corporation Bonds 
First Nat. Bank Bldg. 50 Congress Street 
CHICAGO BOSTON 


Gentlemen:—Please send me your 
new Bond Book, ‘‘ The World’s 
Greatest Industry.” 


























$1,157,500 


Watertown,N.Y., Light & Power Co. 
First Mortgage 50-Year 5% Gold Bonds 


Dated January 1, 1909. Due January 1, 1959. Interest payable January and July ist. 
In coupon form, $500 and $1,000 each. Principal may be registered. Redeemable at 105 
and accrued interest. Sinking fund provision. Empire Trust Co., New York, Trustee. 


Authorized Issue, $2,000,000. Outstanding, $1.157.500. 


Exempt from taxation in New York State 


We have sold a large proportion of these bonds, and offer the 
balance, subject to sale, at 


99 and interest, yielding over 5% 


The balance of the authorized amount is limited as to issue to 75 per cent of the cost 
of permanent extensions and improvements; and only when the net earnings for the pre- 
ceding year amount to 150% of the interest on bonds outstanding and to be issued, except 
with the consent of 75% of all bondholders. 


The Public Service Commission, Second District, State of New 


York, has approved the issue of these $1,157,500 First 
Mortgage 50-Year 5% Bonds and $455,000 Stock. 





These bonds are a first mortgage upon the entire property of the Watertown Light & 
Power Co., as now owned or hereafter acquired. Based upon a recent and exceedingly 
conservative inventory, the valuation of the property, irrespective of franchises, is placed 
at $1,754,000, and the physical property, including the water rights, is well in excess of the 
bond issue. 


The Company furnishes the City of Watertown with its entire supply of gas and electric 
light, and does all of the municipal lighting. It also does the entire commercial power busi- 
ness, which constitutes a large part of its income, and promises to be upon a constantly in- 
creasing scale. The Company operates under perpetual franchises. 


Net earnings for 1908 equal to nearly two and one- 
half times the annual interest charge on the 


$1,157,500 first mortgage 5% bonds. 


The properties of the Company have been recently examined and reported upon favor 
ably by Messrs. J. G. White & Co. and Messrs. Stone & Webster, two of the foremost firms 
of engineers in the country. 


The franchises of the Company and the mortgage have been passed upon by Messrs. 
Masten & Nichols of New York City. 


Descriptive circular furnished on request. 
Potter, Choate & Prentice Spencer Trask & Co. 


55 Wall Street, William & Pine Streets, 
New York New York 














TO THE HOLDERS OF 
ERIE RR. CO. PRIOR LIEN 4% BONDS, 
ERIE RR. CO. GENERAL LIEN 4% BONDS, 
N. Y. L. E. & W. DOCKS & IMPROVEMENT 
COMPANY 6% BONDS, 
BUFFALO & SOUTHWESTERN RR. CO. 
FIRST MORTGAGE 5% BONDS, 
ERIE RR. CO., BUFFALO & SOUTHWEST- 
RN VISION SECOND LIEN 5% BONDS. 
Referring to the previous notices of the Erie 
Railroad Company on the subject, the undersigned 
will, until further notice, continue to purchase at 
par coupons due July ist, 1909. 
J. P. MORGAN & CO. 
July 1, 1909. 








GAanted. 





WANTED--Bond Man engaged in the business 
in Chicago for past ten years—best bank 
references—wants special capital to open 
new Chicago office. Will make specialty 
of placing high-grade bonds and handling 
new business on a minimum of responsibility. 
Address, “A. Y.’’, care Commercial & 
Financial Chronicle, 513 Monadnock Bldg., 
Chicago. 




















axrust Companics. 





nnn ~ 


CENTRAL TRUST COMPANY 


OF NEW YORE 
54 WALL STREET, NEW YORK 
Report of its condition at the close of Business, June 30th, 1909. 


P[P PPP PLL PIPL LLP PDP DDE D PPP ELE PPP 











RESOURCES | LIABILITIES 

Bonds and Mortgages _ $1,179,369 57 Capital Stock _ _______ $3 ,000 ,000 00 
Public Securities __... 7,189,088 48 Surplus _ ___________- 15,000,000 00 
Other Securities_______ 18 886,927 62 Undivided Profits _ ___ 701,027 47 
ee RP eee eee 41,496,392 74 Deposits _ _______.___ 93 ,724,526 44 
Real Estate _.._._____- 979,765 19; Other Liabilities, viz: 
Cash in Banks _ _____- 33,660,051 73 Reserved for Taxes _ _- 163 ,000 00 
Cash in Vaults________ 9,024,299 25 Accrued Interest _ ____ 133,616 66 
Accrued Interest _ ____ 348 275 99 Unpaid Dividends__-__- 42,000 00 

Web osoceas ck SAIS Pee are Ori: Wedel 6 saws oo lk s $112 ,764,170 57 





OFFICERS 


JAMES N. WALLACE, President 
E. FRANCIS HYDE, Vice-President BENJAMIN G. MITCHELL, Vice-President 
DUDLEY OLCOTT, Vice-President EDWIN G. MERRILL, Vice-President 
MILTOZ FERGUSON, Secretary FRANK B. SMIDT, Assistant Secretary | 
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REORGANIZATION 


OF THE 


Chicago Great Western Railway Co. 


To the Holders of Debenbture Stock, Preferred Stock A, Preferred Stock B, Common Stock 
CHICAGO GREAT WESTERN RAILWAY COMPANY: 


: At the request of the London Committee for Debenture Stock, of the New York Committee for Debenture Stock, and of the New York 
Committee for Preferred Stock A, Preferred Stock B and Common Stock, the undersigned have consented to act as Reorganization Managers 
in carrying out a Plan for the Reorganization of the Chicago Great Western Railway Company. Copies of the Plan and of the accompanying 
Agreement, whereunder participating stocks may be deposited, may be obtained at our office. 

. NEW COMPANY. 

A new Company is to be formed under the laws of Illinois, or some other State, to purchase at or after judicial sale the property of the existing 

Company, including the stocks of the subsidiary companies. 

he new Company is to authorize the following securities: 


(1) First Mortgage Fifty-Year Four Per Cent Gold Bonds, to bear interest from September 1, 1909. 
Such bonds to the aggregate amount of $28,000,000 shall be issuable upon or presently after the completion of reorganization, for the purposes 
thereof, as stated in the Plan. 


Additional bonds secured by said mortgage to such further aggregate amount as shall be determined by the Reorganization Managers shall 
be reserved to be issued as stated in the Plan. 


(2) Four Per Cent Preferred Stock to an aggregate amount of $50,000,000, of which $41,021,402 is to be used for the purposes of the Plan, 
and the remainder is to be used as from time to time shall be determined by the Reorganization Managers or by the Board of Directors of the new 


Company. 
Ht each fiscal year until June 30, 1914, the holders of the Preferred Stock shall be entitled to non-cumulative dividends at the rate of four (4) 
= cent per annum; and unless and until such dividends from time to time shall have been declared, and the amount thereof paid or set aside 
or payment, no dividend shall be declared in such fiscal year on any other stock of the Company. In and for each and every fiscal year after June 
30, 1914, the holders of the Preferred Stock shall be entitled to cumulalative dividends at the rate of four (4) per cent per annum before any divi- 
dend shall be declared on any other stock of the Company. 
int 7 pepeerred stock is preferred also as to principal upon liquidation and has such other rights and is subject to such other conditions as are 
stated in the Plan. 
The Common Stock shall be subject to the rights and preferences of the holders of the Preferred Stock at any time outstanding. 
If and when permitted by law, the new Company shall have the right at its option at any time to redeem and cancel its Preferred Stock, by pay- 
ment to the holders of such stock of the par amount thereof, and any accrued and unpaid dividends for any fiscal year or years after June 30, 1914. 


(3) Common Stock to an aggregate amount of $46,000,000, of which $45,245,613 is to be used for the purposes of the Plan, and the remainder 
is to be used as from time to time shall be determined by the Reorganization Managers or by the Board of Directors of the new Company. 


VOTING TRUST. 


All stock of the new Company (except such number of shares as may be necessary to qualify directors) shall, for the period of five years afte? 
the organization of the new Company, be vested in Messrs. J. Pierpont Morgan, George F. Baker and Robert Fleming, as Voting Trustees, with 
power to fill vacancies and other powers to be stated in the Voting Trust Agreement, whose terms will be prescribed by the Reorganization Mana- 
gers The Voting Trust is to be subject to termination at any time in the manner stated in the Plan. 

RESTRICTIONS AS TO ADDITIONAL MORTGAGE DEBT AND PREFERRED STOCK. 

Provision is to be made that no mortgage, other than that mentioned in the Plan, shall be placed upon the peqperty to be acquired by the 
new Company, nor shall the amount of its Preferred Stock authorized under the Plan be increased, except in each instance after obtaining the 
consent, in writing, of the holders of a majority of the whole amount of the Preferred Stock at the time outstanding, or the consent of the holders 
of a majority of the amount of such Preferred Stock represented and voting at a meeting of stockholders called pursuant to notice indicating that 
the subject is to be voted upon. . 

Provision will be made so that during the continuance of the voting trust the consent in writing of holders of like amounts of voting trust 
certificates for Preferred Stock shall likewise be necessary for the purposes indicated. 

FINANCIAL. 


The cash requirements of the property for the purposes of the reorganization, the Lap tome» of outstanding debts (other than the mortgag® 
ponds of the subsidiary companies), and for provision for betterments, improvements and equipment, are as follows: 











PPL PLL LIL LIL LLP LIL LLL LILI 


Notes and other obligations, with unpaid interest accrued and to accrue, and expenses of receivership and reorganization, say -.--.---- $15,000,000 
Cost of rehabilitation, additional terminals, additional locomotive terminals and shops, additional equipment, &c., immediately to be 
i Ne kas ekooNe SUN osue OWES 16 Gk Nabe we Cabmesap son oc imenpa unde here Bete Sddgds dO E Eee 9,892,274 
i ee She Eee donned saeh nh ache ean be deco aave ues See ee neeeeeeae ta $24,892,274 
“Such cash requirements will be met by the Syndicate in the manner set forth in the Plan. a 


BASIS OF PARTICIPATION AND SYNDICATE OFFER. 


The basis of participation of Debenture Stock and Preferred Stock A, and the offer made by the Syndicate (of which the undersigned will 
be members) to depositors of Preferred Stock B and of Common Stock, all as stated in the Plan, are as follows: 





Preferred Stock Voting- Common Stock :'oting- 








Participating Stocks of Present Company— Trust Certificates o Trust Certificates of 
New Company. New Company. 
Class— Amount, % Amount. % Amount, 
i er .  cdeudandseucduecwédnebesmucncnscescucecn ant (00). see < ape eS 


Preferred Stock A 
Preferred Stock B 





20 $13,604,280 


lal) 


, , ——— aera re ren 


te ot ag So yaa Canny. SO ee ee Wid ud em sa wma o bal 23,051,942 15 3,457,791 60 13,831,165 

het es 4 ee Rs bin oe ce AS auto me ko wen abc én <kicWaceut 
ne or ee weer MS coco ance wna Sondebwaaawhoves cucouvewowe 44,525,420 15 6,678,813 40 17,810,168 
$106,991,351 aes $41,021,402 apes $45,245,613 





CONDITIONS OF PARTICIPATION IN THE PLAN OF REORGANIZATION. 


Participation under the plan by holders of the several classes of stock is dependent on the deposit of the stock certificates with the under- 
signed, within the period limited therefor. The Plan embraces only the stocks so deposited. o certificate for any stock of any class will 
be received on deposit unless in negotiable form. 

Debenture Stock and Preferred Stock A are to be received without payment, as-stated in the Plan. 

Depositors of Preferred Stock B must pay $15 in peapect of each share of such Preferred Stock B so deposited, and will be entitled to 
obtain from the Syndicate mentioned in the Plan, Preferred Stock voting trust certificates of the New Company when issued, equal at par to such 
payment, and also Common Stock voting trust certificates of the new Company, when issued, to an aggregate amount at par equal to 60 per 
cent of the par value of their present Preferred Stock B so deposited. 

Depositors of Common Stock must pay $15 in respect of each share of such Common Stock so deposited and will be entitled to obtain 
from the Syndicate, hereinafter mentioned, Preferred Stock voting trust certificates of the new Company, when issued, equal at par to such 
payment, and also Common Stock voting trust certificates of the new Company, when issued, to an aggregate amount at par equal to 40 per 
cent of the par value of their present Common Stock so deposited. 

These payments must be made at the office of the undersigned in three installments, to be at least thirt days apart. when and as called 
for by advertisement in each instance at least twice a week for two weeks in the New York SUN and New York TRIBUNE. 

All payments must be receipted for by the Reorganization Managers on the Certificates of Deposit. 

In case of failure to pay any installment on or before the date specified in such advertisement, all rights of the Depositor in the deposited 
stock and in respect of any installment theretofore paid ipso facto will pass to and will vest in the Reorganization Managers and in the Syndi- 
gate, and any and all rights of the Depositor to further participation forthwith will cease and determine. 








Holders of the above-mentioned Debenture Stock, Preferred Stock A, Preferred Stock B and Common Stock may now deposit their 
stocks with us, receiving therefor a Reorganization Certificate of deposit. 

Certificates of deposit of Debenture Stock issued by the Bankers’ Trust Company as depositary of the aforesaid New York Committee for 
ene Stock, when exchangeable for such Debenture Stock, will be accepted by the Reorganization Managers in lieu of such Debenture 
Stock. 

Certificates of deposit of Preferred Stock A, and of Preferred Stock B, and of Common Stock, respectively, issued by the Guaranty Trust 
Company of New York as depositary of the aforesaid New York Committee for Preferred Stock A, Preferred Stock B and Common Stock, 
when exchangeable for such stocks, respectively, will be accepted by the Reorganization Managers in lieu of such several stocks. 

All holders of stock of the Railway Company are invited to apply for copies of the Plan and Agreement of Reorganization, as depositors 
thereunder will be bound thereby irrespective of the contents of this notice. The Plan and Agreement set forth in detail many features which 
it is impracticable to condense into this notice, but which are of importance. 

We believe that a prompt consummation of the Plan will insure to the best interests of the stockholders of all classes and will place the 
property on a sound basis. 


Further information connected with the reorganization will be furnished to stockholders on ——— at our office. 
J. P. MORGAN & 





J 1 1909 23 Wall Street, New York. 
une 
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REORGANIZATION OF THE CHICAGO GREAT WESTERN RAILWAY COMPANY—(Continued.) 





To Holders of Certificates of Deposit of Bankers’ Trust Com pany, ent 
senting Four Per, Cent, Debenture Stock of Chicago Great stern 
Railway Company deposited under the agreement dated February 

1908. 


Pursuant to the provisions of the said agreement dated February 1 1908 
the Committee acting thereunder, hereby. gives notice that it has elected 
to terminate the same. Upon surrénder of its outstanding Certificates 
of Deposit endorsed in blank for transfer to Bankers’ Trust Company, 
the Depositary under said agreement, at its office, 7 Wall Street, New 
York City, and upon payment of 88 cents for each $100 of Debenture 
Stock represented by said Certificates of Deposit (of which amount 50 
cents per share is towards the compensation of the Committee and 38 
cents per share is its pro rata share of the expenses, indebtedness, obli- 
gations and liabilities of the Committee), thed epositors will be entitled to 
receive the Debenture Stock represented by their respective Certificates 
of Deposit. 

Dated June 2 1909. 

WILLIAM A. READ, Chairman, 

GEORGE P. BUTLER, 

FREDERICK H,. ECKER, 

FREDERICK W. WHITRIDGE, 
ACOSTA NICHOLS, Committee. 


After careful investigation of the condition and requirements of Chicago 
Great Western Railway Company, the undersigned Committee united 
with the London Committee representing Debenture Stock, and the 
Committee representing Preferred Stock A, Preferred Stock B and 
Common Stock, in requesting Messrs. J. P. Morgan & Co. to act as Re- 
organization Managers under a Plan and Agreement for the reorganization 
of said Railway Company, dated June 1 1909, copies whereof may be 
obtained from the Reorganization Managers or from the Secretary of 
this Committee. 

The Committee has on ban said Plan and my et ogee of Reorganiza- 
tion, and urges all of the holders of the Debenture Stock which it represents 
forthwith to become parties thereto in the manner set forth in the call 
of the Reorganization Managers for the deposit of stock. 

With the promulgation of said Plan and Agreement of Reorganization 
the Committee believes it has accomplished the purpose of the deposit 
po ge ye dated February 1 1908, viz.: the protection of the interests 
of the debenture stock, and it has therefore given the foregoing notice 
of the termination of the said deposit agreement. 

The Certificates of Deposit of Banker’ Trust Company issued pursuant 
to the agreement dated February 1 1908, will be received until July 3 
1909, by the Reorganization Managers, Messrs. J. P. Morgan & ; 
in lieu of the Debenture Stock represented thereby, and holders of such 
certificates instead of surrendering the same to Bankers’ Trust Company, 
in accordance with the foregoing notice, may within said period deposit 
thefr certificates under the Plan and Agreement of Reorganization with 
the Reorganization Managers, Messrs. J. P. Morgan & Co., 23 Wall Street, 
New York; and in case of such deposit of certificates the depositors 
thereof will not be required to make the cash payment referred to in the 


foregoing notice. 
Dated June 2 1909. WILLIAM A. READ, Chairman; 
GEORGE P. BUTLER, 
FREDERICK H. ECKER, 
FREDERICK W. WHITRIDGE, 
ACOSTA NICHOLS, Committee. 


F. E. MOWLE, Secretary, 25 Nassau Street, New York City. 
JOLINE, LARKIN & RATHBONE, Counsel. 











To Holders of Certificates of Deposit of Guaranty Trust Company of 
New York, representing stock; of Chicago Great stern Railway 
Company deposited under the agreement dated March 171908. | 


Pursuant to the provisions of thé said agreement dated March 17th, 
1908, the Committee acting thereunder hereby gives notice that it has 
elected to terminate the same, Upon surrender of its outstandi 
certificates of deposit endorsed in blank for transfer to Guaranty 
Company of New York, the depositary under said agreement, at its 
office 28 Nassau Street, New York City, and upon payment of 41.6 
cents for each $100 of stock ry og ap by said certificates of deposit 
(of which amount 25 cents per share is towards the compensation of the 
Committee and 16.6 cents pe share is its pro rata share of the indebted- 
ness, obligations and liabilities of the Committee), the depositors will be 
ene A} receive the stock represented by their repsective certificates 
of deposit. 

Dated June 8th, 1909. 

JOHN W. CASTLES, Chairman, 
MYRON T. HERRICK, 
HUGO BLUMENTHAL, 
J. HORACE HARDING, 
CHAS. H. TWEED, 
Committee, 


After careful investigation of the condition and requirements of Chicago 
Great Western Railway ar , the undersigned committee united 
with the London and New York Committees representing debenture 
stock in requesting Messrs. J. P. Morgan & Co. to act as Reorganization 
Managers under a Plan and Agreement for the reorganization of said 
Railway Company, dated June 1 1909, copies whereof may be obtained 
from the'Reorganization Managers, or from the secretary of this Committee. 

The Committee has approved said Plan.and Agreement of Reorganiza- 
tion and urges all of the holders of the stock which it represents forthwith 
to become parties thereto in the manner set forth in the call of the Re- 
organization Managers for the cet of stock. 

ith the promulgation of said Plan and Agreement of Reorganization, 
the Committee believes it has accomplished “as fully as is possible the 
purpose of the deposit agreement dated March 17th, 1 » viz.: the 
protection of the interests of the junior stock, and it has therefore given 
the foregoing notice of the termination of the said deposit ent. 

The certificates of deposit of Guaranty Trust Company ’@f New York 
issued pursuant to the agreement da March 17th, 1908,. be re- 
ceived until July 3, 1909, by the Reorganization Managers, Messrs. J. P. 
Morgan & Company, in lieu of the stock represented thereby, and holders 
of such certificates instead of surrendering the same to Guaranty Trust 
Company of New York, in accordance with the foregoing notice, may 
within said period deposit their certificates under the Plan and 
ment of Reorganization with the Reorganization Managers, Messrs. J. P. 
Morgan & Company, 23 Wall Street, New York; and in case of such 
deposit of certificates the depositors thereof will not be required to make 
the cash payment referred to in the foregoing notice. 


Dated June 8th, 1909. 
JOHN W. CASTLES, Chairman; 
MYRON T. HERRICK, 
HUGO BLUMENTHAL, 
J. HORACE HARDING, 
CHAS. H. TWEED, 
Committee. 


ALEX. J. HEMPHILL, Secretary, 28 Nassau Street, New York City. 
DAVIES, STONE & AUERBACH, Counsel. 








NATIONAL BANK |A RB [each & Co. 


OF CUBA 


Capital, Surplus and 

Undivided Protte. { $6 000,000 Oo 
Deposits- - - - - + 16,000,000 0c 
Cashin Vaults - - - -6,200,000 0c 


HEAD OFFICE—HAVANA 


Sranches 


84 GALIANO ST., HAVANA 
226 MONTE ST., HAVANA 


BANKERS, 


149 Broadway, NEW YORK 





140 Dearborr S8t., CHICAGO 





28 State St., BOSTON 





421 Cheetnut St... PHILADELPHIA 


Tayler, Auchincless & Joost 
69 BRIARW OY N. Y. 
Henry F Taylor, Member N. ¥. Stce-k Exchange 


Sam Sloan A uchincloss Sherman B_ Joost 
-,lexander Harvey iers, Special Partnes 


Transact a Regular Brokerage 
Business in ; 


BONDS AND STOCKS 





CARDENAS MATANZAS, 
CIENFUEGOS SANTIAGO, 
ZANI CAIBARIEN, 
GUANTANAMO SAGUA LA GRANDB 
CLARA, CAMAGUEY 


SANTA 
PINAR DEL RIO, SANOTI SP(RITUS. 
CAMAJUANI 
NEW YORK AGENCY—1 WaLB ST. 
Collections a Specialty 
Sole Depositary for the Funds of the Republic « a7 Talbott Bidg.. 


Cen:ral Union Teleprone meres 
Mae Telephones } S34 } Bector 


CLIFFORD ARRICK 


Branch Office, MORRISTOWN, N, J. 
INDIANAPOLI 





Cuba United States Depositary in Cuba 


Cable Address—Banconac. 





We Own and Offer 





Due. 
$80,000 Columbia, Mo., School 4s_......--. 1929 


THE INTERNATIONAL BANK, |City of Millville, N. J.,| ssi ce'Aneso, ‘sees, ronding "198 


60 WALL STREET, N. Y. 
Oapital and Surplus_______-_- $600 ,000 
Individual and Commercial Accounts Invited. 








Facilities Afforded for Transacting Foreign 
Business through the Branches of the 





INTERNATIONAL BANKING 


CORPORATION 31 NASSAU STREET 





50,000 Chicago & Northwestern Gen. 3 4s. _1987 
17,000 St. Louis & Suburban Ry. Co. of St. 


Al4s Louis General 58........-..--.... 1923 
10,000 Calif. Gas & Elec. U oe. seame 1937 


Price and particulars on application 


nifying 
75,000 St. Louis City Improvement 4s_..~.. 1928 
30,000 St. Joseph O., I a wins a chtae 1927 
10,000 Jefferson County, Ala, San’ry 43s 1931 
50,000 United Rys. Co. of St. L. Gen. ist 48.1934 
30,000 Mississippi Glass Co. (of St. L.) 1st 68.1924 


R. M. GRANT & CO.,| 09:000 Gaston Gounty, N.0-, Rod 43-----1088 


BANKERS 


50, OR. os ce See ecd.. 1916-33 


FRANCIS, BRO. & CO. 


NEW YORK (Established 1877.) 





Oapital and Surplus 


21% ~. Sth Street, 


INTEREST PAID ia ace eeate BATTERY PARK NATIONAL BANK eF. LOing 





Thomas Hi. Hubbar 4 TWO BROADWAY (Produce Exch. Bidg.) Keystone Tale phone Company tat wo 

J. S. FEARON, Vice-President Shipping and Export Accounts Invited | [aon Na cizerian ta so 1929 
SAMUEL K. PHILLIPS 
Philadel phia 


JOHN HUBBARD, Vice-President. 
JAMES H. ROGE ier. 

CHAS. S. LIPPINCOTT, Ass’t Cashier. 
BRYCE METCALF, Ass’t Cashier. 





B, A. pE LIMA, Prest. 


CAPITAL AND SURPLUS, $300,000 
EDWIN B. DAY, Cashier | 42) Chestnut St. 
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$250,000 


PARA nnn 


IOWA CITY GAS & ELECTRIC CO. 
| First Mortgage 6% Gold Bonds 


Dated May ist, 1909. Due Serially, May ist, 1910, to May 1st, 1928. 


Interest payable May 1st and November ist in Chicago or New York. 


Subject to call at 105 and Interest on any Interest Date after May ist, 1919. 


Coupons Bonds Registerable as to Principal. 


Denominations $100 or $500 


CHICAGO SAVINGS BANK & TRUST COMPANY AND LEVERETT THOMPSON, Trustees 


Capital Stock 
First Mortgage Bonds 


CAPITALIZATION 


Authorized Outstanding 
$400 ,000 
250,000 


‘The $150,000 escrow bonds may be issued only for 80% of the actual cost of extensions and permanent improvements, and only when the net 


cones for twelve out of the preceding thirteen months equal or exceed two and one-half times the interest charges on all outst 


including those proposed to be issued. 


INCOME ACCOUNT 
For the Year ending December 31, 1908 


anding bonds 


. 


Di aih bh Ae WE UE Son bas dea oo on ooh ob ARN bao Uh dees dedsacsuenueuss $91,840 02 





Gross Earnings 
ee See « GUI SIO. ow. kn encore pane cesdncelacnnenwecnan 55,901 02 
‘ Es Coa ee ACES 65 boda Wee oad a oss cb age ee ee ook eau Sessa $35 ,939 00 
a nisi svn: align ada theta wv. ibn tub nin tn i 15,000 00 
eR EE a kee soa a dbase seuhacbe cesnebe sade beens $20,939 00 


The Iowa City Gas & Electric Company was organized on May 1, 1909, and is a consolidation of the Iowa City Electric Light Company and the 


Iowa City Gas Light Company, which have been in operation for {twenty-three and fifty years respectively. The new Company is owned an 


by the same parties who owned and operated the two constituent companies. 
We recommend these bonds for investment for the following reasons: 


First and only mortgage on property the physical value of which is over $400,000. 


Net earnings over two and one-third 
Entire control of business field, including favorable long-time city contracts. 


times the interest charges. 


operated 


Twenty-five year franchises extending six years beyond final maturity of this issue. 

Serial retirement of bonds, giving a constantly increasing margin of equity over the remaining bonds. 
Operating in an old and wealthy community. 
hises jand incorporation of the Company have been passed on by Matz, Fisher & Boyden of Chicago 


The —., of the bond issue, mortgage, fra: 


and by Wade, Dutcher & Davis and Baker,}Ball 


nc 
& Ball of lowa City. Special Circular furnished on application. 


PRICES TO NET 534% 


INVESTMENT DEPARTMENT 


CHICAGO SAVINGS BANK & TRUST COMPANY 


STATE AND MADISON STREETS, CHICAGO 








Dinidends. 


Dividends. 





THE FOLLOWING COUPONS ARE 
PAYABLE AT THIS OFFICE ON 
AND AFTER JULY 1 1909: 


Buffalo & Susquehanna RR. Ist Mtge. 
Refund. 4s. Coupon No. 17. 

Gulf & Ship Island RR. 1st Mtge. Ref. 
& Term. 5s. Coupon No. 15. 

Keystone Telephone Co. of Phila. 1st 
Mtge. 5s. Coupon No. 8. 

St. Louis Rocky Mountain & Pacific Co. 
1st Mtge. 5s. Coupon No. 8. 


FISK & ROBINSON 
35 CEDAR STREET, NEW YORK 


THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY. 
25 Broad Street, New York City. 

June 17th, 1909. 
A quarterly dividend of ONE (1%) PER CENT 
has this day been declared upon the Preferred 

Stock of this Company from the surplus earnin 
of the current fiscal year, payable on July 15th, 
1909, to stockholders of record at 3:00 o’clock 
p. m. July 6th, 1909. Checks for the dividend 
will be mailed to stockholders at their last address 

furuished to the Transfer Office. 
R. B. SPERRY, Secretary. 








THE DENVER & RIO GRANDE 
Railroad Company (Consolidated). 
195 Broadway, New York, June 3rd, 1909. 

The Board of Directors has this day declared a 
semi-annual dividend of TWO AND ONE-HALF 
PER CENT (24%) on the Preferred Stock of 
this Company, payable July 15th, 1909, to stock- 
holders of record on June 26, 1909. 

The transfer books of the Preferred stock will 
close on June 26th, 1909, and will reopen on the 
morning of July 6th, 1909. 

STEPHEN LITTLE, Secretary. 


UNITED FRUIT COMPANY. 
DIVIDEND NO. 40. 

A quarterly dividend of two per cent on the 
capital stock of this company has been declared, 
payable July 15 1909, at the office of the Treasurer, 
131 State Street, Boston, Mass., to stockholders 
of record at the close of business June 26, 1909. 

CHARLES A. HUBBARD, Treasurer. 


VAN SORDEN TRUST CO. 


The Directors have declared a monthly divi- 
dend, No. 26, of 1 per cent, payable June 30, 1909, 
to stockholders of record June 29, 1909. 


WILLIAM W. ROBINSON, Secretary. 











BANCO MEXICANO DE COMERCIO 
E INDUSTRIA, MEXICO 
PAYMENT OF DIVIDEND. 

Notice is hereby given that, according to the 
resolutions voted by the General Stockholders’ 
Meeting, held in the City of Mexico on June 25th, 
last, the dividend for the year 1908 will be paid 
on and after July ist next, at the rate of 6%, say 
$3.75 per share. 

In the City of Mexico at the offices of the 
Bank, Calle san Augustin No. 7. 

In New York at the offices of Messrs. Speyer 


., and 
In Berlin at the offices of the Deutsche Bank. 
MEXICO, June 26th, 1909. 


J. WALKER, A. FRICKE, 
Managers. 





AMERICAN TELEPHONE & TELEGRAPH CO. 
Five Per Cent Three- Year Gold Coupon Notes. 


Coupons from these notes, by their terms 
payable on July 1, 1909, at the office of its 
Treasurer in the City of Boston, or at the option 
of the holder at the office of its Treasurer in 
the City of New York, will be paid in New York 
by the Manhattan Trust Company, 20 Wall 
Street, or in Boston by the National Bank of 
Commerce, Sears Building. 

WILLIAM R. DRIVER, Treasurer. 





AMERICAN TELEPHONE & TELEGRAPH CO. 
Four Per Cent Collateral Trust Bonds. 
Coupons from these Bonds, payable by their 
terms on July 1, 1909, at the office of the Treas- 
urer in New York, will be paid by the Manhattan 
Trust Company, 20 Wall Street. 
WILLIAM R. DRIVER, Treasurer. 





AMERICAN TELEPHONE & TELEGRAPH CO. 
A dividend of TWO DOLLARS per share will 
be paid on Thursday, July 15th, 1909, to stock- 
holders of record at the close of business on 
Wednesday, June 30, 1909. 
WM. R. DRIVER, Treasurer. 





Office of The United Gas Improvement Company, 
N.W. Corner Broad and Arch Sts., Philadelphia. 


June 9 1909. 
The Directors have this day declared a quarterly 
Dividend of two per cent ($1.00 per share), pay- 
able July 15 1909 to stockholders of record at 
the close of business June 30 1909. Checks will 
LEWIS LILLIE, urer. 


be malled. 





Dividends. 





Office of 


H.M. BYLLESBV & CO 


Engineers—Managers, 
CHICAGO 


The Board of Directors of the 


San Diego Consol. Gas & Electric Co. 


has declared a quarterly Dividend of One and 
Three-Quarters Per Cent upon the preferred stock 
of this Company, payable by check July 15th to 
eS of record as of the close of business 
u a 
The preferred stock transfer books will be 
closed on July 6th and will reopen on July 16th. 


R. J. GRAF, Asst. Secretary. 





Office of 


H. M. BY: LESBYV & CO. 


Engineers—Managers, 
CHICAGO. 


The Board of Directors of the 
Oklahoma Gas & Electric Company 


has declared a quarterly Dividend of One and 
Three-Quarters Per Cent upon the preferred stock 
of this Company, payable by check July 15th to 
stockholders of record as of the close of business 
— 5th. 

he preferred stock transfer books will be 
closed on July 6th and will reopen on July 16th. 


R. J. GRAF, Asst. Secretary. 





UNITED STATES RUBBER COMPANY. 
42 Broadway, New York, July 1, 1909. 


The Board of Directors of the United States 
Rubber Company has this day declared from its 
net profits a quarterly dividend of TWO PER 
CENT on the First Preferred Stock (including 
all outstanding old ‘‘Preferred’’ Stock), and a 
quarterly dividend of ONE AND ONE-HALF 
PER CENT on the Second Preferred Stock of 
this Company, to stockholders of record at 3 p. m. 
on Thursday, July 15th, 1909, payable, without 
closing of the Transfer Books, July 31st, 1909. 


JOHN J. WATSON JR., Treasurer. 





THE H. B. CLAFLIN COMPANY. 
Corner Church and Worth Sts., 
New York, June 28th, 1909. 

A quarterly ’dividend of Two per cent on the 
Common Stock will be paid July 15th, 1909. The 
transfer books for the Common Stock only will be 
closed at 12 M. Saturday, July 3rd, and reopened 
at 10 a. m. Friday, July 16th, 1909. 


D. N. FORCE, Treasurer. 
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WAAARAALAN 


SEABOARD AIR LINE RAILW“Y 


ANNOUNCEMENT OF ADJUSTMENT PLAN 








TO THE HOLDERS OF 
FIRST MORTGAGE FOUR YE)! CENT LEOnNDS 
GENERAL MORTGAGE «IVE PER CENT BONDS 
PREFERRED “TOCK ANT COomMON wr COCK 


The undersigned Committee has prepared a Plan and Deposit Agreement for adjusting the finances of the Railway, 
which can be seen at the offices of Morton Trust Company, New York; The Continental Trust Company, Baltimore; American 
Trust Company, Boston, and Bank of Richmond, itichmond, the Depositaries under said Plan. Copies of the Plan and 
Deposit Agreement, by the terms of which all depositors will be bound, may be obtained from any of said Depositaries or 
from the Secretary of the Committee. 

The Plan contemplates an adjustment of the finances of the Railway whereby foreclosure sale and the organization of 
a new company will be avoided; and ihe raising by the sale of adjustment bonds of the money necessary to secure from 
the court the restoration to the Railway of its property. 

The Plan provides for the issue of the following new securities by the Seaboard Air Line Railway: 

1. A Refunding Mortgage to secure an authorized issue of $125,000,000 Four Per Cent Bonds, to be issued, under 
restrictions to be specified in the mortgage, for the purpose of refunding in due course existing securities and for the future 
development of the property. 

2. An Adjustment Mortgage immediately subsequent in lien to the Refunding Mortgage, to secure an authorized 
issue of $25,000,000 of Five Per Cent Adjustment Bonds, which are to be cumulative income bonds. These bonds are 
to be issued $6,979,500 in exchange for the Gener»! Mortgage Five Per Cent Bonds of 1907 and appurtenant interest coupons 
to August 1, 1909, inclusive, dollar for dollar, and $18,000,000 for cash. 

The Adjustment Bonds to be sold are to be offered for subscription at 70% of their par vaiue to the stockholders to 
the extent of thirty per cent of the par value of the stock registered in their names at a date to be hereafter fixed. 

A syndicate has been organized which, for a commission of five per cent on the par value of the $18,000,000 of Adjust- 
ment Bonds to be sold, guarantees to purchase at the price at which they are to be offered to the stockholders any portion 
thereof which may not be subscribed and paid for by the stockholders. | 

All the outstanding securities of the Railway other than the General Mortgage Five Per Cent Bonds are to remain 
undisturbed. The holders of First Mortgage Four Per Cent Bonds are, however, asked to deposit their bonds in order 
that the same may be stamped in such a way as to become redeemable or purchasable by the Railway in cash, at par 
and accrued interest, on any interest payment date, upon proper notice by publication. 

At the time of the deposit of First Mortgaze 8onds and appurtenant coupons the Depositaries will cash at par the 
coupons due April 1, 1908, October 1, 1908, and April 1, 1909. 

If the First Mortgage and General Mortgage Bondholders deposit their bonds, the Committee feels certain that the 
yg Plan can be carried out, and that it will not be necessary to foreclose the First Mortgage or the General Mortgage; 

ut, on the contrary, the finances of the Railway will be easily and speedily adjusted without the delay and expense incident 
to a sale of the property, the just debts of the Railway will be met, the $7,510,000 of Receivers’ Certificates will be paid, 
and the present fixed annual interest charges, including interest on Receivers’ Certificates will be reduced, as stated in the 
Plan, by an amount estimated at $972,840. 

The Committee earnestly recommends the adoption of the Plan. It has fixed August 15, 1909, as the date on or before: 
which the deposit of First Mortgage Bonds and General Mortgage Bonds must be made; but it is hoped that the holders. 
of these securities will deposit them at once, and thus contribute to a speedy adjustment. 

Receipts in negotiable form will be issued by the Depositaries at the time of the deposit of the bonds. 

Meetings of the stockholders will be called and proxies asked for in order that the Plan may be approved by the stock- 
holders and its provisions carried out. 

Dated July 2, 1909. 


C. Sidney Shepard, Chairman, Thomas J. Hayward, Norman B. Ream, George W. Watts, 
James A. Blair, Hennen Jennings, William A. Read, John Skelton Williams, 
Harry Bronner, Henry Cleveland Perkins, Thomas F. Ryan, 

Russell G. Fessenden, John B. Ramsay, Erast Thalmann, Committee. 


D.C. PORTEOUS, Secretary, 24 Broad Street, New York, N. Y. 
BYRNE & CUTCHEON, }\ 
SAMUEL UNTERMYER, | New York. 
MUNFORD, HUNTON, WILLIAMS & ANDERSON, Richmond, Va., Counsel. 


The undersigned Depositaries under the foregoing plan are now ready to receive deposits of the Seaboard Air Line 
Railway First Mortgage Bonds and General Mortgage Bonds. 
Dated July 2, 1909. MORTON TRUST COMPANY, New York. 
THE CONTINENTAL TRUST COMPANY, Baltimore, Md. 
AMERICAN TRUST COMPANY, Boston, Mass. 
BANK OF RICHMOND, Richmond, Va. 


At a meeting of the Board of Directors of Seaboard Air Line Railway held on June 23, 1909, the Plan mentioned in 
the above announcement was unanimously approved and its adoption recommended to the security holders of the Company. 
Dated July 2, 1909. D. C. PORTEOUS, Secretary, Seaboard Air Line Railway. 


The proposed Adjustment Plan of Seaboard Air Line Railway above referred to has been submitted to us, and we 
are of opinion that its adoption will be advantageous to every interest in the property under our control. 





Dated July 2, 1909. S. DAVIES WARFIELD, 
R. LANCASTER WILLIAMS, }Receivers of Seaboard Air Line 
E. C. DUNCAN, J Re’. vay. 


TO THE STOCKHOLDERS OF THE SEABOARD COMPANY: 
Under arrangements which will be announced later, The Seaboard Company intends to offer to its stockholders the 
right to buy their proportionate share of the adjustment bonds which The Seaboard Company, as a stockholder of the 
Railway, will be entitled to take, each stockholder of The Seaboard Company thus obtaining the opportunity to buy adjust- 
ment bonds to the extent of thirty per cent of the par value of the stock registered in his name at a date to be hereafter fixed. 
Dated July 2, 1909. THE SEABOARD COMPANY, 
By Thos. Achenbach, President. 














Dividends. Dinidends. Dividends. 


} 

ST. LOUIS SOUTHWESTERN RAILWAY CO. | NEW YORK ONTARI e WEST, rh THE ASSOCIATED MERCHANTS CO. 

PREFERRED STOCK DIVIDEND. sy tx f Hoboken, N. J., July 1st, 1909. 
New York, June 2 1909. 4 as A regular quarterly dividend of one and one- 
A semi-annual dividend of $2 per share on the Ail $3 RY é OMPANY quarter per cent and an additional quarterly 
preferred capital stock of this Company has been | P oie fe dividend of one-quarter of one per cent on the 
declared payable on July 15 1909, at the office | New York, June 28, 1909. First Preferred stock; also a regular quarterly 
of the Company, 195 Broadway, New York, to The Board of Directors of the New York On- | dividend of one and one-half per cent and an 
stockholders of record at the close of business on | tario ¢: Western Railway Company have declared | additional quarterly dividend of one-quarter of 
| 6 1909. a dividend of two (2) per cent upon the Common]fone per cent on the Second Preferred stock, 
he books for the transfer of the preferred | Stock, payable on August 9, 1909, to Stockholders | will be paid to the Preferred Stockholders of this 
stock of the Company will be closed at the close | of Record on July 30, 1909. company of record on July 15, 1909. The trans- 
of business on July 6 1909 and will be reopened The Transfer Books will be closed at three | fer books will be closed at 3 p. m., Tuesday» 
at 10 o’clock a. m. on July 16 1909. o’clock p. m., on July 30, 1909, and re-opened at | July 6, and reopened at 10 a. m., Friday, July 16, 

By oom of the Board of Directors. ten o’clock a. m., on August 10, 1909. 1909. 














RTHUR J. TRUSSELL, Secretary. | R. D. RICKARD, Secretary. MOSES ELY, Secreta 
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$12,500,000 


MORRIS & COMPANY 


First Mortgage Sinking Fund 
4%4% Gold Bonds 


Dated July 1, 1909. Due July 1, 1939. 


Optional at 103 and interest upon any interest date. Interest payable semi- 
annually January and July Ist, in Chicago or New York. 


Denomination $1,000. Either Coupon or Registered. 
FIRST TRUST & SAVINGS BANK, CHICAGO, Trustee 


Morris & Company have agreed to make application to list these bonds on the New 
York Stock Exchange. Subscriptions already received exceed $9,000,000. 


The undersigned will receive subscriptions for the unsold balance of the above- 
described bonds at 95 and accrued interest, payable as follows: 


With Application, $50 per $1,000 Bond and the balance July 15th, 1909. 


Subscriptions will close at 3 p. m. Thursday, July 8, 1909, or earlier. All subscriptions should be accompanied by 
deposit of $50 per $1,000 bond. No interest will be allowed on such deposit. 


If no allotment be made, the deposit will be returned in full, and if only a portion of the amount applied for be 
allotted, the balance of the deposit will be appropriated toward the amount due on allotment. The right is reserved to 
reject any subscription or to allot smaller amounts than applied for. 


Pending the issue of engraved bonds, negotiable interim certificates will be delivered by the undersigned. 


For further details regarding the above bonds, reference is made to the following letter of Mr. Edward Morris, President 
of the Company: ) 


“The $12,500,000 of First Mortgage 444% Gold Bonds of this company sold you are a part of an authorized issue 
of $25,000,000; the remainder of the bonds, however, can only be issued to an amount equal to 75 per cent of the cost 
of new improvements or additional property coming under this mortgage, and in case such additional bonds are issued, 
the sinking fund, hereinafter referred to, will be proportionately increased 


“The bonds are to be secured by a first mortgage on the real estate, plants and fixed property of the Company at 
Chicago, East St. Louis, St. Joseph and Kansas City; and the Company covenants that in addition to the 
property mortgaged it will not incumber by way of any lien during the life of these bonds its distributing stations, con- 
mages of real estate and buildings at over one hundred points; and its railroad cars, the cost of which is approximately 

2 ,000 ,000. 


“Under the terms of the trust deed a yearly sinking fund is provided sufficient to retire $200,000 of the bonds in 
each and every year, and in case of additional bonds being issued under the mortgage the sinking fund shall be propor- 
tionately increased. The Company also obligates itself that its net quick assets will always be equal or in excess of the 
amount of its outstanding bonds, and the Company covenants it will pay dividends only from the earnings of the present 
and succeeding fiscal years. 


“This business has been in successful operation for thirty years, and dividends have been regularly paid to its owners 
or shareholders. The property of the company is carried on its books at $41,280,844 68, which on account of its policy 
of returning to the property yearly large sums for additions and betterments and not increasing the value of its real estate, 
some of which was bought many years ago, represents a very conservative and inadequate measure of its value to-day. 

“The average yearly earnings of the Company for the last eight years have been in excess of four and one-half time 
the interest on these bonds, and for the last four years have averaged over five times such interest. 


“The proceeds of the present issue of bonds will be used to retire outstanding debts of the Company. 


“The quick assets of the Company as of May 29th, 1909, consisting of packing-house products, supplies, accounts 


receivable and cash, after deducting current accounts payable, are $21,835,570 53, against which the present issue of 
$12,500,000 would be the only debt. 


“Pending the engraving of the definitive bonds interim certificates of Morris & Company will be delivered, which cer- 
tificates will be exchanged for the engraved bonds when the same are ready for delivery, and will be secured by the deposit 
of the proceeds of the bonds with the First Trust & Savings Bank, which is to be Trustee under the mortgage, pending 
the creation of the mortgage and the delivery of temporary or permanent bonds to the Trustee. Application will bo 
made for the listing upon the New York and Chicago Stock Exchanges of the $12,500,000 of bonds sold you.” 


First National Bank of Chicago 


Chicago, Illinois 


First Trust & Savings Bank Potter, Choate & Prentice 
Chicago, Illinois 55 Wall Street, New York 
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J. KY RICKER: & CO. 


Acker-Merrall & Condit 6s. 
Adams Express. 

Albany & Hudson, Com. 
Albany & Susquehanna. 
Alliance Realty. 


Amer. Brake Shoe & F.,Com.& Pfd. 


Amer. Brake Shoe 5s. 

Amer. Chicle, Com. & Pfd. 
Amer. Coal Products. 

Amer. Dist. Teleg. of N. J. 
Amer. Express. 

Amer. Gas & Elec., Com. & Pfd. 
Amer. Ice 5s, 1914. 

Amer. Lithographic Pfd. 


Amer. Lt. & Trac., Com. & Pfd. 


Amer. Meter. 

Amer. Stogie, Com. 

Amer. Typefounders, Pfd. 
Amer. Union Tel. 5s. 
Amer. Vanadium. 

Ann Arbor RR., Pfd. 
Babcock & Wilcox. 
Baring Cross Bridge 


Borden's Cond. Milk, Com. & Pfd. 


Brooklyn Union ‘‘L,” Com. 


Butte Elec. & Pow., Com. & Pfd. 


Camden & Suburban Ry. 
Central Foundry Co. 6s. 


MISCELLANEOUS SECURITIES 





33 WALL STREET, NEW YORK 


WE HAVE GOOD MARKETS IN THE FOLLOWING SECURITIES AND WILL BE PLEASED TO FURNISH 
QUOTATIONS UPON APPLICATION. 


Central Ry. Syndicate. 

Central & So. Amer. Telegraph. 
Century Realty. 

Chase National Bank. 
Chattanooga Railways, Com. 
Cincinnati Northern. 

City & Suburban Homes. 

Conn. Ry. & Lighting, Com. 
Consolidated Fruit Jar. 

Cripple Creek Cent., Com. & Pfd. 
De Long Hook & Eve. 

Denver Gas & , Electric. 

Du Pont Powder, Com. & Pfd. 
Du Pont Powder 4s. 

Eastern Penn. Rys., 5s & Com. 
Empire Steel & Iron, Com. & Pfd. 
Farmers’ Loan & Trust Stock. 
General Chemical, Com. 
General Motors, Com. & Pfd. 
Gray National Telautograph. 
Green Bay & Western. 
Guanajuato Pow. & Elec.. Com. 
Hartford Carpet. Com. & Pfd. 
Hecker-Jones-Jewell ist 6s. 
Hudson & Manhattan, Com. 
Hudson Navigation. 
Intercontinental Rubber, Com. 
International Elevating. 


Internat. Nickel, Com. & Pfd. 
Internat. Nickel, 5s. 

International Silver, Com. & Pfd. 
International Silver ist 6s. 
Internat. Silver Deb. 6s. 

Int. Time Record., Com. & Pfd. 
J. G. White & Co., Pfd. 

K. Cy. Mex. & Or., Com. & Pfd. 
Kansas & Colorado Pacific. 
Lackawanna Iron & Steel 5s. 
Lackawanna Steel. 

Lehigh & New York, Pfd. 

Lehigh & Wilkes-Barre Coal. 
Lincoln Gas & Electric. 

Lincoln Traction 5s, 1920. 

L’ ville H. & St. L., Com. & Pfd. 
Madison Square Garden. 
Muscatine Lt. & Trac. 5s, 1926. 
N. Y. & Queens E. L. & P., Com. 
New York State Rys. 1st Pfd. 
New Jersey Zinc. 

N. Y. Shipbuilding. 

New York Transfer. 

North western Commercial. 

Oil Fields of Mexico. 

Otis Elevator, Com. 

Peck, Stow & Wilcox. 

Pere Marquette Stocks. 


Philippine Railway 4s. 

Pitts. Terminal RR. & Coal 5s. 
Pitts. Whig. & L. E. Coal 4s. 
Richmond Light & RR. Ctfs. 
Royal Baking Powder, Com.& Pfd. 
Rubber Goods Mfg., Pfd. 

Safety Car Heat. & Ltg. 

Standard Coupler, Com. 

Standard Cordage, ist 5s. 
Syracuse Rapid Transit, Com. 
Tacoma Gas Light 5s. 
Tefft-Weller, Pid. 

Texas (Oil) Co. 

Texas & Pacific Coal. 
Thompson-Starrett, Com. & Pfd. 
Thomas Iron. 

Tri-City Ry. & Light, Com. & Pfd. 
Trow Directory. 

Underwood Typewriter, Com. 
United Lead Deb. 5s. 

U. S. Ind. Alcohol, Com. & Pfd. 
Va. Ry. & Power, Com. & Pfd. 
Virginian Railway. 

Westchester Co.Nat.Bk.,Peekskill. 
Western Pacific Ry. 

Wells-Fargo Express. 
Worthington Pump. 

Yale & Towne Mfg. Pref. 


WE RESPECTFULLY INVITE INQUIRIES REGARDING THE MARKET FOR ALL UNLISTED AND 
INACTIVE BONDS AND STOCKS 


J. K. RICE, JR. & CO. 


MISCELLANEOUS SECURITIES 


Telephones 7460-1-2-3-4-5-6 Hanover 








Cable Address :—RICENOR. 























FIVE PER CENT CERTIFICATES 


of the Receiver of | 


The Pittsburg, Shawmut & Northern RR. Co 


and the Mortgaged Properties of 


Shawmut Mining Co. (Coal) and The Kersey Mining Co. (Coal) 


Dated June 1, 1909. Due June 1, 1914 
Caliable at any interest period at par and interest. 
Coupons payable June 1 and December 1. Denominations $1,000 
TAX FREE IN PENNSYLVANIA. 


The proceeds of this issue are to be used in the building of an independent line between State Line Junction 
and Coryville, being eleven and three-tenths miles of railroad (including a substantial viaduct), to be known 
as the State Line Branch, which is to take the place of the mileage at present used under a lease from the Penn- 
sylvania Railroad Company, and for reduction of grades on and improvements to the main line. 

The saving in the cost of handling traffic over the new line is expected to amount to two-thirds of, if not 
equal to, the interest charge and maintenance upon the new line, and leave nearly, if not the whole of, the 
$60,000 per annum which would be paid for trackage to the Pennsylvania Company as clear profit te the 
Shawmut Company. 

These certificates are a prior lien on about 25,000 acres of coal lands and 188 miles of railroad, and take 
precedence over some $14,000,000 of bonds outstanding. 

The Public Service Commission of the State of New York has approved this issue of certificates. The 
certificates have been duly authorized by the Supreme Court of the State of New York and the Circuit Court 
of the United States for the Western District of Pennsylvania. 


Price and Particulars upon application. 


CHAS. H. JONES & CO. 


INVESTMENT SECURITIES 
Telephone 3155 Rector. Cable Address ‘“‘Orientment.”’ TWENTY BROAD STREET, NEW YORK 
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ISSUE OF $2,000,000 
The Washington [Terminal Co. 


FIRST MORTGAGE 4% GOLD BONDS 


guaranteed, jointly and severally, as to principal and interest by 
THE BALTIMORE & OHIO RAILROAD COMPANY 
and the 


PHILADELPHIA BALTIMORE & WASHINGTON RAILROAD COMPANY 
(PENNSYLVANIA RAILROAD SYSTEM) 





t 





by endorsement upon each bond. 
DATED FEBRUARY IST, 1905. PRINCIPAL DUE FEBRUARY IST, 1945 


Interest Payable February Ist and August Ist 


Coupon or Registered Bonds in denomination of $1,000 
Both principal and interest payable in gold coin of the present standard of weight and fineness, without deduction 
therefrom under any present or future law of the United States of America or of the 
District of Columbia 
UNITED STATES TRUST CO. OF NEW YORK, TRUSTEE 


CLOSED MORTGAGE 


$2,009,909 Bonds bearing interest at 4% 
10,000,000 Bonds bearing interest at 34% 





$12,000,000 Total Bonds Authorized. 


The Washington Terminal Co. was incorporated pursuant to Act of Congress for the purpose of building 
a Union Terminal Passenger Station in the City of Washington, D. C., It has an authorized capital stock of 
$5,000,000, of which $4,122,000 has been issued and fully paid in cash, one-half by The Baltimore & Ohio 
Railroad Co. and one-half by the Philadelphia Baltimore & Washington Railroad Company. 

The bonds are secured by a first mortgage upon the monumental. Union Passenger Station in Washington, 
D. C., opened October 27, 1907, and upon the real estate occupied, and the tunnels, tracks, and approaches 
leading thereto. The construction has cost to May 31, 1909, $15,912,000. This Station, constructed with 
the approval of Congress, which appropriated $1,500,000 towards this terminal improvement, is now, and will 
be the only passenger terminal in the National Capital. The following railroads have made permanent con- 
tracts to use it, therentals being sufficient to fully provide for the interest upon the bonds and fora fair return 
upon the additional capital invested therein by the guaranteeing companies: 


The Baltimore & Ohio Railroad Company, 
Philadelphia Baltimore & Washington Railroad Company, 
Southern Railway Company, ) 
Atlantic Coast Line Railroad Company, 
Richmond-Washington Company, 
The Chesapeake & Ohio Railway Co., and 

| Seaboard Air Line Railway Company. 


THEY ARE GUARANTEED, PRINCIPAL AND INTEREST, BY ENDORSEMENT, JOINTLY 
AND SEVERALLY, BY THE BALTIMORE & OHIO AND THE PHILADELPHIA BALTIMORE & 
WASHINGTON RAILROAD COMPANIES, WHICH OWN THE ENTIRE CAPITAL STOCK. 


Having sold a large amount of this issue, we offer the unsold balance at 102% and interest and 
ecommend the bonds as an investment of the highest character and of unquestioned security. 


Temporary receipts will be issued pending the delivery of the engraved bonds on or about August 3rd 
1909. 


Harvey Fisk & Sons Brown Brothers & Company 
New York. Boston. New York. Philadelphia. Boston. 
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$1,500,000 
Peoria Railway Company 


PEORIA, ILLINOIS 


FIRST AND REFUNDING 5 GOLD BONDS 


Dated June 20, 1906. Due serially February 1, 1910-1926. 
Redeemable at 105 and interest on any interest date. , 


Interest payable February 1 and August 1 in New York City. Coupon Bonds. Denomination $1,000. Registerable 
as to principal. Trustee, Illinois Trust & Savings Bank, Chicago, Illinois. 





The Peoria Railway Company owns and operates without competition alllthe street railway lines of the City of 
Peoria, Illinois, and its suburbs, Averyville, Peoria Heights and East Peoria, Illinois—embracing a growing territory 
with a population estimated in excess of 80,000. 


FINANCIAL STATEMENT. 








ee - TNs 5 inn a aici iin ccntcienesonbnecee sc cchewkidibnnnssca eli bidanes ties $1,000,000 00 
BONDED DEBT. - 
Central Ry. Co. 5s, maturing April 1, 1915, to retire which Peoria Ry. Co. First and Re- 
SN ee te SS pers cel cen s on wo ccuesbdsd dines eecnusulbaeawe $570,000 00 
I «Ss ne Se IE Nin wn nc ce cccdinw balding sstdaunseudnwebans 2,249,000 00 
$2,819,000 00 
First and Refunding 5s retired in accordance with Trust Agreement_-_____________----_------------ 75,000 00 
First and Refunding 5s reserved for additions and improvements to the property at 75% of cost______-_- 706,000 00 
Total authorized issue First and Refunding 5s______________________--___-_-------------+--- $3,600,000 00 
General Mortgage 5s outstanding secured by a lien junior to that of the First and Refunding Bonds_._.. $500,000 00 


The First and Refunding 5 per cent bonds are a first mortgage on the entire property of the company, subject 
only to $570,000 5 per cent bonds due 1915. The present vaiue of this property is estimated by independent engineers 
to be largely in excess of the bonded debt. 


The Company has placed a supplementary mortgage on its properties, for the benefit of the bondholders, wherein 
it covenants to maintain a depreciation and maintenance fund, payments to be made annually, beginning with 1909 
and ending with 1925, which should aggregate about $1,865,000. This depreciation fund is calculated not only to 
prevent any deterioration of track and equipment, but to keep the property in excellent physical condition and modern 
in every respect. 

The outstanding bonded debt of the company is being rapidly reduced by serial maturity of the bonds. $1,500,000, 
or more than 40 per cent of the entire authorized issue, will be retired before 1926, in accordance with requirements 
of Trust Deed. Therefore, in 1926 the outstanding bonds of this issue will aggregate approximately only $1,394,000, 
against a replacement valuation of at least twice this bond issue. 


OFFICIAL STATEMENT OF EARNINGS. 
(As certified by Arthur Young & Co., Certified Public Accountants.) 





Year ending Dec, 31— 1906. 1907. 1908. 
en: SN. ty. RO een st 2... awed eneanael $550,624 66 $571,399 10 $593,390 54 
Operating Expenses and Taxes_______________________-___--_- 255,659 32 277,593 09 291,194 72 

EE Oe Eee $294,965 34 $293,806 01 $302,195 82 
Interest on First and Refunding 5s and prior liens outstanding, as indicated in. above table __ phe ae 4 SOE 140,950 00 
Balance available for interest on junior liens, depreciation, dividends, &c _______..______...__-_----- $161,245 82 

Net Earnings are considerably more than double interest charges on these bonds and prior liens. 

The Gross Revenue for the last five years has increased at the rate of about $25,000 per year. 

Year ending Dec. 31— 1904 1905. 1906 1907 1908. 


Gross Revenue... sss $493,606 36  $529,59343  $550,62466 $571,39910 $593,390 54 


The Peoria Railway Company First and Refunding Five Per Cent Gold Bonds are guaranteed by endorsement 
on each bond, unconditionally, as to principal and interest, by the Illinois Traction Company, which controls prac- 
tically all the street and interurban railway systems of the entire central portion of the State of Illinois. 


The above statement is based upon and is a summary of a letter by the Hon. William B. McKinley, President of 
the company, copy of which may be obtained upon application. 


Having sold a large part of the above issue, we offer the unsold 
balance at 98 and accrued interest. 


N. W. HALSEY & CO. 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 
49 Wall Street 1429 Chestnut Street 152 Monroe Street 424 California Street 


For Map, see Page 86, Electric Railway Section of the Commercial & Financial Chronicle. 
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JULY INVESTMENTS 


WE OWN AND OFFER THE FOLLOWING IN AMOUNTS TO SUIT PURCHASER, SUBJECT 
TO PREVIOUS SALE 











$100,000 Lake Shore & Mich. South. Ry. | $250,000 Chicago & Eastern Illinois R. R. 
First Mtg. Reg’d 314s of 1997*t Refunding & Impt. Mtg. 4s of 1955 
To yield about 3.71% To yield about 4.57% 


75,000 Chicago & North Western Ry. 200,000 Missouri Kansas & Texas Ry. 
General Mtg. 314s of 1987.*t First & Ref. Mtg. 4s of 2004 
To yield about 3.75%. To yield about 4.60% 


25,000 Buffalo Rochester & Pitts. Ry.| 100,000 Northwestern Telegraph Co. 
Roch. & Pitts. First Mtg. 6s of 1921.*t First Mtg. 4%s of 1934. 
To yield about 3.90%. Western Union Telegraph Co. guar. 


To yield about 4.63%. 
' §0,000 Illinois Central R. R. 
| Refunding Mortgage 4s of 1955.* 25,000 North American Company 
To yield about 3.98%. 5% Secured Notes of 1912 


To yield about 4.63%. 
200,000 Manhattan (Elev.) Ry. Co. 
' Consol. (now First) Mtg. 4s of 1990* 50,000 The Virginian Railway 
To yield about 4.00%. First Lien Equip. 5s of 1914-15 


To yield about 4.90% 
50.000 Term. R. R. Ass’n of St. Louis 
First Consolidated Mtg. 5s of 1944+ | 100,000 Pere Marquette R. R. Co. 
To yield about 4.10% Refunding Mortgage 4s of 1955 


To yield about 5.00% 
50,000 Pennsylvania Railroad 
Convertible 34s of 1915. 100,000 Virginia & Southwestern Ry. 
To yield about 3.95%. First Consolidated Mtg. 5s of 1958 


To yield about 5.03%. 
100,000 Central Pacific Ry. Co. 
| First Ref. (now First) Mtg. 4s of 1949 100,000 Economy Light & Power Co. 


To yield about 4.10% ih : a af a 
11%. 
50,000 Louisville & Nashville R. R. Co. 25.000 Rutland Ry. Light & Power 
Atlan. Knox. & Cin. Div. 4s of 1955 . First Mortgage 5s of 1946 
To yield about 4.177, To yield about 5.15%. 


700,000 Southern Pacific R.R. 100,000 Pocahontas Consol. Collieries 
Ries bu First & Ref. Mtg. 4s of 1955 First Mtg. S. F. 5s of 1957 
To yield about 4.22% To yield about 5.65% 


100,000 N. Y. New Haven & Hartford § 25,000 Armour & Co. 
Convertible Debenture 6s of 1948. | . First Mtg. Real Estate 44s of 1939 
To yield about 4.32% | To yield about 4.75%. 





* Legal investment for New York Savinzs Banks.) 


} Legal investment for Connecticut Sav ng; Banks. 








Detailed descriptions of any of the above securities and additional lists of offerings will be sent on request. 


Redmond &.Co. 


ISSUE LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS 


507 Chestnut Street s - - - Philadelphia 


33 Pine Street - New York 


Cable Address ‘‘Mimosa,’”? New York 
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June. | Siz Months. | Week ending June 26. 
Clearings ai— 
' Inc. or 4 | Inc. or | Inc. or 
1909. 1908. Dec. | 1909. 1908. | Dec. | 1909. 1908. Dec. 1907. 1906. 
TS a $ % $ $ % 4 $ $ % $ i $ 
New York.......... 9,111,703,304| 5,653,859,917| +61.2) 49,081,525,212| 34,958,614,180| +40.4//1,939,345,711/1,164,260,274) +66,6/1,485,389,471/1,812,509,969 
Philadelphia _._.___- 573,932,026, 482,850,842) +18.9) 3,283:083,603) 2,886,376,094) +13.8| 418,999,721) 104,056,523} +14.4) 146,510,156! 154,364,734 
169,529,795| +17.6) 1,096,166,969| 1,030,706,812| +6.3|| 47,047,363] 36,896,196] +27.5) 58,558,416) 53,495,406 
102,212,110} +16.8 696,559,725, 591,772,638) +17.7|| 26,534,885) 19,606,770} +35.3) 29,063,247, 26,834,993 
33,385,678) +16.2 220,744,836 198,267,318) +11.3) 8,878,925 6,933,584; +28.0 7,807,822} — 6,964,94 
24,525,791| +17.3)  163.764;301 138,407,376) +18.3) 5,439,251 4,286,795} +26.9 5,239,186,  5,468,66 
24,009,729| +10.7| 137:485,499 132,210,354, +4.0 6,766,573 5,224,570} +29.5 7,224,275} 5,259,07 
14,377,122} +41.0) 96,573, 061,614) +10.9) 3,202,365 2,718,973) +17.8 3,100,641 3.343.428 
9,747,439) +10.5) 62,656,180 55,797,333, +12.3 2,289,909 2,131,797} +7.4 2,219,993 1,967,55 
7,636,524 +22.2| 52,455,149) 49,244,574, +6.5) 1,764,756 1,716,177; +2.8 1,904,181 1,273,630 
5,310,896] +19.1| 36,883,174) 31,771,168) +16.1| 1,364,383 1,122,699] +21.6 1,494,843 1,434,552 
5,713,553) +11.2) 34,012,544) 1,114,678) +9.3) 1,361,393 1,275,861f +6.6 1,495,213 1,213,920 
4,916,428) +17.5) 30,869,869 29,142,316] +5.9) 1,219,612 1,019,994] +19.6 1,090,467 1,029,821 
6,206,124) +21.8) ,167 ,030) 34,212,961) +14.5| 1,466,544 1,354,629} +8.3 1,116,645 888,273 
4,939,900) +5.8 30,441,418} 25,540,216] -+19.2) 1,164,659 1,041,560} +11.8 983,025 924,314 
5,207,441| 442.4) 38,462,941! 11,206,200) =-...| 2,417,281 1,262,046) F68.5)°°°  L..fsse{s Se 
3,469,095) +13.0) 21,624,015; 19,880,427/ +8.8) 54,418 We cc ea 
2,672,232) +16.6| 16,948,207} 14,961,772) +13.3| 2,530 554,915} +17.7 706,502 80,475 
2,359,674| +31.8 13,413,56 13,003,426, +3.2! 1,007,978 29,121} +90.4 432,521! 89,023 
1,937,819) +21.2/ 12,145, 169) 11,681,880) +4.0 576,291 426,318} +35.2 537,468) 552,252 
1,921,500) —8.1! 11,546,300) 11,953,9 —3.4) 334,500 62,600} —7.8 431,700) ,000 
1,721,768, +5.9| 9,764,221) 10,203,106) —4.3) 401,580 Seas 21S i llaaiadaai 
1,197,620] —0.9 6,492,871 6,753,636, —3.9| 262,207 270, —2.9 285,153) 289,396 
__1,098,945| 917,117) +19.7 6,532,340 5,573,198) +17.0)) ESS. PMB ees 9 A Pare eee 
Total Middle__.__- 10,187,546,793| 6,565,418,673| +55.2| 55,160,855,778| 40,374,250,977, +36.6|\2,173,253,040,1,368,182,405| +60.0'1,755,590,yz0\2,079,278,421 
a 26 a tices inde 659,987,405] 563,726,446) +17.6| 4,173,667,044| 3,486,614,442) +19.7|| 152,378,507} 115,279,873} +32.2} 143,227,250) 158,331,122 
Providence ____- i 30,375,700 26,719,000} +13.7/ 185,762,500 60,392,900, +15.8) 5,795, 1 5,363,4 +8.1 ,383,70 9461 
Hartford _ _- ae 15,510,367 13,168,232) +17.8) 92,557,695 82,447,989) +12.3) 2,895,252 2,453, +18.0 3,262,184 3,137,569 
New Haven ‘a 12,400,876 9,711,016) +27.1) 69,684,025 59,160,930) +17.7| 2,394,578 1,953,061} +22.3 2,195,589 082,061 
Springfield. -___-__- 9,122,232 7,581,635) +20.3) 53,179,447 46,187,150) +15.1) 1,995,000 1,657,673} +20.4 ,921,568 643,501 
ortland .........- J -906,4 7,029,015| —1.7 41,550,977 42,458,020} —2.1 1,615,635 1,500,127} +7.7 1,829,585 1,610,851 
Worcester --.._---- a 7,467,394 6,229,810, +19.9) 41,607,505 36,361,283; +14.4 1,543,334 1,466,414). +5.3 1,745,875 1,385,290 
Fall River__-__-__- 4 4,701,666 4,313,503) +9.0 29,586,455 23,935,037) +23.6) 989,160 913,749] +8.3 ,909 852,867 
New Bedford ______- 4,096,603 3,051,716} +34.2| 22,540,7 18,392,038, +22.6, 949,64 501,367} +89.4 623,823 561, 
(Sh RSS 2,147,893 2,051,700; +4.7 12,011,047 11,966,145, +0.4) 414,412 424,697} —2.4 453,685 427,426 
Holyoke__-..._...- 2,306,8 1,860,890) +24.0) 12,506,581 11,000,907} +13.7) 514.972 374.353] +37.7 434.875 480. 
Total New England! 755,023,484) 645,442,963) +17.0) 4,734,653,829| 3,978,916,841, +19.0)) 171,480,090) 131,850,245} +30.0} 163,955,043, 157,638,938 
Celeees 2 ii 1,186,719,823) 952,873,903) +24.5| 6,778,818,494) 5,744,056,014| +18.0'| 253,226,665] 204,171,357) +14.0| 240,931,322) 200,079,941 
115,048,850 98.662.650| +16.6) 673,361,200 607,164,500) +10.9|/ 24,825,250! 22,073,150} +12.5| 28,198,750) 23,340,800 
71,887,119 59,820,975, +20.2 399,983,346 362,078,306) +105) 15,429,840} 13,184,845) +17.0] 16,638,353; 16,324, 
2,873.9 5,870,453) +12.5 351,979,95 333,162,082} +5.6) 13,205,378] 11,266,236] +17.2} 13,474,576} 11,846,389 
‘i 48,704,816 45,607,878, +6.8| 288,543,577 259,427,135 +122 10,135,512} 11,290,491} —i0.2} 10,484,408 8,453,367 
Indianapolis _______ 7 5,005,089 33,658,127| +4.0 201,622,257 179,077,521 +12.6 7,479,638 7,446,155! +0.4 541,106 6,642,122 
Commnes ..... 5.4 ,087 ,600 22,602,: +11.0; 145,136,000 121,463,5 +134) 5,540,9( 070,200} +9.3 5,303,600 4,997,100 
cone gf SRR 16,844,421 14,115,436, +19.3) 100,623,623 91,059,563) +10.5| 4/565,64 661,990} 4+35.8 4,127,132 4,436,462 
ID 5 Soive wies Lice 4 11,069,197 9,661,360) +14.6) 72,242,488 64,937,171; +11.4) 2,335,775 2,102,400] +11.1 2,259,147 2097 ,539 
Grand Rapids______- 10,601,902 8,783,459) +20.7) 59,283,797 52,908,797 $12.1) 2,150,102 1,789,475| +20.2 2,345,390 1,964,302 
Evansville ..-___..- 860; 7,171,368) +9.6 49,803,541 44,729,747) +11.3) 1,676,914 ,413,961| +18.6 1,709,421 1,408,340 
OS RE 9,131,850 7,027,476} +29.9) 48,139,797 38,643,718] +24.6)| — 1,880,318 1,428,313] +31.6 1,750,623 1,858,138 
Kalamazoo _______- 5,309,340 4,371,378) +21.5 30,051,562 24,082,014) +24.8/! 1,187,360 35,710} +26.9 1,010,694 788,506 
Springfield, Til ____- 4 4,229,708! 3,524,868} +20.0) 25,336,2 20,906,858; +21.1) 876,120 686,822} +27.6 774,924 659,206 
‘ort Wayne _______ a 4,014,138 3,961,905} +1.3! 23,059,084 ,603, +11.9)) 902,115 21,097] +25.1 739,874 820,749 
TN ce ick niet ch nec 3,046,000, 3,077, 1 —1.0} 17,936,6 14,458,071| +24.1 5,000 00,000} + 22.5 800,00 511,419 
Youngstown _._.__. 4,198,849) 2,915,364) +44.0 21,535,038 15,859,095) +35.7 | 817,743 639,689) +27.9 756,862 612,907 
Rockford _.__- 3,080,813) 2,523,666) +22.1 17,483,178 15,136,653) +15.5 727,877 600,325} +21:2 748,814 622,774 
Lexington -_--_._.- 3,094,859) 2,288,278] +35.3 16,991,843 ,924,633| +0.4 664,754 464,745} +43.0 532,3 488,3 
Bloomington _______- 2,046,447) 2,006,977; +2.0 13,919,130 3,026,828} +6.9)) 398,978! 04,718) —1.4 404,411 336, 
South Bend __-_____- 2,340,602 2,000,647) +17.0 11,555,711 10,105,695) +14.3 464,637) 392,516] +18.3 496,965 346,119 
DOME ius... cd 1,946,416, 1.968.565, —1.1| 10,676,186 10,271,176] +3.9)| 453,936 389.546} +16.4 284,288 334,052 
eee 4 2,269,656 1,824,414) +24.4) 14,600,910 12,540,673, +16.4 | 445,000 368,570] +20.8 5,418 293,786 
i. wasn inom 5-1 3,142,808} 1,764,969, +78.6 19,188,237 10,931,597, +75.5)! 636,436 390, +63.2 580,803 77,745 
Sprin: eld, Ohio ___- 2,033,779 1,680,615) +21.0 12,698,861 10,236,608) +24.1)| 425,458 302,571| +40.7 385,713 3,176 
EEO 1,580,167 1,452,839 +8.8 9,022,137 7,816,340) +15.4 357,583 283,122} +26.3 400,740) 336,421 
Jackson ....-....... 1,612,145) 1,401,468) +15.0) 8,820,551 7,975,970} +10.6)| 340,600 309,448} +10.1 252,000! 0,000 
aerate 1,525,592) 1,438,736] +6.1 ,379,073 8,373,379) +12.0)| 286,531 $20;7001 —13.0 °° 5 Poe eae 
Jacksonville, Ill____. 1,088,745) 978) +17.4, 7,451,378 6,515,083, +14.4) 210,357 194,326; +8.2 229,697 185,511 
Ann Arbor___._____. 813,737) 7,833) +20.1 ,303 326 3,738,451 +15.1)| 50,599 104,543} +44.) 128,081 08,948 
PN hh ri __ 140,651! 110,080) +27.8 698,561) 679,852) +2.8/| 25.681 6.078} +53.7 LL ase 
Total Middle West_| 1,648,343,445 1,355,774,034) +21.6 9,444,235,829)  8,128,890,710| +16.1)) 352,558,484) 292,732,/¥s! +20.4| 343,649,20:| 289,875,642 
Details of Pacific on |page 18. | 1} 
Total Pacific. _____ 415,297,413) 328,418,821] +26.4) 2,317,234,173| 1,887,095,635| +22.8'| 89,429,296! 69,978,218] +27.8} 84,825,373] 69,569,876 
Kansas City -......- 180,986,337, 121,692,681| +48.7| 1,122,758,038 836,546,912; +34.2|| 37,561,825} 26,693,333) +40.7| 27,244,114 .570, 
Minneapolis. _---___- 75,075,111| 72,225,548) +4.0 425,093,529 477,485,045) —11.0|) 11,445,541) 14,577,174] —21.5} 21,734,763) 16,823,325 
son win pie 62,146,927, 48,448,814] +28.3) 361,218,109 294,634,659; +22.6)| 12,420,438) 10,398,512} +19.4] 10,296,944 9,611,44 
St. Paul........... 40,447,790) ,379,9 +5.4) 228,167,799 229,921,516] —0.8 9,136,521 8,037,441) +15.7 8,695,866 ,964, 
eee 40,129,930 34,523,161 +16.2) 226,427,888 90,412, +18.9 9,122.6 7,343,779} +24.2 7,302,545 5,924.917 
St. Joseph --__ 222 2- 23,291,93 22,926,460} +1.7) 156,058,952 131,708,670} +18.5 5,000, 5,345,773}  —6.5 835,663 4,546,4 
Des Moines ______.-- 14,800,645 12,433,981/ +19.0 91,785,803 74,313, +23.5|| 3,300; 2,554,971] +29.2 2'520,600 2356.9 
SE Ts oc deen 12,470,172 8,724,115) +42.9) 67 627,48 54,392,223 $24.3)| 2,366,144 1,841,591} +28.5 2,156,477 1,697,259 
tchita -.---..-.... 9,700,000) 6,483,553) +49.5! 55,383,863 913,374} +58.6 2,229,619 1,842,415} +50.4 1,141,112 1,329,336 
| eS 5,902,396) 5,516,381] +7.0 37,520,9 30,813,475) +21.8)| 1,096,279 887,840} +23.5 1,094,302 994,219 
Topeka .........-.. 5,272,205 4,390,440) +20.1) 33,493,804 25,572,661; +31.0]; = 1, 265,39 308} +40.9 55,324 865,333 
Davenport_-_-_____- 5,161,271 3,920,571) +31.7 32,947,09 27,790,193; +18.6}} 1,120,713 964,988} +16.2 754,823 674,297 
Cedar pids PBL 4,604,230 2,948,632) +56.2) 27,040,315 ,491,723 +32.0' 888,2 56,201} +35.4 605,123 450,416 
Colorado Springs ---- 2,926,717 2,698,549, +8.5 17,586,413 15,791,991; +11.4 | 594,208 700,000} —15.1 675,000 50, 
a, Oe ea 2,342,751 1,917,240} +22.2 13,816,289 12,730,901) +8.5)| 380,000 394,995} —3.8 582,315 364,08 
FERRO «525. io. Su 1,491,610 1,139,810! +30.9 ,200,591 7,859,130} +17.1 | 303,461 203.287} +49.2 256,193 56, 
ee mis v Sowers cos Pees ; diptpine Ried | __ 2,944 449|Not included lin total 
Total other West..| 486,750,027; 388,370,226) +22.7\ 2,906,126,904| 2,465,378,595| +17.9| 98,251 Js0} | 82,979,608; 418.4) 91,651,144, 75,179,822 
Oe, Tae oi 268,719,046; 240,615,382) +11.7) 1,640,274,227/ 1,472,949,149| +11.4| 57,839,938) 51,227,419) +12.9) 58,389,187) 48,697,577 
New Orleans_______- 62,863,320 54,133,269] +15.8) (415,530,147 396,140,174; +4.9|| 15,826,090} 12,870,977; +23.0} 15,008,818} 14,501,393 
Louisville _._.__-2_- 51,371,727 46,201,536] +11.2'  332.523,764 284,803,163) +16.8 9,934,688! 10,040,788} —1.1] 11,553,237 (394,585 
os EIS 535,969 32,883,317| +35.4 332,569,324 232,382,904 +43.1)} 10,791,132 8,289, 430.2 5820, 7,828,350 
Galveston _--______- 22,343,500 21,822,500} +2.4 60,163,000 156,908,500) +2.1 5,555,0 5,500, +1.0 ,164, ,156,000 
Richmond __-_____- 28,677,045 23,873,766} +20.1/ 170,007,332 143,716,417) +18.3 5,712,060, 5,113,736) +11.7 6,000, 66. 5,442,758 
MMNGOW... 02202266 18,119,740! "503.6 3 132,365,156 24,810,710} +6.1 3,434,880 3,487,685} —1.5 3,285,833 2,272,597 
Fort Worth________- 22'783'919 19,104,811} +19.3 159,160,891 08,893,305) +46.2 5,200.0 4,143,368! +25.5 3,367,910 2,004, 
Atlanta --...-.._._- 27,497,754 15,665,090} +75.5| 146,295,693 109,535,429) +33.4 5,636,950) 3,057,949) +84.3 3.858.430 3,177, 
Savannah _- ow 11,903,501 12,132,566; —1.9 89,721,754 80,410,492) +11.6 2,476,846 2,937,128! —15.7 2,886,5 3,460,683 
Nashville __ an 15,521,315 11,431,210} +35.8| 95,541,078 85,221,722) +12.1 3,484,070 2,683,066| +29.8 3,561,297 2,812,441 
Norfolk _.~_- uth 11,361,8 8,437,107) +34.7) 616,701 50,441,183; +32.1|  2,3891544 1,772;176] +34.8 2,326,244 3,121,551 
Birmingham - -_ _ 7,705,559) 6,758,076; +14.0) 50,358,010 611,400! +10.4|}  1,852:088 1,489,696] +24.4 2,437,841 1,618,392 
Jacksonville _______- 7,234,5 5,824,706) +24.2 45,038,31 36,319,175} +24.0| 1,554,044 1,175,812! | +32.2 1,422,463 1,133,606 
pC aes 6,131,692 5,397,160} +13.6) 38,604,122 35,513,521; +8.7 1,498,725 1,168,911! +28.2 1,288,235 1,362,414 
Chattanooga ______- 5,966,743 5,370,328) +11.1) 37 633.37 34,669,660, +8.6 1,287,281 1,068,984} +20.5 1,286,730 1,078,837 
Little Rock_..--"_-- 6,236, 4,777,908) +30.5) 40,486,7 33,491,938, +20.9 1,226,356 1,043,009; +18.1 1,075,7 1,009,612 
© eee 5,070,365 4,750,106) +7.2) 33,767,210 31,644,624, +6.8 1,109,429 1,039,953} +6.7 1,292,252 1,920,981 
pO eae RS peta 5,504,55: 4,476,837| +21.6| 43,113,796| 37,777,129| +14.1)| 1,343,232 1,000,223} +34.2 964,426 1,064,858 
Charleston ________- 4,656,871 4,211,083/. + 10.6) 34,372,944) 31,776,985| +8.2|| 1,009,885 92,8 +1.7 1,125,000 1,006,393 
Oklahoma _-__ 777777 7,300, 3,968,227) +96.6. 39,156,694) 22:417,328| +74.7|| 1,470,000 23,523! +103,2 921.939) 759.000 
I ik os so aie hidcioncen 2,701,800 2,153,115) +25.5| 19,685,591 | 15,717,580) +25.2/| 560,128 482,580) +16.1 600,000) 337,545 
Beaumont ________- 2,450,000 2,036,671) +20.3) 5,020,245) 14,105,510} +6.5)| 426,069 363,698! +17.1 427,085) 2¢1,836 
AUG .-..-.......- 2,438,884 1,942,410) +25.5) 17,201,780 12,658,798 +35.9)| 505081 354,726} +42.4 water (e  ececuae 
Columbus, Ga 1,221,263 1,440,165) —15.2 8,737,712 Sr “deal S > ewe oseoeh ; oa depedal 
ilmington, 1,512°685 1,028/364| +47.1| 9,129°828 ree 4+e6e) Oo 
Vicksburg _.___- 913,153 1,274,309) —28.2| ,092,403 9,150,517) —11.6) 177,783 227,880 
Columbia. .-_._. 2,653,681 2,226,698| +19.2| 18,231 443 14,496, 29664-246)):0 fc cce eset fee ke 
5 Saisie aieegamenanes 1,171,200 937.197| +25.0] 7,411,639 See OE SOO ocncvant |< somaman 
Valdosta _......-2_- ____425,000 928} +5.7| .393,779| 3,073,228). +104! as 
Total Southern...)  657,492,771| —564,779,463| +16.4| 4,210,224,851| ~3,645,765,048| +15.5|| 142,301,299| 122,200, 934| | 
3 Rete) eRe ook. 2 14,150,453,933| 9,848,204,180} +45.5| 78.773.311.264| 60,480,;297.806| +-30.2||3,027,258.594/2,058,017.214|) +47 1/2,578,.729 449% 2,791,968.708 
Outside New York.| 5,038,750,629) 4,194,344,263) +20.2| 29,691,786,15z 25,521,685 ,626) +16.3||1,087,922,813 893,75/,040| +21.7|1,093,340,¥90| 978,458,739 











ts” Table Clearings by Telegraph and Canadian Clearings on Page 17. * Not included in total for month and six months’ eomparison incomplete. 
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THE FINANCIAL SITUATION. 


The proposed tax on the net income of corporations 
has continued the all-absorbing topic, not alone in the 
Senate, but in business circles. As the purport of the 
measure is becoming understood, opposition is growing 
in magnitude and intensity. And it is well that it 
should. The situation is obviously getting serious, 
for the Senate last evening adopted the proposal by 
a vote of 45 to 31. The only chance of defeating the 
measure now is in the conference committees of the two 
Houses. No such far-reaching attempt to inject Gov- 
ernment as a factor in the ordinary business activity 
of the citizen has ever previously been made in this 
country. Never before has it been seriously proposed 
to establish a Government. inquisition over the 
entire corporate business activities of the country 
through the medium of an income tax dressed up as an 
excise. If any one deems these statements extreme, 
let him turn to the text of the measure, as printed by 
us on a subsequent page, and let him also read the 
summary and review of the proposal which we give in 
a separate article on pages 9 to 1l. Let the reader 
remember likewise that the proposed Constitutional 
Amendment empowering Congress to levy a general 
income taz is a twin part of the scheme, and that this 
has, the present week, been introduced in the Senate in 
accordance with previous arrangements. 

The contemplated Constitutional Amendment is very 
simple. It is embodied in very few words. It merely 
provides “That Congress shall have power to lay and 
collect taxes on incomes from whatever source derived 
without apportionment among the several States and 
without regard to any Census enumeration.” This is 
very simple and also very significant. What could be 
broader or more qualified than the statement that 
Congress shall have power to lay and collect taxes 
on incomes from whatever source derived. This is the 
proposition of President Taft (a year ago it was simply 
the proposition of Mr. Bryan and the Populists) and it 
shows that the corporation tax is merely the first step. 
With the Constitution amended, the private individual 
and business partnerships are also to feel the heavy 
hand of the Federal Government, and then every one 
will be in position to understand the nature of an income 
tax with the Government surveillance and inquisition 
- which is inseparable from the same. 

This makes it especially important that every one 
should scrutinize most carefully the corporation tax 
proposition, for in that we have an inkling of the 
Government regulation and supervision and taxation 
that are later on to be extended to all forms of business, 
whether conducted in a corporate capacity or as private 
partnerships or by the citizen as an individual. We 
shall not traverse here the ground covered by our 
article on subsequent pages. We deem it desirable, 
however, to enlarge upon one feature of the bill, 
namely the publicity provisions. Some of the daily 
papers have made the mistake of assuming that the 
annual returns required of corporations for the purpose 
of levying the tax are not to be made public except 
upon the special direction of the President. There is 
no such limitation. The sixth sub-division of the 
measure expressly provides that “‘When the assessment 
shall be made, as provided in this section, the returns, 
together with any corrections thereof which may have 
been made by the Commissioner, shall be filed in the 





office of the Commissioner of Internal Revenue and shall 
constitute public records and be open to inspection as 
such.” Consider this provision in its bearing upon 
the tens of thousands of small business corporations 
throughout the land. We speak of the small corpora- 
tions because the larger ones have shown abundant 
ability to take care of themselves. These smaller 
corporations are mostly family affairs and the details 
of their business have heretofore been carefully guarded 
from the public. Now they are to be spread broadcast 
and everyone who cares to examine the public records, 
or to buy a publication reprinting the same, can learn 
such vital facts as the gross income of the corporation, 
the amount of its ‘‘ordinary and necessary expenses’’, 
the amount of the losses which it has sustained 
during the year, the allowance for depreciation of 
property, with the amount of its bonded and other 
indebtedness and the interest paid on such indebted- 
ness, besides several other items of larger or smaller 
importance. 

Consider what a powerful weapon is thus placed in 
the hands of business rivals, especially where private 
partnerships engaged in the same business are for the 
time being exempt from the operation of the law. At 
best these small corporations lead a precarious exist- 
ence as against their more powerful rivals. Their 
capital is meagre; their credit may be good, but, 
necessarily, it is limited: If in any year any such 
small corporation should refuse to accept an order for 
any considerable size which it had previously held, 
deeming the profit insufficient, the next annual return 
of the corporation would be likely to show a falling 
off in the total of its gross income and rivals would not 
be slow to notice that fact and to make good use of it. 
Intimations would be conveyed to those from whom it 
had been obtaining its accommodations that inasmuch 
as its business appeared to be falling off it might be 
well to withhold further credit. The facts regarding 
expenditures, and still more those regarding losses, we 
may be sure would also be used in the same covert 
way to the damage and detriment of the struggling 
concern. It seems no exaggeration to say that through 
the adverse use of these annual returns many a small 
concern might be absolutely ruined. 

The injunction against divulging information is con- 
tained in the seventh sub-division of the measure and. 
relates to knowledge acquired by any collector, deputy- 
collector, agent, clerk or other officer or employee of the: 
United States in any special investigation or examina- 
tion made for the purpose of verifying the accuracy 
of the annual returns, or to acquire facts on which to 
levy the tax where a corporation has failed to file its 
return. No knowledge thus obtained may be divulged 
under penalty of fine or imprisonment, or both, except 
upon the special direction of the President. We do 
not think even the President of the United States 
should have authority to make public knowledge of 
this character thus obtained. But the fine and im- 
prisonment provision is not likely to be a deterrent 
against the use of corporate secrets, which would be 
very valuable to a rival. Such secrets would consist 
of customers’ lists, cost sheets, selling prices, purchase 
prices, &c., &c., a great many of which a clever’ 
examiner could carry in his head. He might avail 
of the knowledge thus obtained without “divulging”’ 
the information at all in the ordinary sense. He 
might simply go to the rival concern and say: “I am: 
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looking for a better job than the one I now have and 
which pays me $1,500 a year’; then to show how well 
qualified he was for the task, he might refer to afew of 
the special investigations he had been engaged in, 
enumerating in a bland and innocent way the names 
of one or two rival concerns in which the person 
addressed might be presumed to take an especial 
interest. The applicant would probably get the job. 
In the meantime those engaged in business as indi- 
viduals or private partnerships would be entirely free 
from similar dangers. 

Our Congressmen affect to feel great solicitude for 
the small producer or manufacturer, but no scheme 
has ever been devised better calculated to play into 
the hands of the larger concerns in their desire to cripple 
and to crush the weaker concerns. This is only one 
among numerous objections against the proposed cor- 
poration tax measure. While sentiment against the 
measure is rapidly crystallizing, our business men 
should not rely upon sentiment alone to kill the propo- 
sition. They should organize and thus make their 
influence felt. There is no Foraker in the Senate 
now to voice determined and fearless opposition to the 
twin schemes of the Administration—a corporation 
tax first to hit the corporations and then a general 
income tax to hit everybody else. 

That the need for action is urgent is evident from 
the adoption of the measure yesterday in the Senate 
by adecisive vote and from the course of the leading 
Senator from this State, Elihu Root. One would 
have supposed that here was a man that could be relied 
upon to champion the business interests of the country. 
Instead, we find that he actually had a hand in 
drafting the corporation tax measure and this week he 
also declared himself in favor of the theory of a 
general income tax. Business interests must hence 
fight their own battle and the sooner and quicker they 
get to work the better. The resolutions of merchants’ 
associations and boards of trade in various parts of 
the country against the proposition are a step in the 
right direction; but these alone, as we see, are not 
sufficient. It will be the part of wisdom to follow 
them up by still more vigorous action. In this in- 
stance the business men of the country cannot afford 
to take any chances. 





The grain-crop outlook in the United States, as we 
gather from official and other reliable sources of in- 
formation, has appreciably improved during June, 
encouraging anticipations of a much larger yield of 
the various cereals than earlier reports seemed to 
promise. The situation at this time, moreover, is 
much more satisfactory than it was a year ago in June, 
when deterioration in condition to a greater extent 
than expected was the feature of the reports, both 
official and private. Particular interest attaches to 
the wheat promise, as in that very important crop there 
is a shortage of supply, as is well known. It is there- 
fore pleasing to record that the concensus of advices 
is that June has apparently witnessed a decided im- 
provement in condition. 

In some sections where winter-wheat harvesting 
is already under way, the returns are ahead of expec- 
tations, and predictions of most excellent results, when 
cutting becomes general early in July, are fairly 
numerous from localities where rather poor or only 
moderate crops were looked for. In Kansas, the ban- 











ner winter-wheat State, the promise is now considered 
very encouraging, and where a month or so ago a yield 
smaller than in 1907 (65% millions of bushels) was 
predicted, it is at present believed the crop will be 
noticeably greater than ever before raised. .Leading 
States of the Middle West, such as Ohio, Indiana and 
Illinois, likewise report much improvement in condi- 
tion the last two or three weeks, and from some points 
in the last-named State very good crops are expected 
from area that had previously been marked for aban- | 
donment. 

The spring-wheat situation is also considered highly 
favorable, the good condition indicated by the Gov- 
ernment report for June 1 having been well maintained. 
This being true, the outlook for spring wheat at this 
date is distinctly more favorable than it was at this 
time in 1908, as in June of that year a quite marked 
deterioration occurred. Spring wheat has of course 
some months to grow before harvest time, and much 
can happen in the interim, but on the present showing 
the yield of both varieties of the cereals bids fair not 
only to exceed the crops of 1908 and 1907, but also to 
measure up close to or surpass the record out-turn of 
1901. Of only secondary importance to the wheat 
situation in the United States is the prospect in Canada, 
and according to all recent advices it is excellent. 
Area has been largely increased in Manitoba, Alberta 
and Saskatchewan, and reports as to condition are of 
a character to indicate a yield greatly in excess of any 
crop raised in the Dominion. With no untoward 
happening in the later season, therefore, a bountiful 
supply of the most important food crop seems to be 
assured on this side of the water. 

As regards corn, all advices at the moment indicate 
that planting has likewise been upon a liberal scale, 
the area devoted to the crop being larger than ever 
before. Since planting was completed, an excess of 
moisture has been complained of in some sections, 
giving weeds a chance to grow. The crop generally, 
however, continues to make good progress, and in 
many districts cultivation is well advanced. The 
outlook for oats is at the date of writing very encourag- 
ing, since, according to the generality of advices, the 
condition as reported for June 1 this year has been 
well maintained, whereas in 1908, as with other cereal 
crops, 2 marked decline in condition occurred in June. 
It is therefore reasonable to assume that with normal 
conditions hereafter, last year’s yield of 807 millions 
of bushels will be largely exceeded, and, considering 
the increased area, it is a possibility that the large 
crops of 1906, 1905 and 1902 will be about equaled. 





Cotton, according to the monthly report of the 
Department of Agriculture issued at noon yesterday, 
is out of line with the grain crops of the country in 
that a rather important deterioration in condition 
is reported. The report, which covered the condition 
of the crop on June 25, indicated a deterioration 
of 6.5 points since May 25, the average percentage 
for the belt being given as 74.6, against 81.1 a month 
earlier, 81.2 on June 25 1907 and a ten-year average 
of 80.8. It is furthermore to be noted that the 
lowering of condition has been quite general, and in 
this particular the report is at variance with private 
advices from Texas and Oklahoma, which denote 
a moderate improvement. The Department of course 
confines itself to merely giving the percentages of 
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condition, but State reports as well as those compiled | Reichstag his resignation would immediately follow. 


by private parties ascribe the lowering of the outlook 
to continuous or excessive rains, which have inter- 
fered with proper cultivation and therefore hindered 
satisfactory growth. But too much weight should 
not be given to these reported adverse conditions at 
this time. Temperatures of late have been very 
favorable to growth and there has been recently little 
complaint on the score of rainfall. The announce- 
ment of the report was followed by an important ad- 
vance in prices in the leading markets of the world, the 
rise on the local Exchange being more than $2 per bale. 


The passage of the law in Massachusetts creating 
a “holding” company, for the express and acknowl- 
edged purpose of effecting a practical consolidation of 
the New Haven and the Boston & Maine roads, fol- 
lowed by the abandonment, by the Federal Govern- 
ment, of the suit begun, about a year ago, for bringing 
about the defeat of that merger, should not pass 
from mind without a brief comment. Aside from the 
plain fact that these two roads are in no sense com- 
petitors, but each is the natural complement and 
continuation of the other, the first comment suggested 
is that the Government drops its suit, substantially, 
because a single State which is the chiefly interested 
party has now authorized, and is satisfied with, the 
situation that the suit opposed. Here, then, is a 
recognition, at least in the moral and practical sense, 
of the doctrine of State sovereignty with respect to a 
State’s own affairs. 

A virtual acknowledgment is thus made that the 
control o corporations within a State is that State’s 
own affair. Massachusetts declines to prevent the 
merger and smoothes a way for it and Connecticut 
had previously conferred the necessary power. 
Is not the withdrawal of the suit, therefore, a tacit 
admission that each State may be left to regulate 
its own internal affairs? Coming just at this time, 
there appears a significance in the act of withdrawal; 
for why should the Government dally with any 
scheme whose intent is to lay a controlling hand 
upon corporations, created by States and responsible 
to States, as well as already pretty closely regulated 
by the States which created them? 

The retreat in one instance is not consistent with 
the proposed general long step forward. The dropping 
of this suit is right; but does it not seem that the 
suit should not have been brought at all? Granting 
that the enforcement of any penal statute must in 
some measure be left to the discretion of prosecuting 
officers (for instance, in deciding whether an apparent 
cause for action exists and whether one could be 
maintained successfully if brought), have we not 
come to this position: that certain statutes exist, 
which may lie dormant or may be enforced, or may 
be invoked against some offenders and not against 
others, according to the zeal, or the whim, or the 
bias, of the person who is prosecuting officer for 
the time? Have we not some laws which themselves 
create, by declaration, the offense they profess to 
prevent; laws which are both unequal and impracticable 
of enforcement; laws which, therefore, involve in- 
consistencies and ought to be repealed. 


Early in June it was prophesied that if Chancellor 
Von Buelow’s financial policy were defeated in the 





It happened, however, that even though the former 
event occurred, his resignation is delayed for the time 
being and will not be formally accepted until the 
pending finance reform has been disposed of in one 
way or another. The question of the probable suc- 
cessor of Von Buelow has aroused considerable interest 
in German political circles. A likely choice seems to be 
Dr. Von Bethmann-Hollweg, present Imperial Secre- 
tary of State for the Interior and Vice-Chancellor, 
who as President of the Province of Brandenburg and 
Imperial Secretary has been in close contact with the 
Emperor for ten years. A New York journal, in dis- 
cussing the German situation, suggests that as Von 
Buelow will not resign immediately, and as he will not 
probably advise the Emperor to dissolve the Reichstag, 
he may adopt the natural third course, and, acting in 
accord with the Federal Council, endeavor to meet the 
Federal deficit by the passage of a taxation measure 
which shall exclude duties on stock transfers and other 
means of revenue, as demanded by the Conservative- 
Clerical party. 


In response to the call made by Secretary Mac- 
Veagh on Wednesday the national depository banks 
will return to the Treasury some $25,000,000 of Gov- 
ernment funds. The major portion of this sum will 
be paid over by New York City banks, although during 
the past week they have held less than $3,000,000 of 
public deposits. The payments will be made for the 
account of interior depositories. It is not anticipated 
that this return of Government funds nor the recent 
exportations of gold to Holland and Argentina will 
produce any effect upon the money market. The 
general feeling on both sides of the Atlantic is one of 
general encouragement, due to the satisfactory way 
in which the semi-annual financial settlements have 
been met in London. 

Of the $25,000,000 Government deposits called, the 
Secretary of the Treasury requires the surrender, on 
or before July 15, of $9,000,000, these being public funds 
in temporary or special depositories. On or before 
Aug. 15 he requires the surrender of $16,000,000 of 
such funds as are held in permanent or regular deposi- 
tories, leaving in the latter only about $1,000,000, 
or $1,000 in each of those smaller banks which desire 
to retain their designation as national bank deposi- 
tories. The deposits which are outstanding to the 
credit of the Treasurer of the United States amount 
to $63,000,000; therefore when surrenders under the 
calls now made shall be effected, there will remain in 
the depositary banks only $38,000,000, against the 
maximum on record of 260 millions Dec. 27 1907. As 
already stated, in the process of surrender the majority 
of the interior depositories will effect the return to the 
Treasury of their deposits through their New York 
correspondents, making requisition upon the reserves 
with such correspondents and directing that these 
banks shall pay into the New York Sub-Treasury the 
amount due the Government on depository account. 

A requirement of the Treasury Department desig- 
nating the order which shall be observed in the with- 
drawal of securities that are pledged for the Govern- 
ment deposits may have some influence upon the 
market for such securities when they are sold. The 
Secretary directs that the first class of pledges to be 
surrendered must be State, city and railroad securities; 








JULY 3 1909.. 


THE CHRONICLE 


5 








next in order are Philippine railway; then follows 
Philippine and Porto Rico loans, District of Colum- 
bia and Territory of Hawaii bonds. The last class 
includes all Government bonds and the Panamas of 
1936 and 1938. The amount of State, municipal and 
railroad bonds held in the Treasury to secure public 
deposits is $20,909,571. 





A London cable states that the deposed Sultan, 
Abdul Hamid, has paid to the Turkish Government 
5 million dollars in addition to other large sums which 
he has been compelled to surrender out of his plunder. 
The money has been devoted to the needs of the 
Second and Third Army Corps. 

It may be quite true, as the President is reported to 
have lately said to a committee representing the 
National Civic Federation, that securing uniform legis- 
lation on different problems by the several States is 
one of the most important movements to be under- 
taken. The wastes and harassing disturbance of 
having to keep watch of and obey so many diverse 
statutes and requirements can hardly be over-stated. 
Insurance companies in particular find it so, and the 
whole effort towards a Federal supervision of that 
great interest is rooted in the legitimate desire to sub- 
stitute a single jurisdiction, if possible ,for the present 
forty or more. Marriage and divorce, labor problems, 
bankruptcy and collections, are among the many upon 
which the States differ, so that the boundary line, 
imaginary as respects the physical senses, becomes in 
legal aspects a line of transfer to “foreign” ways. 

But when the utmost has been said on the desira- 
bility of uniformity, the idea that it can be quickly 
secured in “all” or even in many States must be 
deemed visionary. That getting it can be properly 
elevated into ‘“‘a movement” is still more doubtful. 
How readily a bad example is followed we have had 
shown us of late years; we have seen the two-cent 
railroad fare (itself a ‘“‘movement” and deemed by 
some persons to be highly reformatory and moral) run 
across the country like a fire in dry grass, with no 
attempt to reason upon the case and with no apparent 
occasion except that one State had begun and several 
others had taken it up. We have also seen a bad 
example of insurance legislation, set by this State, 
caught up elsewhere and already carried to lengths 
which have not been seriously attempted here, where 
the ‘‘movement”’ began. 

We trust the President has been inaccurately re- 
ported by an over-zealous listener and did not say 
that “either some plan for attaining such uniform 
legislation must be put into effect or we will have to 
have more centralization of power here in Washing- 
ton.’ The latter has been said before, and it should 
not be said again. As for the alternative named, no 
“‘nlan,’’ in any precise sense of the word, seems pos- 
sible, and it might better be understood that State 
sovereignty cannot be assumed a forgotten doctrine 
merely because eagerness to get certain objects accom- 
plished has caused it to lie dormant. Our own belief, 
to speak frankly, is that uniformity will be something 
approximate and very slow, and that it can only be 
had together with a realization of the folly and mis- 
chiefs of having such an enormous flood of statutes. 
Lessen their number; increase the deliberation and 
care given to framing them; make it the aim to have 





few instead of many; get a more just notion of what 
can be accomplished by statutes—when this comes 
uniformity will naturally come also. Both will be 
slow, but neither need be despaired of. 

Yet we see no objection to a national conference as 
proposed for next January, except the danger of 
swamping it by making it also a “‘movement.”” There 
is a story that a good Englishman, desiring to reform 
the supposed over-indulgence in public dinners in that 
country, started a crusade about it. Being asked how 
he proposed to begin, he blurted out that he planned 
to introduce the reform at a public dinner called for 
the purpose. Similarly, there is a danger that this 
reform may be swamped in talk. The Bar Association 
has been talking of uniformity these several years 
past, and may have done some good in preparing the 
way; but it is not encouraging to read of getting 
together a great assembly in Washington. One com- 
mittee will get to work on unification of divorce laws; 
another will unify the railroad laws; a third, the pure 
food laws, &c. So the tale reads. We are tempted 
to wonder whether the good reformers ever attempted 
some simple thing,such as making six exactly similar 
clocks beat in unison. 

Something can be done; but it cannot be done with 
whoop and rush. Least of all, can it be done by talk 
of further centralization as alternative. 





About the close of March the Assembly passed a 
resolution calling for a statement of gains or losses 
in life insurance in force during the last three years 
in each of ten companies, of which only three are of 
this State. The resolution was not taken up by the 
Senate, but the Department has now published a 
statement from which it appears that insurance in 
force in the 13 New York companies declined nearly 
126144 millions in 1906, 7934 millions in 1907 and a 
little over 2 millions in 1908; but that the 21 outside 


companies operating here gained 274% millions in 


1906, nearly 21414 millions in 1907 and 250% millions 
in 1908. In the three years together the home com- 
panies thus lost $208 ,028 854 from their total outstand- 
ing, while the outsiders added $769 380,267 to theirs. 

Only the bare figures were asked for. Yet the con- 
trast as above is so striking that we cannot wonder the 
Department feels moved to defend the new laws, in- 
cluding even the order to dispose of stock investments. 
He who excuses himself accuses himself, says a pro- 
verb. In this instance, statistical information was 
asked for, not explanation; the answer occupies a page 
or two, and the explanation and defense occupy more 
than twenty. 

The argument is that the decline in the New York 
companies is reasonably assigned to “‘the unfavorable 
reputation gained by such companies” during the in- 
vestigation; that the abolition of deferred-dividend 
insurance aided this falling off; that the outside com- 
panies have only had a normal increase; that the New 
York companies “are now fast recovering from the 
effects of the investigation’; and that the new laws 
are really conservative and useful on the whole, &c. 
This is obviously an ex parte opinion to which every 
advocate is entitled, and we need not traverse it in 
detail. But, allowing that the accusations made in 
1905 were chiefly against the New York companies, 
we must also remember that on them were laid the 
shackles of limitation as to new business, while the 
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outsiders were left free. The New York Life, for 
example, lost something of insurance in force in 1908, 
but wrote only 140 millions; but in 1905, while 
unhampered, it wrote 29614 millions and gained about 
133 millions in amount in force. It has for a year and 
more been slowing its agency machinery, having in 
this present year alone dropped several thousand 
agents; yet before the month of June was ended it had 
written a little more than one-half the annual quota 
now allowed it. While no one can say how much that 
company (or any other) would have written if it had 
been left free, this does not look as if the company had 
been hindered by public distrust. 

Further, another large company in this city 
on insurance in force in each of the three years, 
the 4614 millions gain in 1908 by five companies this 
one alone contributed nearly 40 millions. But 
company is not under any statutory limitation upon 
the business it may do annually; on the other hand, 
it was accused in the newspapers, and 
several groundless indictments (never brought to trial 
and now abandoned) were found against its President. 


gained 


and to | 


this 


among those 





If the attempted explanation fits at all to one of these 
two companies, it fails as to the other; and to assert | 
that the decline in the New York companies has come 
by loss of confinence, while the law also shackled them, 
is certainly inconclusive. 

The reference in the report to the deferred-dividend 
as a cause of decline is unfortunate. For if the New | 
York companies have declined in new business because 
no longer allowed to write this form, it would seem 
that the public want this form. Without arguing 
again upon its merits or demerits (and the form pos- 
sesses both), we are brought back to what we said when 
the law was passed: that if this form of policy is really 
good, it ought not to be prohibited, and if it is bad it 
will die out of itself, through public dissatisfaction 
with its results, which results, indeed, are now de- 
clared in this very report to be one explanation of the 
decline of the New York companies as compared with 
those outside. 


Progress toward a normal industrial situation con- 
tinues to be indicated by current reports of bank clear- 
ings, while compilations of failures, though showing 
liabilities rather above the average of years prior to 
1908, also furnish evidence of a clarifying of the mer- 
cantile atmosphere. The latest monthly bank clear- 
ings returns—those for June—which we present in de- 
tail on the first page of this issue, make a very encour- 
aging exhibit. At many points not only are there 
large gains over the previous year, but important in- 
creases also compared with 1907 and 1906. 
ticularly true in the Western country. 
also noted in some of the important Eastern cities. 
New York, for example, exhibits a conspicuously large 
percentage of increase over 1908, and its total, further- 
A considerable augmenta- 


eis 
This is par- 
It is, however, 


more, is a record for June. 
tion in the volume of stock dealings of course ac- | 
counts for an important part of the gain in this city, | 
but after making due allowance therefor there still | 
remains a very satisfactory gain as representing the | 
larger mercantile business this year than last. For 
the month of 1909 the transactions in shares at the 
New Ycrk Stock Exchange aggregated 20,322,230 


shares, against only 9,652,437 shares in June of 1908, 








and for the six months the comparison is between 


99,136,372 shares in 1909 and 84,649,438 shares in 
1908. Bond dealings continue of notable volume, 
quite largely exceeding those for any former year. At 


| the Boston Stock Exchange the month’s sales were 


also larger than a year ago, the comparison being be- 
tween 1,500,000 shares and 621,132 shares, and the 
six months’ result in 1909 was 7,500,000 shares, 
against 5,196,563 shares for the like period of 1908. 

The clearings exhibit for June 1909 is of much the 
same general character as that for May, except that 
the average increase for the whole country is much 
larger. Of the 127 cities ineluded in our compilation, 
only 9 record declines from the previous year, and with 
one or two exceptions they are merely nominal. For 
the whole country the inerease in June as contrasted 
with 1908 reached 45.5% and for the six months is 
30.2%. Compared with two years ago the gains 
are 27.1% and 1.5% respectively. Outside of New 
York the gain in the June aggregate is 20.2% and for 
the'six months reaches 16.3% as compared with 1908, 
with the increase 7.1% contrasted with June 1907 and 
a nominal decrease from the six months of that year. 


| Glancing at the results for the various divisions, we 


see that the Middle Section (including New York) 


_shows an improvement for the month of 55.2% over 


1908 and for the period since Jan. I the gain reaches 
36.6%. For the New England group, the increases 
are 17% and 19% respectively, and for the Middle West 
% and 16.1%. The total for the cities on the 
Pacific Slope for June exceeds that for 1908 by 26.4%, 
with the six months’ result a gain of 22.8%. The 
“Other Western’”’ section records an increase in June 
of 22.7% and in the six months of 17.9%, as con- 
trasted with 1908, and for the South the percentages 
of excess are 16.4% and 15.5% respectively. 

In the Dominion of Canada also the clearings con- 
tinue to make a very satisfactory exhibit, the gain in 
the aggregate for June having been 34.0%, as compared 
with the month of 1908, and 22.0% ascontrasted with 
i907. It is to be noted, moreover, that older cities, 
iike Montreal and Toronto, are well in line with newer 
sections in the percentages of gain recorded. For 
the half-year the increase over 1908 in the whole of 
Canada is 24.4%, and eompared with 1907 there is 
a gain of 11.2%. 


21.6 


The Pennsylvania RR. return of earnings for the 
month of May has been made public this week, and, 
like the statements of other leading railroad systems, it 
shows very considerable recovery from the extreme 
depression of twelve months ago, and yet not enough 
recovery to bring the earnings back to what they 
were before the advent of the panic in the autumn of 
1907. The Pennsylvania RR. is admittedly a typical 
system and may well be used for purposes of illustra- 
tion. Stated in brief, the present return shows an 
increase as compared with the figures for May last 
year of $1,221,900 in gross earnings and of $433,800 in 
net earnings on the lines directly operated east of 
Pittsburgh and Erie, and an increase of $1,188,500 in 
gross and of $465,000 in net on the lines directly oper- 
ated west of Pittsburgh and Erie. For the combined 
lines, therefore, the gain amounts to $2,410,400 in 
sross and $898,800 in the net. These are obviously 
large figures, but as indicating how far short they fall 
of meeting last year’s losses, it is only necessary to 
say that in May 1908 the return showed no less than 
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$6,313,000 decrease in gross and $1,265,900 decrease 
in net. In the following we furnish a comparison for 
the last six years of the earnings of the Eastern lines, 
being the only portion of the system for which we have 
the data for such a comparison. 





Lines East of 





Piusburgh. 1909. 1908. 1907. 1906. 1905. 1904. 
May. $ $ $ $ id ee 
Gross ......-- 12,032,133] 10,810,233) 14,532,233) 11,859,033/11,422,133/10,106,138 























Expenses _.| 8,271,964) 7,483,864|10,431,964| 8,318,764) 7,812,464) 6,789,974 
ee ceecued 3,760,169) 3,326,369) 4,100,269) 3,540,269 3,609,669. 3,316,164 

Jan. 1 @ May |31. 

CE nti einiaie 57 ,562,262/52,707 ,562|65,106,162 57,466,162/50,566,762 46,918,117 

Expenses ---~|43,253,620/ 40,136,620) 49,536,420) 41,899,720/38,500,520 35,802,259 
FOUR ivsdiecn 14,308,642 12,570,942| 15,569,742 15,566,442/ 12,066,242 11,115,858 








The bank statement of last week again disclosed 
remarkably interesting conditions; loans were liqui- 
dated, deposits materially decreased and cash and 
reserves were augmented. Average loans were re- 
duced by more than 32 millions while the actual re- 
duction was $12,063,800. Average cash increased 
nearly 7 millions; according to the statement of actual 
conditions, the gain was $8,693,600. Average de- 
posits fell off a little less than 27 millions, while the 
actual decrease in this item was $4,329,700. The 
average reserve increased $13,677,850; according to 
the statement of actual conditions, the reserve gained 
$9,776,025 to $38,207,250; as computed upon the basis 
of deposits less those of $2,272,500 public funds, the 
surplus was $38,765,375. 





Considering the fact that last week’s bank statement 
reflected the steady flow hither from the interior of 
funds to meet the July disbursements for interest and 
dividends, and that foreign capital was largely placed 
in our market in anticipation of its active employ- 
ment during the crop-distributing season, it is not 
surprising that money rates were easy, and this, too, 
notwithstanding the adverse influences of a Treasury 
call for deposits, a movement of gold to Europe and 
to South America ‘and the prospect of a continued ex- 
port of the metal. There were liberal offerings of 
fixed-date funds; a prominent trust company loaned 
a round amount of one million, and two million more 
was placed by large banks, contributing to lower the 
rate on the end-of and over-the-year maturities by 
l4 of 1%. One interesting incident was the sale of 
New England mill paper maturing in January at 344%. 
The Stock Exchange will be closed from Friday until 
Tuesday of next week; the half-yearly settlements 
were in progress on the last business days of this week, 
but they had no effect upon call money, as is usually 
the case at such periods, when there is active borrowing 
to tide over the interval. 

Day-to-day money, representing bank and trust 
company balances, loaned at the Stock Exchange dur- 
ing the week at 2% and at 134%, averaging about 
17%%; all lending institutions quoted 134% as the 
minimum. Time loans were easy, owing to the press- 
ure of offerings; the placing of the proceeds of foreign 
loan bills contributed to a decline in sixty-day money 
to 2@214%, while loans for ninety days were 244@ 
244%. The rate for four to five months was 234 
@3%, for six months 344@3%% and for over the 
year 314@334%; nine months’ funds were placed at 
334%, which rate was later bid. Commercial paper 
was in somewhat urgent demand, especially by New 
York banks and trust companies, while the supply was 





moderate. Rates are 3@34%% for sixty to ninety 
day endorsed bills receivable, 344@4% for prime and 
4@41%% for good four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety day bank bills in London 1%,@14%%. 
The open market rate at Paris.is 1144@13,% and at 
Berlin and Frankfort it is 254%. According to our spe- 
cial cable from London, the Bank of England gained 
£214,148 bullion during the week and held £41,073 ,202 
at the close of the week. Our correspondent further 
advises us that the gain was due to purchases in the 
open market, but they were largely offset by shipments 
to the interior of Great Britain. The details of the 
movement into and out of the Bank were as follows: 
Imports, £772,000 (of which £155,000 from Egypt, 
£71,000 from miscellaneous sources and £546,000 
bought in the open market) ; exports, nil, and shipments 
of £558,000 net to the interior of Great Britain. 





Though there was an easier tone for foreign exchange 
on Saturday, which was in part due to the sale of bills 
that were drawn as reimbursement for the $2,000,000 
gold which was engaged for shipment to Amsterdam, 
the market was a shade firmer on Monday, and later 
until Wednesday, with cables in good request to effect 
final settlements for the half-year in London and Paris. 
There was also a demand for ‘‘window dressing” at 
the British capital, a requirement usual with foreign 
banks because of a desire to make a good exhibit of 
condition at the half-yearly periods. The fact that 
the semi-annual adjustments abroad were effected 
with a minimum of derangement in the money and 
discount markets contributed to the ease in exchange 
rates after Wednesday; cables were no longer in urgent 
request and sight fell off sympathetically. With the 
ending of suspense regarding the result of the semi- 
annual adjustments, discounts, which had been pre- 
viously maintained at firm rates, declined fractionally, 
and, though irregular, the security markets generally 
showed improvement. Part of the inquiry for cables 
during the week was traceable to remittances of interest 
on the New York City bonds that were recently sold in 
Europe. The termination of the settlements abroad 
seemed to give opportunity for short selling of ex- 
change; but such operations were not generally under- 
taken as they involved too much risk. Cotton futures 
were freely offered, as also were loan and other finance 
bills; and the firmness in long sterling, which was due 
to expectations of easier London discounts, encour- 
aged the drawing of all the ordinary forms of loan 
bills. At the close of the week sterling at Paris on 
London fell off, and there were some indications of 
further exports of gold to Amsterdam and to Argentina. 

Compared with Friday of last week, rates on Satur- 
day were 10 points lower at 4 8650@4 8660 for long 
and unchanged at 4 88@4 8810and 4 8845@4 8850 
for short and cables respectively. On Monday long 
fell 5 points to 4 8650@4 8655; short rose 5 points 
to 4 8805@4 8810; cables were unchanged. On 


Tuesday short was 5 points higher at 4 8810@ 
4 8815 and cables 10 points at 4 8855@4 8860; long 
was unchanged. On Wednesday long rose 15 points 
to 4 8665@4 8670, short fell 5 points to 4 8805@ 
4 8810 and cables 20 points to 4 8835@4 8840. On 
Thursday long was 5 points lower at 4 8660@4 8670, 
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short 5 points at 4 88@4 8805 and cables 5 points at 
4 8830@4 8845. On Friday long, short and cables 
were 5 points higher. 

The following shows daily posted rates for sterling 
exchang» by some of the leading drawers. 























Fri., | Mon., | Tues., | Wed., | Thurs.,! Fri., 
| June 25' June 28\June 29 June 30 July Aj\July 2 
Brown {60 days 4 87 87 87 87 87 | 87 
asl OOO \Sight__/4 8834 | 8814 |] 8814 | 88% | 8834 | 88% 
Kidder, {60 days|4 87 87 87 87 87 87 
_ a aS \Sight__|4 88% 881% 88% 88% 88% 884 
Bank British (60 days’ 4 87 87 87 87 87 87 
North America ....\Sight..|4 8844 8814 88% 8814 88% 88% 
Bank of {60 days)4 87 87 87 87 87 87 
Montreal. -_-_.------ \Sight. \4 8814 8814 88% 88% 8816 88% 
Canadian Bank {60 days.4 87 87 87 87 87 87 
of Commerce. -.-- - | Sight. _|4 88% 88% 8814 8814 8816 881% 
Heidelbach, Ickel- (60 days!4 87 87 87 87 87 87 
heimer & Co--_----} \Sight._|4 8844 | 88% | 88% | 8844 | 88% | 88% 
Lazard f60 days|4 87 87 87 87 87 87 
es oe a \Sight._|4 88% 884 8834 | 8834 88% 8816 
Merchants’ Bank $60 days|4 87 87 ; ' 87 i 8&7 87 87 
om Comada......... Sight__|4 884% 8814 88% | 88% 8814 8814 
' { 








Rates for exchange on Friday were 4 8665@4 8675 
for long, 4 8805@4 8810 for short and 4 8835@4 8840 
for cables. Commercial on banks 4 8640@4 8650, 
and documents for payment 4 855,@4 86%%, cotton 
for payment 4 8554@4 8534, cotton for acceptance 
4 8640@4 8650 and grain for payment 4 8614 @4 863%. 

The following gives the week’s movement of money 
to and from the interior by the New Y ork banks. 





{ 
: Received by 








Shipped by Net Interior 
Week ending July 2 1909. iN. Y. Banks.iN. Y. Banks.) Movement. 
— —_— { 
Le a LL, i lis ws ines Shimane gaan $12,143,000; $5,1 10,000 Gain $7 ,033 ,000 
ER vs sak a ok ob otek Ais w wl Ge aie , 2,247,000: 709,000'Gain 1,538,000 
Total goid and legal tenders ------ $14,390,000 $5,819,000 Gain $8,571,000 


| 
With the Sub-Treasury operations and gold exports 
the result is as follows. 














Into Out of Net Change in 

Week ending July 2 1909. Banks. Banks. | Bank Holding gs. 
Banks’ interior movement, as above _| $14,390,000 $5,819,000 Gain $8,571,000 
Sub-Treas. oper. and gold exports --! 40,160,000,  46,979,000'Loss 6,819,000 
Total gold and legal tenders _____- ' $54,550,000. $52,798,000/Gain $1,752,000 


x 


The following table indicates the amount of bullion 
in the principal European banks. 








July 1 1909. | 















July 2 1908 
Banks of — 
|. Gold. | Siler. | Total. Gold. | Silver. Total. 
£ £ | £ £ 
England--_| 41,073,202; -......- 41,073,202) 38,607,393; ___....- | 38,607,393 
France - - -/147,957,400; 35,988,4401183 ,945,840,125,728,505) 36,706,005,162,434,510 





Germany..| 38,233,850, 13,200,750, 51,434,600 38,692,000) 12,898,000 51,590,000 
Russia __ 124,897,000 8.925,000133.822,000)111.722,000 7.688,000119.410.000 
Aus.-Hun | 56,666,000) 13,020,000) 69,686 46,884,000] 13,393,090, 60,277,000 
Spain _..-| 15,970,000) 32/435, 48,405,000) 15,615, 26,984,000) 42,599,000 
Italy _.-| 38,519,000) 4,725,000) 43,235,000] 36,225,000} 4,300,000 40,525,000 
Netheri’ds 10,115,0 3,574,100, 13,689,100! 7,703,500] 4,274,600! 11,978,100 
Nat. Belg. 4,326,0 2,163,000 6,489,000 4,150,667! 2,075,333, 6,226,000 
Sweden __| 4,379,000, _______- 4,379,000} 3,886,000) _______- 3,886,000 
Switzer!’ a. S7S6008 ...-..- 4,734,900! 3,634,000; _______- 3,634,000 
Norway .-| 1,633,000 _______. 1,633 000) 1,453,000, ----_- 1,453,000 











Prev. weeki494, .55,021/114,927,933}609,322,95 4438, ,074,796/109,854,6201547, 23,416 


Total week > ve 495, 3521114, 931, seas 526, oa2la3a, 301, 8395 a5 988542 00.003 
| t 











THE CHANGE IN THEGE MAN MINISTRY. 

The announcement by Prince von Buelow, at the 
opening of the present week, that he had decided posi- 
tively to resign his post—retaining it, at the Em- 
peror’s request, only until some soft of revenue bill 
should be passed—opens possibly a new and interest- 
ing chapter in German political history. We referred 
last week to the difficulties which had beset this ex- 
perienced parliamentarian in the matter of the Gov- 
erniment’s very unpopular proposals for taxation. In 
a certain sense, it is the irony of fortune that Von 
Buelow should have gone down in connection with 
this particular issue. 

Appointed vo the Chancellorship in 1900, Prince 
von Luelow’s reputation was chiefly that of a diplo- 
mat; he had been Minister for Foreign Affairs prior to 
his elevation to the Premiership. Yet, curiously 
enough, it is in the field of foreign politics that his 





- 


administration has on the whole met with the most 
disappointing results, and it is in the field of domestic 
politics pure and simple that he has achieved, up to the 
present time, the most positive results. For instance, 
it has been almost altogether during Von Buelow’s 
Premiership that Germany has lapsed into the position 
sometimes described as diplomatic isolation in Europe, 
and this was, at least in part, a result of some very ill- 
judged policies pursued by the Minister. We may 
cite notably the irritating attitude of Germany toward 
France in the Morocco dispute in 1905, and the several 
unfortunate moves which were made with relation both 
to Japan and Russia, and which resulted not only in 
losing the possible prestige of Japanese friendship, but 
in letting slip, through the Morocco affair, even the 
close Russian entente that had apparently been hoped 
for. 

Probably some of these political disappointments or 
mishaps cannot be laid at the door of Von Buelow 
personally; yet, since the chief Minister of State is 
ordinarily held responsible for such results by his 
Sovereign, if not by the people, it would not have been 
surprising, under easily-imagined circumstances, if 
Von Buelow had retired as a consequence of them. 
While Germany’s foreign relations were moving on the 
lines described, the Chancellor was achieving note- 
worthy successes in the management of the Reichstag. 
He displayed from the first a skill, unparalleled by any 
previous Chancellor since the day of Bismarck, in 
combining political factions in the Parliament on such 
lines as to ensure the success of important Govern- 
ment measures. Yet it is on the ultimate failure, 
in a crucial case, of these plans of parliamentary com- 
bination that his career appears to be terminated. 
This is one of the instances in which fortune seems to 
sport with public men. 

The closing of Von Buelow’s career as Chancellor 
completes one more chapter in a rather curious bit of 
recent European history. Although the present Kai- 
ser has oceupied the throne during the twenty-one past 


years, only four Chancellors have served him in that 
time. This is less strange than might be imagined by 


any one familiar with only English and French par- 
liamentary practices. As a matter of fact, the Ger- 
man theory of imperial absolutism, although shaken 
in some directions by the progress of events, has held 
firm in the matter of ministerial appointments. Re- 
version to the English plan of ministries, which rise 
or fall according to friendly or hostile votes on their 
policies in the Reichstag, was never even discussed 
with any great seriousness in Germany until the be- 
ginning of the present taxation dispute last autumn, 
and the heated discussion which took place during a 
fortnight at that time has ended apparently in noth- 
ing. Von Buelow himself is careful, in his formal 
statement, to set forth that he is retiring because of 
ill-health, and not, therefore, because of the failure 
of his budget program in the Legislature. 

The first of the present Emperor’s Chancellors was 
Prince Bismarck, who held over from the reign of the 
Kaiser’s father and grandfather. In 1890, two years 
after William’s accession, Bismarck was virtually forced 
out of office, the plain assumption in political and dip- 
lomatie circles being that the Emperor was unwilling 
to divide authority, as he foresaw he would be forced 
to do so long as Bismarck was retained. General 
Caprivi, who followed Bismarck, was im the main a 
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harmonizer of conflicting political elements; he was 
undoubtedly in many respects the most satisfactory 
to the Emperor of all his Chancellors. Yet the Caprivi 
administration, too, went on the rocks in an unex- 
pected place. Having surmounted numerous threat- 
ening difficulties in the Reichstag, a somewhat im- 
pulisve proposal for prosecuting extreme Socialists, 
brought forward as a result of the strong feelings 
aroused by the assassination of the French President 
Carnot, embroiled the Ministry at once and so seriously 
with the Agrarian Party and the old Bismarckian 
group that Caprivi’s usefulness in office had obviously 
come to an end. . 

The successor whom the Emperor selected was as 
different from Caprivi as Caprivi was from Bismarck. 
Prince Hohenlohe, a diplomat of the old school, a 
Bavarian aristocrat, so ething between a member 
of the elder French nobility and an English country 
gentleman, assumed office reluctantly, and was occu- 
pied during most of his six-year term from 1894 to 1900 
with efforts to patch up peace and good feeling between 
the Emperor and his Parliament. The course of 
events was not favorable to Hohenlohe. Peace and 
quiet, both at home and in foreign relations, would 
undoubtedly have been his choice; yet it was during 
his regime that the clash with England came in 1895 
over the Jameson raid and the Kaiser’s impulsive cable 
to President Kruger. It was during his term of office 
that the unfortunate misunderstanding of 1898 arose 
between the German Navy and our own, in connection 
with Admiral Dewey’s campaign in Manila Bay. The 
Dreyfus affair, which quite needlessly embittered 
France against the German Government because of 
the constant feeling that the Berlin Foreign Office 
was a factor in stirring up the trouble, arose to vex 
Prince Hohenlohe at the very start of his administra- 
tion, and it was almost at its close that the extremely 
delicate situation consequent on the Transvaal’s 
declaration of war against England in 1899 appeared. 

Thus the succession of German Chancellors since 
Bismarck’s time has comprised successively a soldier, 
a provincial aristocrat and a trained diplomat. Each 
of them has achieved a measure of success; each has 
been seriously handicapped as a result of two facts 
in the situation—first, that in no case was the Ministry 
responsible to Parliament and with Parliament neces- 
sarily behind it; second, that the Emperor’s own atti- 
tude constantly complicated matters through his 
assertion of absolute power, only delegated by choice 
to his Prime Minister. As the years have gone by, 
however, there can be no doubt that as regards at 
least the second of these obstructing influences matters 
have much improved. The German Emperor, who is 
at bottom a practical and sensible man of affairs, has 
recognized the futility of attempting to carry through 
his policies by the assertion of that divine right of 
kings which, however it may be recognized in form by 
German statesmen, is recognized at heart by nobody 
in Germany or elsewhere. With this better recog- 
nition of the needs of the situation, the Emperor’s 
policies have in the main been progressively more 
successful with his Parliament. 

To what the frequently unfortunate results of the 
Ministry’s foreign policies are to be ascribed is as yet 
more or less of a political mystery. The point of great- 
est interest is that Von Buelow’s retirement marks 








of an Imperial policy proposed to the German Reichs- 
tag. In schemes of taxation, taken by themselves, 
it is scarcely to be supposed that the German Emperor 
is deeply interested. But in the naval and military 
policy, which cannot readily be perfected save through 
such levies on the people as the recent budget of tax- 
ation proposed, the Emperor’s interest is intimate 
and vital. This fact of itself promises interesting 
results in German political history during the next 
few months; for the revolt against the tax proposals 
has perhaps come as near to a direct and irreconcilable 
clash between the Imperial Government and the people 
as has any political incident of the present reign, and 
the sequel is not altogether easy to foresee. 








WHAT THE CORPORATION TAX MEASURE 
CONTAINS. 

The Corporation Tax Amendment to the Tariff Bill, 
embodying a tax of 2% upon the net income of cor- 
porations, which the Senate adopted last night, was 
under consideration in that body through the week, 
and the discussions have not tended to im- 
prove general opinion of the measure. Nor does 
study of its details serve to bring out any merits 
other than that it must prove a large revenue producer, 
but one of a peculiarly offensive type to the business 
man who conducts his business in a corporate form. 
The amendment was reported to the Senate by Mr. 
Aldrich, the Chairman of the Senate Finance Com- 
mittee, on Friday of last week, and is said to be in 
the precise form as drafted by Attorney-General Wick- 
ersham and Senator Root. The newspaper accounts 
also tell us that it was adopted unanimously and with- 
out change by the Republican members of the Finance 
Committee. This is important as showing that this 
corporation tax is an Administration measure out and 
out, and that it is of the precise character desired by 
the Administration. 

The bill is open to all the objections urged against 
the proposition when it was first broached by the 
President in his special message sent to Congress on 
June 16. No distinction is made between corporations 
engaged in inter-State trade and those operating ex- 
clusively within State boundaries. It applies to one 
and all. Nor is there any distinction as to the char- 
acter of the business or the extent of the operations 
of a corporation. In the language of the amendment, 
it applies to ‘every corporation, joint-stock company 
or association, organized for profit and having a capi- 
tal stock represented by shares, and every insurance 
company now or hereafter organized under the laws 
of the United States or of any State or Territory of the 
United States, or under the Acts of Congress applica- 
ble to Alaska or the District of Columbia, or organized 
under the laws of any foreign country and engaged in 
business in any State or Territory of the United States 
or in Alaska or in the District of Columbia.’”’ Thus, 
it is even broader in application than Mr. Taft had 
demanded. In his message, the President had sug- 
gested that national banks and building and loan as- 
sociations be excepted from the operation df the law, 
but the measure as drafted contains no such excep- 
tions, and in the debates this week it has been ad- 
mitted that banks and building and loan associations 
will not be exempt from the tax. 

“Se tax is 2% ‘upon the entire net income over and 


almost the first complete and overwhelming collapse ' .. »0ve $5,000 received by it (the corporation) from all 
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sources during such year, exclusive of amounts re- 
ceived by it as dividends upon ‘stock of other corpora- 
tions, joint-stock companies,’”’ &c., subject to the tax. 
In the ascertainment of the income, the only deduc- 
tions allowed are (1) all the ordinary and necessary 
expenses paid within the year out of income in the 
maintenance and operation of the business and prop- 
erties of the corporation, and (2) all losses actually 
sustained within the year and not compensated by 
insurance or otherwise, including a reasonable allow- 
ance for depreciation of property, if any, and in the 
case of insurance companies the sums required by 
law to be carried to the premium reserve fund. It 
will be observed that there is here no reference to ex- 
penditures for additions and improvements, such as 
every prudent business man makes in his business 
from year to year, and thus the very case would come 
up mentioned by us in our comments of last week, 
where a small butcher who perchance might put in an 
extra meat block, or the small baker who might put 
in an additional showcase, charging the cost to ex- 
penses, would come in conflict with the law. If they 
made the expenditures and reported the fact, the tax 
would be assessed on such outlays, and if they prac- 
ticed concealment they would be liable to all the pen- 
alties imposed by the provisions of the law, which 
penalties are very stringent and severe. 

Three other deductions are allowed in the compu- 
tation of the net income for the purpose of ascertain- 
ing the amount of the tax. A corporation may deduct 
the interest actually paid within the year on its bonded 
or other indebtedness, but only to an amount of such 
bonded and other indebtedness not exceeding the paid- 
up capital stock outstanding at the close of the year. 
It is also allowed to deduct (4) all sums paid by it 
within the year for taxes and (5) all amounts received 


by it within the year as dividends upon stock 
of other corporations, joint-stock companies; 
etc. 


In making its report, a corporation is required to state 
(1) its paid-up capital, (2) the total amount of its 
bonded and other indebtedness, (3) the gross amount 
of its income, (4) the amount received in dividends 
upon the stock of other corporations subject to the 
tax, (5) the total amount of all the ordinary and 
necessary expenses actually paid out of earnings in 
the maintenance and operation of the business and 
properties of the corporation. In the sixth item we 
see the determination not to tolerate excessive allow- 
ances for depreciation nor any toleration of expendi- 
tures for additions in the enlargement or extension 
of a corporation’s plant. According to this sixth 
item, a corporation is required to state “the total 
amount of all losses actually sustained during the 
year and not compensated by insurance or otherwise” 
and it must report “separately any amounts allowed 
for depreciation of property.” Under the other 
heads only gross amounts or totals are required. In 
this case the amounts charged up for depreciation 
must be stated separately, it will be seen. The other 


items required in the report are (7) the amount of 
interest actually paid within the year on the bonded 
or other indebtedness to an amount of such bonded or 
other indebtedness not exceeding the paid-up capital 
stock of the corporation, (8) the amount of the taxes 
paid within the year and (9) the net income of the 
corporation after making the permitted deductions. 





It is expressly provided that these returns, together 
with any corrections thereof which may have been 
made by the Commissioner of Internal Revenue, 
“shall constitute public records and be open to in- 
spection as such.” Thus every corporation in the 
jand, no matter how small, would have all these 
leading items of information regarding its business 
and affairs made public records. But that is not all. 
Whenever the Commissioner of Internal Revenue 
has reason to believe that the return made by any 
corporation is incorrect or whenever any collector 
shall report to the Commissioner that any corporation 
has failed to make a return as required by law, the 
Commissioner is authorized to examine any books 
and papers bearing upon the matters required to be 
included in the return and to compel the attendance 
of any officer or employee of such corporation and to 
take his testimony, with power to administer oaths, 
&c. Upon the information so acquired the Com- 
missioner ‘‘may amend any return or make a return 
where none has been made.” It is provided that all 
proceedings taken by the Commissioner under the 
provisions of the section shall be subject to the ap- 
proval of the Secretary of the Treasury, but we do 
not see that there is any appeal from the assessment 
fixed by the Commissioner. 

It is made unlawful for any collector, deputy 
collector, agent, clerk or other officer or employee 
of the United States to divulge or make known in 
any manner whatever, not provided by law, to any 
person any information obtained by him in the dis- 
charge of his official duty, or to divulge or make 
known in any manner not provided by law any 
document received, evidence taken or report made, 
except upon the special direction of the President. 
Thus even information acquired in the course of an 
examination or inspection by Government officials 
may be made public on the special order of the Presi- 
dent. The exception might acquire great significance 
if we should ever have a scheming or vindictive 
President in the White House, or one who should 
allow himself to be controlled by scheming or vindictive 
Cabinet officers. ; 

But even without the disclosure of special informa- 
tion acquired during the course of an examination 
by Government officials, the publication of the annual 
returns will serve to lay bare all the essential details 
of a corporation’s business. We all know how anxious 
the managers of corporations are to know what a 
rival concern may bedoing. What would they not 
give for an authentic statement showing its gross 
income, its expenses (with the outlays for depreciation 
specially itemized), its payments for interest, the 
amount of its bonded or other indebtedness, the 
“losses actually sustained during the year and not 
compensated by insurance or otherwise’? Yet all 
this information and all these facts will, under the 
proposed law, be made matters of public record open 
to the gaze of all. That the facts thus made public 
will often be used to the detriment and injury of 
rival concerns there can be no reasonable doubt. 
This publicity feature would work to the special 
harm of the small corporation with limited capital 
and restricted credit, and it is quite possible that 
the publication of the facts required in the return, 
together with the perverted use that might be made 
of them, would serve to ruin many a concern. We 
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have discussed this point quite at length in our article 
on the “Financial Situation” on a preceding page. 

The penalties imposed for returns made with false 
or fraudulent intent are severe and drastic. In the 
case of the corporation itself a fine of 100% is levied 
in such an event—that is, the corporation must pay 
a tax of 4% instead of 2%. In the event of refusal 
or neglect to make a return or to verify the same on 
the order of the Commissioner of Internal Revenue, 
50% is to be added to the amount of the tax, so that the 
corporation will have to pay 3% instead of the regular 
2%. Assessments are due on or before the 30th day 
of June, and for any sum or sums unpaid after,that day 
and for ten days after notice and demand by the col- 
lector there is to be added the sum of 5% on the 
amount of tax unpaid, and interest is to accumulate 
at the rate of 1% per month from the time the tax 
becomes due. 

But there are still other fines and penalties. It is 
provided by the eighth sub-division of the amendment 
that if any corporation shall refuse or neglect to make 
a return or shall render a false or fraudulent return, 
such corporation shall be liable to a penalty of not less 
than $1,000 and not exceeding $10,000. Further- 
more, any person authorized by law to make, render, 
sign or verify any return who makes any false or fraud- 
ulent return or statement with intent to defeat or 
evade the assessment is to be deemed guilty of a mis- 
demeanor and is to be fined not exceeding $1,000, or be 
imprisoned not exceeding one year, or both, at the 
discretion of the Court, with the costs of prosecution. 
It is obvious that every corporation official, zealous 
to guard the interests confided to his care, will strive 
to have the tax on his particular corporation reduced 
to the minimum. Whether this would be construed 
as an “intent to defeat or evade the assessment” 
we do not know; but the official who is engaged in the 
attempt will run the risk, we see, of being sent to jail 
fora year. It is conceivable that he might be entirely 
innocent. of any attempt to defraud or evade, and yet 
his acts might be construed as intent of the forbidden 
kind, and he would accordingly be liable to a sentence 
of a year in prison. ¢ 

Such is in brief an outline of this most obnoxious 
and reprehensible measure, and one which could not 
fail to prove extremely pernicious in working and in 
practice. We notice that in the course of the debate 
on Tuesday Senator Aldrich expressed the opinion 
that the tax would be of limited duration; that “at 
the end of two years it should either be reduced to a 
nominal amount or repealed.”” We have no doubt 
that Mr. Aldrich was perfectly sincere in this state- 
ment; but experience teaches that laws of that kind 
are never readily taken off the statute books. The 
enforcement of the measure would require a large 
addition to the force of office-holders, and we all know 
how loath the politicians are to reduce the number of 
office-holders. If the measure should be enacted and 
rigidly executed as against every corporation in the 
land, as is the evident purpose, it ought to yield a 
prodigious amount of revenue; though, on the other 
hand, the expense of carrying out the law would also be 
heavy. If a large surplus should remain, the effect 
would be to encourage renewed extravagance, and the 
excess would be quickly consumed in extra appro- 
priations, which would mean still further additions 
to the number of Government employees. This army 





of office-holders would in. itself, constitute. a. menaee,. 
for their votes might. be sufficient to defeat or: thwanti 
the public will when seeking to get a. repeal: of the 
measure after it went inte.operation and.its vexatious 
and dangerous character. became apparent to every one. 

Another thing is te. be remembered. The Corperar 
tion Tax is only one step. in a much wider, scheme. 
For the present, partnerships and private individuals 
are not made subject to the tax, because the U. S. 
Supreme Court in 1895 declared a general income tax: 
unconstitutional. But the President. is. urging a 
Constitutional Amendment. giving Congress express 
authority to levy. a general income tax, and 
such an Amendment has been introduced: in the 
Senate the present week. If we conceive it possible 
that this Amendment shall:secure the approval of. the 
requisite number of States, then the Administration 
will be able to carry out a broad and all-embracing 
income-tax scheme, from the operation of which no 
concern and no individual will be exempt. Therefore, 
let not the citizen who is at present conducting busi- 
ness under a partnership arrangement or in his ca- 
pacity as an individual imagine that the proposed 
Corporation Tax is a matter of no concern to him. 
If the present Administration can have its way, it will 
be only a matter of a short time before he too will. 
find himself within the same embrace. The only safe 
course for every one is to see that the proposed Cor- 
poration Tax amendment is never allowed to become 
alaw. That done, the other train of evils can never 
follow. 





TRUSTS AND ENGLISH STATESMANSHIP. 

A valuable example of sane methods in dealing with 
alleged “trusts” has recently, been afforded:to us by 
English statesmen. Complaints were made that 
English trade was suffering from trusts and: combina- 
tions in the steamship business. Had these complaints 
been made here upon: the evidence offered in Great: 
Britain, we should have. had; first, popular clamor, 
and, second, ill-considered legislation; passed. without 
any idea that it should:be clear or: have meaning, but 
only to satisfy the political‘need of. the moment. We 
may learn much by comparison, with. what the Eng- 
lish statesmen have actually, done. Of course, for 
Great Britain the steamship business has the same 
character and importance which the railroad business 
has for this country. The two are the greatest ex- 
amples in the world of the development of transporta- 
tion under the influence of free and unrestricted trade. 
Both pre-eminently deserve the application of the 
metaphor which describes transportation. facilities as 
the arteries of any country and as furnishing its life- 
blood. 

Now, the English procedure upon the complaints 
was as follows. A Royal Commission was appointed, 
chosen both with the desire that it should be repre- 
sentative of the people interested in the subject, and 
especially with the desire, so often lacking here, that 
it should be an efficient body for the elucidation of 
the truth. Its Chairman, Sir Arthur Cohen, is well 





known as a man of high ability and judicial standing at 
the Bar, and its other members include statesmen, 
students of economics and business men capable of 
efficient service together. 

The problem before them was and is a great and 
vital one, which we here would not find it easy to com- 
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sider without some description of it. In the United 
States we are principally familiar with the cross-At- 
lantic trade, which is dominated by the passenger 
traffic, so that its cargo space is a by-product. But 
in the rest of the world’s shipping the contrary is the 
case, and the efficient organization of a permanent 
and regular service for the transport of cargo is incom- 
parably important, both to the particular lines of 
shipping and to the countries served by it. Of course 
coal, grain, cotton, cement and other bulky products 
can be shipped by tramp steamships. These obviously 
bear the same relation to the regular liners which water 
competition bears to the railroads of this country. 
In each case the vital problem is with the organization 
of the ‘“‘Line.’”’ Such organization has resulted from 
the natural flow of economic forces in the English 
shipping world in the past 30 years. The best exam- 
ple is perhaps the service to South Africa, a country 
which imports over sea nearly all that it consumes, 
and to which, therefore, the service of importation is 
vital. There and elsewhere it has proved to be a 
natural law that until and unless some organization 
or combination was effected, freights to and from such 
a country were necessarily subject to violent and detri- 
mental fluctuations, depending upon the supply of 
tonnage, the cost of coal, the possibility of 
return cargoes, anda multitude of other disturbing 
factors 

Without or before such combinations, the large 
shippers could and did drive bargains for preferential 
treatment. Ship owners often carried their own goods 
and “goods for ship’s account’ became an English 
phrase which denoted the kind of evil our ‘‘commodi- 
ties clause’ was intended to prevent. The absence of 


stability and regularity was an evil increasing rapidly, 


and one which it was desirable to check in the interest 
of both shipper and ship owner. Proper classification 
of articles of freight such as we know in this country 
was also impossible. For instance, after insurance 
had been provided for, gold would be as good a bal- 
last and cargo as pig iron, and apart from the ques- 
tions of insurance, the tramp or casual steamship would 
carry either at the same price. The result might be 
that some valuable bulky product which could not 
stand a cost of transportation determined by its bulk 
would remain untransported altogether. Such, until 
recently, was the case with South Africa with regard 
to Indian corn. 

The above is enough to describe the state of affairs 
before combination began, or rather the point from 
which combination has developed. Progress has been 
such that now the entire over-sea trade between Great 

ritain and South Africa is in the hands of what the 

nglish call a “Ring” or ‘Conference’ of steamship 
companies, organized under very much the same sys- 
tem as the Addystone Pipe Combination, well remem- 
bered by American lawyers, This Ring deliberately 
restrains competition and would undoubtedly be illegal 
under the Sherman Anti-Trust Law. Were it, how- 
ever, a single steamship company, as is the case in the 
entirely similar West African trade, the corporation 
would be as legal as the Central Leather Co. or the 
Chewing Gum Co. This Ring is made possible and 
efficient by a device not unknown in this country, 
one which has been declared by the Federal courts 
to be legal in the case of the Continental Tobacco Co. 
To be exact, the device is legal, but its employment 





does not make combinations in restraint of trade 
justifiable. 

This device is what is known as the deferred rebate. 
Each merehant or shipper who ships by the steam- 
ships of a Ring pays 110% of the final freight upon his 
consignment. At the end of each six months an ac- 
count is taken and 10% placed to his credit. Then, 
if he remains loyal to the steamship lines continuously 
to the end of the following six months, be becomes 
entitled to thissumin cash. The result is the constant 
withholding of a substantial sum of money, called a 
deposit on account of freight, but in substance de- 
posited as a security that the shipper will remain loya 
to the steamships of the Conference. This much done, 
the Conference is substantially secure in its position 
and secure of the undivided custom of the shippers, 
unless it raises the rates on freight or diminishes the 
quality of service to a point which would justify the 
forfeiture of these deferred rebates and the introdue- 
tion at the request of shippers of an independent line 
of steamship companies. 

The shipper is thus subject to and often chafes 
under a qualified monopoly. On the other hand the 
steamship companies, secure in his custom, return 
to him a considerably greater efficiency of service. 
They arrange regular and prompt sailings independent 
of the cargo available at particular dates. They 
agree to bind themselves by a principle substantially 
like that of the so-called Commodities statute here, 
or as they say ‘‘not to carry goods on ship’s account,” 
and they classify the articles of freight and determine 
the rates upon them so as to create in their own 
interest the maximum possible traffic throughout 
the year. Outside of certain trades for bulk cargo 
and the North Atlantie trade this system is now 
in force throughout the world. 

We need not say what would be the action of the 
average State Legislature or of a Roosevelt administra- 
tion upon such a subject. The qualified monopoly, 
however beneficial, the chafing of the shipper and the 
imaginary grievance of the public at large would lead 
to an interference with trade undertaken without 
counting the cost and without foresight for the future. 
This might be introduced like the proposed tax upon 
corporation net earnings without any previous study 
at all, or it might be the result of a succession of ill- 
considered statutes copied in one jurisdiction from the 
next, each time with added severity and without 
any calculation of the cost of the addition. 

The English practice differs in a most gratifying 
manner. The desire of Australia and of South Africa 
to behave somewhat after the American manner was 
restrained by diplomatic methods. The efficient 
Commission above described was appointed and this 
Commission has just brought in a very valuable 
report. Apart from the report itself, the investi- 
gation has been of value and has resulted in positive 
progress. The Commission dealt with witnesses 
and with representatives of interest in such an efficient 
and friendly spirit that many of the points under 
discussion were materially advanced by the mere 
consideration of the testimony itself by the parties 
in interest. At the end the Commission brings in its 
recommendations. Strange as it may seem, they were 
not impressed with the Sherman Anti-Trust Act, and 
did not recommend that it should be copied in Great 
Britain either generally or for the particular industry. 
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The recommendations which they did adopt would 
seeem to our average politician somewhat inconclusive 
and perhaps not self enforcing. They are likely to 
create the less disturbance and to do the greater 
good on this account. Their first and only important 
recommendation is that the shippers of freight in 
particular trades should be organized into bodies of 
representative character capable of efficient service 
so that the lines could deal with them with safety 
and so that the shipper would possess the power of 
qualified bargaining desirable in dealing with a com- 
bination on the other side. This is in effect a recom- 
mendation that combination should be met by com- 
bination rather than by statutory condemnation 
meted out haphazard to everything which seemed 
like a ring or trust. The recent experience of the 
Burley Tobacco Growers’ Association in this country, 
one of the most flagrant violations of the Sherman 
Anti-Trust Act which has been allowed to pass un- 
restrained by Federal authority, shows that even in 
the case of a great combination like the American 
Tobacco Company, the best defense is a counter- 
stroke and not the prohibition of the enterprise. 
This conclusion the English have been able to reaeh 
by the exercise of a little sanity without our costly 
experiments. The Commission also makes one minor 
recommendation, namely the publication of all tariffs, 
classifications and rates of freight. 

On the whole, they have dealt with a question of 
vital importance to Great Britain and have offered us 
a lesson which we are likely not to learn. The future 
development of the shipping trade under such con- 
ditions, and its future relations to the English Govern- 
ment, may furnish us even more important lessons if 
we will only avail ourselves of them. In shipping, as 
in railroads, combinations must grow. America is 
likely to furnish the greatest example of railroad 
and industrial combinations. Great Britain on the 
other hand, should furnish a constant comparison 
with great cases of combinations of steamships and 
of trust or conference control over great lines of water 
transportation. We may trust the English to learn 
from us. We should not be neglectful of our own 
opportunity. 








CHANGES IN THE FORM OF THE TREASURY STATE- 
MENT AND IN TREASURY PRACTICE. 

The following announcement, noting changes affecting the 
daily Treasury statement, which became operative on the 
1st inst., was made this week, by Secretary of the Treasury 
Mac Veagh: 


Important changes in the daily cash statement of the Treasury Depart- 
ment have been decided upon. It has been found that the published records 
of receipts and disbursements issued by the bookkeeping and warrants 
division have never balanced with the daily cash statement of the Treasury. 
As a result,in any given day the cash might show an increase of $1,000,000 
or more, despite the fact that disbursements might show $500,000 in excess 
of receipts. The discrepancy was due to the fact that the bookkeeping 
and warrants office recorded on the daily statement transactions not yet 
completed, while the Treasurer’s office considered only transactions which 
were actually completed by payments in cash. This discrepancy has been 
corrected. The data will hereafter come from one source and the daily 
statement of cash in the Treasury will exactly tally with the cash receipts 
and cash disbursements. ; 

Another important change in the daily statement of the Treasury is the 
division of receipts and disbursements into three classes—one, ordinary; 
two, Panama Canal; three, public debt. 

During the fiscal year just ending the excess of ordinary disbursements 
over ordinary receipts will approximate $60,000,000. The expenditures 
on account of Panama Canal, about $31,000,000, will approximately equal 
the proceeds from sales of bonds. The payment of public debt has been a 
heavy drain. Fifteen million dollars of bonds were retired and disburse- 
ments by the Treasury on account of bank-note retirements exceeded re- 
ceipts by $44,000,000. As a result, the total disbursements on all accounts 
for the year just ending exceed the total revenues by about $119,000,000. 

The new daily cash statement will be issued July 1, by which date the 
bureaus concerned will have changed their methods to meet the new 
conditions. 





Secretary MacVeagh has¥alsoFissued a circular be 
on the use by U.S. disbursing officers of the ordinary 
typewriter in filling in checks, which is hereafter to be pro- 
hibited. We quote the circular herewith as follows: 

It is reported to the Department that there is a unanimous sentiment 
among the leading banks in the large. cities, and in Sub-Treasury offices, 
against the use of the ordinary typewriter by United States disbursing 
officers in filling up checks; that experiments have proved that alterations 
may be easily and successfully made in such checks. As assistant treas- 
urers and national bank depositaries are responsible for the proper payment 
of disbursing officers’ checks, it is deemed proper to defer to their judgment 
as to the manner in which the checks are prepared. ae 

Department Circular No. 18, dated April 12 1909, authorizing the useo 
a rubber stamp or typewriter to fill up checks is, therefore, hereby modified 
so as to require that the amounts of the checks and the names of the payees 
be filled in either with pen and ink or with the needle-point typewriter, 
which perforates the paper. The use of the ordinary typewriter for thé 
purpose is hereby prohibited. . a 


TEXT OF THE PROPOSED CORPORATION TAX LAW: 

The following is the full text. of the Corporation Tax 
amendment to the Tariff Bill as reported by Mr. Aldrich 
to the Senate on Friday night of last week and passed by the 
Senate just before adjournment last evening by a vote’of 
45 to 31. It is stated to have been drawn by Attorney; 
General Wickersham and Senator :Root, and, according to 
the Washington correspondent of the ‘‘Tribune”’ of this city, 
it was unanimously adopted without change by the Repub- 
lican members of the Senate Finance Committee. It is 


known as Section 4 of the Tariff Bill. - 


Section 4.—That ory corporation, joint stock company or association 
organized for profit and having a capital stock represented by shares, and 
every insurance company now or hereafter organized under the laws of 
the United States or of any _ State’ or Territory of the United 
States, or under the Acts of Congress applicable to Alaska or the 
District of Columbia, or organized under the laws of any fo . 
country and engaged in business in any State or Territory d 
the United States or Alaska or in the District of Columbia, shall be 
subject to pay annually a special excise tax with respect to the carrying on-. 
or doing business by such oration, joint stock company or association 
or insurance company equivalent to 2% upon the entire net income over 
and above $5,000 received by it from all sources during such year, exclusive’ 
of amounts received by it as dividends upon stock of other corporations, 
joint stock companies or associations, or insurance companies subject to 
the tax hereby imposed, or if organized under the laws of any foreign 
country, upon the amount of net income over and above $5,000 received 
by it from business transacted and capital invested within the United 
States and its Territories, Alaska and the District of Columbia during such 
year, exclusive of amounts so received by it as dividends upon stock of: 
other corporations, joint stock companies or associations, or insurance 
companies subject to the tax hereby imposed. 


NET INCOME—HOW TO BE ASCERTAINED. 


Second.—Such net income shall be ascertained by deducting from the 
gross amount of the income of such corporation, joint stock company or . 
association or insurance company from all sources: ; 

(1) All the ordinary and necessary expenses actually paid within the year 
oe of income in the maintenance and operation of its business and prop- 
erties; oe P 

(2) All losses actually sustained within the year and not compensated by* 
insurance or otherwise, including a reasonable allowance for depreciation‘ 
of property, if any, and in the case of insurance companies the sums re- 
quired by law to be carried to premium reserve fund; 

(3) Interest actually paid within the year on its bonded or other indebt- 
edness to an amount of such bended and other indebtedness not exceeding 
the paid-up capital stock of such corporation, joint stock company or 
association or insurance company outstanding at the close of the year; 

(4) All sums paid by it within the year for taxes imposed under the au- 
thority of the United States or any State or Territory thereof; 

(5) All amounts received by it within the year as dividends upon stock 
of other corporations, joint stock companies Or associations or insurance 
companies subject to the tax hereby imposed. al 


EXEMPTIONS FOR FOREIGN COMPANIES. 


Provided that in the case of a corporation, joint stock company or asso- 
ciation or insurance company organized under the laws of a foreign country 
such net income shall be ascertained by deducting from the gross amount 
of its income from business transacted and capital invested within the. 
United States and any of its Territories, Alaska and the District of Columbia: 

(1) All the ordinary and necessary expenses aon | paid within the year 
out of earnings in the maintenance and operation of its business and prop- 
erty within the United States and its Territories, Alaska and the District 
of Columbia; 

(2) All losses actually sustained within the year in business conducted 
by it within the United States or its Territories, Alaska or the District of. 
Columbia not compensated by insurance or otherwise, including a reason- 
able allowance for depreciation of property, if any, and in the case of insur- 
once companies the sums required by law to be carried to premium reserve 

und; 

(3) Interest annually paid within the Pew! on its bonded or other indebt- 
edness to an amount of such bonded and other indebtedness not exceeding 
the proportion of its paid-up Sy nog stock outstanding at the close of the 
year, which the gross amount of its income for the year from business trans- 
acted and capital invested within the United States and any of its Terri- 
tories, Alaska and the District of Columbia, bears to the gross amount of its | 
income derived from all sources within and without the United States; 

(4) The sums paid by it within the year for taxes imposed under the au- 
thority of the United States or any State or Territory thereof; 

(5) All amounts received by it within the year as dividends upon stock 
of other corporations, joint stock companies or associations and insurance. 
companies subject to the tax hereby imposed. 


THE RETURNS WHICH GORPORATIONS ARE REQUIRED 
TO MAKE. 


Third.—That there shall be deducted from the amount of the net income 
of each of such corporations, joint stock companies or associations or in- 
surance companies, ascertained as provided in the foregoing paragraphs 
of this section, the sum of $5,000, and said tax shall be computed upon the 
remainder of said net income of such corporation, Pome stock company or 
association or insurance company for the year ending December 31 1909 
and for each year thereafter; and on or before the first day of March 1910, 
and the first day of March in each year thereafter, a true and accurate 
return under oath or affirmation of its President, Vice-President or other 
prereel officers, and of its Treasurer or Assistant Treasurer, shall be made 

y each of the corporations, joint stock companies or associations and insur- 
ance companies subject to the tax imposed by this section to the Collector of 
Internal Revenue for the district in which such corporation, joint stock 
company or association or insurance company has its principal place of 
business, or in the case of a corporation, joint stock company or association 
or insurance company organized under the laws of a foreign country in the 
pee where its principal business is carried on within the United States, 

n such form as the Commissioner of Internal Revenue, with the approval 
of the Secretary of the Treasury, shall prescribe, setting forth: , 

(1) The total amount of the paid up capital stock of such corporation,: 
joint stock company or association or insurance company outstanding at 
the close of the year; 
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“(8) The amount paid by It within the year for taxes re under the 
authority of the United ‘or‘any;,State or Territory thereof; 
(9) The net income of such corporation, joint stock company or associa- 
tion or insurance company after “he deductions in this section 
. All. such returns shall as received be transmitted forthwith by 
the ector to the Commissioner of Internal Revenue. 


OOMMISSIONER OF INTERNAL REVENUE MAY EXAMINE 
BOOKS AND PAPERS. 


5g prmataiy “lhe evidence shall be: before the Commissioner 
Internal Revenue-which in thevepiniomof the Commissioner justifies the 
b@lief that the return made:by amy cerporation, joint. stock company or 
agsociation or insurance company is incorrett, er whenever any collector 
report to the Commissioner of Internal Revenue that any corporation, 
Stock compary or association or; insurance: company has failed to 
~ — by _ the os of Internal wen 
may u from the corporation, joint.stock.campany or association 
femmes ean emt such retarn:such further Tedermasion with refer- 
8 ale re 1 e, lossesanckexpendit ures; ashemay deem expedient, 
‘the Commissioner of Iternal: Revenue*for the purpose of ascertaining 
the correctness Of such return, or for the:purpose of making a return where 
Tentgent speciale dnaipuatee oy Ciumdec Mentiomepess ce cuateine ony 
mue agent specially y hint for that purpose ex n 
ieeine and papers bearing u the matters*required to be included in the 
return of such corporation, joint steek company or association or insurance 
company, and to require the attendance:of any officer or employee of such 
oration, joint stock company or association or insurance company, 
to take his testimony: with. reference-.€o the- matter required oy law 
to be included:in such return, with. power to.administer oaths to such per- 
sOn or per o's, and the Commissioner of Internal Revenue may also invoke 
aid of any court of the United States o. fre the attendance of such 
Ss or employees-and: the production of. books and papers. Upon 
the information so acquired the Commissioner of Internal Revenue may 
amend any return or make a return .wherenone-has:been made. _ All pro- 
dings taken by the Commissioner of Internal Revenue under the provi- 
— of this-section shall be. subject to the approval of the Secretary of the 
asury. 


make a return as req 


TAK TO BE INGREASED IN CASE OF FALSE RETURNS OR IF 
THERE IS DEDAY. 


Fijth.—All returns. shall be. retained by the Commissioner of Internal 
Revenue, who shall make assessments thereon, and in case of any return 
made with false or fraudulent intent he shall add 100% of such tax, and ‘in 
cage of a refusal or neglect to make a return or to verify the same as afore- 
said, he shall add 50% of such tax. In case of neglect occasioned by the 
sickness Or absence of an officer of such corporation, joint stock com- 
pany or association or: insurance company required to make said return, 
the collector may allow such further time for making and delivering such 
return as he may deem necessary, not exceeding thirty days. The amount 
so added to the tax shall be collected at the same time and in the same 
thanner as the tax originally assessed, unless the refusal, neglect or falsity 
is discovered after the date for payment of said taxes, in which case the 
amount so added shall be paid by the delinquent corporation, joint stock 
company or association or insurance- company immediately upon notice 
given by the collector. All assessments shall be made and the several corpo- 
rations, joint stock companies or associations or insurance companies shall he 
notified of the amount for which they are respectively liable on or before the 
first day of June of each successive year, and said assessments shall be paid 
on or before the 30th day of June, except in case of refusal or neglect to 
make such return and in cases of false or fraudulent returns, in which cases 
the Commissioner of Internal Revenue shall upon the discovery thereof 
at any time within three years after said return is due make a return upon 
information obtained as above provided for and the assessment made by 
the Commissioner of Internal Revenue thereon shail be paid by such cor- 
poration, joint stock company or association or insurance company imme- 
diately upon notification of the amount of such assessment; and to any 
sum or sums due and unpaid after June 30 in any year and for ten days 
after notice and demand thereof by the collector there shall be added the 
sum of 5% on the amount of tax unpaid and interest at the rate of 1% per 
month upon said tax from the time the same: becomes due as a penalty. 


RETURNS TO BE MADE PUBLIC. 


Sizth.—When the assessment shall be made as provided in this section 
the returns, together with any corrections thereof which may have been 
made by the Commissioner, shall be filed in the office of the Commissioner 
of Internal Revenue, and shall constitute public records and be open to 
inspecticn as such. 


OTHER INFORMATION ACQULtRED MAY ONLYBE DIVULGED BY 
SPECIAL DIRECTION OF THE PRESIDENT. 
Seventh.—It shall be unlawful for any collector, deputy collector, agent, 
clerk or other officer or employee of the United States to divulge or make 
known in any manner whatever not provided by law to any person any 
information obtained by him in the discharge. of his official duty, or to 
divulge or make known in any manner not Fad ne by law any document 
reoeived, evidence taken or report made.under this section except upon the 
special direction of the President; and any offence against the foregoing 
preganon shall be a misdemeanor and be. punished by a fine not exceeding 
1,000 or by imprisonment not exceeding one year, or both, at the discre- 
tion of the court. 


PENALTY UPON CORPORATION IN CASE OF FALSE RETURNS 
OR FAILURE TO REPORT. 


Bighth.—-That if any of the corporations, joint stock companies or asso- 
clations or insurance companies aforesaid .shall refuse or neglect to make 
a return, as above specified, on or before March 1 in each successive year, 
or-shall render a false or fraudulent return, such corporation, joint stock 
company or association or insurance company shall be liable to a penalty 
of not less than $1,000 and not exceeding $10.000. 





OFFICERS MAY BE FINED OR IMPRISONED OR BOTH. 

That any person authorized by law to make, render, sign or verify any 
return who makes any ‘false or fraudulent return or statement with intent 
to defeat or evade the assessment required by this section to be made, 
shall be guilty of a misdemeanor and shall be fined not exceeding $1,000, 
or be imprisoned not exceeding one year, or both, at the discretion of the 
court, with the costs of prosecution. 


INTERNAL REVENUE LAWS TO APPLY. 


That all laws relating to the collection, remission and refund of internal 
revenue taxes so far as applicable and not inconsistent with the provisions 
by as see are hereby extended and made applicable to the tax imposed 

8 section. 


U. S. COURTS TO HAVE JURISDICTION. 

Jurisdiction is heréby conferred upon the Circuit and District Court of 
the United States for the district within which any person summoned under 
this section to appear to testify or to produce books as aforesaid shall 
reside, to compel such attendance, production of books and testimony by 
appropriate process. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 
43 shares, of which 38 shares were sold at the Stock Exchange 
and 5 shares at auction. The transactions in trust company 
stocks, all auction sales, reach a total of 81 shares. One 
share of Chemical National bank stock was sold at 520, an 
advance of 93 points over the price paid at the last previous 
public sale, which was made in January at 427. A sale of 
13 shares of Guardian Trust Co. stock was made at 165, 
which is 23 points higher than the sale price two weeks ago. 
The table below, given in our usual form, shows the actual 
sales of New York City bank stocks made during the week at 
auction and at the Stock Exchange. Extensive tables show- 
ing the bid and asked quotations, deposits, surplus, &c., of 
banks and trust companies in all important cities of the 
United States are published monthly in the “‘Bank and Quo- 
tation Section,”’ the July issue of which accompanies to-day’s 
“Chronicle.’”’ Bid and asked quotations for all New York 
City bank and trust company stocks are also published 
weekly in another department of the paper, and will be 


found to-day on pages 24 and 25. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 
1 Chemical National Bank____ 520 520 520 Jan. 1909— 427 
*39 Mechanics’ National Bank... 254 261 261 June 1909— 252 
1 Merchants’ National Bank___ 163 163 163 June 1909— 163 
2 New York, N. B. A., Bank of. 331 331 331 April 1909— 330 
TRUST COMPANIES—New York. 


50 Fifth Avenue Trust Co_____- 400 400 RRR see oh Sel kate 
1 Peieee Wrist Go... SOT 3 DOTS FOV cae cose eas car 

13 Guardian Trust Co________-_ 165 165 165 June 1909— 142 
5 Italian-American Trust Co... 62 62 62 Nov. 1908— 100 


10 Lawyers’ Title Ins. & Tr. Co. 248 248 248 June 1909— 250% 
2 New York Life Ins. & Tr. Co_1120 1120 1120 April 1909—1115 


* Of this amount 38 shares were sold at the Stock Exchange. 

—An injunction temporarily restraining the State Banking 
Board of Nebraska from putting into operation the deposit- 
guaranty law, which was to have become effective this week, 
was granted on the 30th ult. by Judges Vandeventer and 
Munger at Lincoln. The action is the outgrowth of the 
petition filed two weeks ago by John L. Webster and ex- 
Senator W. V. Allen, who on behalf of certain bankers of the 
State are contesting the validity of the law. 


—The organization of the Bankers’ Deposit Guaranty & 
Surety Co. of Kansas, which is intended primarily to serve as 
a medium for insuring deposits of national banks of the 
State, was perfected at a meeting on June 24. The officers 
are: President, E. E. Ames, Cashier of the Central Na- 
tional Bank of Topeka; Vice-President, ex-Governor W. J. 
Bailey, of the Exchange National Bank of Atchison; Secre- 
tary, John P. Morrisey of Topeka, and Treasurer, George 
P. Murphy of Manhattan, Kan. The following were named 
as an executive committee: W. H. Burks, Wellington; 


C. Q. Chandler, Wichita; C. M. Sawyer, Norton; F.S. Lara- © 


bee, Stafford; J. T. Pringle, Burlingame; W. F. March, Law- 
rence; ex-Governor W. J. Bailey and George F. Murphy of 
Manhattan. While the organization of the company was 
undertaken as a result of the decision barring national banks 
from participation in the guaranty law, its business is not 
to be confined solely to institutions of that character; it 
will also insure deposits of State banks which prefer to 
adopt that method of protection rather than the guaranty 
law, besides transacting a general surety business. The 
company is owned and controlled by Kansas bankers and 
has been formed with $500,000 capital. In the case of every 
bank which desires to become a member of the Deposit Com- 
pany, the stockholders of the bank must subscribe for an 
amount of the capital of the company equal to 24% of the 
bank’s capital and surplus. No bank, it is stated, will be 
admitted to membership unless it passes a rigid examination 
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and is found to be in first-class condition., The firm of Arthur 
Young & Co., certified public accountants, has been em- 
ployed to conduct the examinations. Both the Kansas 
guaranty law and the deposit insurance plan went into 
operation on the Ist inst. 


—A stand against the postal savings bank proposition is 
taken by the Colorado Bankers’ Association, which at its 
annual meeting, held at Denver on the 21st and 22d ult., 
adopted a resolution expressing “its disapproval of Federal 
interference in matters of finance and business as contem- 
plated by the establishment of a postal savings bank.” 
In an address on the subject E. R. Gurney of Fremont, 
Neb., declared that the postal savings bank law has the 
least merit and slimmest opposition of any measure before 
Congress. The only result of its passage, he adds, could be 
the shifting of large sums of money from small towns and 
places where they are needed, to large centers where a ple- 
thoric condition already exists. He further argued that it is 
not the banks of America but the public that is most in 
danger from this law. Ex-Governor Adams of Pueblo, 
according to the “Denver Republican,” announced at the 
convention his intention of introducing next year a resolu- 
tion favoring the entire separation by law of commercial and 
savings banks in Colorado. In other words, our contem- 
porary says, Mr. Adams proposes resolutions which will 
cause the enactment of a law specifically stating that com- 
mercial banks shall not enter the business of savings banks, 
and that the savings banks in turn shall not infringe upon the 
work of the commercial institutions. 


—The Blue Mountain House at Blue Mountain, Md., was 
the scene of the annual gathering of the Maryland Bankers’ 
Association on the 23d and 24th ult. Samuel M. Hann, 
National Bank Examiner for Maryland, was one of the 
speakers at the meeting and his remarks concerned the efforts 
of the Comptroller in securing more efficient directoral con- 
trol of the national banks. Mr. Hann stated that the 
Comptroller has no desire to regulate any of the investments 
of a bank, and he declared that he would not seek any addi- 
tional power or discretion; on the contrary, the Act as it 
stands is satisfactory to the Comptroller and he is of the 
opinion that he can bring about needed reforms with thelaw 
as it is. Mr. Hann also stated that the Comptroller feels 
that the directors of a bank know, or ought to know, the 
affairs of their bank much better than the examiners can, 
and that the directors ought to be held responsible where a 
neglect of the duties required by law has resulted in loss to 
depositors and stockholders. He also declared that the 
Comptroller, having put into effect administrative improve- 
ment affecting examinations, was justified in asking the 
directors if they did their duty at the same time he was 
demanding that the examiners do theirs. Mr. Hann con- 
tended that Mr. Murray’s justification was proven by the 
sense of public opinion; by decisions of the courts; the actions 
of the bankers themselves in providing clearing-house 
examinations and by the reports of his examiners and the 
records of his office. 


—At the tri-State convention of the Washington, Oregon 
and Idaho bankers’ associations at Seattle on the 24th, 
25th and 26th ult., a resolution was adopted indorsing the 
action of the American Bankers’ Association at its meeting 
last year in expressing its opposition to any arbitrary plan 
for the guaranty of deposits, either by State or nation. The 
legislatures of the three States, namely, Washington, Ore- 
gon and Idaho, were also commended for failing to enact 
guaranty-deposit laws. The principal speakers at the joint 
meeting were Col. F. E. Farnsworth, Secretary of the Ameri- 
can Bankers’ Association; Robert J. Lowry, President of the 
Lowry National Bank of Atlanta, and George E. Allen of 
New York. R.W. Schmeer of the First National Bank of 
Portland has been elected President of the Oregon bankers’ 
organization; Boyd Hamilton of Coeur d’Alene has become 
head of the Idaho association, and Arthur F. Albertson, 
Vice-President of the National Bank of Commerce, heads 
the Washington association. P.C. Kauffman of the Fidelity 
Trust Co. of Tacoma has been re-elected Secretary of the 
last-named association. 


—It is reported that State Bank Superintendent Seymour 


of Ohio has divided the State, for the purposes of examina- 
tion, into nine districts, the divisions following closely the 





groupings comprising the State Bankers’ Association, It 
is intended to have an examiner responsible for each district, 
except the central one, which will be looked after by the 
Superintendent’s office. The examiners are not, however, 
it is said, to be continuously employed in their own districts. 


—John Crosby Brown, who, as senior partner of the repre- 
sentative banking establishment of Brown Brothers & Co. of 
New York, Philadelphia and Boston, and Brown, Shipley & 
Co. of London, was a potent factor in affairs of finance, died 
on Friday, June 25, at his summer home in Orange, N. J. Mr. 
Brown was born in this city on May 22 1838 and was a son of 
James Brown, who founded the New York house of Brown 
Bros. & Co. in 1825. Alexander Brown, the head of the 
family in this country, was.an Irish linen merchant, who 
came to America in 1798, and started a linen store in Balti- 
more, later establishing the bank of Alexander Brown ‘& 
Sons. John Crosby Brown, soon after his graduation from 
Columbia College in 1859, entered his father’s firm, his early 
knowledge of business being obtained in the office of Brown, 
Shipley & Co., then located. at:Liverpool. Aside from ‘his 
interest in his own banking houses, Mr. Brown had other 
important business connections, having been at the time of 
his death Vice-President and a trustee of the United States 
Trust Company of this city, a director of the Bank of New 
York, N. B. A.; Vice-President of the New York Chamber of 
Commerce and a trustee of the following: The Bank for 
Savings, the Liverpool & London & Globe Insurance Co., 
the United States Lloyds, the Ocean Accident & Guarantee 
Corporation, the London Guarantee & Accident Corporation, 
Ltd., &c., &c. 

Mr. Brown was also conspicuous in philanthropic, religious 
and educational pursuits. He was for many years an elder 
in the Madison Square Presbyterian Church, and his name 
had long been associated with the Union Theological Semi- 
nary, one of the objects of his beneficence; he became a di- 
rector of the Seminary in 1866, in 1883 was made Vice-Presi- 
dent and in 1897 was chosen to fill the presidency, made 
vacant through the death of Charles Butler. Mr. Brown was 
also a trustee of the Metropolitan Museum of Art, a trustee of 
Columbia College, and a member of the Century Association, 
the Metropolitan Club, the Downtown Association and the 
Midday Club. The degree of LL. D. was conferred on him 
by Williams College in 1907. Two of Mr. Brown’s sons are 
partners in the firm of Brown Brothers—Thatcher Magoun 
Brown, resident in New York, and James Crosby Brown, 
resident in Philadelphia. Mr. Brown possessed a genial 
personality and was held in universal esteem. Resolutions 
attesting appreciation of his worth were adopted on the 29th 
ult. by the directors of the Bank of New York, of which he 
had been a director for fourteen years. 


—Itisannounced that the New York State Bankers’ Associa- 
tion has decided to hold its annual convention at the United 
States Hotel, Saratoga Springs, owing to the destruction by 
fire of the Fort William Henry Hotel, at Lake George, which 
was originally selected as the meeting place. The dates of 
the convention are July 15 and 16. 


—The Carnegie Trust Company of this city this week post- 
poned until next Tuesday the annual election of officers, 
which was originally to have occurred on the Ist ult. It is 
understood that there is to be a postponement from week to 
week pending the completion of the plans for the taking over 
of the Van Norden Trust Co., the Nineteenth Ward Bank 
and the Twelfth Ward Bank. 


—Arthur P. Heinze, brother of F. A. Heinze, was found 
guilty in the U.S. Circuit Court on the 25th ult. of obstruct- 
ing the administration of justice in blocking the service of 
a subpoena on an employee concerned in the disappearance 
of books of the United Copper Co. Mr. Heinze furnished 
bail for $2,500 for his appearance at the October term of the 
Court, Judge Ray having suspended sentence until that time 
to give him an opportunity to assist the Federal authorities 
in getting possession of the missing books. In the case of 
Sanford Robinson, formerly counsel for F. A. Heinze, who 
was found guilty of a similar offense on the 24th ult., a fine 
of $250 was imposed on the 25th ult. 


—Albert R. Plant has become Cashier of the Blackstone 
Canal National Bank of Providence, succeeding Oren West- 
cott. 
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—The Brooklyn ‘“‘Eagle” reports plans in process of forma- 
tion for the establishment of an institution to be known as 
the First National Bank of Coney Island. 8S. E. Jackman, 
a business man of that locality, is said to have purchased the 
building formerly occupied by the Lafayette Trust Co. on 
Surf Ave., in which the proposed bank, it is expected, will 
make its home. The institution is to have $100,000 capital 
and $50,000 surplus. 

An application to organize another Coney Island bank, 
the Seaside National, was approved in March; but apparently 
nothing has yet been done toward perfecting its organization. 


—The committee representing the depositors of the Ridge- 
wood Branch of the defunct Lafayette Trust Co. of Brook- 
lyn Borough has decided to disband. While it is said that 
the poor attendance at a meeting of the depositors called for 
on June 21 induced the committee to dissolve, the Brooklyn 
“Eagle” states that the real cause is the fact that the deposi- 
tors have been selling their claims to Robert J. McGusty, 
who for the past few months has been buying up accounts at 
75 cents on the dollar. There has been but one dividend dis- 
tribution (10%) to the deposi tors since the institution closed 
its doors on Nov. 30. 


—A. P. Stone has succeeded Charles W. Jones in the 
presidency of the New England National Bank of Boston. 
Controlling interest in the bank and in the Commonwealth 
Trust Co. was recently acquired by George S. Mumford and 
his associates. 


—James D. Colt, who was appointed Master to investigate 
the condition of the Boston Banking Co. of Boston, Mass., 
against which a temporary injunction was obtained on 


May 3 by Savings Bank Commissioner Chapin, on the ground: 


that the capital was impaired, finds, according to a report 
made to the Supreme Court, that the capital of the company 
is not impaired. The Master further reports, it is said, 
that the condition of the institution is not such as to make 
its continuance in business hazardous to the public. 


—Alexander Dunbar has been elected Cashier of the Ex- 
change National Bank of Pittsburgh to succeed Andrew 
Long, who recently resigned. In assuming his new office, 
Mr. Dunbar retires as Secretary and Treasurer of the Guar- 
antee Title & Trust Co. of Pittsburgh. 


—The stockholders of the defunct Iron City Trust Co. 
of Pittsburgh have been notified by Receiver W. L. Abbott 
that a payment of $35 per share will be made upon the pre- 
sentation of their certificates. A distribution of $52 per 
share was made April 10. The institution suspended Oct. 23 
1907 and the final dividend to depositors was paid July 10 
1908. 


—James Clark, President of the Drovers’ & Mechanics’ 
National Bank of Baltimore, died on the 26th ult. Mr. 
Clark, who was sixty-nine years of age, had been President 
of the bank since 1892. 


—The stockholders of the First National Bank of Fred- 
erick, Md., decided on the 29th ult. to place their institu- 
tion in voluntary liquidation. The business of the bank 
is to be consolidated with that of the Central National Bank 
of Frederick, interests in which are said to have secured 
control of the First National some months ago. The liqui- 
dation of the latter will go into effect Aug. 2. 


—The Superior Savings & Trust Co. of Cleveland, Ohio, 
has increased its dividend rate from 8% to 10% per annum, 
with the declaration of a quarterly disbursement of 214%, 
payable July 1. The institution has a capital of $500,000; 
it began business on Sept. 18 1905. 


—The Commerce & Deposit Bank of Cincinnati, organized 
with a capital of $25,000, recently began business under the 
presidency of J. W. Haley. 


—Another merger of two prominent Chicago banks seems 
imminent, viz., the Commercial National and the Bankers’ 
National. Although the negotiations to date are merely 
tentative (and nothing may come of them), yet the rumor 
is not groundless, and many well-posted local financiers 
seem to think the consolidation will be made. It is largely 
a question of adequate remuneration to the selling party. 


We quote from the Chicago “Tribune” of 30th ult.: 

As the deal was reported, it involved the increase of the capital stock of 
both the Commercial and Bankers’. The present capital of the Commercial 
is $3,000,000 and its surplus $3,000,000, while undivided profits June 23 
were $1,344,640. It was proposed to issue $1,500,000 of new Commercial 





capital out of the surplus as a stock dividend, thus making the capital stand 
at $4,500,000 and the surplus as $2,800,000. The Bankers’, according to 
report, proposes to issue $500,000 new capital at $160 ashare. This would 
make its capital $2,500,000 and add $300,000 to the surplus and undivided 
profits, making the latter item $1,600,000. The capital, surplus, profits 
and deposits of such a combined institution would stand as follows: Capi- 
al, $7,000,000; surplus and proffts, $4,400,000, and deposits, $72,000,000. 
With the exception of the First National Bank, the Commercial is the oldest 
national bank in Chicago. It was founded in 1864, one year after the 
founding of the First National. The Bankers’ National was founded by 
Edward S. Lacey in 1892, shortly after he retired from the position of 
Comptroller of the Currency. 


—The Stock Yards Savings Bank, Chicago, of which 8. R. 
Flynn is President, and which has deposits of considerably 
over $2,000,000, will soon remove to commodious new 
quarters, now being fitted up on the corner of Halsted St. 
and Exchange Ave., just at the main entrance to the Union 
Stock Yards. 


—The Illinois Trust & Savings Bank, Chicago, has been 
made the clearing agent at that point for the “travelers” 
cheques’’ of the American Bankers’ Association. 


—J. H. Reed has been appointed Manager of the savings 
department of the Colonial Trust & Savings Bank of Chi- 
eago. The position is a new one. 


—The statement issued by the First National Bank of 
Milwaukee under the Comptroller’s call of June 23 shows 
aggregate resources of nearly $20,000,000—in exact figures, 
$19,959,085. Deposits are reported at $15,411,037, while 
surplus and undivided profits are $812,738. This institu- 
tion, of which Fred Vogel Jr. is President, has a capital of 

2,000,000. He is assisted in the management by Wm. 
Bigelow and Fred. T. Goll, Vice-Presidents; Henry Kloes, 
Cashier; Oscar Kasten, A. W. Bogk and E. J. Hughes, 
Assistant Cashiers; W. C. Haas, Mgr. Foreign Exchange and 
Savings Department. 


—The Des Moines National Bank of Des Moines, Iowa, 
recently moved to its new building at 6th and Walnut streets, 
the general opening being preceded by a reception to the 
friends and patrons of the institution. The building is 
occupied exclusively by the bank. The exterior is of white 
terra cotta, while the interior is finished in marble and 
bronze. A feature of the building is the steel-lined safe- 
deposit vault, which affords accommodations for 4,000 
boxes. The entrance door weighs 30,000 pounds and the 
vestibule 25,000 nounds, while the rest of the vault is con- 
structed on equally massive proportions. Under the new 
call of June 23 the bank reports deposits of $4,724,788 and 
total assets of $5,394,077. The management is made up of 
Arthur Reynolds, President; John H. Blair, Vice-President; 
C. A. Barr, Cashier, and A. J. Zwart, Assistant Cashier. 


—Arrangements have been made for the consolidation of 
the banking business of J. L. Brandeis & Sons of Omaha 
with that of the United States National Bank of that city. 
The Brandeis interests, it is said, will get representation 
in the United States National through the purchase of 
stock, and A. D. Brandeis will be elected to the board of the 
bank. The Brandeis bank was established about seven 
years ago, and its resources are reported as over $1,250,000. 
With the taking over of its banking features, efforts will 
be directed towards the extenison of its commercial interests 
and real estate business. Vice-President Kennedy in a state- 


ment relative to the matter says: 

The consolidation was a natural result of existing conditions. The 
Brandeis Bank has grown so fast of late that it has taken more of Mr. 
Brandeis’ time than he could consistently give it, while other important 
Brandeis interests require the attention of the other officers of the bank. 

Then the new guaranty law, however excellent it may be from the de- 
positors’ standpoint, introduces elements of uncertainty into the banking 
business. The attack made upon the law in the courts creates confusion; 
because, pending the litigation, bankers are in doubt under which law to 
proceed. Facing these conditions, and the necessity for furnishing in-- 
creased banking facilities, the officers of the bank began to look around for 
some way to take care of their depositors with the least possible incon- 
venience to them, and selected the United States National Bank because of 
its location and evident ability to take care of the business. 


—Allen R. White has resigned as Cashier of the Union 
National Bank of Louisville, Ky., after having officiated 
in that capacity for more than half of his twenty years’ 
connection with the bank. J. H. Mershon, Assistant 
Cashier, has been chosen to serve temporarily as Acting 
Cashier. The new office of Assistant to the President has 
been created and J. D. Stewart has been appointed to the 
post. Following his resignation from the cashiership of the 


Union, Mr. White was this week elected President of the 
Southern National Bank of Louisville, succeeding W. J. 
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Thomas, the latter remaining with the Southern as First 
Vice-President and Chairman of the board of directors. 


—The new Hermitage National Bank of Nashville, Tenn., 
is to be under the management of the following officers 
elected on the 23d ult.: Frank Dibrell, President; W. J. 
Cude and W. Z. Dozier, Vice-Presidents; N. F. Cheairs, 
Cashier; E. S. Brugh and Allen Cummings, Assistant Cashiers. 
W. A. Roberts has been chosen Chairman of the board of 
directors. The bank expects to begin business about 
Aug. 15. 

—The Merchants’ Bank of Raleigh, N. C., which began 
business on March 29, is preparing to enter the national 
system. Its application for conversion was sanctioned on 
June 23 by the Comptroller of the Currency. The capital 
will continue at $100,000. 


—Owing to ill health, W. M. Lewis resigned on the 22d 
ult. as President of the Fourth National Bank of Macon, Ga. 
Mr. Lewis was one of the founders of the bank and had 
been its President since its organization in 1906. J. F. 
Heard, President of the Macon Chamber of Commerce, has 
been chosen as the new head of the bank. C. B. Lewis, 
brother of the retiring President, and who has also been 
affiliated with the institution from the start, continués as 
Cashier. 


—Plans are under way to establish the Fourth National 
Bank of Jacksonville, Fla., with a capital of $400,000. 
The application to organize the proposed bank was approved 
by the Comptroller of the Currency on June 24. 


—An insurance department has been made a part of the 
functions of the Inter-State Trust & Banking Co. of New 
Orleans. In the new department the company, it is said, 
will write insurance in all its branches, making a specialty 
of fire, accident and liability classes. 


—William Adler, former President of the State National 
Bank of New Orleans, who was recently convicted on charges 
alleging the misapplication of the funds of the bank and 
sentenced to six years’ imprisonment, was released on the 
24th ult. under bonds of $40,000 pending an appeal. 


—A. H. Chalk, formerly Assistant Cashier of the First 
National Bank of Shreveport, La., has replaced W. J. 
Bayersdorffer as Cashier. 


—S. F. Zombro has become President of the Central 


National Bank of Los Angeles, Cal., succeeding the late 
George Mason. 


—The Crown Trust Co. of Montreal, Canada, began busi- 
ness on June 7 at 86 Notre Dame St. West. The company was 
incorporated by special Act of the Province of Quebec, and 
its charter, assented to on May 29, contains all the powers 
granted to any trust company in Canada. The authorized 
capital of the company is $500,000, but it is the intention to 
operate under a paid-up capital of $100,000 for the first year. 
The par value is $100 per share, and the original issue of 
stock was subscribed for at a premium of 10%, thereby 
creating a surplus. Robert Redford is President of the 
institution, W. I. Gear is Vice-President and Lieut.-Col. 
John Carson is Managing Director. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of June 1909 show an increase over the 


same month of 1908 of 34.0%,and for the six months the gain 
reaches 24.4%. 


























June. Siz Months. 
Clearings ai— 
Ine. or | Inc. or 
1908. 1908. Dec 1909. 1908. Dec 
Canada— $ $ % $ $ 
Montreal __*_- 169,031,230) 121,327,879|+39.3} 834,981,524) 669,492,988) +24.7 
Toronto ____- 122,961,523) 88,888,843/+38.3) 678,818,157| 520,635,652)+30.4 
Winnipeg__-_- 49,452,797) 39,154,282) +26.3| 302,414,200) 252,098,645|+20.0 
Vancouver_..-| 22,073,266) 14,725,316|+49.9| 116,820,265) 82,468,601|+41.7 
ttawa -....- 14,469,862) 13,529,506) +6.9] 83,963,654) 72,775,766)+15.4 
Quebec. ...... 10,561,793; 9,541,347|+10.7 53,845,516| 51,395,440) +4.8 
Halifax ...._- 7,967,234; 8,045,131] —1.0| 43,657,769) 43,892,276; —0.5 
Hamilton-__-- 7,205,713) 5,801,055\+24.2| 37,802,431 34,397,924) +9.9 
St. John...... 5,735,582} 5,527,970) +3.8) 32,952,662) 29,934,139|+10.1 
London -..... 5,386,457! 4,569,235/+17.9! 30,101,270) 28,067,093) +7.2 
Calgary -..... 8,113,535] 4,902,895|+65.5; 39,460,801 26,291,775) +50.1 
Victoria _...- 6,452,175; 4,500,812/+43.4| 30,886,765) 26,785,118|+15.3 
Edmonton....| 4,443,481] 2,955,202)+50.4 23,255,224 17,320,543) +34.3 
Total Canada OS AGE SOD S98 008, 678 +34.0/2,308,990,238/1,855,555,960| +24.4 














The clearings for the week ending June 26 make a very 
satisfactory comparison with the same week of 1908, the in- 
crease in the aggregate having been 29.9%. 




























































































Week ending June 26. 
Clearings at— 
Inc. or 
1909. 1908. Dec. 1907. 1906. 
Cana da— g $ % $ $ 
DOI 6 coc cc ccccpeiwonas 34,970,000 | 27,864,870 425.5 29,272,923) 27 ,637,170 
I is 0 tiighcy 00 wip snes aneaiidion 25,900,000 18,368,710; +41.0|18,540,000/18,000, 
DPE a oc ck cccongnoadwas 11,295,000) 8,398,637 | +-34.5|10,548,825| 8,640,602 
ene RR ME es 5,055,000| 3,325,623|+52.0| 3,666,399| 2,147,490 
SPE Sus so ncn hehe omen oe 2,803 ,465| 3,467,408|—19.2| 2,607,825) 2,126, 
IE cb bis b es new iene ane 2,300, 2,007 ,956) +-14.5| 1,896,575) 1,786,258 
PEE bin osietanneueedeaae 1,875,000; 1,803,604; +4.0) 1,555,841) 1,433,018 
BE 1s. ote cis theo aes otha 1,410,767; 1,308,053) +7.8) 1,597,590| 1,349,369 
I a's Lccina ep uies oqpenienie 1,310,099} 1,342,470; —2.4/ 1,251,8 1,032,181 
SN leas ssid tats to warn punk a anieaden 1,158,591 7 ,328| +27.7| 1,131,514 89,285 
PE chop sbpanswesean sus 2,204,214) 1,164,690; +89.3) 1,280,149 941,161 
TIE. =<: w a:io mo nine Sinan ae 1,745,000} 1,024,104! +70.4| 1,209,839 746,161 
ED, 69h senna Gina aniese 1,030,000 653,865) +57.5! 808,278)  -....... 
TO CaneGs... .ccnnnttvend 93 ,057 ,136/71,637 ,318| +29.9 75,367, 708|66,780,311 
Pacific Clearings brought forward from first page. 
Week ending June 26. 
Clearings at— 
| Inc, or; | 
1909. 1908. Dec, | 1907. 1906. 
$ | $ | 9% $ $ 
San Francisco--. 34,191,292; 28,387,774| +20.4 38,163,128} 31,782,173 
Los Angeles--.-.- 12,606,134 8,738,473) +44.3 9,987,751 9,163,481 
ee 10,104,136 8,160,296) +23.8 9,336,837 
Portland _..-.-- 5,631,421 5,319,469} +5.9 7,032,872 
Salt Lake City -- 7,319,561 4,827,364) +51.6 5,468,762 
Spokane----.---- 6,424,716 5,682,955) +13.1 5,544,787 
Tacoma ....-.-.-- 5,679,480 3,421,535) +66.0 5,219,431 
Oakland......-- 1,536,168 1,193,456! +28.7 2,177,164 
High. Jeansve. 00 ,000 736,870, +49.3 614,697 
Sacramento ----- 880,031 681,677) +20.1) ...--.- 
‘argo i Bele sais 746,787 348 442) +114.4 474,944 
Sioux Falis.-.-- 545, 360,803) +51.1 425,000 
“eee 387,941 355,897; +9.0 440,000 
Stockton __.---- 545,749 290,497} +-82.2)  .ccon~- 
San Diego--.-.-.-- 43 ,000 700,000; +20.4; ...---- 
Sieg ae 416,980 968,780) ERB). dweaeee 
North Yakima -- 317,704 265,017). +244) stows 
PEE Cc wcavens 152,196 142,054 ee SY | kee ee Oe 
Total Pacific._| 9,428,296 69,978,218) +27.8 84,825,373 69,569,876 
i : : 
June. | Siz Months. 
Clearings ai— 
Inc. or Ine. or 
1909. 1908. Dec. 1909. 1908. Dee. 
$ $ % $ $ r() 
San Francisco _|159,677,993 |137,195,869|+16.4 919, 817,284,168) +12.5 
Los Angeles__-| 57,877,950! 41,939,967|+38.0| 324 243 ,633 ,768) +-33.2 
Seattle _.-.-- 47,964,188) 35,713,630/+34.3; 254,541, 190 ,077 ,501| +33.9 
Portland __.-- 30,043,843) 23,778,624|+26.2) 179,058,535) 143,388,963) +24.9 
Salt Lake City_| 30,230,069) 22,904,330|+32.0) 156,322,260) 111,854,285|+39.8 
Spokane ------ 31,223,230) 25,702,309|+21.5| 178,603,338) 138,096,865) +29.6 
Tacoma _..... 25,981,256) 17,093,709|+52.0| 127,329,355) 100,824,136) +26.3 
Oakland ------ 8,248,002} 5,980,599'+37.9| 46,119,879) 36,025,892) +28.0 
Helena _._._.| 4,521,681| 3,234,206'/+39.8) 22,537,450 16,298,333) +38.1 
Sacramento_..| 4,581,169; 3,173.939|+44.4 23,715,358; 20,813,031|+13. 
BE Senne 2,959,225) 2,086,943) +41.8 16,643 ,655 12,825,929) +29.8 
Sioux Falls _--| 2,627,735, 2,158,779) +21.7 15,692,935 12,844,188) +22.2 
cs cacines 1,964,333) 1,719,053) +14.3 11,004,87 10,593,032} +4.0 
Stockton __-.-- 2,390,739) 1,963,214| +21.7 11,784,227 10,512,469) +12.1 
San Diego _._-| 4,247,072) 3,032,993\+40.0| 25,838,132 17,812,846; + 45.1 
Ec cumnt <cadeicnee | COE cosnl <Shesneue 5,869,572) .... 
NorthYakima*| 1,693,431) 1,081,898, +56.6 9,121,415 2,760,982)  -... 
Billings -...-- 758,928 740,657) +2.5 4,456,647 4,210,229 +5.9 
Total Pacific Abe A ae te aie! amas mon ign 





Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1908, there is an increase in the aggregate of 42.2%, 
partly due to the holiday in the week last year. So far as 
the individual cities are concerned, New York exhibits a gain 
of 35.9%; Philadelphia, 6.4%; Chicago, 0.9%; and New 
Orleans, 18.3%. Boston records a loss of 0.5%; Baltimore, 
30.7%; and St. Louis, 0.1%. 

















Clearings—Returns by Telegraph July 3. 1909. 1908. % 
MO TO 5 oc cn dues ove ddecssnsneee $1,843,846,556 | $1,356,536,245 | +35.9 
ARN dam Kadina denen += asin 141,266,521 141,930,647 —0.5 
Piiiadeigiila . .......-< 2 sense osede 114,374,707 107 ,460,804 +6.4 
PEED. . oo cnecincsncodamsso dundee 19,602,278 28,280,512 | —30.7 
CGRN cL... cawen nsdn nweakscoeton 240,141,569 238,047 ,868 +0.9 
ik, SN... cine a aan ema anie 53,830,562 53,885,108 —0.1 
ew GRADE conn 5 os cece ess dae 12,021,016 10 161,567 | +18.3 
Seven cities, 5 days--------------- $2,455,083,209 | $1,936,302,751 | +26.8 
Other cities, 5 Gaye... . 2.4... cncwee 458,976,849 400,559,433 | +16.4 
Total all cities, 5 days....-.----.-- $2,914,060,058 | $2,336,862,164 | +24.7 
Bs Gs 2 OOF as tn oo dgtn ss ccc anes Ot MEE 1 «caateonudane buwenee 
Total all cities for week......-.-..- $3 321,671,319 | $2,336,862,184 | +42.2 














“Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the five months of 1909 and 1908 are given below: 




















Siz Months 1909. Six Months 1908. 
Descrip- 

tion. Par Value | Actual |Aver., Par Value Actual |\Aver. 
or Quantity. | Value. \Price.| or Quantity. | Value. Price. 

Stock|Sh’s 99,136,372) 84,649,438. 
{ Vai.|$9 ,071,796,425'$8,682,125,853' 95.7/$7,354,874,425$5,665 541,946, 770 
RR. bonds; $703,766,400| $674,447 ,669) 95.8) $386,248, 100) $322,516 ,479, 83.5 
Gov't bds.| $205,987 103.0 $408,197110.5 


$200,700) 9,320 
Statebds.-| $21,597,200} $21,663,784 100.3 $57,898,500 $59,985,450 103.6 
Bank stks-| $16,900, $36,451 215.7 $132,000) $250,963 190.0 
Total . .. $9,797,377 625 89,378,479,744 95.7|$7,799,522,345|86,048,703,035) 77.6 
The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1909 
and 1908 is indicated in the following: 
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1909. 1908. 
5 ie ~ a ro. = — National Banks.—The following information regarding 
Shares. Par, | Adual. | Shares. Par. Actual. national banks is from the office of the Comptroller of the 
$ $ $ ‘ rrene 
pik oi ems as ad ete asia ae es sate 2 eersoarione co conver, 
? ’ , , ° ’ , , , , ’ , vS . 
7/13 1650/5985 1;240; "$00 1,178,469;766,18;029;25011, 387 '712°725)1,014,698,437 eR? a oo eget alana koe 
1 263 294 3,992,328,175|3,807,954,7 2,873,856)3,617 316,425,2,640 448.966 , ad a 
Apa toi0ss a8 1,719, 193/800 1,647,943, rt PM De eg eae ane: v7 ee nee eerenenee Matnnne 
4 495,230 1,478,017 ,600'1,410,748, (975,022|1,855,881,050|1,470.479.816 | Bank o eigh.” Capital, $100,000. 
June [20°22 280 1882. 256/85011;815,478.974, 9.662,437| 367,496,500 771,664,685 wastnheas. Gisei Uhosirein. 
24 qr}55,873,078 5,079 468,250 4,874,171,105|42,275,582/3,737 ,558,0008,,025,092,980 June 17 to June 23. 
9,451—The Platteville National Bank, Platteville, Colo. Capital, $25,000. 


6 is abataeadaaicadashnnaos i 682,125, 185384, 649 ,438|7 ,354,874,4255,665,541,946 





~ The following compilation covers the clearings by months 
since Jan. 1: 
MONTHLY CLEARINGS. 





Clearings, Total All. 
1909. 1908. % 


Clearings Outside New York. 
1909. 1908. % 





Month, 





$ g $ s 
Jan ../14,049,198,325/11,384,873,175 5,164,898,630| 4,634,598,218 





+11.4 +11.4 

Feb ..|11,257,250,289| 8,777 ,501,643/+-28.2| 4,369,544,965| 3,881,470,815|+12.6 
Mch ./12,622,397,179| 9,799,960,321|+28.7| 5,135,549,050| 4,298,919,982/+19.3 
Ist qr_/|37 ,928,835 793|29,962 335,139) +-27 .2|14,669,992,654|12,814,989,015; +14.4 
April - 13,689,720,597| 9,788,913 ,522}+39.8) 5,074,991.920) 4,301,339.214)+15.4 
y ~.|13,004,301 ,041)10,880,844,965)+19.5) 4,908,050,949| 4,211,011,134)+16.5 
June -/14,150,453,933} 9,848,204,180) +-45.5} '5,038,751,629| 4,194,344,263)+20.2 





2d qr. 40,844 ,475,571 30,517 ,962,667 | +-33.8}15,021,793,498) 12,706 694,611) + 18.2 
78,773 ,311,364/60,480,297 ,806|+-30:2/29,691,786,152/25,521 683 ,626| +16.3 


























~ The course of bank clearings at leading cities of the country 
for the month of June and since January in each of the 


last four years is shown in the subjoined statement. 
BANK CLEARINGS AT LEADING CITIES. 














-June- Jan. 1 to June 30————_ 

1909. 1908 1907. =" 1909. 1908. 1907. 1906. 

$ $ $ $ $ $ $ 

9, 4 5,654 6 388 Bie 49,082 34,959 47 208 a 003 
,187 ‘953 ,03 744 6,3 5,433 
801 4,174 3,487 4 ‘381 4,184 
574 ~~ 483 607 663 3.283 2.886 3.734 3.875 
269 241 258 238 1,640 1,473 1,597 1,482 
199 170 239 226 1,096 1,031 ,423 1,349 
160, 4 169 133 919 817 1,155 833 
115 115 108 673 607 715 658 
119 102 124 120 697 592 747 722 
181 122 126 98 15123 837 792 619 
72 60 76 71. 401 362 444 400 
53 67 416 395 493 490 
75 72 105 74 425 477 526 441 
51 46 53 54 334 285 343 336 
61 55 352 333 350 325 
49 46 45 40 289 259 277 238 
30 27 31 31 186 160 202 200 
62 48 48 361 295 283 248 
39 33 35 31 321 198 218 190 
38 38 228 230 223 188 
35 “34 35 31 202 179 208 174 
35 226 190 197 165 
29 24 25 170 144 160 151 
18 20 16 15 133 125 123 128 
48 36 43 39 255 190 240 230 
16 13 16 14 93 82 97 90 
30 22 156 112 151 138 
13,336 9,189 10,433 11,633 73,914 56,449 73,194 76,379 
1,814 659 702 616 4,859 4,031 4,419 3,844 
bin bts ats 4,150 9,848 11,135 12,249 773 60,480 77,613 80,223 
oumtan New York. 7 ‘038 4,194 4 766 4, 433 3S ‘691 25,521 29.710 27,131 








MouctarniGommercial£nglishAews 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending July 2. 





Sat. Mon. Tues Thurs. Fri. 
Silver, per oz_.--..------ d_ 24 241-16 23 15-16 23 | fe16 23% 23% 
Consols, new, 244 per cents_-_ bo 3-16 841-16 843-16 84% 84 3-16 84% 
For account_-.....-...-- 3-16 841-16 845-16 84% 84 5-16 84% 
French Rentes (in Paris) _fr_ 7. 17% 97.12% 97.22% 97.40 97.5244 97.62% 
Amalgamated Copper Co..-. 83% 83% 82% 84% 835% 85 
db Anaconda Mining Co------ 9g? 9% 93% 10 9% 10 
Atchison Topeka & Santa Fe ae 118k 118 118% 118% 118% 
hh ald aes os wes is 09 109 109 106% 107% 
Baltimore & Ohio---_._.---- 119% 120% 120% 121 120% 121 
Debt eaten wie ok 97 97% 97 97 97% 97% 
Canadian Pacifie.........-- 854% 186% # 186% 186% 186% 186% 
Chesapeake & Ohio eis Stabe 78% 7854 79% 79% 78% 78% 
Chicago Great Western --.- - - 2% 2% 2% 2 24% 2 
Chicago Milw. & St. Paul___156 156 156% 157% 157% 158% 
Denver & Rio Grande------ 49% 4916 49% 4914 4914 4916 
TE ion. cns Asia wehbe ecb, 88 884 881% 88 88 88 
PEG ekis nd necce nw acdos 36% 35% 36% 37 37% 38% 
First preferred -.____-__- 4 534 54 53% 531% 56 
Second preferred -..--.--- 44 4316 44 44 4316 4414 
Tilimots Central-...-.......- 151% 151% 151% 152 152 153 
Louisville & Nashville---.--- 1444 144% 144 1444 144 144 
Missouri Kansas & Texas... 42 41% 41l4 42 42% 42 
ke. a ee eS ee 4% 74% 74% 74% 74% 75 
Nat. RR. of Mexico, Ist pref. — 53 §2% 53% 53% 
Second preferred -_-__--_---. 25 243% 241% 244% 24% 
N. Y. Central & Hudson Riv. 136 135% 136% 137 6 136% 
N. Y. Ontario & Western... 54 5344 5416 54 53% 5334 
Norfolk & Western..-.---.-. 92% 92 9216 92 92 92 
NE a omen anenen 894 8944 8916 8916 89% 89% 
Northern Pacific._.....-.-.-- 15444 154 155 155% 155% 156 
a Pennsylvania _...._.-.-.-. 69% 6954 6934 6934 69% 70 
a Reading Company _-.-.--.-.-. 79 79 80% 79% 79% 8034 
@ First preferred__.---.-.-- 47 47 47% 474% 47% 47% 
a Second preferred -.-..-- 50 50 51% 51 51 1 
_ 2 | § a 32 31% 2 33% 3314 34 
Southern Pacific. ........--. 131% 132% 132% 1345 134% 135% 
Southern Railway --------- 32 32 31% 31% 31% 2 
tian oom sa oe 71 71 71 71 70% 70 
Veo Pees .....-.-.---. 197% 197% 198 198% 19844 199% 
UE Fiche chiiminiee om wm 107 105% 105 05 195% 106 
U. 8. Steel Corporation -- - -- 68% 67% 69 70% 69% 71 
RS 12634 126% 127% 129% 128 129% 
a Pa 22% 22 22 22% 22% 22% 
on Kost ae ane b> 57% 574% 58% 5834 58% 58% 
Extended 4s _-........--- 80 80 80 80 80 79% 
a Price per share. Dd¢£ sterling. 





J. M. Kutch, Pres.; W. D. Egner, Vice-Pres.; W. 
Cashier, 

9,452—The McGill National Bank, McGill, Nev. Capital, $25,000. W.N 
McGill, Pres.; Eugene Giles, Vice-Pres.; P. C. Cripps, Cashier. 

9,453—The First National Bank of Shinnston, W. Va. Capital, $45,000. 
John A, Fleming, Pres.; Hugh M.,Martin, Vice-Pres.; W. I. Booth, 
Cashier. 

9,454—The Farmers’ National Bank of Sterling, Colo. Capital, $50,000. 
A. G. Sherwin, Pres.; J. P. Dillon, W. C. Propst and R. J. Patter- 
son, Vice-Presidents; D. A. Bartholow, Cashier; J. H. King, As- 
sistant Cashier. 

9,455—The First National Bank of Crewe, Va. 
Sowers, Pres.. W. D. Shufflebarger, Vice-Pres.; James C. Pettit, 
Cashier. Conversion of the Citizens’ Bank of Crewe. 

9,456—The United States National Bank of Owensboro, Ky. Capital, 
$250,000. E. T. Franks, Pres.; C. E. Birk, J. W. McCulloch and 
James J. Sweeney, Vice-Presidents; C. W. Hudson, Acting Cashier; 
Marvin May and W. F. Hurt, Assistant Cashiers. 

9,457—The Farmers’ National Bank of Hendricks, Minn. Capital, $25,000. 
Anton Anderson, Pres.; T. B. Olson and C. G. Peterson, Vice 
Presidents; G. L. Peterson, Cashier. 

9,458—The First National Bank of Murphy, N. C. Capital, $25,000 
W. H. Griffiths, Pres.; A. B. Dickey, Vice-Pres.; F. D. Dickey, 
Cashier. 

9,459—The First National Bank of Banning, Cal. Capital, 
J. M. Westerfield, Pres.; C. O. Barker, Vice-Pres.; S. S. Cutler 
Assistant Cashier. Conversion of the Banning State Bank. 

VOLUNTARY LIQUIDATION. 
8,316—The First National Bank of Olustee, Okla. June 20 1909. 
INSOLVENT. 


3,971—-The First National Bank of Ironwood, Mich., was placed in charge 
of a receiver June 21. 


A. Sutphin, 


Capital, $25,000. T. J. 


$25,000. 








Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Stocks. 
5 Italian-Amer. Tr. Co. of N. Y. 62 
112 General Gas Appliance Co., $20 
WRG. o dian wobec asicdand $82 lot. 
53 N. Y. Steam Co -..........-.- 
$12 N. Y. Steam Co. stock serip--. }$61 
$206 N. Y. Steam Co. cert. of ind_} P 


Stocks. 
2 Alleghany & Western RR----- 148 
1 United N. J. RR. & Canal Co- 256 
2 Mahoning Investment Co 65 
50 Fifth Avenue Trust Co.._..-- 
20 Amphion Academy (Broadway 
Trust Co. receipt).._--- $35 lot. 
500 N. Y. Transportation Co.$4% per sh. 


74 Lanyon Zinc Co......-..--.-- 9 
-s Lanyon Zinc Co., preferred..f lot. | 675 PatentTitle& Guar. Co.of Del. $15 
ib. Co., $10 lot. |933 20th Century Mfg. Co...-- $150 lot 
180 Depew Improvement Co....$56 lot.| 10 Lawyers Title Insurance Co--..248 
1 Che: Bank-...-- 13 Guafdian Trust Co. of N. Y_--165 
2 Ne Y. Life Ins. & Trust Co...1120 Bonds. 


35 Garden Cty Co., pref.-} 

150 e City Co., Com. -| 
$10,000 U. S. Tunnel Min. Mill. -» $$13,000 

Drain. & Trarsp. Co. 6s J 











DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Atch. Topeka & Santa Fe, pref. (No. 22).| 2% |Aug. 2)Holdersof rec. June 30a 
Atlantic Coast Line RR., common-_...-- 3 July 10\June 23 to July 11 
Caneds GHUik ones debe concn ss ece 14% |Aug. 2/|Holders of ree. June 30 
Central RR. of New Jersey (quar.)------ 2 Aug. 1/Holders of rec. July 19 
Chattahoochee & Gulf._...------------- 2% |July ljJune 26 to July 4 
Chic. & Alton, pf. & prior lien & particip_| 2 July 15/Holders of rec. June 30a 
Cleve. Cin. Chie. & St. L., pref. (quar.).-|_ 14% |July 20/Holders of rec. June 28 
Cuba Railroad, preferred. SS DEES BSA 1% |Aug. 2)Holders of rec. June 30 
Delaware Lackawanna & Western_-_-_-_.- 2% |July 20)Holders of rec. July 
BO ks cekb tc ctwecucucecseea 50 July 20)Holders of rec. July 1 
Sia DUNES oc wens so cin oso Seen 15 Aug. 2/Holders of rec. July 15 
Denver & Rio Grande, pref... —§s_ ------ 2% (July 15\June 27 to July 5 
Detroit Hillsdale & Southwestern.....-.-. 2 EY Was chasse sais ennmns 
East Pennsylvania._...---.----------- July 20/Holders of rec. July 10 
Great Northern (quar.)..--------------- 1% |Aug. 2)Holders of rec. July 9 
Hocking Valley, common and preferred...| 2 July 19/Holders of rec. June 30 
Joliet & Chicago, guar. (quar.).....-.--. 1% |July 6jJune 26 to July 6 
Kansas City Southern, ont. (quar.)..... 1 Tuly 15)Holders of rec. July 6 
Lake Shore & Michigan Southern. ----.-. 6 July 29/Holders of rec. June 30 
Guaranteed stk. (Mich. Sou. & N.Ind.)} 6 Aug. 2/Holders of rec. June 30 
Lehigh Valley, common.-.-...--.-.--.-- 2 July 10)Holders of rec. June 26 
COMMIT BERING bo circ pep monwcnscn 1 July 10|Holders of rec. June 26 
PROT ae hatin dente bee soo Kaen 5 July 10/Holders of rec. June 26 
Little Schuylkill Nav., RR. & Coal_...| 2% |July 15j)Juné 23 to July 14 
Louisville & Nashville......... ---.-- 3 Aug. 10/July 21 to Aug. 10 
MSA Te Sa eaectntcnc ne ce 3 July 29/Holders of rec. June 30 
Mine Hill & Schuylkill Haven-------.--- 3 July 15)June 22 to July 14 
Minneapolis & St. Louis, preferred ------ 2% |July 15)Holders of rec. June 30 
N. Y. Central & Hudson River (quar.)..| 1% |July 15)Holders of rec. June 21 
New York Ontario & Western._...------ 2 Aug. 9jJuly 31 to Aug. 9 
Norfolk & Western, preferred.........-. 2 Aug. 18)Holders of rec. Aug. 4 
Northern Central (No. 89)...-.-------- 4 July 15)Holders of rec. June 30 
Northern Pacific (quar.)---------------- 1% |Aug. 2/Holders of rec. Juiy 7a 
Norwich & Worcester, preferred (quar.)_..| 2 July I1jJune 20 to June 30 
Pittsb.Cin. Chic. & St. Louis, common..| 2 Aug. 16)Holders of rec. Aug. 5 
Prelertediinncinsss 4 abaccubiictonsees 2% \July 15 Holders of rec. July 6 
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Per When Books Closed, 
Name of Company. Cent. | Payable Days Inclusive. 
4 = Railroads (Steam)—Concluded. 
Pitts. Fi. Wayne & Chic., spec. guar. (qu.)} 1% |July9=§ 1j\-.-------+.-+---..---- 
guaranteed (quar.).-.-------- 15@ jSuly- 6}... -...-........--- 
Reading Company, common..-..--..---- 2 jAug. 2)Holders of rec. July 15 
Fires’ proferred;.... <2. ...---.-.-.5. 2 (\Sept. 10)Holders of ree. Aug. 24 
St. Lowis & San Fran., first pref. (quar.)-.\ 1 Aug. 2)Holders of rec. Julyl7@ 
St. Louis Southwestern, pref. (No. 1)-..-| 2 July l5duly 7 to July 15 
Southern Pacific, preferred (No. 10) ..--| 334 |July 15)Holders of rec. J 
Southwestern RR. (Georgia). -.--------- 2% \July 3\June 16 to July 4 
Texas Central, preferred. ........------ 2% July l5)July 3 to July 15 
Wisconsin Central, preferred (quar.) .-. -- | 1 July 15)Holders of ree. July le 
Street & Electric Railways. j 
Auburn & Syracuse El. RR., pref. (qu); 134 (July 15/Holders of rec. June 30 
Aurora Elgin & Chicago, common (quar.). | . is rhe i emennnnennencccssscen 
Mc ckhane sabacenons} OY Plibtsiscontianvecadiuntel 
Boston Suburban Elec. Co., pref. (quar.)! 75¢. |July 15)Holders of rec. June 30 
Boston & Northern Street Ry., preferred...| 3 Aug. 1/Holders of rec. 
Brooklyn City RR. (quar.)..------------| 2% |July 1l15\July 2 to 
Cedar Rapids-Iowa City Ry. & Light, pref.| 2% |June 30)Holders of ree. 
Cin. Newport & Cov. Li. & Trac., com. (qu); 1 July 15July 1 to 
Preferred (quar.).-...-----.----.---- | 1% |July 15\July 1 to 
Citizens Elec. St. Ry., Newburyport, Mass.| 244 |June 28)\Holders of rec. 
Consolidated Traction of New Jersey....' 2 July 15\)July 1 ‘to July 14 
Duluth-Superior Traction, pref. (quar.)...| 1 July ljJune 26 to June 30 
El Paso Electric Co., pref. (No. 14).---.- 3 July 12!Holders of rec. Juiy 2 
Johnstown Passenger Ry. (quar.)_..-..--. } % \July 31)Holders of rec July 31 
Manchester Traction, Light & Power (quar), 2 July 15)Holders of rec. July 1 
New Engiand Invest. & Secur., pref.....- | 2 July 1\Holders of rec. June26a 
New Orleans Ciiy RR., common.-....---- | $1 jJuly 10\July 1 to July 9 
Fn _ RSLS IE SI ent eae | $2i\July 10\July 1 te July 9 
Old Colony Street Ry., preferred.......-- 3 Aug. 1)Holders of rec. July 17 
Pacific Coast Power (No. 3)....-------- 2 July 16/Holders of rec. July 6 
Philadelphia City Passenger Ry...-.-.-.-- $3.75 July 10\June 29 to July 11 
Philadelphia Company, common (quar.).| 1% |Aug. 2/Holders of rec. July 1 
St. Chmete Beet TB. 8 inn cic cnmoncse $3 July 1) Holders of ree. June 30 
Scioto Valley T'rac., 1st pref. & pref. stocks; 1% \July 1/Holders of rec. June25a 
Seattle Electric Co., common (No. 3)--..| $3 July 15/Holders of ree. July 6 
Twin City Rapid Tran., Minn., com. (qu.)| 1% |Aug. 16)Holders of rec. July 21 
WEE. WRUNED: Seed tacbasabiwcasts 1% July 1|Holders of rec. June 15 
United Rys. of St. Louis, pref. (quar.)-.| 144 |July 10/Jume 26 to July 11 
United Traction, Pittsburgh, preferred._.| 2% (July 20)Holders of rec. July 10 
Union Traction of Indiana, common -.- .-- % July 10\July 4 to July il 
Wheeling re Me donate ainsi atnebeel woe i was 1 July l14\July 2 to July 15 
nks. 
B a6 ul cat acinctl dimanisiie 7 July 1jJune 25 to Mune 30 
Fifih National (quar.) (No. 136)_...-.-- 3 July 1|Helders of rec, June 30 
Prospect Park (Brooklyn) (quar.)....-.-- 1% (|Tuly 1jJune 29 to July 1 
Trust Companies. 
Van Norden (monthly) (No. 26). -------- 1 June 30/Holders of rec. June 29 
We <sctn debe cowckossheances 3 June 30/Holders of rec. June29e@ 
Miscellaneous. 
American Cement (No. 20)_..-....-..-- 3 July 24\July.11 to July 25 
American Chicle, common (monthly)...-| 1 Pt Sita nkedendcune ao dnienll 
Common (extYa)............-....... 1 Pe” Biiwccccccnwsecces sachs 
American Glue, preferred. _...-...---.-- $4 (Aug. 2)/Holders of rec. July 19 
e American Iron & Steel Mfg., common. --. | July 1|/ Hold. of rec. Mch. 23 ’07 
CTP OG iid ao We ben es db tess + wt July 1}Hold. of rec: Mch. 23°07 
American Locomotive, preferred (quar.). is July 21\Jul 7 to July 21 
American Shipbuilding, . (quar.)....| 1 July 15iJuly 2 to July 15 
Amer, Smelt. & Ref., com. (qu.) (No. 23); 1 July 15\June 26 to June 30 
Amer. Telephone & Telegraph (quar.)...| 2 July 15/Holders of ree. June 30° 
Amer. Type Founders, com. (quar.)..-..} 1 July 15/Helders of rec. July 10 
hn ee eee 1% |July 15)Holders of rec. July 10 
American Woolen pref. (quar.)} (No. 41)) 1% jJuly 15/June 26 to July 16 
Anaconda Copper Mining (quar.) (No. 35)| 50c.|July 14)Holders.of rec. July 2 
Associated Merchants, first pref. (quar.)_| 14 \July 15)July 7 to July 15 
First preferred (extra) _.............-. yy iJuly 15July 7 to July 15 
Second preferred (quar.)...........-- 1% July 15\July 7 to July 15 
preferred (extra)__.........-- ¥% July 15July 7 to July 15 
Bell Telephone of Canada (quar.)_....-- 2 July 15)ffoiders-of ree. June 
Telephone of Pennsylvania (quar.)..| 144 July 15\July 7 to July 15 
Central Coal & Coke, common (quar.)-_..| 134 {July 15\July 1 to July 15 
inc oan ote <tarwocey 1% \July 15\July 1 to July 15 
Centraf Dist. & Printing Teleg. (quar.)..| 2 July 3ij\July.25 to Aug. 1 
Central & South American Teleg. (quar.)|} 144 July 9/Helders of rec. June 30 | 
Claflin (H#. B.), common (quar.)....---.- 2 July 15\July. 4 to July 15 
Corn Products Refining, pref. (quar.)_.-| 1 July 10)He! of rec. June30a: 
Detroit Edison (quar.) (No. 1)_.......--. 1 July 15)Holders of rec. July la 
Distiliers’ Secu Corp. (qu.) (No. 27)- 4% |July 31)Holders of ree. Julyiea 
Distilling Co. of America, pref. (quar.)..-| 1 July 30)Holders of rec. July 10 
du Pont de Nem. Powd., pref. (quar.)--| 134 |July 26}Holders of ree. July 15 
Generai Electric (quar.)_............-- $2 jJuly 15|Holders of rec. June 3 
Int. Button Hole Sew. Mach. (qu.) (Ne. 47), 1 July 15/Holders of ree. July 3 
International Nickel, common (No. 1)_-.} 1 Sept. l|Aug.11 to Sept. 1 
Pepeerea (@000.)....~ 2 55.--~- ae 1% jAug. 2jJuly 11 to Aug. 2 
International Paper, preferred (quar.)--- ¥% |July 15/Holders of rec. July la 
La Rose Consolidated Mines (quar.)- ---- 3 July 20\July 2 to July 20 
i ete Sann k likened os 6mm ecures 1 j|July 20\July 2 to July 20 
Massachusetts Gas Companies, common Bs RSs Bind wwwwdchvanesssedwee 
Massachusetts Lighting Cos. (quar.)-_---- Se BE dcnenccuckades «ont 
PS os ~ weideng Seu ancnwosneep ens x 2 ae | | ea ey SE 
Mexican Lght & Power, Ltd., ordinary__| 1 July 15)July 9 to July 15 
Mexican Telegraph (quar.)_..-.....---- 2% |July 15)Holders of rec. June30a 
Michigan State Telephone, pref. (quar.).| 1% |Aug. 2/July 18 to Aug. 2 
National Biscuit, com. (quar.) (No. 43)--| 114 |July 15|Hoilders of rec. June28a 
National Licorice, common (No. 15)... 2 July SiJuly 3 to July 8 
New Engiand Telep. & Teleg. (quar.).---| 14% |July 15|Holders of rec. June 30 
New York Mutual Gas Light_--......-. 3 July 10)Holders of rec. June 28 
N.Y. & N J. Telephone (quar.)_-.---- 1% |July 15/Holders of rec. July 6 
Nipissing Mines (quar.)..........-..-.- 3 July 20\/July 1 to July 14 
BEXCER  - ~~ ne nnn ne ne scecce 2 jJuly 20\July 1 to July 14 
Oklahoma Gas & Elec., pref. (quar.)_..-- 1% |July 15)July 6 to July 15 
Osceola Consolidated Mining_.........-- $4 |July 29)Holders of rec. July 3 
Otis Elevator, + pape 3 (quar.)_....... 1% |July 15}Holders of rec. June 30 
Procter & Gamble, preferred (quar.)-.--| 2 {July 15/Holders of rec. June30a 
Quaker Oats, common (quar.)......-..- 1% |July 15|Holders of rec. July 3a 
Comamoa (ext¥a).................... \% |July 15/Holders of rec. July 3a 
Quincy Gas, Electric & Heating (No. 2)_-_- 1 July 20)Holders of rec. July 1 
Realty Associates (No. 13)_......-.-_-. 3 July 15)Holders of rec. July 5 
Reece Button Hole Mach. (quar.) (No. 93)_| 2 July 15)Holders of ree. July 3 
Rhode Island Perkins Horseshoe, pf.(qu.)| 1 July 15 Holders of rec. July 1 
San Diego Cons. Gas & Elec., pref. (quar.)| 1% |July 15 | July 6 to July 15 
Securities Company-..........-....... 2% July 15\July 1 to Julv 15 
Shawinigan Water & Power (quar.)----- 1 |July 20)Holders of rec. July 7 
Standard Underground Cable (quar.)_-.-- 3  |July 10)Holders of rec. July 5 
Stetson (J. B.), common.-_........---_. 10 ee ea ae ere 
ER, ee cates ar a PS ee gk eae 3. Ee: 
Street’s West.Stable-Car Line, com. (qu.)} 1 July 26\July 16 to July 26 
be va dh eal =. Re 1% jJuly 5| Holders of rec. June 12 
Union Bag & Paper, pref. (quar.) (No.41)| 1 July 15|Holders of rec. June 30 
Union Switch & Signal, com. and pf.(qu.)| 3 July 10July 1 to July 10 
United Fruit (quar.) (No. 40)..-...--.- 2 July 15/Holders of rec. June 26 
United Gas & Electric of New Jersey, pref._| 2% \July 15 July 2 to July 14 
United Gas Improvement (quar.)_-_---.. 2 July 15/Holders of rec. June 30 
United Shoe Machinery, common (quar.)| 2 July 3)Holders of rec. June 12 
WOwnOrION: COMBE De ios oo ee te 1% |July 3/\Holders of rec. June 12 
U. S. Rubber, first preferred (quar.)....-- 2 July 31) Holders of rec. Julyl5a 
Second preferred (quar.)_.......-.---- 1% |July 31|Holders of rec. Julyl5a 
U.S. Smelt, Ref. & Min., com. (quar.).-| 1 Tuly 15'Holders of rec. June 30 
PROGRETOG (QUID nig dave in nccsaccce 1% |July 15|Holders of rec. June 30 
Utah Consolidated Mining (quar.)-..---- 50c. |\July 15\June 24 to July 1 
Va.-Caro. Chem., pref. (quar.) (No. 55)__| 2 July 15\July 1 to July 21 
Vulcan Detinning, preferred (quar.)..-.-- 1% |July 20,Holders of rec. July 9a 
Wells, FRIge '@ GO... - o 5 5665 - e-s anes 5 |July 15July 4 July 15 
West. Union Teleg. (quar.) (No. 161)-_- %{ |\July 15)\Holders of rec. June 19 
Westinghouse Air Brake (quar.)_....._. 2% |July 10)July 1 to July 10 




















aTransfer books not closed. 
the first installment. 
part of which had been withheld. 


b Declared 3% for coming year, of which this is 
é This is balance of dividend declared in 1907, payment of 








Statement of New: York City Olearing-House Banks.—The: 
detailed statement below. shows the condition of the New. 
York Clearing- House banks. for the week ending June 26, 
The figures for the separate banks are the averages of the 
daily results. In the case of the ‘totals, the actual‘ figures: 
at the end of the week’ arevalso ‘given: 


We omit two ciphers (00) in all cases. 















































Banks. Capital.  speerper: ‘ Loans: | iSpecte 
00s. omitted. : Average. Aver 
$ > .; 
Bank of N. Y..| 2,000, 3 2,0 i 3a 1 
+ seer eh 3'000'9 i 33° Obi 4404 
Mechanics’ _...| 3,000,0)" 3 32/968'> ; 
America 1,500,0)., 5,178 $0,063.8 d 153 
1,000 6572)"; 7; OF 394 
25,000,0)...27 ,7 87 413 4) 656 
3,000,0)" 5,972, 20,4410] 2,13 
600, 547 7,233 ,8 590 
Gallatin 1,000.0}. 2,403.4}. 9,243,0) 769 
Butch. & Drev_ 300 153 2,236,9 149 2 
Greenwich --.-- 500, 755 7,590 4)" 200,0 
Amer. Exch.._| 5,000.0}, 5,395.5}, 29 520,0}, 2,112.9 
Rinse ia 25,000, 474, 01189 460 ,142,4/91 ,138,5 
Mercantile _.--| 3,000,0| 2,548/4}' 15,494 '066,2\"1,190,7 
ieee 500,0 864,8 4,152 406,2).; 528, 
Chatham. --.- - 450,0]° 1,018,6)) 7/758 226, 4} 
People’s -...-- 200,0 470 1867 646,7 
oe 3,000,0), 512,6) , 68,867 156,1 
Citizens’ Cent’l.| 2,550,0) i) 23,443 74050 
Nassau _...... 500,0 5,697 d 
Market &Fult’n|: 1,000,0 _ 8,000 
Metropolitan __| 2,000, 10;642 
Corn Exchange.| 3,000, '. 46,199 
Imp. & "1 1,500 ) 27; 
Wren gsinn aoa 3,000 
East River-.--. 250 , ay 
Fourth -.....- 3,000 
Second ......- 1,000 
 denseene 10,000 
Irving Exch..-| | 2,000 
Bowery -.....-. 250 
N.Y. County... 500, 
Amer . 750 
CR, cannes 5,000 
Fifth Avenue--_ 
German Exch_- 
Germania --_.. 
Lincoln _._-.-- 
Garfield- __...- 
| ee 
Metropols _--.-. 
West Side_.... 
Seameans i 
NY. Prod. x 
a 
14th Street... 
Copper ......- 
Totals, average|126,350;0 : 706,979 1 
Actual figures June 26|,.......- |4331 508.9 §11707,5179 288.1 1411,153,4|27.7 














On the basis-of-averages, cireulation amounted to $49,163,20@-and:United Statef 
om (included: in: deposita).te: $2,443,800; actual figures June:26) circulations. 
$49,327,800; United. States deposits, $2,272,500. 


The State Banking Departiment also now.furnishes weekly: 
returns of the State banks and trust under. its. 
charge. These returns coverrallthe institutions of this class 
in the whole State, but. the figures are compiled'so as. to. 
dist ish between the results for New, York City, (Greater: 
New York) and those for tle rest of the State, as per the 
following: 

STATE BANKS AND. TRUST COMPANIES. 





‘State Banks 
ime. 
Greater N. ¥. 


Trust Cos. 


Week ended June 26. 










Capital as of April 28_.-- 25,975,000] #8,363,000|" 7,425,000 
Surplus as of April 28..._| 37}806;000| 173,922,500}; *10,086,923| 9,786,676 
Loans and investments...| | 302,500,900|1,062,860,000]  $4;090,600}/ 128,672,200 

Change from last week. +64,300 +408,900 +385,200 
et cee nan 53,324,000; 122,012, 700% .......-..]  -.s2-.---- 


Change from last week_ +606,900 
Legal-tenders & bk notes 





th mew ewww eee 











Change from last week.; +23872,500)5 —29,100/{ -..-..----})) ---------- 
TRUROMER) gb cincncdavcdu 362 822, : 23 19770\100) 4 8F,333 137 ,304,200: 
Change from last week. +411, 82, 
Reserve on deposits--_-- 108,222 ,1 20,347 00! 
Cnange from last week_} -+-1 61, —599 
P. C. reserve to deposits. - 30.4%} 15.3% 
Percentage last week. --- 30.1% 15.7% 





+ Increase over last week. —Decrease from last week .*As of March 24. 


Note.—‘“‘Surplus” includes all undivided profits. “Reserve on deposits” ta- 
cludes, for both trust companies and State banks, not only cash items but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within. 
thrty days, and also exclusive of time deposits not payable within 30 days, repre 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State Banks are likewise required to keep a reserve vary ng 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York 


Reserve Required jor Trust Companies —Trust Cos.— —Siate Banks— 

and State Banks. Total Of Total Oj 
Reserve. which Reserve whtch 

Location— Required. in Cash.Required. in Cash. 
I «FI ao ies sith tn tins ent nsccnenti ncaa 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan).15% 10% 15% 14% 
Any Borough with branches in Manhattan - .---. 15% 15% 25% 15% 
Bisowhere ip State... .nccunsoncaccdvecsceses 10% 5% 15% 6% 


The Banking Department’ also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
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House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
“Youse banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 





Week ended June 26. | 


ActualFigures 


Clear .-House 
Banks. 


Clear.-House 
Banks. 
Average. 


State Banks & 
Trust Cos. not 
in C.-H. Aver. 


Total of all 
Banks& Trust 
Cos. Average. 





Capital as of April 28. 
Surplus as of April 28. 


Loans and investments 
Change from last week 


Depos 
Change from last week 


r 
126,350,000 
172,318,900 


1,331,508,900 
—12,063 ,800 


1,411,153 ,400 
—4,329,700 


$ 
126,350,000 
172,318,900 


1,339,962,100 
-32'422'800 


1,416,197 ,800 
—26,848,200 


$ 
69,700,000 
182,845,100 


1,152,298,500 
+6,043,309 


a1,122,801,300 
+4,041,500 


$ 
196,050,000 
355,164,000 


2,492,260 ,600 
—26 379,500 


2,538,999,100 
—22,806,700 


Spec 311,707,500 
Change from ast week) +9,060,800 


‘nn : 79,288,100 
Change from last week —367 ,200), 


Agar te money holdings 390,995,600 


Change from last week; +-8,693,600|| +6,965,800 —114,800 +6,851,000 
Money on deposit with 


other bks. & trust cos. 29,373,700 29,373,700 
Change from last week) - — 66,000 —66,000 


390,995,600]| 386,996,000} 180,741,300|| 567,737,300 
+8,693 600}; +6,965,800 — 800}; +6,785,000 


27.75% 27 .36% 
27.05% 26.38% 


* 38,207 ,250 32,946,550 


307,706,900 128,396,700 
+6,467,800 —89,900 


79,289,100 b22,970,900 
+498 ,000 —24,900 


386,996,000} 151,367,600 


436,103,609 
+6,377,900 


102,260,000 
+473,100 


538,363,600 





Total reserve ; 
Change from last week 
ge to deposits 

reserve... . 
Paleuntene last week. 


19.10% 


























+ Increase over last week. - Decrease from last week. 
a@.These are the deposits after eliminating the item ‘‘Due from reserve depos!- 
tories and other banks and trust companies in New York City;’’ with this item 
included, deposits amounted to $1,347,046,300, a decrease of $1,040,500 from 
last week. In the case of the Clearing-House banks, the deposlis are “net”? both 
for the average and the actual figures. 0} Includes bank notes. c Of this amount 
one banks ‘he held $15, 644, 400 and trust companies. $135,723 ,200. 

‘The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a.series of weeks past: _ 

COMBINED. RESULTS OF BANKS AND TRUST COMPANIES IN 
.GREATER NEW. YORK. 
We omit two ojphers in all these figures. 
1 ' 





Entire Res. 
on Deposits 


Tot. Money 


Deposits. Holdings. 





$ 
531,154,4 
536 ,680,0 
542,708,9 
548.326 ,7 
547 ,852,4 
553 ,712,2 
560,952 ,3 
567 ,737,3 


$ 
502,500,0 
509,271,9 
2} 515,210,6 
520,943.3 
518,172,2 
524,367,7 
531,512,6 
538,363,6 


419, ‘507, 2 
422,827 ,3 
429,725,7 
436,103,6 


2, (538, 999, 1 102; 260, 

















92,260,6 | 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 26, based on average daily results. 

We omit two ciphers (00) in all these figures. 





Leyal | _Depos it with— 


Loans, 
Dise’its 
and 
Invest- 
ments. 


Banks. Clear- 
ing 


Wotes. | A gent. 


Other 
Banks, 


Specie. 


N. Y. City. 
Boroughs of 
Man.& Bre. 
Wash. H’ts 
Century --- 
Colonial - -- 
Columbia --. 
Fidelity --.- 
Jefferson --_ 
Mt. Morris_ 
Mutual _-_. 
Plaza 
23d Ward _- 
Un.Ex.Nat. 
Yorkville .. 
Coal&I .Nat 
New Neth_-. 
Bat.Pk.Nat. 
Aetna Nat. 
Borough of 
Brooklyn. 
Broadway . 
Mfrs.’ Nat. 
Mechanics’ _ 
Nassau Nat. 
Nat. City-- 
North Side- 
Jersey City. 
First Nat_- 
Hud.Co.Nat 
Third Nat_- 
Hoboken. 
First Nat_- 
Second Nat. 


Tot. June 26 
Tot. June 19 
Tot. June 12 
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Cnn nmoy 
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WWDOOWONWS 
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for) 





LO mt et 679 09.00 mt C9 BDO 


ou 
Se 


454,0! 
137,5 
277.5\ 1,817.0 
303,01 '602'0 
110,0| 676.0 
138:9|  49'7 


445,3 
28,9) 
145,6| 


4 


ON NASM 
Dy RROoHLHo 
N00 = 
opp 


¢. 847, 0 
356,0 
16572 


4,580.6 
2'916/1 
1:767'4|  46°4 

2,946,0| 124,01" 
3°393) 0| 76'3 
2] 99,757 13) 7,786,2 
2] 99'585°8| 7'756'3 
>| 98,967,8) 7:721;4 


moro Onion 


oO St 
nos aNe 
wWOoONON 





256,1 


158,8 1 


‘969.5 
2,262,9 
64,4) 2,482.7 
309, 1) 2,717,9 


NO writs 








4,436,7|117647 3 
4,798,0|119432'6 
4,822,1|118456,2 





8,647,0| 12,907 
8,647.0) 12,907, 
8,647.0) 12,907, 


10256,2| 13,237,1 
9,983,8| 14,943,1 
9,984,3| 14,418,6 

















Boston and Puiladelphia Banks.—Below is a summary of 


the weekly totals of the Clearing-House banks of Boston and 
Philadelphia. 


We omit two ciphers (00) in all these jigures. 





Capital | 
Banks. and 


Loans. | Specie. Legals. | Deposits. a 


Surplus. 





Boston, 3 $ S 
June 5-..| 41,790,0) 210,700,0) 26 ,854,0 
June 12..| 41,790,0| 211,857,0) 
June 19..; 41,790,0| 212,959,0) 
June 26..| 41,790,0 215,938,0) 


Phila, 
June 5-..| 54,390,0 265,806,0) 
June 12._| 54,390,0! 268,434,0 

54,390,0| 269,401,0 


June 19_. 
June 26... 54,390,0) 270,037 0) 


8,0 
6,0 
4,0 
7, 0 


4,14 
4,45 
4,57 
4,82 


26, 417, 0 


85,357,0 
85,165,0 
82,702,0 
80,039,0 


152,378,5 


135,154,6 
132 ,466,9 
132,007, 

118,999,7 








328,246, 
330,278, 
329,700, 
| 324,780, 


15,390, 


15,529,0 
15,714,0 

















0 
0 
‘0 
273,308,0 
0 
0 
0 
0 





a Including Government deposits and the item ‘‘due.to other banks.” At Boston 
Government deposits amounted to $2,234,000 on June 26, against $2,233,000 on 
June 19. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 26; also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 





1908 | 1906. 


$1,532,570, $2,954,839) $2,544,226 
10,294,756, 14,569,973) 10,727,211 


$11 827,326, $17,524,812 $13,271,437 


$56,815,428 $91,079,562) $77,473,189 
241,322,131) 351,131,092) 289,497,858 


$298,137 ,559 $442,210,654 $366,971 ,047 
| | 


1909. | 


$3,155,438 
10,583,535 


$13,738,973 


$82,904,277 
336,933,301 


$419,837 ,378 


For Week. 





Dry Goods 
General Merchandise 





Since January 1. 
Dry Goods 
General Merchandise 








Total 25 weeks 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 26 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 








1907. | 1906. 


$11,976,558) $11,498,461 
297 ,070,513| 283,817,262 


| 
$309,047 ,071)/$295,315,723 


1909. | 1908. 


$12,067,335) $12,238,081 
292,071,808) 317,789,201 


$304 ,139,143|$330,027 ,282 





For the week 
Previously reported.....--- 





Total 25 weeks 








The following table shows the exports and imports of 
specie at the Port of New York for the week ending June 26 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Ezports. 
Week. 


Imports. 
Week. 





;Since Jan.1 | Since Jani 


$115,769 
2,134,732 
669 





Great Britain 
France 


West Indies 
Mexico 

South America 
All other countries 


Total 1909 
Total 1908 


"000 
1,010,000) 26,532,440 
|  2°0305195 


$1,020,500, \$57 ,452 ,802 
$79, 810! 45,768,401 
Total 1907 7,483 :159| 26,468,517 


Great Britain $742,000 |/$20 368,754 
France a 2,132,750 
Germany . 9,647 
West Indies 92,652 
Mexico 

South America 
All other countries 


Total 1909 
Total 1908 
Total 1907 





65,848] 5,910,274 


$133,125 
4.655 
35,344 
76,809 
1,234,471 
5,565 
529,523 
$2,569,492 


1,552,672 
1,032,061 


28,029 
$806,335 $22,633,003 | 


990,054| 20,284,735) 
1,034,384) 21,175,688} 


51,269 


$108,362 
13,752 
35,782 

















Of the above imports for the week in 1909, $20,255 
were American gold coin and $8,373 American silver coin. 
Of the exports during the same time, $1,020,500 were Ameri- 
can gold coin and $10,000 were American silver coin. 
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ABSTKACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER APRIL 28 1909. 



























































































































































































































































Depostiis. Loans Gold and Gold Silver Legat 
April 28 1909. Capital. Surplus. and Gold Cl’g-H.| Treasury Treasury Tender 
Individual. Other. Discounis. | Certificates .|Certificaies Certificates Notes: 
§ $ $ 3 $ $ 
Re eneccccecosens $9,051,000] $3,393,582] 32,894,683} 382,358) 30,818,013] 1,193,346 450,830 328,567 468.232 
New Hampshire....... ececocccee 5,435,000) 2,448,750 16,032,098 593,504 15,676,672 457 ,366 199 400 300,183 383,107 
FORGE ct cwusccanokecanqeess os 5,460,000) 1,760,297 15,237,471 238,710 15,388,941 441,632 113,070 137,954 308 608 
RSGACRUSES....c cccccccecceccace 31,917,500) 15,706,125) 118,784,087 783,386) 119,648,118) 2,448,277 3, 1,936,317 »242,5 
PERL: idtukincdantgoimegauuwp es 23,050,000] 17,250,000! 172,699,968 757,939} 183,729,682; 5,116,549 M 9,378,607| 4,997,56 
Rhode Island........ sacvecesoue 6,700,250] 3,686,500} 24,468,830} 275,974) 26,869,799 383,204 363,145 664,639 
DOU cn ckwsddktheboos wubdn 20,250,050} 10;136.550| 56.792;433| 538,203) 57,466,555] 1,745,747 932,238] 1,427,632 
101,863,800] 54,381,804} 436,909,570) 3,480,074] 449,597,780} 11,786,121 13,377,011 ea, 492,599 
—_——_—_—= ——=_—"_— = SS 
43,189,178| 26,365,406) 258,714,087) 2,074,656; 207,837,038} 5,289,217) 4, 31 } 3,450,139} 5,973, 994 
114,000,000)114,318,518 772,796,185 3,978,464) 923,138,844) §8,132,149)141,643,02 40,307,985) 58,665,2 
100, 2,200,000) 14,048,137) 290,000) 19,382,178 419,960] 1,515.75 266,19 s737,! 
1,802,000] 2,150,000 17,321,551 18,533 15,213,080 235.708 §23, 860 1,055,671 690,800 
20,502, 834,315] 143,261,183] _ 911,564] 109,791,570] 1,944,742] 2,311,180 2,647,491] 3,749,116 
64,168,515) 58,405,890! 355,348,105) 1,812,133 281,812.31 9,264,190} 5,758. 86( 3,969,482} 7,778,632 
905,000} 33,410,000} 166,383,074| 1,115,555) 206,885,621) 13,468,533) 11,653,750 7,011,307] 3,782,310 
26,700,000) 26,900,000 13,425,821 ,380,000} 121,584,082) 6,253,787) 7,335,230 3,401,066 »489,139 
2,348,985| 1,934,700 ,011,85) 56,912 882 1/1 91 127,757 85,110 252,17 234,54 
.086, 3,401,203 28,801,928 474, 00 21,950,808 484,389 431,050 376,741 95,1< 
12,590,700] 7,372,500) 41,704,121] 1,342,785) 53,365,718 290,971] 3,275,870 2,704,268 849,580 
252,000 252, 900 1,044,987 50, 852,232 15,482 80,200 38,018 18,130 
5,300,000} 4,032°254 22,834,771| 1,986,921 19,481,222 __ _ ee 1 827%;220 746,663 454,949 
320,945,078|299, 5; 576,786 1,944,695,800/15,992, 423 1,990,115,902) 96,0: 012,467 181,057,500 66, 227: 200 “90,1 118,861 
=> — Oa SSE SSE = —————— S== SS oe = = |] —— — - — 
VR citrbinedaniidnasdabeuws 13,080,480 7,972,935 61,217,125 2 "2,712, 464 67,703.754| 1, 209,787 858,200 605,617) 1, 961, 079 
2 Vin. sskinncwnnébeguesel 8,301,000] 4.259'716 34,835,535 "746,973 33,798 387 | 1,043; 801 580,890 434,76 694, 
North Carolina... ........... - 6,910,000) 2,275,608 22,248,734 730,765 28,728,056 495,846 232,500 168.025 627,195 
South Carolina... ° 4,510,000] 1,389,659 14,016,887 427,635 16,262, 1686) 145,678 105,540 13,06 476,: 
Georgia ...... ° 10,651,500) 5,766,819 33,189,049 792,276 4 :739,131 443,079 385,760 434,168, 1,361,071 
Savannah “a 750,000 450,000 »228,82 304,854 577, 23,272 70,50) 33,66 24, 
orida..... - 5,139,000} 1,725,000 21,376,723 821,68 21,016,271 824,150 246,610 273,22 599,466 
Alabama _. -- 8,372,000) 3,456,795 5 521,563 ,894,217 641,820 767,840 400,807 578,990 
PEE diincnrnachdvageevnedow 3,460,000) 1,313,391 11,357,140 200, 10,242,612 174,853 321;370 98,398 294,774 
DERE viii i ncncadasuh sna ti 2,970,000} 1,833,666 13,282,282 £2:300 13,765,980 $b 728 301,650 160,741 189,001 
OY SION. bn basccbucawhncwd 5,525,000} 2,825,000] 15,551,165, 355,410) 19,679,790 51,203 997,290 957 456 164,25! 
TORE | sicdkincnsnddccncntecmuees 30,663,300] 13,522,851] 98,235,006] 910,265) 95,628,895) 2,424,186} 2,108,620) 1,7 817:871} 2,545,407 
SE ick tindncomnbpodetimot 6| 2,950,000} 1,303,900 14,005,139] 223,563 4,580,51 601,305 519,250 03,731} . 1,065.600 
Fort WE veinudaabinwbanwiine 7| 1,975,000} 1,580,000 8,231,053 20, 9,377,954 302,750 175,000 107 ,226 896,830 
Gaiveston ....... eatddbaginmene 3 625,000 155,000 2,191,823 105,331 2,642,644 79,703 181,770 96,787 78,380 
HOUSE... ccc cncncccsecsusee 8 3.150.000 1,167,500} 12,734,200 85, 12,947,902 433,440 993,420 230,779 628,227 
Sen ARUN. cciccdeowssusans’ 6} 2,100,000 735.000 8,951,252| 393,415 7,482,725 373,597 560,420 167,103 370,05 
WEE iicchicn dent bbadoabsdia 5} 1,000,000 400,700 3,416,001 50,000 3,453,493 102,908 176,180 40,322 179,580 
BERRIES detcddwnabetdtietduimbane 43} 4,080,000} 1,469,650 13,206,032 109,461 14,535,095 335,113 285,810 170,579 365,614 
DE kk cincbiknan diwdinnn 138} 11,433.500} 3,813,740] 35,269,998] 1,343,548 37,306.93: 939,463 587,480 204,72 744,998 
LTTE Dindacwidubiaueseaiteied 10 645,000] 2,470,000 18,217,489} 1,821,650 23,339,116} 1,362,720} 1,146,870 226,403} 1,145,877 
CRRGNED . .cccaccccnscscssecase 10,282,270] 4,295,650 45,599,430} 1,163,027 46,767.417| 1,094,751} 1;323°890 651,610} 1,468,742 
143,564,050] 64,181,690] 514,214.754/12,908,887| 549,470,785] 13,259,164] 12,926,860 6,6 6,697,0 053 16,459,602 
34,309,100) 15,094,750} 159,444,088) 1,504,939) 147,034,644 ae 744,890( 2,618,450 Li 198,208 4,128,901 
13,800,000) 7,100,000 37,045,495) 1,194,026 56.440, 3 "153 3,9) ri 2,760,640 155697565 2,607,800 
9,350,000} 4,050,000 32,646,2 302,126 51,035,01 2, 996,865 2,252,000 957,946} 2,454,48 
3,830,000} 1,200,000 +440,3 47 06: 16,522,827 16,005 867,600 331,227} 1,003,40 
20,128,000} 7.258.350 94,449,036) 2,051,764 82,161,268; 3,037,651) 2,083,190 1,188,958] 2,34 
5,600,000) 2,255,000 19,584.1 18,842 22,725,097; 1,135,1 :734, 100 430,2 95, 
28,470,000} 13,996,233) 161,965,460} 4,949,760) 137,399,115) 4,417, 3,202,750 ,415,62 3,430, 
27 ,650,000 ,610,000| 163,221, 93,746; 252,228,970) 7,126,155} 26,023,790 15,007,417} 31 $9 
9,836,100) 4,420,855 74,917,779 ,499 60,600,643} 2,321,624] 1,024,930 89,188 1,7 
5,150,000} 1,750,000 22,115,547 697 ,782 25,046,464| 2,059,038 216,990 144,441} 1,80 
10,225,000} 3,772,006 72,719,909 469,242 56,056,865; 2,143,998} 1,494,900 417,329} 1,07 
5,750,000} 2,669,000 83,256,306 805,608 32,986,825) 2,126,334 682, 2' 26,14 1,63 
11,791,000) 5,036,772 73,872,500 390,000 66,691,936} 2,730,664} 1,192,070 462,101 811,617 
5,200,000] 5,102,083 32.945,761 343,880 46, 056.509 3,267,675} 1,825,920 53,921) 1,334,553 
4,100,000 .750,000 22 264,00: 944,108 6.091; 963; 1,901,383 74,59 285,032 2,54 
17,760,000} 6,168,021 94,154,350) 1,013,204 53: ‘584, "874 2,720,790} 1,883,210 796,48 2,024,640 
400 000 300,000 2,539,7 60,000 5,957, 376 35,553 76,6 83,¢ 93,40 
1,800,000 370,000 Py vepeetd 386,283 11,614:117 363,132 210,120 109,625 9 
600,000 30,000 ,044,6 62,343 ,363,620 135,519 45,000 29,8 108,983 
6,297,500} 2,164,744 26,269,919 205, 23,653,431 805,490} «© 329,240 197 ,636 776,17 
5,100, 2,023 500 2,793,325 865,202 48,431,295 2,615,312] 3,009,760 1,745,286} 1 342.855 
1,100,000 500,000 ,018,933 170, 12,192,937 03 . 56 428,690 164,765 "766, 660 
20,600,000) 11,950,000 75,638,696} 1,181,500) 124, ‘960, 278} 3,141,040} 17,819,220 5,932,838 5,866,762 
248,846,700) 118,662,315) 1,266,003 ,000} 20,563 ,823/1,402,836,193} 51,998, 98,835 72,855,960; 7,112,992) 33,936,850} 69,591,602 
North Dakota......... eccesee.ce 4,710,000] 1,373,275 26,646,446 357,152 23,718,887 ~ 563, 33.543 427,650 177,850 540,546 
South Dakota.............-. ---- 3,630,000 726,580 26,447,466 52,907 21,129,804 706,983 84,970 242,312 417 
Nebraska 9,890,000} 3,419,161 52,635,427 249,488 50,282,651 1,685, bys 1, 0086; 080 376.831 804 ,22 
950;000 221,000 4,335,998 69,980 5,772,383 44, 156,090 40,04 243, 
2,800,000} 1,600,000 ,090, 1,226,445 27,783,540) 1 458975 690,890 513,820} 1,931 
10,492,500} 3,627,729 55,671,689 33,082 46,961,031 1,670,254} 1,084,970 594,451 1,122,107 
1, .000 700,0 4,369,903 10,000 10,112,585 50,05 1,248,210 31,570 108, 
300,000 77,100 ,486,41 160,000 1,908,447 200,465 140,050 20,763 93 
400,000 350,000 80. 30,000 3,929,267 81,7 365,000 5,448 4 
4,155,300] 1,895,968 28,415,200 894,074 22,685,450} 1,621,645 582,820 114,188 622. 
1,585, 13,500, 11,492,765} 459.235' 10,181,009 80,127 236,570 56.349 110 
5,845,000} 2,368,478 .508,1 287,341 24,103,503] 1,773,492 631,350 267,488 708 
2,850,000} 1,945,000 41,022,028} 1,178,395 22,529;234| 4,275,705) 2,104,160 346,816} 1,357 
500,000 380, 5,685,727 99,955 2,792,537 "403, 620 420,160 435302 
2,020,000 657 ,286 11,394,027 392,660 9,513,551 P 292,520 121,891 1 
8,990,000} 2,534,010 31,144,359 643,381 27,797,44 726,638 748,940 338,529 571 
,090 135,000 3,523 ,737 p38 944 2,669,677 36,855 149,210 67,597 66, 
,000 180,000 4,326,097 409: 101 3,163,490 95,440 80,050 44, "566 214,4 
61,267,800} 23,104, 087| 374,198,213) 8,311,140) 317,034,486} 16,683.933| 10,549,690 3,483,816 9,225, 973 
Pf =—=—_ == —_—_=—==—=—==_a , 
3,493,175; 1, oes .724| 24,628,527 468,337 17,064,129} 1,653,045 213,490 46,916 £987 720 
1,950,000} 1,700,000! 21/379 .742) 1,821,953 18:031,630| 3,661,067 2,050 61 20,000 167,350 
2'800;000 650,000! 15,3991175 184,139} 13,081,184] 1,677,155 346,580 - 115,306 98 935 
500,000 650,000 6,134,943 406,000 4,655,806 869,590 40,030 1,478 & 
3,457, 000] 1 317,995 20,987 ,43 250,005 14,293,843} 2,096,428 146; 980 32,456 48,295 
0; 1.615,000 16,986,378} 1,334,530 12,449,988} 4,152,75 2'789 11,688 42,: 
12,455,300] 4,986,738} 64,189, 325 675,466) 49,016,131) 5,069,077 482,250 135,581 177,603 
5,650, 2.413.300! 33,623,1 390,188 31, iy 162} 6,800, 148,330 65,484 0275 
17:850,000] 8'921:000! 45885; ets 952,368 b's 5,031; 8,743,000} 2,110,240 B1,41£ 206,349 
2,260,000 982,803 13,836,971 394,38 T1310. 646 26,482 264,880 65,625 146,437 
980,000 333,700 6,026,856 99,098 4,693,585 390,914 15,970 13,841 8,71 
1,200,000 790,000 8,399;353| 268,002 6,999:004| 1,235,666 280,140 35,348 235,880 
1,807,000 439,750 4,474,347 110,060 4,290,293 368,54 44,870 15,035 2.8 
780,000 569,000 6,231,894 259,981 3,809,948 339,575 150,240 27,127 98,493 
‘ 75,000 617.845} 199,509 409,955 206,36 4,260 7,065 13,072 
56,782,475) 27,058,920! 288.801,567) 7,814,016} 252,959,335) 38,089,662} 4,333,090 624,364} 2 003.228 
piney (eb. 5 1909) -....------ 610,000 151,684 976,322} 331,456 998,404 406,030 20 202 
orto Rico. ............<..s-s0-- * 100,000 15,000 BOR AOL: udmanaa 97.985 1.818 25,000 2,030 
Island possessions ........_.... 710,000 166, 684| 1,237,480 331,456 1,096,389 407,848 25,020 2 »232 as 
United States_................ 3| 933,979, 903] 587,132,286] 4,826,060, 384|70,401,819| 4,963,110,870|228,337,530| 298, 696,980] 2 124,348,526 193 198,898,510 
Tels 2 7S Sla a age 
Jafuls : . + Ye Mi ‘S| Sissies 
g| |sl-18is| |. 2 J4] [Ssisiai. S33) cl lelslele | s 
: : ~ ‘i =I & oe 2 . , 8) 
Totals for Sides €/ |S) s/S/8/5/"/$] Sei g] 8! sls| Jeaslalel sf. slele/als}_| $1 |S) 8. 3 
Reqee Sie. #1 a) & 1 Bg 3] 8) 3/8/5)*/ 2/2/35) 8] 8/218 §) 8) #1 2les|=| $1§/ §18/4)S/2lz/<isigi=| £| 5] 381 8 
12 Millions s -| si Sissi S181 S18] 8) 3] 8|5184 5 SslSlelsi3zF ~| 82/85 
3| 8 /as 8 3/8) 8) 3/8/85) 3) 818 s/S/S). BS) Sicl ls 3/3/8135 5 Sig} soles 
a) 2 13/8 & | & (8815/8) 8/81 8] 6 /S)8| 8] 8 |A] S/S] alSel S| S| ail a |$) §|g/6| 8/8/8118] 8) 8) & 5 
$i $ |$/$ $/S/SIS/S/S/S/S/|S| SIS{FIS | S$ |S|SiS{$| FJS/SISE S [S| SISiS|/Sisi$isis]/$)]ci_ s 3 
j Loans, dise.,&c.| 184} 923) 19/15 122} 53/19) 3)20/24/16)11/23) 56/51/17 3,18. 25/33/46/26; 8) 12'48)12)125) 6/28)10] 6)25) 6)36)12)31) 62) 7/2,606)2,382 
'U. 3. bonds.._} 5} 61] 2] 2 19] 10} 6} 1] 4] 4] 4] 3) 6} 10) 7) 3) 6] 17} 2) 6} 4) 4) 1) 2) 4} 1) 19] 1] 3} 1) 1)_4] 2] 6] 3] 6] 17) 2) 282) 481 
, | Stocks, bds..&e 6} 170) 8) 4 34] 8! 6]-_} 2/--] 1] 1] 4) 10) 4] 3) 5] 23) 5) 5} 1) 3] 1) 1) 6f-_] ~ oj__] 2]_.} 1/14) 1] 4) 2) 4) 7) 1) 403] 463 
w | Real estate, &c. 1 Sa) Rival 2 eet ee haat at. TL Se ae Re a a Bon loul (Bleak Slakl  iteclialesltoak #1 act 99; 117 
v | Due from banks 63 59) 16}; 4] 83} 33} 16) 7/_..| 7/12] 8] 4] 8} 14/15) 4} 8| 60) 9) 8]13] 8) 2] 2/26; 5) 35) 2)11) 4) 4)22) 3/12) 6/11] 24] 3] 635) 598 
a ' Nas. bank notes} 1 Moet oak EE Oe BEN, ch Bho lceloo| OR: Miéele Blo Wee che etalk ot ek AE a ett Alc tl ae eadcotl ee ae 
RSH Raknnwe 19} 200} 2) 1 14, 3) 2)--} 2] 2) 2) 1) 3) 3) 5] 2! 3) 33) 2) 3) Sf 3) af 1) 6F 2) 21) a} 2) 2-2) ZL] 7) 4) 7} 11) 2] 405) 122 
2 Sliver ah ea i 10 41) _.] 1 4): Si Wael Boalt Dol 2b Shsshec het 20 Bidalealn se ctocd Sisk) Mbt elccloal Blocbdloctéeladulcclo aoe (Cee 
2 \ Yeast Skee 5} 59) 2] 1 Bh Doc) en} eet 2) 2} 1) ay Sh 2b a) 2) 2) 2) 2) 2) Me ab SP GLE Sic Ll ap bt Mout gol: . 60 
| Other resourc>:| 40} 237] 1] 2 Sil Bisel 1) Bi..i-- 1) 1) 2] 1) 2] Yj Ups} 2] MQ. F. 3].1)) 4f-LT ap 2) a] 2ic} Yo al 2 i] 383 46 
——- —_ mm a fa | a fe a | | | | | | | eS ee ee | | | — | —_——_ _ | —- — |----- 
| rotais wocee--e 334] 1,783] 51] 30 257|102/46} 4/38] 48/33) 23|47|104/89/32)50 452) 47/59|73|47| 15) 19]98/21/228) 1051/18) 14| 77] 12|69}29/63/ 128) 16) 5,026)4,343/9,36 
jCapital -__..__ 23] 114] 2) 2 27} 13) 5] 1] 6] 5] 4) 3] 6) 14) 9) 4] 6} 28175) 6} 5) 4] 1] 2) 5] 1] 21) 2) 3) 2] 1) 3 5] 2} 6} 18} 1) 384] 550 
a) Settee d profits.| 26] 147] 3] 3 2) 9) 4f.-} 3] 4] 2] 2} 3) 10) 6) 2) 3) 26) 2) 4) 6] 3} J-.} 3] 1} 17}--}- 2] 1) 1) 3}2) 4) 2] 5] 12] 1) 394) 401 
3 Circulation .... 8 50]; 2) 1 16] 8}. 5} 1) 3) 3) 2) 2| 5) _8| 6) 3) 5) 13) Wy 5] 3)-2) 1) 11-3] 4) 17] 1 2) tb 3 4; 1} 5) 14) 1 25) 411 
2{p pus b banks 93} 685/30) 6 65] 27) 5) 1 13/10} 3/13) 29/31) 5)13)219/15}10/26)14) 7]10/53/10} 95 4|20)11) 4/20 10} 6/13} 37} 4)1,802) 235 
3 173) +777) 14) 18 115; 45/25) 1 23/15}13}20) 38)33)18/ 20] 164/23)34/33/23| 5] 6/33] 8} 77| 4/23] 4) 7)47 45/18/34} 47} 9}2,187/2,709 
3 | ote ab ilities 1 10] -.} -. Mousl’ Mectsalcalsatestost | Meck Ot at Bivakead: Secaulest Bee i, Manlnek os | BOE RE ein oe 37 
{Totals o...cnc0 334 1,783) 51) 30 257)102/46; 4 48/33) 23) 47| 104/89/32|50| 452|47/59|73/47| 15119 auiss 228 1051 18/14/77/ 12/69) 29) 63) 128) 16/ 5,026 4,343/9,369 
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i 
No, Depostis. Loans Gold Stlver Legat 
February’ 5 1909. “| of | Capuat. | surptus. and Gaacrod. Treasury | Stver. Tender 
wee ? |Banks. Individual. Other. Discounts. | Certificates .|Certificates. cuntjicaies ‘Notes. 
8 $ 3 : 5 8 $ 3 $ 8 
77} 9,051,000] 3,381,582] 32,374,806 552, 892} 30,583,055] 1,186,912 430,480] 127,610 064 398,76 
56] 5,335,000] 2,448.7 15,989,765 853,637 15,744,213 446,372 208,520 24,820 265,316 383,98 
51] 5,619,000] 1,734,297] _ 15,203,147 1,923] 14,984,874 430,354 130,530} .110,169 141,791 324,8 
176} 32,217,500} 15,498,476] 111,878,333) 1,850,62¢| 117,855,692| 2,389,768] 1,192,370] 673,146] 1,609,613] 2,624,66 
21] 24,050,000 17.790 000 160,318,868} 1,081,076] 183,138,986} 7,059,384] 9:445,270 ‘ 9:746, $13 4,437.4 
22) 6,700,250} 3,685,5' 24'327,785| 381,731] 26,914,049 24,704 237,570 82,08 305, 573,66 
81] 20,242,550] 10136, 330 56,362,993] 846,899} 57,570,729] 1,740,940 751:580| 316,716 774, 718 1,357,36 
434/103,206,300] 54,625,155] 416,455,697) 6,108,784) 446,791,598) 13,678;434| 12,396,320} 1,998,501] 13,103,743] 10,098,784 
=== = == === 2. SS 
384] '43,065,965| 26,255,306] 251,568,588| 3,531,757| 202,845,418 110,540} 3,947,860] 1,120,745] 3,065,394] 5,516,457 
37}112,800, 113. 489, 807 728,198,204] 4/348,003| 921,167,610] 52/431,122/136,708.290| 1/006,625| 42,371,220] 60,423°119 
: ,100, ;200,00' 16,542,637] 342,059) 19,861,252 394,09 582,470 57, 218,073} 1,756,998 
1,802,000 3 15) O00 17,074,983] 573,975] 15,122,985 163,97 3, ga: 782 800,963 471,710 
178 20,302 000 18,749,940] 141,780,245] 1,185,065] 107,663,/968| 1,889.764| 2,290,900 105| .2,121,736| 3,342,746 
724] 64,102,293] 58,087,074] 346,872,141) 4,838,958] 279,060,127| 9,214,910) 5,435,590 1,843, 111 ,689, 7,278,401 
a3 22,405,000] 32:910,000] 158,699,392| 1,933,933) 202, 873, 955| 14,205,386] 12,169,160 6,266] 5,019,800] 2,607,371 
26:700.000] 26.845.000] 106,477.544| 2,021,000] 120:726°565| 6.127.3 5,546,030 oa 995} 3,022,389) 6,201:224 
27) (2.84 985 1,934,700 9,373,074 87,Q90 8,845,410 131,55 98,780 73,577 243,009 192,248 
84} © 5,110.6 3°408.440| 28,697,543] 1,003,648]  21.680;362 473,259 434,730| 134,169 403,109 600,462 
18 eee 7'352,500| 41,365,583 1,546,22} 51,431,038 667,248| 3,756,420] 141,851] 2,589,605 638,595 
1 252, ,000 1,032,024 81, 900,878 14, 630 5,700 5,770 : 22,890 
10] 5,300,000} 3,932,254] 22,286.141) 1,392,400] 18,733,197 8,000} 2,059,020 79,974 658,960 499.761 
Wastern States......... scerent £1,5321318,879,633) 297 567,021] 1,869,968,079)22,885, 109/1,970,712,764| 90,911,872|174,998,480] 6,505,824| 64,231,975) 89,551,982 
> SE = = =—=—=—_— ees 
ine Oe eee eeecenes t} 1424. 92°877,550] 7,870,185] 60,773,559| 3,838,312 6,609,642} 1,279,612}  837,530| 421,254| 615,814) 1,921,707 
fa... 2 * 8,161,000! 4,287/816] . 35,379,063! 1,174,567 $8" 217,624| 1,009,645 602,370] 234,04 71,209 
6 $1,790,009 27245,.538| 22,171,178, 1,185,445 27, 160,266 472,933 7,350| 257,511 176,519 603,050 
31} 4,485, i 389, 4 796.649] 690,449 5,515,117 145,672 92,780; 249,941 5,84 390,330 
99] 10,671,725] 5,672,720 33,161,199} 1,465,973 30, 231,792 29,929 397,170 K 413,878] 1,168,006 
; "750, 450,000; ,004,770 4,280 380,752 5,820 22, 40,34 38,78 44,500 
39}: 4,780, 1,858,000] 19,617,161] 1,027,491 694,911 272,503 215,030] 368,16 254,592 654,904 
7 {i 362, 3,414, +845 ,536,672| 877, 24,684°765 584,178 809,22 590,179 346,898 616,761 
3 ,455, 11 1,325,391} 11,979,807] 509, ,763,355 161,959 342,440! 238,373 103,345 203,354 
32] 3,020, 1,844, 168 13,727,663] 280, 13,286,939 151,013 263.470] 254,042 177,057 172.846 
‘5,525.0 9°825,000| _ 17,171, 462,553! 19,422.77 363,8 2,098,260 79,550 7,77 254.265 
49 39,818,308 13,568,908} 104,190,867] 1,543,971] 92,958,481] 2,445,314] 2,039,140) 1,792,257 935,514} 2,875,405 
2,600,0 1,115,000} 12,317,623] 254,247) 12,538.51 505,5 40, 06, 164,401| 1°365,217 
*1,975,000] 1,580,000 7,816,603 80, 9,135,368 243,485 03, 167,498 60,84 32.5 
4 £625,000 145,000 1,894:785| 102,997 2,662,427 117,385 230,610 2.67 114,978 117,010 
3,050, 1,247,500] 10,525,118] 175,000) 12/333/080 408,315 991,480] 221,466 267,222 608,750 
6] 2;800, 710,000 8,607,105} 361,823 6,791,708 484,013 729,120 49,97 178,186 478,330 
$] :31,000, 400,700 3,669, 50,000 3,396.75 96,812 272,640 70,484 49,1: 14 
42) “4,055, 1,468:850| 13,216,392) 235,744] 14,105,977 277,976 276,730] 197,04 169,628 803,120 
Louteville ~~ -- 136} 11,323,400) 3, (848,760| 34,746,796] 2,148,043| 36, 172,117) | 884.226/ 524.860/  2891338| 293.7 669,320 
Louisville .. 10). 5 45.000 2'470,000} 18,408,564/ 1,870,178} 23,125,502) 1,493.790 866,460} 123.782 223,645} 1,050:600 
Tennessee - 89} -10!2709 4,178,050] 44,088,379] 1,357,906,  44°782:623| 1,096,441| 1,112:130} 427,913 527,447} 1,290,707 
Southern States....-.----.--.+ 1;394}141;840,035] 63.915,898| 514,792,477|20,027,215| 528,880,489| 12,930,480| 13,703,820] 7,058,498] 6,751,800| 16,398,697 
Ohio --.--.......-.---+------- t) 345] 34,274;100} 15,086,738} 165,941,380] 3,133,375) 146,672,741| 4,662,309) 2,616,800] 1,122,897/ 1,221,951) 4,211,949 
Cincinnati ........----.------ - 9} :33,800,000! 7:100/000| 40:585;901| 1,403,970] —54°736.126 857,120] 3.558.490] °159;017| 1:536,110| 3635/2 
' Qleveland ....-.-..---------- : 7] 9,350,000) 4°050,000, 33, 477,088| 468, 49,900,970| 3,017,602| 2/380,000) 231,02 909,696} 2,694,627 
umbus -.....-..-.-------- . 10 3/799°040| 1/144/904] 18,286,582 05, 15,573,713 788 995,270] 193,858 50,45 1,938,988 
Indiana -.........-.----------- -| 242] 20,045,500} 7,209,189] 92,919.078| 3,420,450} 79/816,803} 3,116,584] 1,892,290 9,778] 1,072,670| 2.220.977 
Indianapolis ........-.-.------ 7| 5,600,000} 2°255,000| _20:079,482 95,1 22,795,624} 1,147,855| 2,103, 146,213 378.96 9,100 
imols ........-..------------- +| 398] 28:487/500] 13'919'953| 161,308,788] 6,012,976| 134°043:357| 4/586,725| 3:212'700] 1,114°527| 1,408:407| 3,359,693 
oo-2----------------- - 14] 27,650,000] 18,610,000] 161,015,426] 1,393,619] 249,925,411] 6,516,796] 27,097,840] 540,734] 15, 455, 119 1,517 
93 9,815,000] 4,416,750) 73,204,588) 1,433,61: 59,506,963| 2,438,7 1,029,170} 446,99 501,667) 4, "860.707 
5;150,000} 1,750,000} 21,372,304} 716,1 23,350,195) 2,117,730 221,990] 164,479 225.009] 2'009:618 
124 10,335,000| 3.876.856] 71,980, 1,034,790 155,638] 2,225.06 407, 4,6 398,718 985,531 
“5750,000| 2,660,000 ,909, 998, 32,432,953] 2,401,267 682, 141,716 780,074} 1,601,712 
255 11,291,009 4,102,392] 65,557,138 60, 59,765,127| 2,304,169] 1,108,440) 533,642 506,393 804/902 
4; 5,200, 5,102,083} 33,958,213} 424,761! 45,730,854) 2,840,637| 1,814,540) 218,826 62,610|} 1,594,805 
6] 4,100,000] 2,750, 22.748, 1,107,29 25,997,615) 2,194,731 905,: 166,916 78,285 715.428 
310} 17,726,000] 6,102,435] 90,655,576] 2,322,933] §89.455,658] 2,710,955] 1,734,050 8,92 810,345] 1,742,083 
3 400,000 300,000 2'272,.219} 100,843 5,674, 122,230 87, 35,41 103,6 116,500 
4] .1,800,000 345,000 :990, 406,505} 10,369,458 422,059 165,550 145 197,179 616,955 
3 "600,000 130,000 2,202,882 66,368 ,078, 148,195 45, 17,139 37,619 107.336 
102] 6,135,000} 2,240,694] 26,221,832} 685,000) 22,252,036 824,207 286,150! 263,464 221,884 796,119 
8} 4,749,360} 1,922,500) 32,411,151] 983,526] 43,411,193] 2,514,468] 2,258,490) 364.354] 1.630,650] 1,440,572 
4} +1,100,000 : '787,,8¢ 205,108] 12,245,210 73.50. 446,990} 132,106 190,950 93.140 
9} 20,600,000] 11,950,000] 76,0505297| 1,432,263] 114/925/862] 2,935,243] 17,199:740 ,817| 5,496,269] 5,748,686 
“Middle Western States. ...--.-- 1,966] 247,757 500)117 ,424,494/1,263,936, 160/29,812,432|1,354,815,631| 51,430,025| 73,449,410} 8,141,980} 33,684,728] 68,796,183 
iNorth Dakota... ..........---.-- 132] 4,685,000] 1,351,975] 24,829,215} 418,102| 22,099,237 544,982 535,020 917,597 173,519 462,449 
South Dakota 92} 3,610,000 $4,080] 23,779,468] 681,074] 20,003,423 722,129 595,530| 195,767 214,124 373,247 
Nebraska _.......--------------- 205} 9,790, 3,349,171] 48,345,694] 926, 47,761,605| 1, G48. 55s 753,540} 371,785 322/584 740,981 
Lincoin 4 50,000 18,000 4,332,591| 129,922 6,143,569 2.315 118,970 66,2: \375 218/951 
Omaha........-.-.------.---+ 5 00,000} 1,550,000} 21,003,316] 1,197,464] 25,025,799 1, 353° 936 48 320,264 390/843] 1,737.072 
JE naienncanscneseee 201] 10,452,500} 3,632,752] 55,194,113] 1,718,255] 45,983,664| 1,660,680 951,970) 588,268 ,21 1,082°728 
Kansas City ---- 3 900, 700.000 3,811,15 40,000 8,786,667 82, 1,101,920 56,40 63 18,062 
Topeka 3 300,090 3f5 100 2,540,617] 223,835 1,889,322 124,180 37,230 28,316 23,298 8s. 765 
Wichita .. 3 400,000 4,309,42 7,000 3,562.80! 59,770 70; 36,615 57.70! 5.000 
Montana _.. 41. 3,775,000} 1,801,728 28,069,397} 934.192  22,047,577' 1,584,868 494,400 195,465 107,124 631: 597 
Wyoming .. 29] 1,585,000 "863, 11,248.708] 645,717 9,621, 444,2 253,10 9,208 63,16 137.807 
orado 104] 5,845, 2,351,729|  36.419,552| 557,83 23,353,755| 1,699,519 629,040} 280,396 38,462 782,785 
Denver 6] 2,850,000) 1,945,000] 41,785,824] 1,258,245} 22'982°502| 4,324,134] 2,090,870} 159,992 319,411! 1,381,828 
Pueblo 3 500, 000 5,762,732) 129,825 3,002, 455,4 13,5 348 88:82 57.30: 
New Mexico 41} 2,013,300 656,150)  11,021,873| 394:784 8,904,695 400,587 261,360 87,983 95,919 238,325 
Oklahoma .........-...-.------- 270} 10:987:500| 3,091;923| 39°716:167| 1,620:135| 34,265,907 865,576 900,510 343 510,339 780.361 
Western States.............- --| 1,142] 61,443,300] 23,078,118] 362,160,847]11,082,304] 305,523,756} 16,572,407} 10,062,500] 3,416,088 _ 3,171,542 8,797 ,263 
PUBEMNOBION 02. sean cone e nen en 56] 3,265,000} 1,557,714] 22,627,989] 505,040] 15,966,290] 1,691,115 222,940] 220,857 857 42,691 102,798 
Seattle -.....-..---.---------2 959, 1,650, 20;746,963| 1,774,570] 16,560,857] 4,264,480 60,000] . 162,58: 30,000 123.212 
DPPSRDA. 200 ccccnesenesnsuny 2,300,000 550,000} 14,308,208] 215,433} 11,834,702] 1,834,484 17,800} 170,643 165,652 68,520 
PUI vs ciniica'at aieinw teiaso maintain 2 500; 650,000 6,405,249] 392,000 4,171,913] 1,004,425 1,630 66,691 409 3,33 
ME ven carnienein o timetn sieimie wiklinteathe 2} 3,218/500} 1,258:850] 18,732;471] 535,032] 1352305112] 2,025,176 125,150] 181,993 27,931 63,090 
eae ee aa 4; 1,500, 1,612,500] 16,368,778] 1,278,379 1,686, 421,585 11,160] 145,185 9'495 22,48 
California -___- -] 125] 12/316,800} 4:891:810} 69,994:895] 1,118,399] 47/395,025] 5,523,349 403,290| 532,018 116,416 171,674 
Los Angeies__ é 10] 5,650,000] 2,413,300] 33,078,993] °471,903} 29,316,492 700,837 290,810| 224,977 131,597 778.861 
San irancisco Z 10] °16,350;0 8,470,099| 40,645,745! 1,468,772 214,080] 9,227,048} 1.375,590| 524,255 36,950 7.853 
meno =... 3 41] 1,995,000 981,893]  12.997;419 42,211] 10,131,534 81,065 203,530| 121,847 2/686 120,909 
MN tls ano oc eenesewece en 4 16 989,000 333,200 5,934,418 79,622 4,583,836 504,315 8,290 2,500 10,692 8.702 
Sait Lake City........-.-... 4 4 200,000 790,000 7,619,243] 196,298 6,240,802} 1,124,237 293,360) 166,446 43,668 180,250 
IE, sian watoesntoonsecencpoup 11} (1,779,500 459,750 4°228'581] 371,501 4'399.699 411,71 33,910 37,328 10,67 29'°755 
eI aR aa ea Ee < 13 780,000 568,500 5,807,550) 237.84 3,821,549 329,210 154,600 58,815 27,966 16.007 
Alaska (Nov. 27 1908).......- 2. 2 100,000 5,000 667.767 199,831 352,070 267,330 42,780 11,415 18) 14.785 
OUND CRORE 5. ccnenneccconk 364] 53,884,800} 26,362,427! 271,163,370 9,386,632 232,905,500} 39,010,366) 3,574,810) 2,677,553 737,009; 1,887,228 
Hawal' (Nov. 27 1908)...._....... 4 610,000 142,251 941,947| 367,910 985,600 307,540 1,000 41,233 93% 120 
III sa ie: sh ces & ce hei clbaios heen 1 100,000 15,000 Seaeee! ae 151,250 2, 25,000 1,464 6, 036 3.400 
{sland possessions ...........-- 5 710,000 157,251 1,206,312] 367,910 1,136,850 309,986 26,090 42,697 6,289 3.520 
United States_............. ---| 6,887 /927,721,568 583,130,364|4,699,682,942 99,670,386] 4,840,766, 588|224,843,570/288,211,430/29,841,141 121,687,086 |195,533,656 
= ; aT s —— 
: ° ° : . ‘ wi) ae) 3S S = . 
& 3 el Jai®] | 1S] |. 3 Ja] Sle] tal. <13/8.1 LlSlaie | .l| s 
Totals for rs | S| 8] 8 | 8) 3] S18] gs] c]al s] S]si gi 8 8} 81_.) 8/8) s/S) 8) g slelels|isieisie.] $] § 
E ‘ i > ~~} ; = a : ~~ P 3 2 . . z= g 
Reserve Ctttes. dee CEERI CCCERE EUR REROEEGRES Bol ss 
70S, 8 sisisi2l=e las 1 $13] 3/21 3/3} §/ 8] $1318) S/S) 5 8] 25 Sialeiti$is 3=|8:| 83 
8) § 18/8) 218] 318) 818) 8138/8) 8) §] &] 8) S81 S| Si) S/S) 1S] 8] 3) 8] 2] 5 |S] E'S) 8! 818) $1) § | 8] $5) 88] S83 
Q S 15/3] 218| § [5/515 /8)/ 81815] 8] 8/8/88] 5/815] slat S| Sa) S|a] a S|8\ 2/51 8)5 (8/518 [81 si s 
$i $s isisi si) sis ([sisis/sisisisisis |sisis|s |stsisisisisisisisis |sisisis|sisisis|sis! s | s | s 
Loans, dise.,d&e.|183} 921) 20)15/203'121) 51/19) 2}20/22) 3)/13)11)23] 55/50)16/23}250/23932/46|26) 6/10) 2)43]12)115} 6/25) 9) 5)26|33)12129] 53] 6}2,542/2,328]4,870 
$. bonds..-| 12]. 63! 2] 2) 20] 19) 10] 7] 1] 4} 4]_-] 2] 3]°7] 10! 7] 3} 6| 17| 3! 6] 4} 4] 1] 2] 1| 4] 1 20] 2/73) 1! 1| 4) 6] 3] 6] 17) 2) "287| "491| ‘778 
OR Fhe ag 15] 159] 7} 3) 36) 31) 8) St.) 2)-.}--}_.]_.} 4] 10) 4] 4) 5) 28) 4) 6] 2} 3} 1) 1]--] 4/--] 10)--] 2) 1] 1/13] 4) 2] 4) 8) 1) 388] 451] a39 
| Real estate, &c.| 5) Bhi Tis} 7] 18} 3) 3f--] Tf Qe.) af aye] 5] a) a} a] ote] al a) Byeet-e fee] Qe] 2]--] 2c} a dec} ltt 95] 115] 210 
#{ Due from banks! 58] 59/18) 4) 80) 30) 17) 7] 1g 9/14) 1] 7} 5}10) 14/17] 5/10} 71/°9}13]13] 8} 2) 4] 1/31) 7) 48) 2}11) 5) 4/22)11) 5}10] 20)°3] 667) 615/1.282 
Se ieeent, mi. Oxcu.| 26: 8Oer. cg] St 24) 3)- SR) Lcd LU Te.}sisc| El 1) He] 1] Wil RL al Blecleelec| Sloal Siec[--]- [ict i} lead a --| 264] 10) 274 
B} ae at. bank notes; 1 Se dbiee AR) Met iiekioblcal Ptndicnlanical (RbiAat 1) | Etaatcmlcohanlaebes iol ‘Slough file dine lis las] bt-sleatsolasgiunl caer eel 40 
S Gold ....-.-.. 17} 189) 2) Wr 26) 12) 4) 2). 3} 1) 2) 1] 2) 2) 4] 5)°2] 3) 34)°0° 3175) 3)--] 1s--| 5] 1) 20) 1) 2) 1/71} 7) 7 6] 10; 2] 393} 120] 513 
e | Sliver... -.---.2 On eat aS) She eee] UE Biot Bet at 3] 2-2] 2) 16) ab Bhiataslest<al--| 2l<2] St-<f Bio-joc] Bf alcie] ALT SOS a7 152 
} Legat tenders..| 4 60} 2-2} 3h 6) Lj-.f[--f--} 2]--] 1] 1] 1] 4) 3] 1] 1) 30] 2] 2) 2) aye} 2j--} 2) 1) 6)--] 2)--}--] 1}--]-. ee ae 56] 196 
‘tuted resources} 2 Den ae ae ee Ot OE Beedle tet Slate atoalcce! Bloctual -B1-kicdtusludlowlest a Be leskloatcsten| 21 AL aleul 2). Shem 32 B35 67 
\ Totals . -.-~~~ |323/ 1,732) 53|29)/398/247/102/44) 4/41/47) 5/26/23/49)106/91)32/52|463)45}65/74|47|10}19| 5/96|23|231|10|47|17/13|78|65|27 |60)114)15/4.929|4,292|9.221 
Capital .. sides 24) 113) 2) 2] 22) 27) 13) 5) 1) 6} 5) 1] 3) 3] 6} 14) 9} 4] 6) 28) 5) 6] 5} 4] 1] 2) 1] 5] 1) 21] 1) 3] 1) 1) 3] 5) 1] 6] 16) 1) 379] 549) 928 
» {Surplus __-.-- 18] 113} 2) 2] 33) 27) 7) 4/--] 3] 3]--| 1] 1] 2] 7) 4) 1) 7] 19] 2] 3] 5) 3i_-}--|_--] 2] 1) 12}--] 2] 1]--] 2] 3] 2) 2) 8] 1] 300] 283] 583 
§| Undiv'a proies: Ot. Or Sh Oh er > Bieslawlnal Ahe~|-alec! 21 2b Bice! Ul Zhan} Alcddqatostuel<cP load: -Si--T dieslon! Bf 2icet 8] “Bick eee 404! «18D 
| Circatation -_.. 10} 50} 2] 1! 26] 16] 8} 5) 1) 3) St] £] 2) 4) 7] 6173) 5] 13)°i) 5)°3) 2i-- 1) 2} 1} 17} 1} 2} 1] 1] 3] 3) 1] 5} 14)°i] 219] Sos] 615 
& | Lue to banks 99) 684/27) 5/158) 63) 28) 4) 1/11/15) 2) 9) 4/15) 30/33) 5/15/232)13/12\25/14/26,10) 1/52)11) 98) 4/17/10) 4/19) 9} 5/11) 31] 4]1,802! 24316.035 
Duc de ~ {161} 732) 17|18)161/208| 43/24] 1/18/20] 2)11{13/20] 42/34|19121|162|22|38/34123| 2! 5| 2!33| 9} 77| 4\22] 4| 7/48/43|17/33| 42) 8io'108}2,601\4.799 
§ |.Other apllities 2 OG Si-2) By 2) fae) Be] 4 BIL} 2) ay Si scrgy ay ay 2j--| Be-] Tf. f--].2]--] 2] al a Lu Sel 3s} 
{ Se ed ee ee ee ee te 8 eo 
( Totaic .....--24 4323 1,732} 63| 29/308} 247 |102|44) 4/41/47] 5|26)23}49}106|91/32|52/463| 45/65/74 1/47 10/19 5 96)23 231/10|47 17 |13|78/65|27|60}114}15|4,929|4,292|9.2z2 
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Bankers’ Gazette. 


Wall Street, Friday Night, July 2 1909. 


The Money Market and Financial Situation.—Business in 
Wall Street this week has been characteristic of the season, 
diminishing in volume and interest as the holiday period ap- 
proached. The tone of the markets has been firm, however, 
and the movement of prices, although narrow, has generally 
been towards a higher level. Perhaps other influences than 
the national holiday have a tendency to restrict operations 
in Wall Street and elsewhere. No doubt when the tariff 
matter has been disposed of, and its best and worst features 
become known, a sense of relief will be experienced. In the 
meantime, interests of greater or less importance in various 
quarters are awaiting developments. 

Other factors in the general situation are of a favorable 
character. Crop prospects, especially in the West, are in- 
creasingly hopeful, and railway managers are preparing to 
handle the additional traffic which is expected. 

No disturbance was caused by the half-yearly settlements 
or by notice of the proposed withdrawal of $25,000,000 
Government deposits from the depository banks, and the 
money markets remain unchanged in general features. The 
foreign exchange market has hardened somewhat, and $2,- 
000,000 gold has been shipped to Amsterdam and $1,500,000 
to Argentina, with prospect of further shipments next week. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 13% to 2%. To-day’s rates on call were 134@2%. 
Commercial paper quoted at 3@314% for 60 to 90 day en- 
dorsements, 3144@4% for prime and 4 to 6 months’ single 
names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £214,148 and the percentage 
of reserve to liabilities was 41.40, against 51.30 last week. 

The rate of discount remains unchanged at 244%, as fixed 
April 1. The Bank of France shows a decrease of 8,525,000 
francs gold and 125,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 




















1909. | 1908. | 1907. 
Averages for Differences | Averages for | Averages for 
week ending from | week ending | week ending 
June 26. previous week. | June 27. | June 29. 
$ $ quae (ae ore 

Gullit. icctescncan 126,350,000} _._-...--. | 126,350,000) 129,100,000 
Cb nb ii sipenn RC) ee ne eam | 165,169,100; 161,720,600 
Loans and discounts - - _/1,339,962,100/Dec. 32,422,800} 1,231,220,800)1,126,539,100 
Circulation. -.......-.- 49,163 ,200/Dec. 25,300| 56,809,200) 50,407,300 
Net deposits_.......-- 1,416,197,800|}Dec 26,848,200/1,320,176,400/1,092,031,700 
U.S. dep. (incl. above) 2,442,800) Dec. 85,700 19,039,700; 31,275,200 
EEE a 307 706,900\Inc. 6,467,800) 316,670,200; 200,792,500 
i? tenders.....- 79,289,100) Inc. 498,000; 79,472,700; 74,724,700 
Reserve held.....-..- 386,996,000|Inc. 6,965,800) 396,142,900) 275,517,200 
25% o deposits... - 354,049,450|Dec. 6,712,050) 330,044,100) 273,007,925 
Surplus reserve... -- 32,946,550\Iuc. 13,677,850 66,098,800 2,509,275 
Surplus excl. U. S. dep 33,557,250}Ine. 13,656,425; 70,858,725) 10,328,075 











@ Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the fourth page preceding. 


Foreign Exchange.—The market was generally firm until 
after Wednesday, when it fell off, influenced by the ending 
of the semi-annual settlements abroad; there was a recovery 
by the close. Gold exports, $2,000,000 to Amsterdam and 
$1,500,000 to Argentina. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 87 for sixty day and 4 88 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8665@ 
4 8675 for long, 4 8805@4 8810 for short and 4 8835@4 8840 
for cables. Commercial on banks 4 8640@4 864 and docu- 
ments for payment 4 8554@4 8634. Cotton for payment 
4 8554@4 8534, cotton for acceptance 4 8640@4 8644 and 
grain for payment 4 8614 @4 86%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 16%a@5 16% for long and 5 1554a@5 155d for 
short. Germany bankers’ marks were 95 3-16@95%4 for 
long and 9544@95 9-16 for short. Amsterdam bankers’ 
guilders were 40 41@40 43 for short. 

Exchange at Paris on London 25 fr. 19c. Week’s range, 
25 fr. 19%c. high and 25 fr. 18 4c. low. 

The week’s range for exchange rates follows: 

Long Short ——Cables 














Sterling, Actual— 


igh... ... 4 8665 @ 4 8675|4 8810 @ 48815] 4 8855 @ 48860 

PS Oe 4 8650 @ 48655/4 88 @ 48805/| 4 8830 @ 48845 
Paris Bankers’ Francs— 

ERE ieinccel 5 16%a @ 516%|5 15%a 8 BREESE, |. ccecwe «cdangeibe 

ee 5 17a @ 517%]5 15% SASPSS nn nnn ccc wswes 
Germany Bankers’ Marks— 

BGM i dansne 95 3-16 @ 954% (95% @ 959-16) -....-.-..-.------ 

TO 6secnes 94 15-16. @ 95% | 95d BD GBM | cn nnn ec ncenccace 

@ 


Amsterdam Dahan Guilders— 
High 
Te duds’. sngowvadebnwek 40.40 ae. ME Se nikie sean amie 

Less: @1-160f1%. d1-320f1%. h3-320f1%. 

Plus: k1-160f1.% 21-320f1%. y 3-32 of 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston selling, $1 per $1,000 premium. New 
Orleans bank, 75c. per $1,000 discount; commercial, $1 pee 
$1,000 discount. Chicago, par. St. Louis, 40c. per $1, 
premium. San Francisco, 25c. per $1,000 premium. 








State and Railroad Bonds.—No sales of State bonds have 
been reported at the Exchange this week. ma 
The transactions in railway and industrial bonds have 
steadily diminished until they are less than one-third their 
recent average. The limited amount of business includes 
along list of issues, however. Prices have generally been steady 
to firm,so that there are few exceptional features to note. 
Liberal offerings of Interboro- Metropolitan 44s gave them 
some prominence on Tuesday, but they have fully recovered 
the 1 point they then lost, and close fractionally higher than 
last week. Third Avenue con. 4s have declined in sympathy. 
United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 4s coup. 1925 at 121 and $1,000 
3s reg. 1908-18 at 102. The following are the daily closing 
quotations; for yearly range see third page following. 











Interce | Juve | June | June | June | July | July 

Periods 25 26 28 29 30 1 
2 ere registered|Q—Jan |*10134/*10114 | *10114/*10144/*101 % |*101% 
2D Med np tern divers coupon Q—Jan |*10114|*10134| *10134|*10144/*101 34|/*1011%4 
3s, 1908-18 ._.... registered |Q—Feb |*10134/*10134/|*101 44 |*10114/*101%! 102 
3s, 1908-18 .......-.. coupon|Q—Feb |*101 34/*101 %|*101 % |*101 34 |*101%4/|*101% 
38, 1908-18... small coupon/Q—Feb |-_-_....}....-./-.....]-.---.]---.--}---. 8. 
4s, 1936 ......... registered|Q—Feb /*118 |*118 /*118 /|*118 |*118 /*118 
ER RR a coupon|Q—Feb |*12044|*120%4 |*12044 |*12044; 121 [|*120 
2s, 1936_ Panama Canal régis|}|Q—Feb |*101 (* *101 |*101 /|*10034/*100 




















2s, 1938_ Panama Canal regis|\Q—Nov s101 (+101 |+io1 *101_|*100% *100%4 
* This is the price bid atthe morning board; no sale was made. 
Railroad and Miscellaneous Stocks.—The volume of busi- 

ness in stocks, as in other departments of the Exchange, has 

been limited throughout the week. There has been almost 
no change in the character of the market from day to day, 
and fluctuations have generally been within a narrow range. 

Among the few exceptional features are the Harriman 
stocks— Union Pacific and Southern Pacific. The latter 
sold ex-dividend on Thursday, yet closes with a net gain of 
over a point. St. Paul moved up over 2 points on the ex- 
cellent crop proegestt, and Canadian Pacific, Northern Pa- 
cific, Erie, Delaware & Hudson and Reading have been 
strong. On the other hand, Chesapeake & Ohio and Western 

Maryland have not maintained their recent advance, and 

Third Avenue shares are 4 points lower, making a loss of 

over 12 points within a ble 
The United States Steel issues have been in demand at 

higher prices, and show an advance of between 2 and 3 

oe within the week. General Electric is also 244 points 
igher, and all the copper stocks have been strong on im- 

proving trade conditions. 

For daily volume of business see page 31. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales | Range jor Week. Range since Jan. 1. 
Week ending July 2. for 
Week. Lowest. | Highest. Lowest. Highest. 
Alice Mining---_----_- 100, $234 July 2| $2% July 2) $2 Feb] $2% May 
Buff Roch & Pitts, pref_ 100130 June 29130 June 29/130 Junel30 June 
Buffalo & Susq, pref----| 28; 62 June 26 62 June 26) 62 Apil| 63 Mch 
Colo Fuel & Iron, pref-.| 100) 78 July 178 July 1) 67 Mch/ 78 July 
Comstock Tunnel-.----- | 900 26c. June 26; 28c. June 30) 21c. April) 30c. Jan 
Detroit Edison -------- | 115 76 June 26 76 June 26; 75 June| 76 June 
Homestake Mining-.-.--- | 715) 91 July 1) 914%June 28) 87 Jan) 94% April 
Manhattan Beach-.----- | 900, 4 June 28) 54June 2% Jan) 5% June 
M St P & SS Msub rects) } | 
second instal paid.--| 100135 June 30135 June 30/130 May/135 June 


Pref sub rects 2d paid.| 24014734 July 1)148%July 1)1473%4 July/148% July 
Leased line certificates) 300 91 June 914%June 26) 9034 June; 9144 June 
North Ohio Trac & Light) 400 27 June 30) 27 June 30) 23% April) 27 May 
Ontario Silver Mining--| 100, 3%June 344 June 3% a 5% Jan 

Rome Watertown & Ogd)) 101254 July 1125}¢July 1/125 chi 
Vulcan Detinning---.--. My 184% July 2} 19 June28) 6 Feb} 20 June 
340 68 June 28) 69% July 2| 45 Jan) 734 June 








Outside Market.—The dulness in “curb” securities has 
been more pronounced this week than for some time, even 
business in some of the usually active mining issues dwindling 
to insignificant proportions. There were few price changes 
worthy of note. Boston Consolidated opened at 143%, rose to 
15% and closed to-day at 14%. Butte Coalition eased off 
from 251% to 25 and finished to-day at 25144. La Rose 
Consolidated was active, advancing from 8 1-16 to 844 and 
weakening to 8 3-16 ex-dividend. Nevada-Utah advanced 
from 1 13-16 to 2 1-16, closing to-day at 2. Ohio Copper, 
after advancing from 4% to 434, jumped to 5% and ends the 
week at 55-16. United Copper sold up from 10 to 10%, 
then dropped to 10 and recovered to 10% finally. Goldfield 
Consolidated sank from 7 11-16 to 7. Nipissing weakened 
from 10% to 10. Among the specialties, Atlantic Gulf & 
West Indies issues were strong and in demand, the common 
advancing from 9% to 114% and the preferred from 24 to 
28%. Standard Oil gained 2 points to 690, sold off to 686 
and rallied finally to 687144. American Light & Traction 
common continued its upward movement, gaining 7 points 
to 235. Chicago Great Western common, ‘“‘w. i.,” sold up 
from 20 to 2034 and weakened to 20%. The preferred, 
‘tw. i.,” advanced from 53 to 544%. Chicago Subway moved 
up from 22 to 2334 but suffered a relapse to 2014, recovering 
finally to 217%. Third Avenue RR. new stock, ‘w. i.,” 
opened at 37, sold down to 3034 and up finally to 32. The 
bond department was also quiet. Chicago Milw. & St. Paul 
deb. 4s, “w. i.,”? sold from 94 11-16 to 9454 and back to 
94 11-16. Kansas City Southern 5s were traded in between 
100% and 100% and then transferred to the unlisted depart- 
ment of the Stock Exchange, where sales were made from 
100% to 101. Western Pacific 5s were off from 9734 to 
974% but recovered to ort: 

Outside quotations will be found on page 31. 











New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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EEE — = 
STOCK. S—HIGHEST AND LOWEST * ALE PRICES. Sales of STOCKS Range since Jan. 1 1909. Range jor Previous 
the NEW YORK STOCK |On basis of 100-share lots. Year (190s). 
Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE + 
June 26 June 28 June 29 June 30 July 1 July 2 Shares Lowest Highest Lowest Highest 
Railroads 
115 115%] 115 115lo) 11514 116 | 115% 115%] 11583 11534) 11553 aae_ 46,738 A“ Topeke & SantaFe| 977s Jan 13] 117 J’nellj} 66 Feb } 1014 Dec: 
106 10612] 10614 10612] 10612 10635|7104 10433} 10414 105 | 1047s 1047s) 4,360 on RR aes 100l4 Jan 20] 106%, J’ne2\|} 333g Feb | 104 Dec. 
*127le 130 | 12814 12814] 12834 1283;|/*128l2 129 |*128 129 | 12834 1283, 400 Atlantic Coast Line RR_-_| l07igJan 14] 135 J’ne 8 5Yle Mch| 11112 Dec 
117 (117 ~| 1171g 1175s} 11719 11814 11734 1181s] 1173, 1181s] 1277s 118%4| 19,350) Paltimore & Ohio.____ 10312 Feb 23) 120 J’ne10 761g Feb | 1117s Dec’ 
95 95 | *94 95 04 95 | *94 95 95 95 95 516 he i SA a ea 92 Feb «| 96 Aprilzi| sv Jan yt Dec, 
7914 80 7912 7953} 7912 80 7875 7953] 78% 7034) 7912 7933) 14,200/ Brookt td Transit.| 67 Jan 9] 827% J’ne 7|} 3714 Feb} 6934 Dec: 
18114 18114] 182 182 18236 1827s 1825, 1825g}§182 182 | 182lg 18334] 7,920) (\anadian Se 7165 Mch 3] 1858s J’ne 4/| 140 Feb] 180)g Nov 
*65 67lo| *65 67 6712 *6654 68lo| *64 6712) #6354 671 200|\/anada Southern______ 6014 Jan 11] 68 May25 54 Mch] 68 Nov 
285 285 | 288 288 | 290 290 *285 295 |*285 203 288 290 800/Central of New Jersey_..| 215 Feb 2%} 298l2 Mayl2i] 160 Feb| £29 Dee 
76lq 7714] 765g 775s} 7714 7734; 76% 77ig| 76 76'2 7714) 34,000/Chesapeake & Ohio___-- 553g Jan 6/ S80lq May20{] 25le Feb] 65y%< Dec 
691g 6912} *67 6934) #6712 6934] 69 69 | *67% 693, *68 69 300 yo & Alton RR....| 57% Feb24| 743; Apr 1]} 10 Feb] 687s Dec 
*73 6 | *73 76 |*.... 76 |#.... 76 |*---- 76 |#.... 75 |-.----| Do pref............. 71. Feb24| 78lg Mch27|/} 47 Mch| 79 Dec 
2ig 214] lg 8g Zs} 2 Zig} 2 21g) gig} 21,200 hicago "Great Western. Ue J’ly 2] llleJan 2 3lg Feb} 1453 Nov 
*55 *55 58 | *5 56 60 60 | $60 60 60 310} Do 4% debenture. -__ 6514 J’nell| 64° Mayl7|| 331g Mch}] 681, Aug 
241g 241g) #2312 24 | #2312 25le| 2514 25le} 2412 2412) #24 2434 700} Do 5% pret “A™..__- 28 J’nel9} 37 Jan 4||} 1512 Feb} /3 Dec. 
414 453) 4 44 484) 419 484) 412 434) 412 43;| 5,650) Do4a% pref “B”_____ 4 J’ne2s| l4igJan ¥ 5 Feb] i7!g Nov 
15139 15216 1521g 153 | 153 154 | 1533s 15414) 153l2 155 | 1543, 1543,) 34,450 is 5 ‘ali & St Paui_| 41 Feb 23} 157ig J’ne 5|} 10312 Jan | 15212 Dec 
*1683,4 169 16914] 16914 16912} 169 16914] 169% 16933) 16912 16953) 1,439} Do pref_.........__- 158!2 Mchi5} 170% J’ne 4// 138 Jan | 1643; Dec 
18219 | it *182 185 | 182 182%] 183 18314) 1822 18212) 1823, 1823,) 1,400 Chicago & North Western] 173g Feb 24| 186lgJ’ne 3// 135igJan | 185lg Dec 
#929” $55 "|*292 295 |*222 225 |*222 295 |*222 224 |¥224 225 |.-/...|. Do pret.....-...... 7208 ~Mchil5}§z25 Jan 5//§185 Jan | 224 Dec 
*158 165 *158 165 | --.. ..../*158 ....]/*1568 165 [#158 165 | -..--- Chie : Sib Mina & Omaha| 148 Apr 22) 16llg J’ne 8// 114 Feb 160 Dee 
*165 175 |*165 4175 | --.. ....| 171 173 |*868 175 |*170 175 i: i OP eee 166'2 Jan 30) 174 J’nel<|| 140!2Jan | 174 Dee: 
*41g Glo] *41g 51s] #4 5 *4 5 *4 Sig] #4 PS ations Chic Un Tras ctfs stmpd J'nel 7 Jan 4 5g Apr Zig Dec 
*13lg 1510) #13 15 | *13 15 | *13 14%) *13 dla] 138, 138, 100} Do ee ctfs stmpd__.} 133; April7| 18l4Jan 27 4 Apr 18 Dec 
*73° 75 | *73 75 | *73 76 | *73 75lo| *73 76 | #74 = 75le| ------ Cleve Chic & St L___} tS Jan 29] 792 Feblt|| 4712J'ne} 70t2 Dec 
#208 106 |*102 106 |*101lg _.__|*102 -....]*102 ----/#102 --._| -.---- D TRISTE 100 Jan 4} 105 Mch22|| 85ig Feb} 197s Dec 
*56 57 57 B7Ig 563;| *56% 563,) *56l2 56%, z 800/Colorado & Southern....| 56 J’nel4/ 68lgJan 8|| 21 Feb] 5 Dec 
*81 82 | 813, 813;| 82 82 |* Silo 83 | S82l2 82l2) 824 s2l4 675) Do ist preferred_____- 76lgJan 2| 86 May 1|| 50%Jan{| 79 Dec 
*801l4 81 8014 8014] *801g 81 | *8014 8034] 803g 80%3) 803g 805, 505] Do 2d preferred______ 73i4dan 2) S4igpJan 7/} 393;Feb| 76 Deo 
1917g 1917s} 192 1941s] 194 195 19414 19435 19312 19412) 194 19412} 6,570 [ elaware & Hudson__-_| 167% Feb 24} 200° Mayl4|} 141lo Feb } 18133 Dec: 
650 650 |*650 680 |*650 680 [7649 649 |*595 680 770| t Felaware Lack & West.| 535 Feb 6] 680 Apr 22/} 420° Jan | £75 Nov 
48 48le] 48 4812] 4814 485s) 48 4814; 47% 48 47%3 4814) 5,150)/ Denver & Rio Grande-__ °37%— Jan 6| 54 Apr20j]] 144 Feb{ 40te Deo 
*8512 8612} 86 86 | 852 8614] $86 86 | S5!2 85l2) #85 86 | 1,010} De pret. Sela iano eaniehi 7g Jan 6| ¥§ Pebi0|} 391g Mch} 831g Dec. 
*60 62 | *60 62 {| *60 62 | *60 62 | *61 6112) #60 Gilg! -.-.-. Detroit "Ree Jan 40|] 621g Feb 2v|| 322 Apr! 56 Nov 
*16 1712] #1512 1712] #16 1712} 16 164) 16 16 | *16 17 500} Duluth So — & Atlan isl, Jan 6| 21 Jan 6 Feb 8°, Nov 
*303, 32 | #8012 32 | #31 32 | 32. 32 | 31 Sll4) #303, 32 FON DS GE viiedsacccuccs 28 Feb23| 36l2Jan 15|] 114Feb] 333 Nov 
35 355g) 353, 36 353, 361g] 35% 3612] 36lg 37 371g 3784) 68,900) [Arie _... 2%3 Mchii| 39 J’ne 7 12 Mecb} 36 Nov 
527g 527g} 52l2 5234) 52 527g] 52l, 53 S2l2 5384) 54 5434) 8,100 Io 186 wet... 2. 36lo Mchl 55lg J’ne 5/| 248g Mch} 518s Dec 
43lo] 4314 4312] #4212 4319/ 4212 43 4312 4312) 44 443) 1,500 2d pref___....- 281g Mchli} 45%, J’ne 5|/| 16 Mch} 41 Dec 
14812 148%] 14812 149 | 149 14912] 14914 1495s] 14953 14954) 14953 1501) 16,950|Great Northern pret----- 13653 Feb 24 1517, J’nel0}| 1133; Feb | 14814 Dec 
5 75 | 75l4 75%) 75 76 | 75l2 76 | 752 76lg) 75l2 7614; 7,550} Iron Ore properties___| 65lgMchiz| 773, J’nel5/| 48t2Jan | 75!, Nov 
*14 161s} 151g 1514] *15l4 1614 153g 1583] *14 16 1553 1573 26)Green Bay & W,debctfB} 14 Feb26} 17 Jan 4 8 Jan] 172 Dee: 
591g 5914/*.... 5973] 58l2 59 | *58lq 5914] 595g 60 | #5912 ___- 800] 1 Favana Electric. ..__- 39 Feb 1| 60 J’nelé/] 20 Mech] 40 Dec: 
*86 9“ |x... 90 |*.... 90 |*.__- 90 | *88l4 90 88 100 my" Deas rae $3is Feb b]| 89 J’nel2i} §70 Jan 84 Dec 
*101lg 115 |*100 114 }|*110 115 |#100 115 |*200 115 [#100 1125 | ------ Hock Val J P & MCorcts| 97 May 3| 118 J’nel0|} 62 Feb} 10412Dec 
*91l4 94 | #903, 94 | *91lg 94 | #885, 94 | *00l4 94 | #9014 -.----|Hocking Valley pref....| 88 Apr27|} 9412J’nell|| 69 Mch} 3 D 
*148 14853] 148 148 | 148t4 14884] 148lq 14814] 14813 14812) 14812 14933) 2,300 [ Maots Central_......- 137. Feb 2"| 15184 J’ne 7|| 12212 Feb | 14934 Nov 
ae 39 17-1753] 1 17ig} 161g 1 161g 1634) 157g 1612) 31,000) Lnterboro-Metropolitan_| 1153 Mchz3| 19 Jan 5 6% Jan | 20 Dee 
50 = Bille} 513g 5233; 50l2 5173} 5Ole 51l4, 492 51 4812 493,) 78.682 2” ae 353g Mch23} 623g J’ne28|} 17ig Feb} 4¥l2 Dec: 
2912 297s] 293, 30 2934 2973] 2934 2934] *29!4 29%) 2912 297g) 2,150 Towa Central TE 27° Feb2s} 36 Aprils Feb] 32i2 Dec 
56l4 5633] 57 5714] 567g 5673| 5612 2} 5614 56%3) 56 5634] 1,500 Do pref____.--_--_-- 54l9Jan 4] 62 April5|| 271g Feb| 57 Dec 
*7712_ 79 | *7712 79 761g 7612] #76 7812] *77, 78l2| #77 = 7812 167 K ores ik ie ots, pref Feb «| 791g Mayl3/i 67 Aug} 75le Dec: 
45 4573} 45 46lc/ 46 4634! 453, 46 | 4534 46 | 453, 4633' 13,730) INansas City Southern._| 37 Feb22| 43%3 Mayl4|| 18 Feb| 4233 Dec, 
71 7219} 72 7284] 7212 72lo| §726g 7253} 72!2 7212} 7283 723, 0 . 677g Feb 24| 747, Menso 46 Feb| 72ig Dec 
*26 2719] #26 2719] *26 2712] #26 27 2653 26%3) #26 © 2712 100] 7 ake Erie & Western__| 1912 Feb 25} 28 J’ne 8|| 12 Jan| 26 Dec 
*60 63 | *60 6319] *5S 63 | #58 63 | *98 63 | #59 63 | ------ 7 ee 48° Cam 23] 647g J’nel4|| 24 May| 58 Dec: 
*651o 69 | *65l2 69 67 6914] 6912 70 70 _7Ol4| *701g 7012} 4,100}Long Island_.__._____-_ 59 Jan 4} 7g May24/| 30 Feb] 563g Dec, 
*141  141l0| 141 14114] 14034 141 | 14073 141 [*140 1407) 140% 14075 1,400}Louisville & Nashville.._|z121 Jan 29} 14512 d’ne 8/| 8714 Feb| 125% Dec: 
%1421o 147 |*14212 147 |*#143 147 |*143 147 |*143 147 [#143 147 | ------ M anbatten Elevated...| 142 ‘Mch25| 153leJan 4/| 120 Jan | 1543, Dec: 
25% 25%) *23 27 | #23 «428 | #23 27 20 22 18 §618 610 etropolitan Street ...| 18 J'ly 2} 42 Jan 5 15 Feb] 4412 Dec. 
553, 66 | *55 56 | 56 5634) 56lo 56le} 55% 5534) 558, 65%,) 1,300 Minneapolis & St Louls..| 52 Mch 6| 65 Jan 8|} 20 Mch]| 56g Deci 
#86 (91 | *86 91 | *86 89l2| 28712 87%) *85 89 | #84 = 87l2} 200! Do pref__..-._.-..-- 81 Mch10} 90 Jan 8 61 Feb{ 90 Dee: 
138lg 13812} 13834 13834] 139 13934) 140 14014) 140 14014) 13934 1393,) 3,137|Minn LP & SS Marie__| 132!gJan 2] 149leJan 8} 7¥lgJan 4135 Nov 
%148le 151 ' 14934 1493,/*149 151 '*149 152 | 151 15134 *150 152 55 ah A ee anes 147 Aprl3} 159 Jan 7|} 123teFeb| 151%, Dec! 
405g 41 408g 407s} 41 411g, 41le 4134) 41!2 415g, 413, 421s) 8,700)Mo Kansas & Texas___._ 35lo Feb 2s| 447g Jan 22|| 17!2Mcb] 4313 Dec: 
*72 73 | *72 73 73 73 | *72 78l2g] *71 8 73l2] 7312 73le 400; Do pret —. ERE 71 Feb 23} 75lgJan 21|| 46 Feb| 7éle Dec 
73 «673 73 «73 723 7312} 73 73 723g 7212} 731g 7334} 3,100| Missouri Pacific _____ ---| 65 Feb24| 7714 J’ne 4/| 2gleFeb| 6712 Dec 
*180 138 | -... --_-|/*130 138 /(*130 138 [*#30 133 |¥*130 138 | ------ ash Chatt & St Louis_| 122i2Jan 5] 138 J’ne 8|| $73,Jan | 122 Nov 
wae ----| *50lg S212} 5Sifg 51lg) 5214 5214] *5114 53 53-534 700) LN at Rys of Mex 1st pref} 4412 Apr 5) 5414 May25)| --_____. DO a ar 
ce: ae. ie aeet eee M2834 2414) 2414 2514) 9,250 OO Saas 23° J’ne21| 265s May22/| ____- ES SAR NR 
13214 133 132% : “32M, 13234 1337g| 122%, 1333,| 13234 133s) 13273 13333) 34,925|N Y Central & Hudson_| 120!2 Feb %4| 135 J’ne 4|| ~ QoigJan | 126 Dec, 
*53 «57 *55 57 | *55 57 |.*55 57 | #54 57 | ~~~... N Y¥ Chic & St Louls_...| 481g Mchi15} 59 J'ne 7|| 24loJan | 57l2 Dec: 
*100 110 #100 110 *100 110 |*100 110 |*100 110 |*100 110 | ---... Do ist pref__........ 100 ~ Feb 20} 100 Feb 20|} 90° Jan} 105 Nov 
*80 85 | *80 85 | *80 85 | *80 85 | *80 3 Se Ree Do 2d re Dieta 76144 Apr 6| 87 Feb 4|} 60 Feb/ 85 
"171 =17214|*170 9 17214/#171 17214|/*170 17214/*170 172 [#171 172 | -._-- NYNH&H Meret 157s Feb 2 1743, J’ne14|| 12833 Jan | 161 Nov 
52 52 52le 531g} 53 53 5214 5314}; 5212 5234) 5214 527s] 4,850,N Y Ontario & W -| 4214 Feb 24) 555g J’ne12)| 201g Feb| 4773 Dee 
*8912 90 90 «(90 8912 897 ob? S9t2 895g 895g 1,600] Norfolk & Western... 8414 Jan 6 941g Apr22|| 58 Feb} 86l4 Now 
*85lo 83.| *85 88 | *85 88 *85l2 88 1 Do adjustment pref._-} 85lg Mch26| 88 Jan 20/} 74 Mch| 8&8 
14934 15084} 15014 15112} 151le 15214 151% 13355 15112 15283] 152 1527] 26,775) Northern Pacific___._....| 13314 Feb 24| 154% J’nell|| 116’ Jan | 1573, Now 
*95 *95 88 | 98 98 | #9712 100 | *97!2 99 | *9712 102 100 ic Coast Co 76° Mch 3} 993% Apr li] 65 Sep} 3leJan 
*100 105 |*100 105 |*100 205 |*100 105 |*100 105 |*100 105 10014 J’ne23|} 90 Ma 90 May 
*95 *95 100 | #95 100 | #95 100 | #95 100 | #85 100 100 Mch31}} 79 Mc Jan 
13614 13614] 1361g 1361%2| 13633 1361g 1363,| 13614 136%4) 13612 137%; 1 May 4 10st Jan } 13244 Dec 
1 *91 93 | §92 92 | #92 93 93 | *92 93 Feb 4 J 2 Dec 
*110 120 |*110 120 |*110 120 /*110 120 |*110 120 |*110 120 110 Mch25]| 814g Mch} 10834 Nov 
15353 155 | 15414 15634] 1561s 1573s] 1555g 157 | 15534 157 | 157 158t2 15934 May20|| 92lg Feb | 14314 Dec 
*92 Q2lo} Q2lg 9234) Q2le Y2le} 923, 9234] 9234 928, 938 Jan 5 78 Jan Dec 
97 97 9712 101 | 100 101 | #99 1011s) #9812101 | 101 101 1045, Mayl3|| 76 Jan} %9 Dec 
303g 31 307g 313s} 318, 3273] 3212 331g] 321g 3314] 33 34l2 J’ne 8|| 10le Feb] 25l4 Dec 
701g 7012] 697g 7034] 71 712} 703, 718} 71 712} 705g 713, 727g Mayl3|| 20%, Feb Dec 
69 69 | *66 69 | *66 69 | *66 69 68 691s 71 Apr26}] 42 J’ne] 69 Dec 
*4214 4314] #4210 4312) 43 431 4414 4514) 4514 461g) 46 4612 4714 Mayl13 1914 Feb 421, Dec 
271g 2712] 2723 275s} 275g 2753] 278 273g] *2714 2753! 2714 2714 2812 J’ne 2|| 10 Mch 
68lq 6853] G68l2 683, 687g 69 6834 69 4 69 6834 69 7lle J’ne 2|| Y4lg Feb] 557% Dec 
12973 1 130%g 131 | 131g 132%g] 13214 1334 Z13lig 131% 13155 1321, 135° J’ne 8{] 6614 Feb | 122%2 Dec 
132 13216] 13214 13234] 1331g 1341, angen 13112} 13114 131%4) 13112 132 5} Do pref. 137 J’ne 8}} 1063s Jan | 12512 May 
307g 311s} 305g 31 31 31l4 3llg} 303, 3llg} 31 31l4 ,100 Southera v tr cfs stmpd. 2 Feb 24| 325, J’ne 5 Vig Jan 274 
69lo 69le] §69l2 GOle} G69le 69le ast 6912} 685g 69 681g 6914 940} Do pref do 60 Jan 5] 7lleJ’ne : 25le Mch}] 6312 Dec 
*34 «= 3484) *34 «385 341g 3434) 3414 3475 *3414 341g 345g 900)’ 1\exas Me Pacific._...-- 30 Feb 24} 373; Feb 123; Feb| 3714 Dec 
S3lg 2412] 21lg 2312} 211g 23 2012 21384) 20 16 20 | 39,995) L hird Avenue (N Y)---| 16 J’ly “| 42!¢Jan 18 16l2Mch}| 47 Aug 
*8 Blo} *8 9 *8 G12 83 * *8 9 100|Toledo Railways & Light 7 Mayl2) 1533Jan 2 6lz Oct | 15lg Dec 
%46lo 4712] 46lo 4814] 47 475g] 477g 48 477 43% 48 4833} 2,500|/Toledo St L & Western_.| 43 Feb 26) 543; Apri9]} 12° Feb Dec 
6712 6753) 68 69 68l2 6812} 6853 685g] 68 6812 685s] 2,600 oO pret 643, Feb 24] 74lgJan 4|| 43 Feb] 73le Dec 
#103 106 |*103 10434] 1035g 1035s] 1041g 104%/*104 10415 10415 10419 435|Twin City Rapid Transit Jan 2] 107 Feb15j} 7814 Feb Dec 
1917, 1931, 192% = 19314 19414] 19314 19412} 193 1941g) 1941g 1947/223,050 a hi lca sade was 172l2 Feb 241 195 J’nel0 110ts Mch] 1847s Nov 
10012 104 | 10212 1 102 1023s] 10212 1027} 102%, 10312] 10334 10414] 16,525 Do pref___.------ Mch 11110 J’ne24|} 79144 Apr} 98 Nov 
*37 39 | *37 30 Wt: $0) cues Gueeladue bench SO OO Pesaces Unit Rhys et of San Fr} 30 Feb25] 3¥1!2J’ne21|]} 15 Jan} 40 Dec 
*55 «BG 55 55 | *54 56 3G PRR ee 500 “py co eee 5044 Feb 25} 59 Apr29|} 27ieJan | 65912 Dec 
Sile 2lle} 21lg 217g] 217g 2214] 2184, 22 218, 2134, 21 2134) 5,275 NN RRR: 15 Feb 238} 24%: J’nei5 684 Mch} 2053 Dec 
2 5614] 5614 5753} 5714 58 5634 5734 7 56 5634] 24,300 DO. Pret... 6.56 41 Feb23} 615; J’ne15]] 13 Mch| 523 Dec 
12° =1334] 127% 14 127g 131g} 121s 1314] 11! 1212} 8% 1112] 52,810}Western Maryland__-_-. 87g J’ly 2| 2833 May 7 5 Mch}]| 24 Dec 
*10 11 | *10 2 }*10 11 10° +10 *9lo 11 *Q9lg 101s 200] Wheeling & Le Lake Erie._.} 82 Feb 6] 127gJan 4 4lo Mch}| 13 Dec 
721 62 = 2 228, 23 | #21 23 | *21lo 22 | *21le 23 300} Do ist Se i san ties a 20 Feb 24] 25’gJan 8}]| 12g Apr] 26l4 Dec 
*10 1219] *10 Saas IR ee ae ee ee ee ih |B See 10ig Feb 26] 15igJan 8 G Feb] 1534 Nov 
55 = 5534] 5541p 55 55 55 | *55 57 | *55 6634) *55 5634] 1,200/ Wisconsin Central_____- 357g Jan 6| 637g Apr20|]| 13l2Feb| 381, Dec 
*90 91 90 90 897g 897s! 893, 893,41 897, 897g! *893, 8972 400' Do pref Trust Coctfs! S86l4 “ch31! Dive Mav50"l --o ole Ll oe 
BANKS AND TRUST COMPANIES—BROK ERS: QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask Bank- Bid | Ask Banks Bid | Ask Banks Bid | Ask Banke Bid | Ask 
ChciseaEx {/ 209 | -...|| Fifth ..... 300 | 350 || Jefferson J -| 180 | -~--|| Nassau {]_..| 205 | ...-||Prod Exch {] 165 | 170 
New Yor< Chemical ../1520 CARS 5, PORE 800 | 8%5 || Liberty. --} 530 New Neth’d} 200 | 210 || Reserve... ..] 142 ie 
Aetna .-.-- 175 | ....||Citizens’ Ctl] 155 | 159 |/14th StG --] 155 | 180 ||Lincoin —..] 420 | 435 ||NewYorkCo| 750 | _..-]|Seaboard --] 350 | a@5 
America {j..| 575 | 585 |/City.....-- 345 | 350 || Fourth -...] 220 | __._||Manhattan{] 335 | 345 || New York _/t331 ----|| Second ....}| 375 “ia 
Amer Exoch.| 250 | 255 Coal & Iron} 260 | -...||Gallatin --.| 349 | 350 || Mark’t&Ful| 25719] 262lo]/ N’ht &Day4| 220 | 250 |]Sherman -.| 186 | ..__ 
Battery ze 13) | ----|/Colonial J--| 300 | ~...|/Garfield -.-| 270 | 235 |] Mechanics’_|1254 | 261 ||19th Ward-| 450 | 475 |/State §]_...] 200 | _. 
Bowery ? -| 375 ----|/Columbia {|_| 375 | 425 ||Germ Am 140 --..||Mereantile -| 180 | 195 || Northern —-} 110 ----|}12th Ward_j 175 | 200 
enone ng 300 | ~---};Commerce -| 18212} 18712//Germ’n Ex¥) 450 | ....||Merch Exch] 160 | 470 || Paelfic J..-] 230 | 240 |[23d Ward 9j 100 | —W 
155 | 160 |]Gopper ..-.| 245 | -.--||Germania || 550 | —~7~ 263 | ....||Park .-..-- 46712| 472124 Union m~. 
‘Botub a De 140 | 150 ||Corn Ex 4_-| 335 igi ——- 265 Metropetis jj 375 ----|| People’s J..| 280 | 295 |] Wash H’ts saben 
‘Century 1.-| 170 | 175 || East River_}| 125 | 135 545 | .... Me Meese 187 Phenix ...-] 175 | 185 |] West Side Yj 600 | 
~----| 300 | ~..-|| Fidelity 9_-] 165 | 175 —y 4 “Trad 535 | 545 260 | ..-.|| Plaza 9-...] 6W | 625 435 | ... 
Chatham __| 295 | 405 [| Fifth Ave [4000 | ___- mi n¢ N Ex] 187to] 1921+ etna 7 -} 290 | 310 
T Bid and asked prices: no sales were made on this day. ¢ Ex-rignts.  § Less than 100 shares. 1 State bas. a Ex-dividend and rights. > New stack, 
* Sate 2t Stock Exchange or at auction this week. installment paid. n Sold at private sale ai this price. gx he Fe hates 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales o7 STOCKS Range since Jan. 1 1909 Range jor Previous 
the NEW YORK STOCK Or boasis 10vU-share lots Year (1908) 
Saturdaz Monday Tuesday w ednesday Thursday Friday W cek EXCHANGE — 
June 26 June 28 June 29 Tuer’ Ju. July 2 Shares Lowest Highest Lowest Highest 
Industrial & Miscel!aneous 
sie eee OER can MRES cancl@ele ‘epeleSih “ian dams Express......- 190 Jan 20/§1993, May 6]} 164 Jan [$200 Aug 
*151g 16 | *15l4 16 15lg 15lg} 1514 1514] *15Ig 16 15¥g 1514 700| £4 Nis-Chalmers ......-- 123; Feb 24) 1612 May? 5 Mech] 163s Dec| 
5l5g 5214] 5lle 5ile] 5lle 515g] *51l2 53 Billo 513;) *52 53 900 a 38 Feb 24| £48 J’nel4|} 14 Meh] 623; Dec 
808g S81l2} 80%, 81 81 83 8134 82%] 815g 8234] 828, 827s) 64,550| Amalgamated Cop pper. 65 Feb26] s8ig J’ne 5]| 45ig Feb| 883s Nov 
4310 4310} 43lo 4319} 437g 4414) 441g 441g) *43lo 4414) 44 4614 a Amer — hem 33lo Jan 5] 4614 J’ly 2 13 Jan 35 Nov 
#100 102 | 101 101 |*100 —...|*100 -.../*100 —_._|*100 —.. ES Naot 951g Jan 18} 101 J nels isle Jan | $6 Nov 
4319 4312] 4312 435g] 435g 4412] 4312 4414] 43%, 44 433, 44 | 19,200) American ‘Bese Sugar....]| 2014Jan 13] 4412 J’ne2: ig Feb} 24% Apr 
*94 97 9512 9512] #94 9610] #94 96lo] #94 Q6lo] #94 96lo RE Oo ee een $2 Jan 7| 97igd’nellj}| 65 Jan] 813; Dec 
*11 ie} 11lo 111g} 1114 117%] lle 118%} 11g 1119} 1112 1119} 3,800 American a Pe a EF -94 Tig Feb 23] 14lg May21 4 Feb} 1014 Nov 
803; 8034] S81lp 8134] 813, S82lo] 825g 825e} 82 82 $2 OSigh : Ser DS pret cc. clk. 7lle Feb 23; 86 J’ne 4 44 Jan 77s Nov 
56l4 5614) 5614 5 56 5633] 563g 5712} 5714 5714] 571g 2 4414 Feb 24] 58l2 J’ne 4 <5lg Feb 503, Dec 
117. 117 | 117 «117 [*117 118 | 117) 117 | 11714 11714)*117 10712 Feb 23] 11712 J’ne 9/] £414 Mch} 108 Dec 
7419 7410] 74 7412] 7412 7559] 7414 7 7335 74lo| 741 42igJan 5| 76% J’nel2 243, Feb| 4434 Nov 
102° 105 |*102 105 |*102 107 |*102 107 |*101 107 |*102 93 Jan 7] 1061s Mayll|) $80 Jan} 97 Nov 
#223 230 |*223 230 |*223 230 |*223 230 |*223 230 |*223 -1$205 Feb 5/§230 Mayl1s}} 170 Feb |$224 May 
*8lo 834 gi Slo Slo Sx] * R5e 8l4 Bly Sly 6\4 Feb 25 9lg J’ne25 234 Feb lo Dec 
4214 4214) *41 43 4214 4214] #41 43 | #41 4210) 4115 413; Do _ pref 34 Feb 2s] 431g J’ne lj} 1219 Mch| 378; Dec 
3933 393s) 3914 3912] 3914 391o| *39 40 39 391s] 3812 38le 900| American Ice Securities._| 18%gJan | 4214 Aprils] 12lg Feb} 31% Aug 
17 17_ | *1614 1712) 1714 1733) *17 1712} 1612 1714] *17 2,300) American Linseed _....- 12 Feb25} 20 .J’nel4 6 Meh] 17le Dec 
43lo 43lo] 44 44 443, 451g] *44 4514] 4410 4510) 45 J OS ~ Ser ee 29 Jan 12} 47% J’nel4|] 17 Mel] 36% Dee 
*5834 5934] 5914 5914) 5914 60 60 6114] G6O0lg 601g} 601g 5,200! American Locomotive...| 49 Feb 23} 6212 J’ne 7/| 31% Feb| 595s Aug 
*117. 11712] 11712 1173, 1W7ig 1171s} 118 118 | 118 118 11814 800) I Aaa COREE 10914 Feb 24| 118!4 J’ly 2)/ &5tgJan | 118 Dec 
*9 Qlo 914 Qle 4 «101g 934 Wl] *9lq 97 95g 1,800/ American Malt Corp__-_- 7 Jan 7] Ililgv'ne 1 :  Mch 853 Sep 
51 51 5214 53lo] 54 55ly] 5412 5514] 5412 5410] *54 S000). DO - MrOhn sw sn soe <2 Jan 7| 58i2 J ue 3)| 2) Jan} 5'lg Sep 
8712 88 | *8714 8814] *87 88 | *87 87le| *87le 873) 88 ~-| Amer Smelters Sec pref B} 80 Jan 4] 897g May20 70 Jan 84ig Aug 
8 901 901 9014 923g] 915g 9235] 913g 9210} 92%, 93 Amer Smelting& Refining| 77%; Feb 24) 9712 J’ne 7 Feb| 1027. Aug 
11014 11014] 11012 1107s} 11012 1107g} 1103, 111 | 111 111 | 1107g 1107 DO OWlGl. aces add as 101 Jan 2] 1l4le J’ne 3/) 87% Feb | 110% Aug 
#250 ..../*250 300 |*250 300 |*250 300 |*256 300 |*250 300 American Snuff-__..-.-- 225 Mech 9)§255 Apr!7/} 180 Aug} 200 Apr 
*101 106 |*101 106 |*101 106 |*101 106 |*102 106 |*101 106 ey Rear 95 Mcb 1| 105 May22/} 80 Mch| 97l2 Sep 
*48 4910) §473, 473,) #48 49 483, 49 49 49 491g 491g 79| Amer Steel Found (new).| 347g Feb 24) 51 J’ne 3 28 Sep 41 Nov 
124 124 | 124 1247g] 1247, 128 | 12614 12712] 12519 12714] 126 127le American Sugar Refining} 121 J’nei7| 136 ao . 983, Jan | 1378; Aug 
#120 122 | 121 121 | 12234 12419] 12415 12453] 12412 125 |*124 Dey geet... 68 5s 120 J’nel6} 131 105 Feb| 181. Nov 
14134 1421g| 14134 14210] 142g 1427} 14012 14114] 14014 1407g| 1405s 1407, American Teleph & Teleg| 125 Feb 1] 142% ra aH 101 Jan | 13253 Nov 
100 101 | 1007s 1007g| 1005, 101 | 1007%g 101 | 100% 1007g| 10034 100% 90| American Tobac (new),pf} 90l2 Feb 6) 104 Mayi0/) 72igJan} 9712 J’ly 
*33l4 35 34 434 3414 3414) 3334 347g] 3334 3334) 33% 3384 American Woolen. --__--- 26 Feb 4] 37i2J'’ne 7}| 15i2 Feb 233 Dec 
#102 105 | 103 103 | 10234 1023,] 103 103 |¥*1023, 104 | 1031g 10312 Bo wets... 2. sc. . 9324 Jan | 107%, J’ne14]/ 7slg Feb} 97 Nov 
47%, 48 471g 4814) 48 4914] 4873 4014] 48lp 4914] 7483, 4812 dAnacondaCopper Par$25! $373; Peb 26! $52 May $i $2712 Feb 53l2 Nov 
112 113 | 112 112 | 112 112 |*109 114 |*109 114 00| Assoc Merch ist pref....| 105 Apr 2| 114 J’ne25)/_____._.__j-+-----... 
eee eee lee ee eee PERT Ger SR OE ES SEES | 10lle Feb 17] 104t2 Feb 1s /]..-._.....}--.-----.. 
4%, 5 47g Bly 5 5l2 5lg Bl 5 5 900|dBatopilas Mining Par$20| $27 Jan 29] $5l2 J’ne30|| $212 Jan 75) Mch 
lp 2919) 2912 30 30le 31l4] 31 3ll, 4 312g} 3012 303 4,500 } ethiehem Steel... _.- 183%, Mch 9 J’ne & 12 Jan 2714 Nov 
*61 6233) 61 61 6014 62 61 61 | §6lle 6lle| *61 64 420 Pe ee 47 Feb24| 6412 J’ne 5|| 35 Apr| 57 Nov 
13712 140 |*13712 140 | 140 140 |*13912 141 |*139le 141 }*1391e 141 100] Brooklyn Union Gas___ | 118 Jan 28} 141 J’nell]| 285 Feb] 15244 Nov 
$19 19 | *181g 19lo} *183, 19 | *18l2 1912] #181, 19 | *18 19 50|Brunswick Dock & CImp} 13 Jan 13} 203, J’nel2 6 Jan 17 Nov 
*31 33 31 «6331 | *300=— 34 | #8002032 | *80)0=—_ 82 =| «$3014 «301, 150] Butterick Co___....._-. 237g Jan «2| 347g Mayl7|| {10 Feb] $25 Jan 
3034 3034; 307g 31 307g 311s] 313g 318s} 31, 3114] 30% 31 2,700| (\entral Leather... _._-.- 25le Mch 2} 33 Jan 3 15lo Feb| 33 Dec 
104%g 1043g|*1037g 10412} 10412 10412] 1047g 10473|#104' 105 |*104 105 4 Sg SES: 993%, Apr 5 85te J’ne & 7534 Jan | 102 Dec 
427g 431g] 427g 4333] 4312 4412] 4334 447g] 4334 445,| 4414 445, | 14,100/Colorado Fuel & Iron____| 29 Feb 23 eJan | 159s Feb} 42 Dec 
627g 631g} 63 6314] 6314 6414] 6312 64 6414 6414) 6334 633,| 1,600)}Col & Hock Coal & Iron_| 2133 Feb 23 67 J’nel0}| 14%; Mech] 27!2 Dec 
3934 140 140 | 140 14114] 14014 1405s] 1393, 140 | 140 140 5,800|Consolidated Gas (N Y)-| 11412 Feb 4] 1654Jan <+|/ 96 Jan | 167 Dec 
34 2234 2273] 23lg 2312} 23 2319) 23 234) 23 23 3,800}Corn Products Refining__| 1612 Feb 2)| 26lgJ’ne 2// 103; Feb] 2012 Aug 
8714 873;| 873, 88 88 887g] z875g 8753} 87l2 8712} 87 87le| 2,474 a OSES CE CAE 7314 Feb 24 931s J’ne 1 Jan} 80 Aug 
O67: Gi i ccc o.-u) S67. G1 =; want Sa:.. G2 | O62, eee Ee esdeee = Ostpet......-+.--- 45 Jan 5} 61 May25|/ 471, Oct- 56 Oct 
*38l2 39 | #3812 3912] 391g 401s} 393, 40 | *39 4014] *39 401g] 4,700 Distiiers Securities 3212 Feb 23] 41lgJan 25/) «74 Feb Dec 
*70 «690 |#._.. 88 | *7 88 | *70 88 | #70 88 | *70 88 | --.-.. Federal Maing & Smett'e 55 Mch 2} 96512 J 7212 Nov Oa Aug 
*8714 90 | *8714 89 | *8734 90 8734 8733] *8714 90 | *87l2 90 ee eer 80 Feb 24] 938 yluUj} 59 Feb} 89 Nov 
em ct eee: GTR CO ae A Hee pe Bele eT CAP FederaP Sugat Ref of N Y} $45 Mch20 §45 Mek2u 55 J’) 63lg d'une « 
*9 *91 100 | *91 1 *91 100 | *91 100 | *91 100 | ..---- ME. 52 be waa 90 Jan 25} 92 Mayll 73lgFeb | 100 J'ly 
16112 16112|*161 162 | 161 16234) 16034 16112] 16214 1633s] 164 16412} 6,200 oieuel Electric. ......- 1501g Feb 23] 16412 J’ne 12] 111 Jan | 1623, Dec: 
*99 103 | *99 103 | 101 101 | *99 102 | *99 102 | #99 102 100|Granby Cons M S 91 Mchi2/ 110 Jan 4/| 78% Jan 10OyI2 J'ly 
*84 8510] #84 85lo] 85 85 | *84l2 85 841g 841] *841l4 85 400/ J nt Harvester otk tr ai 62 Jan 30} 86lgJ’nel4|| §2 J'ne| 675g Nov 
1213, 12134/#121 1213,/#121 122 |*121 121%] 1211p 12110/*12114 122 400 Do pref stk tr ctfs__- 10p%4 Jan lo} 123° J’ne 3] og J’ne!] 11014 Nov 
Tig 75g 78g «75g 75g 7lqg 784 7 Jlo| *71g 75g ,100|Int Mer Marine stk tr ctfs Feb 25 9 Jan ~ 6 Oct 9 May 
241g 243g] 241g 243g] 241g 241g] 2312 2: 23 235s} 23% 2384) 2,925) Do pref..._.....--.- A Feb 23] 275sJar 2|| 16 Feb] 26% Dec 
Glo 163;} 1614 1610] #158, 16 | #15! 1616] *15!2 16l2} 16 1614] 2,425 International Paper... 9lo Mchl13| 163, J’ne 8 8 Apr] 1344 Nov 
627g 627g| 62ig 62ig) 62%, 63 €62lo 63°| 263 63 63 64 2,000 RS ERY 473; Mch1s 6414 J’ne S|} 47 Oct}] 65 Jan 
#3914 393;/ *39 3934, 391g 391g] 3914 397%] 393, 40 | 39%, 393,) 2,012 Internat § Steam Pump-..-.| 331l2 Feb 25) 42% Mayl2|| 13 Jan | 397s Dec 
*863, 873;} 8712 8712} 875g 875s} 8734 883s] 88l4 89 8834 8914] 2,425 SS Es Bees $2lo Jan 30| 89lo Mayl3|} 65 Jan | 8414 Dec. 
81 81 _| *79l2e 81 801g 8012] *7912 8012} *79l2 80 | *79l2 80 450 Macka Companies---_-- 70 Jan 21) 82%gJ’ne 5j| 52 Feb| 78 Nov 
*73lo 747g) *7384 747s| *7312 747g] *73  _747g| *7312 747s] 7334 7384 100 SG ee EEE 69loJan ¢| 75ig J’nel0}) 507g Feb} 7184 Nov 
#105 1 2105 105 |*104 107 {#104 107 |*105 106 |*105 106 23 atignal Seeouls eabagiiin a 96lo Jan 1085s Jan 16) 68 Jan Dec 
122 1251g|/#122 1251o/#122 12512|/*122 125lo|*1231o 1251o/*123le 1251p] _-..._|i% Do pref__..____-- 118lo Jan 11} 126 May 7j] 102 Jane] 12012 Dec 
16 «616 1614 163;) 17 17 | *16lg 1714) 168, 16%) 1 168s! 1,100)N Enamel ; & Stamp’g| 1253 Feb 24} 183, J ne 8 Tio Feb} 154 Dec 
*87 90 89 89 | *88 92 yt 92 | §89 89 | *87 91 OO” Seg 1g" eee: 82 Jan 5; 92 J’nel2/| ‘70° Feb} 282t4 Dec 
*85 8514] 853, 86 853, 863, 865s! S6ly 863g} 86 86 4,850 National Lead i ca deta tae 714 Feb 25} 9014 Apri9jl “36 Feb| %2 Aug 
107 1081l0| 10714 10714)*107 108! "or 10812 *107 108ls/*108 109 Re REFS 1023, Apr 21} 1112 me 871g Jan | 10614 Nov 
lle 1 llg 15g} lg 1%, 2 15g 15g] 10,150 Newhouse M &S_Par$1i0| $li2J’ne24| $6 Jan 2/) $4%gOct | $9%gJan 
87 7 et. BF 8 #87 89 *80 88 8712 871 700} New York Air Brake__.-| 80 Feb23] 2 Jan 8} 50 Jan] 98 Nov 
132 4 = _...|/*130 137 |*130 137 /|*#132 135 [#132 135 [#132 135 | ...... N Y & NJ Telephone___/§113 Jan j7| 137 J’ne25 90 Feb] 122 Nov 
82 82 815g 825g] Sllg 823;| S82le S82lo| *81le 8312] 83 83 3,200] North American Co, new| 72 Jan 13} 87igJ’nel4|| 42ig Mch| 7% Nov 
33 3312] 32 327g] 31%, 32 3llg 3112] 31° 311g} 31 31 2,800] PDacific Mafl___._____-- 291g Feb 24] 363.an 14|} 24 Apr| 401, Dec 
#113 114 | 113! 113lo| 114 1147] 114 1147s] 1141 1141s #11412 18 2, eople’s G 7 & C (Chic)| 101% Jan 13] 118l2 Apriz|| 80 Jan | !06lg Dec 
ll 11 | *11) «#12 | #11 «#12 | #11 «12 | #11) «12 | #11 300; Pittsburgh Coal Co 10° Apr2i} isle May24 Slo Meh} 145s Dec 
*47 50 | *46 49 | #46 49 | #46 «4449 | #45 49 | *45 50 PES Sk: Do 40 Feb25] 50 J’ne &|| 36leFeb| 50 Deco 
42%; 4233) 423, 4284] 423, 4314] 4312 4414] 4819 433] 433%, 44 3,420] Pressed Steel Car- 301g Feb 23] 453g J’ne 2|| 1714 Feb| 45 Dec 
#102 103 | 102 102 | 102l2 10312] 10312 10334/*103 104 | 10414 10414} 1,093} Do p 96 Feb26} 105 May &!]| 69 Jan | 1024 Dec 
#187 190 |*187 190 | 188 188 |§189 189 |*187 190 |*187 190 125| Pullman Com 165 Jan 30] 1912 May21 147 Jan | 174 Nov 
612} 6ly is 6lg 71g} Gle G5 7 Zig 914} 11,010) Quicksilver M ligJan 4] 914 J’ly 2 lo Apr 184 Dec 
7 7 7 612 612] la yo 7 7 734 884 ,000} Do pref 3 Mch29| 10 Mayl3 le Jan 3lg Dec 
*43 4410) #43 Ale 431g 4319] 4312 4413] 4373 437%] 4433 44%3| 2,000 R2"yav Steel Spring...| 3212 Mch 8] 483;Jan 2]| 233, Feb| 4914 Dec 
#100 105 |*100 10415] 104le 10412 *10312 105° *10312 105 | 165 105 300 =e * eee 977g Feb 24] 108 J’ne 4|| 75 Jan | 103 Dec 
*3034 3114; 30l2 31 303, 31le} 31 31le} 31 3133] 313, 3112} 6,340) Republic oon & Steel...| 165s Feb 28} 3414 J’ne 7]| 143;Feb| 29 Nov 
10414 10414] 104 10414] 1045g 10434] 10434 1043,| 1043, 105, 10414 105 SN OWE ns one + cae 67g Feb 24} 108lo J’ne 7|| 63 J’ne| s9l2e Nov 
*81lq 82lo} *81lq S82lo| 813, 825s 8310} 83le 8334] #83 84 940) @ loss- etrield Steel & Ir} 68 Feb23| 87lo J’nel0|| i6 Jan | 81% Nov 
wens: ecw ehdeee LLel-= 11584} 11584 11534)#114 115 |*113 11534 125 Meh I i 1073s Feb 20] 117° J’ne 5|| s7i2 J 11014 Dec 
371g 354 3814 3814) 3834 3834) 38 3812) #3712 3984; 38 3814] 1,020)dTennesseeCopper Par$25| $343, Feb 26] $49 Jan 4]] $25ls Feb | $5214 Nov 
*89 *89 «90 8912 90 | *89 90 9014 91 | *91 92 1,400) Texas Pacific and Trust} s80l2 Feb z3} 92 Mayl0|| 45 Feb] 84% Dec 
*14lo 15 15 15 15 15 | *1 1519} *1 151g] #1453 151g] 1,700 [ Jnion Bag & Paper._--| 914 Feb 24] 1538 J’ne18 4 Feb y>s Nov 
*78 80 80 S8llg} 81 8il4] *78 8llo| *78 81 81 1,800 OOS 2a ae 66 Jan 8] 8114 J’ne29|| 447gJan] 66%: Nov 
#11014 11034] 11614 11012} 11012 11012] 11012 1105g/§1105g 1105g/*210%3 11053 875| United Dry Gooda f ctfs| 11014 J'ne21} 11153 J’ne12//_...._-.-_}--__. ee 
*325g 3334) *31 33 | #32 34 | #32 33 | #81 33 det ty PEE U S Cast I Pipe & Foundr| 243g Feb24] 3512 J’ne 5 2Feb{ 307s Dec 
85 85 85 85 | §82l4 8234] *823, 83g] *82lq 8334] *8214 S3lz2 RE a Se eS 70 Mch 8714 J’nel5 Jan | 78% Aug 
*85 90 | *85 90 87 87 | *85 88 | *85 9@ | *85 90 200 United’ § States Ewpress.__| 82 Feb10!} §99 Apr30/}] 70 Feb! 90 Jan 
*81 811s] *80l2 Silo] *80l2 81 8llg 814] *81 8ile] Silo Sle 200 ue Realty & Improvem't} 64 Feb 23| 85ic Mayl7|| 364 Feb| 64 Nov 
*15 16383) 14! 1141p] *14 17 | *14 T6lo| *14 161o| *1412 1612 100;U S ae sa Refin’g} 10 Mchi2} 1712 J’nel7 4 Feb 151, Aug 
*36 38ls) *35 38 | *34 3812] *35 3812 5 in a Se eS le 24 Feb24] 387s J’nel7 1% Febj 39 Aug 
*381, 3834] 3834 383,] *38 39 | §38 38 B8le 38l2} 388 3834 500 United States Rubber...| 27 Feb24} 42l2J’ne 4]/ 17% Feb] 37i2 Aug 
1153; 11534/*115 116 | 11534 1157] 115lo 11534 #1 15ls 116 | 116 11612 eS So eae 98 Jan 29] 118 J’ne 7j} 76 Feb] 108 Dee 
*821, 85 | *82 85 | *82 85 82 82le| *81 84 82 82lo a ae es eS es 67lo Feb 25} 85 J’ne 4/]| 42 Feb] 75t2 Nov 
653, 665s| 6614 6634] 6673 691g! 681g 6933] 68lg 6912) 687s 6912/412,450| United States Steel____- 4114 Feb 23] 697g J’nel4|} 25%, Jan | 58% Nov 
1235s 1237s} 12334 1243s] 1243, 12634] 12514 12633] 125 1268s) 1253, 12614] 26,467) Do pref.......______ 107 Feb 23] 12833 J‘ne 3]} S7leJan | 11453 Nov 
§487s 487g} 483, 49 487g 493s} 485g 49 | *48 49 487g 4910] 3,950/dUtah Co per.._.Par $10) $391s Feb zs] $53 May 7|| ~20 Jan | $523, Nov 
545g 55lg| 5473 55 543g 55lq4] 541g 5434] 535g 541g) 5414 547s] 9,300 My a" lina Chem_.| 407g Feb 24] 5614 J’ne 214 16 Feb] 4534 
120 128 | 123 123 }*122 123 |*120 123 |*120 121 |*120 121 ee Be Ne 114 Jan 19] 143 J’ne2x|| 287 Jan |115 Nov 
pe 65 | *62 65 63 63 | *62 65 | *62 65 200) Vir nie Iron Coal & Coke} 57 Feb23} 66 J’ne 3 43 Jan 68 Nov 
ot) ee | ee eee | a ee ee ee ells Fargo & Co___.- 300 Jan 5] 330 May28/|§250 Feb/| 325 Nov 
72l4 72lo| §72 72 | *72 73 72l2 723, 72 72le}| 713% 7214] 1,522 estern Union Teleg..| 64 Feb24} 78l2 May 7 41 Feb| 71% Nov 
847g 85 | *84 85 85 85 85 85 843, 8512} 851g 8534] 2,300 Westingh "sok Mtg assen} 74 Feb 24] 87ls J’nel4 38 Mch| 94 Nov 
*121 1241ol#121 12419!§12114 12114'*120 1221e'*121  12219'*121 1221> 50 a apa 110 Meh 3! 1937 J’ne 71! 58 Mch! 125 Nov 
BANKS AND TRUST COMPANILES—BANKERS’ QUOTATIONS. es 
Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask ||} Trust Co’s | Bid | Ask || Trust Co's | Sid | Ask 
Brookiyn Brooklyn N Y Ctty Guar’ty Tr_} 690 | 710 || NY Life&Tr/f1120/} ....|] Brookyin 
Borough 9} 90 | 105 North Side 1 150 | ..--||Carnegie --| 185 | 195 || Guardian T:/f165 | _...||N Y Trust_| 575 | ..__|| Brooklyn Tr| 415 | 430 
Broadway $|0350 | 410 ||People’s-...] 155 | _-- ||Central Tr- ose ----|| Hudson 170 | _---|| Standard Tr] 350 | =--"||Citizens’ _.| 132 | 140 
Broodkiyn §-| ..--} 145 Prote’ ctP ied 150 | 160 ||Columbla --| 26 -...}| Knickerb’kr} 320 | =__-||TitleGué& Tr| 500 | ___-|| Flatbush _-| 200 | .... 
Fires.....- 245 {260 |/lerminal 7-| ----| 130 ||Commercial| 145 | 148 ||Law T1&Tr/t248 | -.-.|| Tr Coot Am} 370 | 390 |/Franklin ..| 200 | .... 
silisidef_..) 110 | 130 |] Union 4. .-- 100 ||Com‘wealth| ~---] 155 |} Lincoln Tr-_| 165 | 170 || Union Trust|1275 |1300 ||Hamilton ..| 265 | 275 
Home Bk 110 | 125 Empire .--| 275 | 300 ||Manhattan.| 370 | 390 || US Mtge &Tr] 450 | 465 ||Home _....] 108 | .... 
Homestead} 100 | 125 Teust Co’s Equit’bie Tr} 475 | 495 || Mercantile .| 725 | 750 |} Unit States_/1200 ]1215 || Ki Co ..}| 490 | 510 
Manuiac’rs | 420 | 460 Y City Farm Lo&T|1310 | .._.|| Metropol’tn | 550 | __.-|| Van Norden| 250 | 275 |/L Isi L & Tr] 300 | 315 
Mechanics’{}} 240 | 250 Se ral 815 {325 || Fidelity .-- 208 |} Morton Tr.] 500 ----|| Washington| 375 | 410 Nassau ...- 150 | 170 
ontauk --/ 140 | 145 |/ Bankers’ Tr} 730 | --..||Fifth Av Trjf400 | .__.1) Mutual _...] 120 | 127 || \Westchester| 145 | 150 |/P "s ...| 285 | -.-. 
ny. a ba a B’way Tr--| 140 | 145 |) Fulton ~.-./1287!2] -...|] Mut All'nce] 120 | 130 |] Windsor —.]| 135 | 145 ||Williamsbg| 80 
a ah 




































































* Bid and asked prices: no sales on this day. § Less than 100 shares. 
j Sale as Stock Exchange or at auction this week. 


+ Ex-rights. 6 Nev stock. c Ex-div. and rights. ¢ Now quoted dollars per share. 
s Trust co. certificates. 


Banks marked with a paragraph 


arc State banks. 





New York Stock Exchange—Bond Record. Friday, Weekly and Yearly 


Jan. 11909, the Huchange method of quoting bonds was changed, and prices are now al! 





& 





BONDS 
N. ¥. STOCK EXOHANGE 
WEEK EnNpDrve JULY 2 


u. Ss «ieverument 





potent Bone ae 
cou small maven 
ae 

cou 925 
Pan Can 16-30" yr 96-1936 


Foreign Government 
rial Ja e Governm’t 


38 
3s 
8s 
48 
F 


qacaqcaacae 


Steriing ioan 4s 


Repub ot Cuba 58 exten debt..}) 


San Pauio(Brazil) 5s tr rects’1 
U S ot Mexico si g 58 of 1898 
Gold 4s of 1904 1954 


State and City Securities 
Dist of Columbia 3°65s....1924 
Louisiana new conasl 48..1914 
New York (1 

4s when an 


48 1917 
Corporate Stock ..1157 
: assessmb motes. = EE 
Corporate Stook....1957 
N Y¥ State—Highway 4s.. oe 
30 Carolina 4 ‘98 20-40. HAE 93s 
Tenn new settioment 8s... 192: 
Virginia tund dept 2-$8...1991 
6s deferred Brown Bros ctfs. 


Kailroad 
lapama Cent See So BR: 
inbe Bit Midi See AtCoast e 
Albany &Susaq see Veli & Hua 
Allegneny Valiey See Penn RH 
Alleg & West oe R&P 

Ann Arbor lstg 4s 
Atoh 'i & 8 Fe—Geun g 4s. 005 
Registered........ 200-2. L095 
adjustment g 60.100 -0 
Registered 


n1V995 
Stamped 
Sub rects (full paid) conv 4s 
Couv # 4s 155 
10-year conv g 
Debeutures 4s S Soriesll. 1910 
i 1911 


es K 9138 
Bast ( Okla Div lst Z ‘ds..1928 
Short Line lst 4s g 195 
AlKnox&2N sSeeL&N 
Atlantic Coast lst g 4s.h1952 
Charlies & Sav lst g 78..1936 
Bs ¥F & W ist gol wees 
st go 
Ala Mid lst gu gold 5s "3928 
Brans & W list gu x 4s ..1088 
L& N coli g 4s 
Sil Sp Oca & G gug4s ..1918 
— a & Danv See South Ry 
& NW Seesou Pacitic 
Basa mops “Onto Se agg ig3 ee 


Oe ieee 
Pitts Junc lst 
PJun& M Div lstg 3498125 
PLE& W VaSysret 481941 
Southw Div lst 5o'..-+ 925 
Registered ........... A1925 
Monon Riv ist gu g eT 
Cen UOluio R 1st c g4498..19 
Ui Lor & W con ist g 5s 1933 
Ohio River RR ist g bs. tt 
General gold 5s 937 
Pitts Clev & Tol lst zg 6s 932 
Pitts & West lst g 4s...19 
' stat Isl Ry lst gu Rasen ibaa 
Beech Creek See N ¥ Od& H 
Bellev & Car See IllinoisCent 
Bkiyn & Montauk See Long | 
Bruns & West See Atl Coast L 
Buttalo N Y'& Erie See Krie 
Butfalo R & P gen g 5s8...1937 
_ Comsol ts ..............1957 
All & West lst g 4s gu..i¥ys 
Ci & Mah list g 58....1943 
Roch & Pitts lst g ts...1921 
Consol lst ¢ 68........1922 
& Southwest See iKrie 
Buf & ert ee ref A 405% 
BurC R& CRI 
( oy aa text 6s ree 


Begis 
Carb & Shawn “Bee TX Gent 


ak&N seeBCR&N 
Cen Branch Ry See Mo Pac 
Cent of Ga RR lst g 58..p1945 
~ Consol goid 5 .] 
Registe 194 
lst pref income ¢'5s....91945 
Stamped 


266 renee 
Zany sy 


o: 
= 
ec 
o 
ra 


M 
J 
M- 
J 
A- 
934A 
M 
J 
M 
J 


pee ee 


INP 81 


Price 
Friday 
July 2 


—“and interest”*—excep! for income and desaulted bonds. 








Wee'?s 
Range or 
Last Sale 


N. ¥. STOCK EXCHANGE 


BORDS 
WEEK ENDING JuLy 2 





‘ 
cm 


eZuZOotLU 


Soe ih HR : ’ . 
Ce OCvcOMOrucZzZeecuce 


2u pret income g 538....p1945|Oct 


2d pref income ¢ 5s stamped 


bia Ask 
101% 102 


101% 102 
102 Sale 
1014 102% 


118 i119 
120 121% 
100% 101 


10L Sale 
lvl 102% 


LLL 1LLL%s 
204% 1044 
10 


«| 91 
105%, Feb’v7j. 
J’ne’U9}. 
113% May’vs}. 
11i34e Pep’09}.... 


My 
100%, 


Low High 
101% J’ne'vm 
102% May’0? 
102 1u2 


‘a 
93% 


ices on the b 


105 9 Dec’04 


100% 101 
101 101% 
101% Dec’08 
Lis ts, 

04% May’v 
iis 11154 


85 J’ne’0e 
101% 
100%, J’ne’ U9}. 
83 y3% 
9214 Feb’ 
YBig V4 
113% 114%, 
1145, 115% 
115 116% 
Y¥d'y Mar’0s 
9849 Nov'U4 
98 4y J’ne’Utr 
97 44 J’ne’uy 
947, J’ne'v5 


114 May’uy 
110% May’09 
U6 J’ ne‘os 


o7% nevus 


94 94% 


90%, 
Apr’0y 
103 


110% 110% 
98 Apr’OP 


10645 _ 106% 


se OE 


102% J’ne’v9}. 


110° .2¥ov’08) .... 


127 J’ne’uy ’ 


119% Mar’04!. 
1vu Nov’v4). 


a7 May’0?@}.... 


118% J’ne’0y). 
121%gJ’ne’Uv}. 


89% May’09). 


49} 102% J’ne’0Y}. 
1U0% May’07). 


355 

27 
“B5} 
i3i 


264 
2s) 
x 
26 
vl 
vz 


s 


f 


3s 


4i 


ones 

2 
22 
iz 


L01 


119% 119% 
WI2L 121 


WL 101% 


90% 94% 
BY, 94 


Tt heh | 
LOL 


iVi%g 112% 
104 104% 
114% 112% 
104 104% 
108‘, 
112% 113% 
L024 102% 


84 587% 
1004, 1013, 
99 100% 
92 95% 
924% 9245 
92% Y5%g 
112% 114% 
102% 116% 
105% 1164 


938 9% 
by a: 
941g 9614 


i27 127 
114 114 
th 110% 
96% 96% 
86 93% 
9T Yi 
= ost 
+ Wis 


116% 117% 
109 1104 
igo 100 


its 179 
[118% 121% 


87 90 


106 13 107 
102 103 


1154116% 


Sie sted 11k% 


Cent ot Ga RR—( Con) 
$a pret income g 68....9194! 
3d pref mcome ¢g 5s stampe”. 
Chatt inv pur mon g 48.1931 
Mac & Nor Div ist g 58.1946 
Mid Ga & Ati Div 58....1945 
Mobile Div lst g 58.....1946 
Ven RR & BotGa col g 58 1937 
Ventoft N J gen’! gold 58.1987 
Re 21987 


fing Hada eh fu ets tbs 
en 8 u 
Leh & Wilks ks B hee 
m ext guar 4 

N Y & Long Br - 
Cent Pacific . Bee So 
CentVermont ist gu bae 21020 
Chas & Sav See Ati Coast Line 
Ches & Ohio gold 6s 

- consol g 58 


193 
Gen funding & amp 5s. 1928 
General 1 nw 992 


Regis 
Big Samay Sec ae 


Craig Valley len g 5s 
Potts Creek Br ist as... 1088 








flhnois Div 349s 1949 
Re istered.... .... ees CF) 
Ils 1949 
lewa Div sink fund Ss..1919 
Sinking fund 4s........191 
Nebraska E/yxtensi 


Jomt bonds See Great N 
Debenture 5s............1913 
Han & StJos consol 68..1911 
Chic& E Illref & imp g 4s 1955 
lst consol g 68...........1934 


istered. 93 
Chic @& indC Ry Ist 58.1036 
Ca & Erie See Erie 


g 4s 
ME acinsocaped 21939 
Generali g 349s series B.eivsy 
Chic & L. Su Div 58....1921 
Chic & Mo Riv Div 5s...1926 
Chic & Pac Div 6s 191 
Chie & P W lst gis 
Dak & Gt Sog 4m 
Har & Sou ass 
Hast & DDiv tht 


19 
& D ist 5s....19 
Point Div 5s. =e 


Wied Minn Div g 5s. 
Mil & No lst M L 6s 
let consel 6s... 








Chic & Nerthw cons 7s....1915 
Extension 4s 886-19: 


9- 
Eg nie &... ee 


1879-19 A-o 


een 909 
Debenture 5s8............ 1921 


Se esas wcocecos 


Ext & im stund 
Ashland Div lst g * 1925 
Mich Div lst g6s..... 1924 
Incomes ..... 1911 
Chic Rock Isl & Pac 68.-21917 


“anaes eoece eececece 
General 
gold 4s. 


“ntnasene 
Reftun 


oo ceeee wee eel 988 
§ 4s .........1934 
oF trust 


esH 4s ..191lu 
1912 
M 4s 916 











WN 4B. cccceccccsecceccoee L916 


2H 


P 48 
Chic RI & Pac RR 48..2002 
R 2002 


Coll trust gold bs 
Bur Ced R & North 
Con aor weg 50.~.3998 


ORIE ' & NW lstgu5ds. 192i 
M & St L 1st gu g 78..1927 


ee 
Er © 


gece 


a.) & 8 @ 


eee 


m Ne Bzecuevece 





8 
Jd-d 
J-d 
J.-J 
A-O 


M-S 
J-d 


7| M-N 


Jed 


‘ 


Tha ee 


A-O 


A-O 


Price 
Fridau 


Week's 
Range or 
Last Sale 


Range 
Since 
January 1 





101% Sale. 
ma Sale 


U9% 1004 
1Uv_ sais 
vO vil 
U5 44 

99% Ov% 
2004s LuL 


11349116 
128 re 


100% 101 
lut 101% 


OU. 
ot ig 
132 114% 


tor 103 Rah 
113 


Low 4tigh 
TY 3u 
sv 80 

305, Feb’v> 


115 


127 123 


100%, 1004 


2949 89%, 


102 J’ne’0v 
114% 1:5 

.1114 % Feb’0y 
1Ol%y 1015 
lU44g 1045) 


10i Wil, 
106%, Apr’Uv 

vy, J*ne’uy 
1004 Auus 


102 102 
10344 J’ne’v9 
By 38 'g 


” 
137 


114 
114 
J’ne’U0s 


128 


U 
lug% May’oed 


1U0i 4 J’ pe’ ur 
lug4g LUBY 
105% Mar’uo 


10042 Nov US 
101%3 May’v9 


101% J’ne’'ve 
107% LU 7% 
114% 114% 
iuz J’ne'vy 


vu 


100% May’ uy 


103 
113 
1U9 
lvl 
119 


104%, J’ne'Us} . 
Nov’vd!. 
110% May’v»). 
10449 May’ v9}. 


127% May’09]. 
109% J’ne’v¥}. 


ivi J’ne*us}..- 


105 <Apr’vuy). 


91% Lee’vo). 


1U1 49 Mar’Oy/_ 
100% May’0d! | 


112% J’ne’UY) 


1374gJ‘ly’ys'|_ Yada 
102 y May’vy| 
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*23lo 24 | #28lp 24 | *23l9 24 | #23 24 | #23 24 22 100|Chicago Subway-....- 


3 383 May 3] l3igJan 2 934 Sep 1312 Deo 
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35 Feb24| 61 Apr3v 30 Oct 473, Nev 
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784 10784) 107%, 108 | 10712 108 | 108 10812) 10814 10812] 108ig 1083, 2 Re 1 10@%gJau 9 gJan | 105%, Sep 
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Chicago Bond Record Chicago: Banks and Trust Companies 
NDS Oramant Dtotgend Record 
CHIQAGO K inter. Price Week's B’ Rang: NAME. ing 
HANGE est Friday Range er | Soid for in in 
Week cnding July 2 Perlodt July2 Last Sale Year 1909 T 1907 | 1908 
EE OE Bid Ask ae, wan No.||\Low § Htoh Banke ore Hatone eo aitbte di “a2 3 : : 
Amer Strawb’'d ist - ave wad ‘ aie aniseed um ational. ....-| e 
& Co O68 ~1939)J - Di -.-- ceo} 951g J’ne’09}..-..)| 9544 967s /|Chicago rg ne ; rea od 10 10 
urora Elgin & Chic5s1941/A - O] -.-. -...} -.-. --2.]----{] -.-. -...]}Oommercial National-_-] 3,000, 12 12 
& So Chic Ry Co Oontinental Nattonal...} 4,000,000 8 8 
M S@...de+- -2.1927|/F - AjtlOllg 102 | 102 J’ne’09j....|/ 102 102!-iCook Co State Savings... ., 20.000 6 6 
Av & FG (St L) 58°12]3 - J] ---- ---.} l0M4gFeb’09)..--|| 101 10114]/Corn Exehange National| 3,000,000 12 12 
hic Board of Trade 4s1927|J - Dj ---- --..} 100 May’07/-..-/] .... ....]} Drexel State_.........-| 200,000 6 6 
al Olty Ry 5s_..1927|F - Aj 1034 104 | 103%, 1033, 2}| 10812 105 |] Drovers Dep National... 600,000 8 9% 
e Gonsol Br&Mit 6s....]J - Jj ---- ~.-.] 103 Apr’04}...-|) .... -...]|Eaglewood State.......| 200,000 6 6 
Bie msol Trac 4 34s.1939]J - eee woes} 50 Apr’Ovj{----]] 50 50 {iFirst National_........j 8,000,000 12 12 
ic Auditoriumtst 5s1929]F Aj ..-- ..-.] 963, Jan’06/....}) -... -..-|| First Nat Engicwood.... 150,000 10 10 c 
Phic Dock Co ist 4s_.1929)/A - O] ---- ~--.] ---. ----]----/] --.. -..-]]Foreman Bros B’k’g Co-.| 1,000,000 Priviate Ba 
hic Jc RR ist M g 58.1945) M - wenn ween] wne-  ----]----]] -.-- ~.-.]] Fort Dearborn National-_| 1,000,000 8 s 
4 No Shore Elec 6s.1912)A - Of ---- -.--| 87 Feb’06)-.---|) .... -..-]/Hamilton National..... 500,000 5 5 
hic Pne Tool ist 5s.a182i|J - Jj 74% Sale| 7473 747% 5)) 72 747 Uibernign B’k’g Assn_..} 1,500,000 8 8 
Chie Ry 5s_...-.. .--1927|/F - A} 101lg Sale} 101!g 1014] 15]| 1007, 1023;/] Kaspar State Bank... 200,000 10 10 
o Rys 4-58 series ‘‘A"|A-O] v6lp Sale} 953; 9614) 21)) 9312 9614]/Live Stock Exchange Nat} 1,250,000 sai w+3 
Chic Rys 4-5s serles ‘‘B”|J - D}] 8733 Sale] 868, 73g) +48]) 843, 891o]]/Monroe National--_.... 300,000 4 
Chic Rys 4-58 series ‘‘C’ |F - Al 89lzg 91 $914 J’ne’09}-...|| 89 91 |} Nat Bank of Republie-..} 2,000,000 8 8 
Chic Rys coll 68...1913|/F - Aj 101% Sale} LOIg 10134) 13]| 101ig 1023:]|/ National City...--.-.-- 1,500,000 enna 3 
Chic Ry: Fund 6s__..1913/F - Ajf..-. 101%} 102igMch’09}_.--|/ 1021g 1023%]}National Produce....-- 250,000 PA Re 
Chic Rys Tem Ctfs ist 5s_]_-. ~.|/f-... 1021s} 10114May’09]--.--// 10114 102i12]]North Avenue State... 200,000 aone 2h 
Chic RI & P RR 4s..2002)M- Nj -... --..] 6612Aug’08)/----]] .... _...]|North Side State Savings 60,000 6 6 
Colles Trust ¢ 58...1913)M- S} ---- -...] 66l2J‘lv’08)-..-// 101 1013;]] North West State.-_---. 200,000 Pee Pees 
Chic Telephone 5s....1923]J - Dj/1105%4 Sale} 10314 10314 41}.103 1033,]}Prairie National.......- 250,000 NER Eee 
Commonw-Edison 5. ~1943|M - S| 1027 Sale} 102lg 1027) 24// 101 103\4}/ Prairie State....-..-.--} 500,000 8 
Chic Edison deb 6si91ujJ - Jj 99s ....| 100 Junme’Us|/-.--|| .... ___.]|Rallway Exchange.....| 260,000 a 2 
st ¢ 5s__..July 1926]A - Oj 1005g 10114] 101 J’ne’Oy]-..--|| 1003, 1013,]/Security ....-..---- ala 300,000 RSE eee iN 
ebenture 5s....1926})M - S} 1011g LOL!p) 10114 J’ne’09j_.-.)|| 101 102ig|/South Oo Savings... 200,000 6 
Commonw Elect 58b194:3)M - S} 102% Sale} 1027 1027s) 5) 102% 1035;]/ state Bank of Chicago- --.|y1,000,000 9+17 11 
linols Tunnel Bs_.-1928]) - Dj ---- ----} 80 Dec’08}...-]) --.. ....]]/Stock Yards Savings....| 250,000 6 7 
an Oity Ry & Licht Union Bank of Chicago..} 200,000 6 6 
S..eo- cen wn 22 1913/M - NN} one- one] 8824 5’ne’09)]..--|// 98  983,]]Union Stock Yards te} 200,000 6 6 
Knick’b’ker Ice ist 5s.1928|]A - O/ .... ..-- Mch’09/.---|} 95 96 ||American Trust & Bevan. 3,000,000 8 8 
t Eli—ist 5s...1928)J - Jj -.-. 90 eJ’ne’09|-.--}} 73 91 |jzCentral Trust Co of Ill.) 2,000,000 7 7 
Income 5s... 22201925) Feb | ---. «---| 16 May’05}----]| ....  ....]]Chieazo Sav Bk & Tr-.--| 500,000 é esce 1% 
Metr W Side El— 4 Chi Title & Trust...| 5,000,000/r 1,208,619] 6 6 
by StS See 1938/F - Aj 83g Sale} 8312 833.) 8] 83 86le/fOltizens Trust & Savings F : 3 4 
Extension ¢ 4s_.... 1938) J Jjt---- 831g} 837g J’ne’09)---- 8212 8414]/Colonial Trust & Savings 6u0, 10 8+2 
North West El 1st 4s_.1911]/M- S} 933, 414) 94 9415 9|| 9214 9619]] Drovers Trust & Savings le 7K 
No W G-L & Coke Oo 58’28]Q- Mj .... .--.] ---. <--.]----]] -...  -...]] Farwell Trust Oo... .. 1,500,000 ae ee 
Ogden Gas 5s........ 1945) .-N] 97 971s] 97 97 5}| 93 98 ||First Trust & Savings...| 2,000,000 woce | once [6 
Pearsons-Taft 5s..._. 1916]J - Dj 100 ....] 1003gMch’09]----|| 10014 100i,]]Guarantee Trust & Sav- 200,000 24,476] (ncor pjorated 
RS Se ee -|M- S| 968, ....| 97 Moh’09}--..- 96%, 98 Harris Trust & Savings.| 1,250,000) 1,051,962) .... 6 
4.60s Series B......... M-N] 98 -...] 98 J’ne’Oy/--.. 98 997g]] [Ilinols Trust & Savings-| 5,000,000) 386,842] 1644 | 16+4 
4.80s Series F......--- M-Nj 99 ...-]| 100 Mch’09}....]/ 100 100)s]] Kenwood Trust & Savgs| 200,000 140,694 6 6 
Peo Gas L&C Ist 68..1943/A - O] ---- -..-| 1218;May’09/----|/ 120 122 |} Lake View Trust & Savg 200,000] 731,797| 2 4% 
Refunding ¢ 5s_....1947|M- S$} 103lg 10312] 1031g 10312 4}| 103 104 Merchants’ Loan & Tr Co} 3,000,000) 4,983,232} 12 12 
Chic Gas L&C 1st 5s1937j/J - J] 104 10414) 1041g 1043,) 7)| 104 1048,]] Metropolitan Trust & Sav; 750,000) 239,335) 6 6 
Consum Gas ist 5s.1936]J - Dj 1024 10283) 102!4 J’ne’09}---_|| 102 102i-]]Northern Trust Co_-...}| 1,500,000) 2,138,833 § 8 
Mut’! Fuei Gas 1st5s1947/M-N/ -... ----| 102 Apr’O9}..--|| 10112 102 |} North-Western Tr & Sav} 200,000 51,656 6 
South Side Elev 44s.1924/J - Jj} 95 95lo 951g 95’ 5 9419 963,]] People’s Trust & Savings 200,000 98,577 6 6 
Swift & Co 1st ¢ 5s...1914]J - Jj} --.. ----] 101%3J’ne’09]--._]| 100! 102 |} Pullman Trust & Savings} £500,000) 7156,154] &k8 s 
Union El (Loop) 5s...1945/A - O] ....  .--| 05 J’me’09/-.-.]| 92° 6 ||Stockmen’s Trust & Sav-| 200,000) 723,892] 6 5 
Union Pacific conv 4s.1911;|M-N/ --.. ----| 114 Nov’04j----|| .... -...]|/ Union Trust Co.....--- 1,000,000] 1,138,514) .... 8 
United Box Board col 6s’“@/..... Sale 77 80 14 70 80 Western Trust & Savings} 1,000,000 204,973 6 6 
General mtg 6s.....-..|J - Jj] 79 Sale} 77 80 57} 701g 80 |] West Side Tr & Sav Bank 200,000 59,339] Began } busine 
Western Stone Co 5s..1909)A - O} .... -...] 85igJ*iy’O8}....]) --.. --..]} Woodlawn Tr&Sav Bank} 200,00U 132,905 6 6 
Note.—Aoccrued interest ‘must ‘be added to’ all Chicago! bon!!d prices 






































* Bid and asked prices; no sales were made on this day. ft June 23 (close of business) for national banks and June 24 (opening of business) for State 
nstitutions t No price Friday; latest price this week. a Due Dec. 31. b DueJune. k Capital increased from $300,000; a stock dividend of 33 1-3 

ng declared in part payment therefor. 7 one and surplus to be increased. g Dividends are paid Q-J, with extra payments Q-F, r As of da 
‘Dec. 31 1908. s As of date April 28, ¢* As of date April 29. y Capital {ncreased to $1,500,000. V.88, p. 1477. 
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— —— a < 
; s Electric Compame< ea | As industria and Viscei iu pane 
Volume of Business at Stock Exchanges loess Pa'son Go see |.cago st |] -onsol feunber Tire--100] .-. |“ 
° Bayes hee El] L&PCo 100 a - 
4 ’ 93 DeberturessTSeraac 7? 34 | 38 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE agan(Prov) El Co_5°|*z91 
; , : ‘ ve Or L &PowOu.10'}| 30 | 40 || ons Steamship Lines 100] ~.--}__.. 
DAILY, WEEKLY AND YEARLY. ae “youl. 65 | 72 Coll tr 481957 rews J&. \f 22 | 38 
United Elec of NJlZliv0} 70, | 76 ‘orn Prod f See Stock) ¢ x [4st 
Stock-. Ratlroad, ist r 4s 1949_.-_.3-D] 7412] 7514])°Crucible Steel......10: ° 914 
Week ending oe tak FF _ pack . Co ie Duimportene Ely Copper ayh ti % 
July 2 1909. Shares ‘a7 value. ‘onds. ‘onds. Ferry mpanies a oe {Diamond Mateh Co. ree 13) 1/1381 
GEE adios ntremne 255,254) $23,235,400) $1,906,000 BUC,  sccene B&N Y ist 6s 1911_J-J ‘ y minion a eeenee I] --..| ...- 
loader’ 0 MEPIS 330,042| 23,129/200| 4,358,000 190,000} ....-- N Y & ER Ferry stk 109 32 | 40 || Dou re *2ig| 285 
Tuesday_.....------ 642,980] 60,088,000] 5,163,000 224,000} .....- ist: & 102t.4.o 55 | 65 Eeon 'y Lt &P (Jo et. 1) 
Wednesday ..-.-... 441,288] 41,553,300] 4,224,500 50,000 ----||N Y & Hob 5s May 46 J- -D| 9512] 96 7 Ist M sf ¢ 5s 1956-J- s, 93 | 98 
Thursday.....-.-.-- 377,740| 35,707,750] 3,452,000 75,000] ‘Y¥,000]| Hob Fy 1st 5s1946M-N| 1061-/1071,// Flectric Boat......- 20 | 25 
TEE Aonbactdoons 396,428] 35,525,800] 4,529,500 200,500 1,000]| NY & NJ 5s 1946 _-.-J-J 95 | --.- referred even ~ So | 75 
10th & 23d Sts Ferry.100| 34 | 40 || flectrc Vehicle... BOUE sen. Feud 
i a Ce 2,443,732'$219,240,480) $23,633,000! $945,501 _$2,000|| ist mtge 5s 1919._J-D| 65 | 70 || Preferred _..22222100| <2.) 2222 
eC Bs Ae MEM bar tegen OM 
4 wecseoes 1M 2 
* age W eek ending July 2. Jan. 1 to July 2. cist 5¢-1920......M-Ni 9 1 SugarofN Y Se’ | >:k rh) x list 
ew York Stock e --100 JAlo 
Kachange 1909. 1908 1909. 1908. Short-Term Notes pn A eames 4 Et hel 
mae < 993< Boia aan Consol Milnes.10} *71 1 
Stocks—No. shares...| 2,443,732 985,524 99,910,540 84,984,745 Aso B 40 Mch 15 *i5M Ss Ose Yds Gold H per.-..-- 1 an "A 
Par value .......-- $219,240,450] $87,355,150] $9,143,030,083) $7,584,524,125|| , -ST 38.nee 5 5§ ‘10 J-)| 100%;|1007|] Greene "Camhaea hacros *10 | 104 
Bank shares, par----- $3,800) + ----- $16,900 $114,000) Atlan Coast L 5s °10_M-S| 100%|101'. ||Guggenhe'm Expior’n Zou] 193 |e 
ane : 2 Cin Ham&D4%s ‘08 M-S|/ 67 | 70 ||eHackensack Water Co 
Government bonds... $2, $2,500 $202,700 $371,820 Col tr g 48 1913_..J-J 95 96 Ref ¢ 4s 52 op I2-ad- 3 89 91 
State bonds ......... 945, pos 1 297, 500 21,872,700 58,685,500 Cc one) & St L 5s, June 41 10116}1013, Hall Signal Co. bd asthe anid } 50 55 
RR, and misc. bonds.| 23,633,000} 10,786,500 711,745,900 395,018,100)| Brie 6s, Apr 8 1911_.A-O| 100 }1l0u\s — Tobacco Co. - 1l | 12 
77 .N 14} 104: weédanweoe OC 23 26 
Total bonds _.....- $24,580,500! $12,086,500’ _ $733,821,300! _$484,075,420 inverd £ ce 101) ON) iorelioitll iss 60 Jussi 32_-0| 07 | fe 
£6s 13 1 ker-J 1 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA eR A od eh 199 + eet iol es hee 
EXCHANGES. Lake Sh & M So 58°10 F Aj 100%,/1007s|| Her’g-Hall-Mar, new.1Uc| 45 | 45 
Lou p he? g 5s ‘10.M-S Ly i oie ae “F Land & imp10v Woz|---- 
Mex + 5s July 1 1910 Aly epoca sne= - oe 
ne Boston. Philadelphia. Mich Cent 58 1910....F-A| 1003,|10u%a|] Houston Oll--.----.100} 8 ‘| “io 
Listed | Untisted| Bond | Listed | Unlisted| Bond ||Minn & StLe 5s ‘11-F-A| 99171100 geowwwcel Gl} 3S | 2 
July 2 1909. ro ae a Y Cent 5s 1910____ 1005;/10L7.}} Hudson Realty......10u/ 100 [110 
shares shares sales shares. snares. 8 . N YC Lines Eqp 3s 10- Floss % 3% rp es com. = a 
; 2 NY 5s *10-’ 10019} LO215 e i seen 
Saturday_....... ---| 5,337] 4,820] $82,000] 4,840; 3,911) $43,000) VY, i B&Bs Mote ton divs internat Bank’sGo.10)| 140 | 777~ 
Monday-...-------- 6,636) 11,632) 56,500) 12,711) 3,010; 56,000! 5 RR Ss Mch 15 10 M-S| 10u3,|101 |/int’nl Mer Mar See Stk | Exc |tist 
Tuesday ..----.-.-- 28,378} 19,907) 147,500; 11,305] 87,259) = 26,500) B intic Service Go 5s—| See S.| Hy=|| Internat’l Nickel......100 105/115 
Wednesday-......... 14,054 10,963 124,000 7,852 7,293 40,000 StL &SanFrg 99 993, Preferred ...c..<« 88 | 90 
Thareday ...0.<-0-- 10,950} 13,882 54,800 9,170}; 11,156 95,700 44 %E notes42 Te open 96 | ble ist g¢ 5s 109 A4aO 86 | 87 
Friday ...... neal 11,652} 14,564) 57,000} —8,269] 3,868] 49,000) na Pe MOLES Ae OPE eA 1 1005e| international -1 | 12 | 15 
uthern Ry Gs 1011.M-N 3 ist g¢ 5s, 1951... A-.|7 54 | 59 
Total ....-.-...-- 72,007 75,768| $521,800 54,147 46,497) $310,200 aman Ay 1913 te et 1038 internat’l Stlver.....10u E 10 
wi h EIG£M O} 1007, }1011 wenecocn 87 
Outside § iti estingh Li&M 6s 191 sl Sil ist @8 1948-.-----3- b| 109 fant 
uts! 6 ecurl 168 Railroad internat Smelt & Refg 100} 125 1130 
prerween — Atch Top & Santa Fe— Jones &La Steel Co) 
All bond prices are now “and interest” except where marked “f. Conv 4s (w i)—See Stk {Exch }list ists: g 58 1930_.M-N| 1003,)101 
Chic Milw & St Paul— mm Lackawanna oe oem 51 
Street Rail ways bia | ask Street Railways wid | dot Hone oad Sv Den issued) --| 948s) Oful| Cawyers Mtge Go. ~ ai | 
New York City Pub Serv Corp N J @om De stock.....-| 1] 3 [jeLeh & Wilkes-B Su} 100 | 110 
Bleeck St & Ful F stk.100) 15 | 30 — Tran St Ry.100} 245 |. U stock _ a? % Taylor......10U} 100 | 105 
é ist mige 4s 1950.J-J| 65 | 75 st 58 1921___.- -O} 105 iéa Prior ten ¢4348°30M &5;7 83 | 93 penenqoad 98 |103 
e By & 2 & 7th Ave stk_.100] 140 {160 io Hob & Paterson—_ Con mtg ¢ 58'1930_J&J}7 48 | 65 }jeLortilard (P) pref..1Uu/ 180 | ____ 
mtge 5s 1914._J-J) 7/100 [101 4s £ 1940......M-Nj 77 Ss, July 1980_.|7-..-| 5ip}| Madison Sq 26 | a 
Con $8 1943 SeeStock}] Exc |list wy Bl& O 2ene 100 | 125 Y apoc ca 00} 201s} 23 2d 68 1919_......M-N/ sv 160 
B'way Surf ist 5s gu 1924] 102 |104 g 5s 1953_._M- QBlp Ft W & Den Cy std_.100] 9712] ..../)/ Manhattan Transit....20) 4175/21, 
6 Cent’l Crosst’n stk..100} ----|~.--.|| No Hug Co Ry6s’14 J-Jj 106 Kansas City Sou 5s Apr 1 oh gee Minin ke -- mea dealin 
¢ 104 migp Ce 1922_.M-Nj7----| 95 5s 1928. 3837-7" 105 1950 (when issued) _..| 100%) ....|/Monongahela R --50} 55 1 6 
eCen Pk N & ERstk 100; 30 | 70 Ext 5s 18 as 731 -FD re 100 eas ee of Mexico— See Ex} list chequered! *25 | 26 
eChr't’r & 10th Ststk 100) 80 | 90 Pat City con 6s al. 118 Stubs.| 125 [135 ||M Bond Go._-i0u} 117 |199 
Goi & 9th Aves SeeStocis| Exc | list 2d 6s..1914 op 100 | pay oa epenmer #35 | a7 || Nat k of Cuba_..10u} 102 |105 
Dry DEB & B— So Side. Ei Chica, ose Ch vasa fed .........50} *70 | 76 || Nat'l Surety (new)..100/ 185 | ____ 
€ ist gold 5s 1932..J-B} 95 {100 |/Syracuse 46 3 r Railroad Securities Co— Nevada Cons’d pero] *23 | 233, 
8 Ss 1914___.F-Aj7 45 | 55 |/Trent P & a Se 1943_J-Dj 100 ji 1 C stk tr cfs ser A 52] 90 | 92 ||Nev-Utah Min. & Sm..10/ #17) 2 
Eighth Rome A 260 |30) |) United Rys of St L— Seaboard Co eNew tral Coal....20) 25 } 53 
@ Scrip 63 1914._..F-A|7 95 |100 |] Com vot tr ctis....100 23 st preferred” ..200| _...|s7419}|.\ ¥ Air Brake 6s See Exc lust 
42d & Gr St F’y stk.100} 200 [260 e Pre dcqesmen 8 bon @ 2d pret—See Balt] xc {list || N Y Biscult 6s 1911-M->}) 100 | 
42d St M & St N Ave.100} ----|---- Gen 4s 1934. _See Stock} Exc Seaboard Air Line— eNew York Dock....100] 41 | @#% 
é ist mtge 68 1910_M-S} ¥/ [100 || Unithys SamFran See Stk) Exc Coll 58ext May ‘11 Ty ues 99 | 9910]] @Preferred _....... 80 |} 82i, 
2d income 6s 1915_J-J|7 50 | 75 Ry & ElCo....100] 424% Bnion Pacifie 48 See Stk] Exch] lict |]N ¥Y Mtge & ty-100] 195 }___- 
Inter-Met—See Stk Exch)2nge |ilst Preferred ..... --- ea Pac ist 58 °33_M-S} 973;| 977s||N ¥ Transportation...2u} #4 [75 
Lex Av &PavF 5s See Stk ase oe SS 2061 4c. nnn -J-Dj7 37 Pha ethene ye com.10v} 95 1103 
St Ry—See Stk xc > cen ‘ : pissing NECsecceus vo} #101; 
Nrath Avenue stock ..100| 15) |170 Une Steurities hodndibiah alt Mien eOntario Stlver_.....10¥] 31s Kn 
Second Avenue stock.100} 20 | 30 New York @@ams Exp = 4s 1947J-1.}) 90 | 93 |J/Otis Elevator aneaens ** 55 | 60 
¢ ist mtge bs 1909.M-\j 96 [10. |/Cemt UnGas 5s ¢ '27.J @8) 10Tts Abmeek Mining-.....25| 170 |175 Preferred .......- 97 | 99 
Consol 5s 1948__._.F-A]7_7% | 82 ||Con Gas (N Y¥)—See Sti] Exe Alliance Realty_.....100) 113 [118 Pittsburgh Bréwiag---30 *22/s} 23 
e Sixth Avenue stock.100] 115 {130 |/e Mutual Gas....._.. 100} 144 Alis-Chalmers Co ist mtz Fe AS gt *41lo) 42 
Sou Boulev 5s 1945._J-J} 60 | bo || New Austerdam Gas— 8 158 19386—See Stock | Exch | list Pitisburen Coal. See Sti Exc | lst 
So Fer 1st 5s 1919...A-OQ} 90 | 95 ist consol 5s 1945_.J-d| 108 American Book_._... 100} 159 [155 || Pope afgCocom(mew)100{ 25 | 97 
bi > Avenue—See Stock} xe jist |] NY & i: RGas 1st 5s’44 J-d) 104?r American Brass____. 100] 114 4116 Preferred (new) __-~ 300 73 | 78 
try W P & M 58 1928/7 5U | dv Consol 5s ee eT 98 American C..icle cuin.100} 205 [210 ||Pratt & Whitn -100] 95 }105 
YuowStRRSs 1946 A-O| 85 | 95 || N Y & Richmond Gas 100; 32 Preferred ........ 10u} ru: [105 |) Realty Assoc (B ie 1Uv] 188 |143 
28th & 29th Sts ist 5s 96)/ 22 | 29 || Nor Un 1st 5s 1927--M-N) 97 Am Graphophone comivv} 1) |_.__||oyal Bak Powd com ee 160 165 
e Twenty-Third St stk 100] 200 /250 |/¢ Standard Gas com..100| 50 Preferred _..... OUL 80 | 30ig Preferrem........-- 106 }108 
Union Ry 1st 5s1942 F-A}] ys j102 e Preferred -..... ~100)2 60 Amer Hardware___.. luv] 124 [128 ||Safety Car Heat & Lizivv 127 1130 
Westchest Ist 5s 43 J-J} 60 | 75 ist 5s 1930..__..- M-N} 100 AmMalting 6s 1914--J-)] 101 |104 ||/5eneca Mining........25/* 69 [| 
Brooklyn Other Cities ‘ : Amer Press Assvc’n..100{ 25 |105 |/Singer Mfg Co.__....10u) 450 [460 
Atlan ave . 4 1900....A-0 100 ]101 |) im Gas & Elec, com.50| #33 | 35 l}Am Soda Fount com 100] ____ 14jj Standard Cordage..-10u 1g} 1 
Con 5s g 1931__.-. A-O}| 97 j1U2 Preferred__.......- 50) #4412) 45loi) 1st preferred._...- 10U aoe ist M g 5s 31 red.A-U], 27 | 30 
BB&W sy 1933_.A-O] 95 }|'00 |) Amer Light & Tract- Iu 234 [236 zd. preferred......100} _._.] 7 Adjust M 5s April 1931 “ee 5 
Brooklyn City stock...10] 192 |196 Preferred -..----- 4 te 109/111 |/Am St Found aew—See Siti Ex] 1st |] Standard Coupler comiou 26 | 22 
Con 5s—See Stk Exch] Hxc HSL Bay State Gas_..--.-- 34 78 me 2006. A&O} 10111104 Preferred ........10U 100 |110 
Bkn Hets 1st 581941 A-Ol 97 |109 |} Bingh’t’n (N Y) Gas Wike : Deb 4s 1923 -___. F&A} Ju | 72 ||Standard Milling Go--10u 1619] 19 
Bkin Cueens Co & Sub— ist ¢ 58 1938...-A&O/} 95 | 98 || American Surety _._.. 50} 214 [217 terred 577777732 53 | 56 
elst g 5s ’41 op '16_J-J| 97 | ----|| Brooklyn Un Gas—See St/k Exc] list || American ‘i bread pret__5 *4'.{ 5i4}] 1st 5s 1930.....-M > 84 | 87 
Con guar 5s—See Stock; Exch] ist |} buffalo City Gas stock10u ee 9 }}Am Tobacco Co com_i00] 430° |440 ||/Standard Oll of N J..100] 6x5 688 Fa’ 
Bkiyn Rap Tran—See Stk} Exc | list 1st 5s 1947—See Stoex| Exc | list || Amer Pypetders com - ay 41 | 44 || Swift & Co—See Bost Sts] Exc |Iist j r 3 
€ Coney Isl & Bklyn..100} sv | 95 Con Gas of NJ 5s 36.J-J) 98 | 08 Preferred ........ 95 }1l0U ist 5s 1910-1914... 3-3 1U07g} 1017. 
Ist cons g 4s 1948__J-3} 78 | 81 ||Comsumers’ LH & Pow— ome Writing Paper=t00 212} 3 |j/eTexas& Pacific Coal-100] 95 "100 
Brk C & N 5s 1939_J-J} 95 1100 Ge 1986......co<a 1M 4a Sa TE SERRE 10 1919] 20 || Litle ins Coof N Y...100] 150 |160 
Gr’pt&LorSt Ist 6s-M&N} ----| ----| Denver Gas & ice--100| 135 jid0 ists fe5s19-p'00-J-J| 3°] so ||Conopah Min (Nevada) -1 Ble] 65g 
Kings C El 4s—See Stock} xc |list Gen ¢ 58.1949 op-M-N! 92 | 94 || AtiGf&Wind SSLines100| u10| 11!-||/renton Potteries com10v 4 7 
Nassau Elec pref..-~100 -.--| ----|| Glizabeth Gas Lt Co_.100; 275 | ....]| Preferred__..____- 100] 27°] y Preferred, new---.100] <9 | @) 
|} eae 103 {108 || ssex & Hudson Gas.100} 130 |r2 Col tr g 5s 1959 — 71 | 72 || frow Directory... _- Ov} 95 | 35 
Ist 4s 1951——See Stock| Exc |tst ||Gas & El Bergen Co..400) 70 | 75 |i Barney & Smith Car- 100 30 | 41 |{Uni~ Typewritercom1l0.}) 7 | 75 
N W'be&Flat 1stex 4%s| 90 |100 {le Gr Rap Gist 5s 15. F- “A 99 }202 Prefereed SF ee RE 100} 9g) ilu ist preferred...... vl 116 |118 
ctaway Ro 68 1922.J-j| 105 {110 || dudson Co Gas oe 125 4127 |) Bethi-m SteciGorp 2_See S tk Ex] isi 2d preferred... 104} i146 [118 
her Cities indiana Lighting 100 1912} 2U!2)| Bliss Company com... 50] 113 |116 ||United Bk Note rarest *53 | 55 
Buffalo Street Ry— 48 1958 op ..__-.- “Al 6334) 65 Preferred -....-...50} 123 {12s Preferred ....-.... “53 | 55 
1st conso! 5s 1931__F-A]| 108 | 10919/| indianapolis a 25 | 40 |i Bond & Mtge Guar__.100 2285 |295 || United Cigar Mirs__ “To. 70 | 71 
Deb 68 4917~.<<< ~A-O 107 107i Ist g 5s 1952.2... UO} 78 85 Borden’s Cond Milk..100] 132 1/135 ePreft erred... .... 1GU} 157 1108 
Colurabus (O) St Ry- =o $2 |s8714|| Jackson Gas 5s g ‘37-A-O} 88 | 92! Preferred ___.._.. 200] 105 105 |{United Copper...... 100] 10.9] 10tg 
*. A eee 107 {110 jje Laclede Gas....... 100; 104 | -.__}/ British Col Copper___-- 5} #714] 73; PIRMterres a. canoe 100} 31 | 37 
Colum Ry con in Seeh. ta list ¢ Premerrel. ~....<< 2190) 97 Butte Coalition Mining 15! *253,{ 2614]]U S Casualty..-..... 1001 210 |295 
Crosst’wn Ist 5s ‘33 J-D] 10212|104 || Madison Gas 6s 1926. “A-O 106 }110 {/Casein Co of Am com_100 ule’ 4 ||US Envelope com..-10u}] 47 | 52 
eConn Ry & Ltgcom.100} 73 | 78 || Newark Gas 6s 1944..Q-J| 131 }133 Preferred ___..__. 100] 607} 7 Proferted ......< 104} ious ug 
ePreferred -_.-_.-. 100} $0 | 85 ||/Newark Consol Gas..100} v0 {101 Sey ge of Amer. bee 135 {145 |]U S Finisbing....- --10J] 95 }100 
ist & ref <44s—See Stk} Exc | list e Con g 5s 1948.._.J-D| 10712) L0%19]) Gelbul, 100] 132 1134 Preferred... ..-.. 103] 100 }105 
Grand Rap) ds Ry -.--108 7714 $82 ||]No Hudson LH & Pow— Cent 5 hte ao eR) 7 y ||US Steel Corporation — 
ee 10% 84 83 OF Wei, avid aw A-O; 110 heeniiey 60 70 Coil tr st 5s ’51 opt ‘11] 41 4I>6 115 
e Louisv St ds 1930_ "Ye 1u714}108 || Pat & Pas Gas& “Flec-100} 92 | 95 Central Found 2to| 23, Col trsfis 51 notopt] 41415] ___. 
Lynn & Bos 1st 5s ‘245-1 |m105 | t07 e Con g 58 1949... S|} 1021g/ 105 Preferred 10 '6 | 18 {JU S Tit Gu & Indem.100] 50 
e New Orl Rys & Let. ia ----| 17%4]|St Joseph Gas 5s 1937-J-J| 95 |100 Deb 681919 op ‘01 M-N| 68 | 72 |jeUtah Copper Co-—See Stk} Exc | list 
e Pref ae se fash so OO] 48tg] 458 letegr & Telephone Chesebrough Mig Co.100| 529 [570 ||Waterbury Co, com..10v} __._} oe 
Gea Mg s ‘35 See S| tk tx} Msi |leAmer Teleg & Cable.100} 76 | 84 |/City Investing Co...-100 65 | 70 Preoferted cococces TT Boal “tae 
i Pub Serv Corp of N J.100} 106 |109 |} Central & So Amer..100/ 115 {125 |/eClafiin (H B), com-100| 100 [103 ||Westchester & Bronx {ic 
! Tr ctfs 2% to 6 %per 57.) 89 ||Comm’l Un Tel (NY)_25) 1lu |120 elst preferrea ....-100] gi | 95 & Mtge Guar...... 1001 166 122.. 
i Coll 5s g notes ‘09_ “N 1003] 1005g!/ Emp & Bay State Tel 100} 65 | 75 e2d preferred......100| y2 | 97l9|| Western Ice..__.__.. ae... 
North Jersey St Ry 100) 45 | 55 |/Franklin ......... ~100) 40 | 45 |/Col & Hock Coal&l piiluc| 0 |___-||Westingh Air Brake__.50]* --2_| 2272 
} ist 4s 1948_._.. M-N| 78 | 80 ||:Gold & Stock Teleg -100} 100 {115 ist ¢ 5s 1917_.._...J-J| 90 | 95 ||West El & Mfg Ss-See St} xc |itst 
{ Cons Tract of NJ..100| 78 | 78ls||\ Y & N J Teleph—See St|k Exc] list Col tr 6s Oct 1956._J-¢| 1012] w2le]] White Knob Min.....10/* ..2.. Lo. 
NewaPaahy 63°504-3] 106'| "|| Paclae Saonacret=-33| "a8 [ts ([OSueR Os Henteg ias] 28 | 30 Pree del aie ile 
4 ew kPasRy 5s = --..|| Pacific ‘antic... Gons té& lOO. nb ecactt WOOF Pum f-100} 110 {116 
southern & Atlantic-.25! 90 | 95 oF Lateme <7rcaenshate ; 
; * Per share. a Ex-rights. » asis. . Seiis on Stk. Ex,, but not very acewe. lat price. <: Nom. s Saie nrice. zEx-diy. y Ex-r’ghts. zNew stock. 





BOSTON STOGK EXGHANGE—Stock Record. Daily, Weeklv and Yearly 








SHARE PRICES—NOlT PER CENTUM PRICES 





Saturday 
June 26 


Monday 
June 28 


Tuesday 
June 29 


Wednesday 
June 30 


Thursday 
July 1 


Friday 
July 2 


Sates 
07 the 
Week 
Shares 


STOCKS 
ROSTON STOCK 
EXCHANGE 


Range since Jai. 
1909. 


hiange jor Previous Yoa 
(1908) 





Lowest 


Highes! 


Lowest 


H.ghest 





115% 11533 
107 


129 


147 


* 


* 
* 


* 


* 
+ 
2\* 


* 


* 


* 


‘#147 
234 





*15 


71 
10 


*52 


120° 


13014 1: 
93 

*87 
13 
6712 

171 


198 
105_ 
10034 
1931, 
10214 
“ae 
103 


7 11514 11514 
*10614 
e229 
*127 
226 
147 


10714 
230 
129 


200 


1i2 
102 
1933, 


10314} + 


92 
104 


Siew f 
1333, 


434 
*115g 


#248 


161 
63le2 
901g 

2093, 
*2lo 
9014 

106 

133 

188 

*11 

10734 

*2 llo 

*24 


*133 


6012 
29lo 
6633 
124g 
10l2 
86 


#4334 
*5lo 


*148 


234 


4314 

121g 
250 
161 

6334 

90i2 

20934 
3 


91 
106 
133lo 
100 
188 
10813 

23 

27 


140 


11534 11534 
*10614 10714 
2 


oe 
129 
228 


129 
228 
14612 


14612 
293 
16 
71 


491g 
434 





234° 


“ea 
152 


11534 
710483 
230 2% 
129 

228 





3ly 


3g|*1043g 1053g 
231 231 


“1#130 


~ [#200 


1155g 1155s 


Last Sale 
Last Sale 
Last Sale 
Last Sale 
131 
93 93 
Last Sale 
Last Sale 
*13l4 1384 
71 71 
171 17l1le 
Last Sale 
Last Sale 
201 
Las: Sale 
Last Sale 
*10212 103 
1938, 194 
*10219 10310 
"9233 
105 


43lo 
100 
Slg 
18lo 
12¢ 34 
2 125 
1407s 
34 
103 
714 


*35 
103 
¥* 534 
Las! 


*431o 
113; Hy 
248 248 
16112 163 
*6314 633, 

901p 


44lo 


8 

1214 12l, 

lig 17 

17ig 1714 
734 


25 

*7: 
2114 

13 
¥834 

*.50 =. 

%* 43g 
*1 592 
1014 

65 

* 20 
2314 
134 

56 

9 


3034 
89 
2le 
1514 
424 
1514 
1514 
7i 
1134 
101g 
33 
4983 
491o 
5 


147g 
Me nie 

1134 

101g 

3234 

49 

491g 
5 


42 42 
491g 49] 
Last Sale 
15 534 

150 150 





Last Sate 


*11 
#10415 


1157s 
10515 
231 
129 


11819 June’09 
171 May’09 
13912 June”09 
270 June09 
130 130 
927% 93 
88 June’09 
19514 Jan’09 
1314 13lo 
70lo = 71 
17114 171le 
147 
200 
200 200 
39 June’v9 
109 June’09 
*102l0 103 
194lp 1947, 
104 104 
172 172 
93 ¥3 
106 106 


44 
tt 


4614 
101 
8 
18 
1263, 
125 
140% 
3410 


1 8 
126 
123le 
14034 
*33lo 
103 103 

*634 714 

133le June’09 
*441g 447g 

128, 1184 

5 250 
164 164 
6334 


- ‘Fune'09 


~ June’09 
Qlo 


33 
491g 493, 
491g 9 4914 
49-16 43; 
4llg 4lle 
49 
Alp 


5 
*149 


49 
June’09 
5lg 

152 


Mch’09; , 
Apr ’09} * anaes: 


430 
10 
97 

161 

163 
66 


170 
10 
708 
3,943 
8,410 
1,158 
572 
50 
150 
27 








*234 8 


*234 3 


3} Amer 


_| Pacific 


_ Railroads 
Atch Top & Santa Fe.190 
Do pre 100 
Boston & Albany ...100 
soston Elevated 
Boston & Lowell 
Boston & Maine 
Do pref 
Boston & Providence_100 
Boston Suburban E! Cos. 


a os or Elec Cos .. 


C ie (ay ‘Ry & USY.100 
pre 100 

Con & Mont, Class 4. 

Conn & Pass Riv pret _ 100 


-|Connecticut Riv who 
10 


Fitchburg, pref 
Ga Ry & Electric 
he pret 


Do pref 10 
INYN a & Hartford. 100 
00 


Northern N H 

Norwich & Wor pref- 100 
Old Colony 10 
Rutland pref 

Seattle EI 

_Do 


a. 

Wore Nash & Roch_2100 
Miscellaneous 
Amer Agricul Chem__100 
Do 100 
meu Service... 50 
5 aS ee 50 
a scaspecae* 


Do 
— 


American oolen_.- 100 
i). eee 100 

Boston Land 

Cumb Telep & Teleg.100 

Dominion tron & Steel_- 

Rast Boston La 


Sanh abaaeeiaation 100 
Do pref. . 100 
Mergenthalet Lm 
Mexican Tel onc_. 10 
N E Cotton Yarn__..100 
Do _ pref 1 


NE ‘Telephone 

Coast Power. _100 
Pullman Co 100 
post oa Hole. = 


is) 


.| Union 


United Frutt. 


ry ye Copper 100 
& Sm. 25 


Arcadian z 
Arizona Commercial - -. 
Arnold 2 


Bonanza (Dev Co) -__ 
BostonCon C&G (rcts) 
Bos&CorbCop &SilMg 
Butte Conttuise 
umet & Arizona... 
Calumet & Hecla___- 


Cons Mercur Goid__.. 1 
Copper Range Con Co 100 
Daly-West 20 
East Butte Cop Min... 10 
Elm River 12 
Prankiin 

Giroux Consolidated. 
Granby ae 100 
Greene Canan 20 
Hancock Consolidated 25 
Isle se (Copper). 25 


Mayflower 


735 ins) Stlamat Copp M &S8.. 


k 
Montana Consol C & C 
Nevada Consolidated. 
Newhouse Mines & S. 
North Butte_ 
North Lake ($8 pald) x 
Old Colony 2 
Old Dominion 
Osceola 
Parrott (Sifver & Cop) 
Ouinne. ULisicdsnkslee 2 
fae Fe (Gold & Cop) : 


Sanerten abana Min 
Superior &Pitts Copp- 


5| Tamarack 


‘THER ck doedowes 
United Cop 1 
United StatesCoai &Oil 
US Smelt Ref & Min 
Do pref_. 
Utah- Apex Mining__— 
Utah Consolidated. -_ 
Utah Copper Co 
Vietinee ce cks « 
Winona 
Wolverine 





675 


Wyandot 





08 Jan 13 
1003; Fra 
225 Jan 4 
124144 Jan 7 
12 


224 Jan 
I32lo Jan 
151 Feb 26 
297 Apr 26 
1M, Jan 2g 
GHloaJan 5 
Mayl0d 
Jar 6 
-an 25 
Mchl9 
Jax 26 
Jan 2 
Jan 15 
Mayll 
Jan 6 
Jan - 
1054 Ja:. 
lily Jan 12 
582 Jan 15 


L 172g Feb 26 


Y3lo Mech 2 
165 Jan 29 
8% Jan .2 
103 ~J’nets 
144 iichiz 


3314 Jan 2 
94 Jan 1s 
Sg Jan 26 
13. Jan 1; 
12112 J’ne22 
120 J’ne26 
12544 Feb 1 
2710 Feb 4 
Y3lo Jan 15 
33, Apr i 
125 Jan 25 
18l-. an ll 
7 Jan 4 
245 Jan 2 
15083 Feb 24 
= Jan 5 
Jan 5 
bate Mch12 
2 Jan 5 
68 Apr 24 
93 Jan : 
126144 Jan 5 
@5 Feb 6 
168 Jan 3U0 


20lg May21 
24% Jan 29 
1 Jan 2 
1261p Jan 13 
254 Mech) 
28lo Jan ll 
413, Feb 24 
107 Feb 23 
6lg Jan 11 
76 Mch 3 


6%, J’ly 2 
34 Jan 29 
65 Feb 26 
23 Mch27 
38lg Feb 26 

2ic Jan sv 
30 Feb 26 
45 Febi7 

9 J’ne 3 
45 Feb 16 


6812 Feb 26 
Zig May2s 
Tio Feb 1 
11g Apr 17 

13 Feb 25 
78g J’nel6é 

90 Feb 26 
9 Feb 26 
Qlo J’ne 29 

221g Apr 27 
Jie Apr 30 

16 Jan 30 

1%le J’ly 2 
414 Mch ls 

20 Apr 29 
sie Apr 16 

1234 Feb 26 
934 May26 

59 Feb 1 

ly Febli 

16lg Feb 26 
Ilo J’ne26 

52lo a4 27 
4lo Mechni2 

40 J’ne2) 

4714 Feb 24 

122 Feb 26 

26 Feb 1 

s5 Feb 1 


127g Apr 27 
66 Apr 27 
1Ulo J’ne21 
&ly J’ne 22 
28 Jan lz 
39 Feb 25 
44 Jan 8 
41- J’ne28 
4714 Feb 24 
393, Feb 26 
sigJan 6 
484 Apr 30 
139 Mchix 
24 Apr 22 





116lo J’neli 
106 «J’ne 7 
23914 Apr & 
121g Apr 22 
235 Mchly 
160 J’neld 
160 Apr 4 
301 Jan ¥y 
22 Feb 3 
75 Feb 34 
14le Mchl2 
58leo Apr 2) 
162 J’ne2s 
120 Jan o 
173. Mch 5 
14219 Mch25 
£75 Mchlu 
136 Feb 6& 
943, J’ne lo 
ss J’ne2)1 
9SlgdaD 1 
15 Feb lo 
731g dich 27 
747g J’nels 
147) Mch2u 
209 Mchtis 
200!s Jan + 
40 J'ne & 
11312 J’ne 4 
103 J’ne y 
W475 «J'nelb 
10y34 J’nez4 
175 Apr 17 
Y8lg ADI 23 
12 Apr 2i 
146 Maylv 


4614 J’ly ° 
Olle J’ne 
Yig | eo 23 
g2 sv nel4 
136 Apr 5 
il Aprils 
143 1J'ne2zy 
37lo siay 3 
108 J’ nell 
74 J "ne 14 
5388 «lay lé 
451g J’nel. 
137g v'ne Y 
.60 apr ; 
\64lg J’nel2 
Gilg -apr lz 
97 Apr 2s 
+20) +ebi7 
3 Mchvy 
gg J’neli 
110 J’nelv 
135 Aichi 
100 May27 
192 May22 
jlle J’nell 
1107, J’ne 7 
2334 J’ ne 24 
27. «nell 
2 Apr <z 
141 J’ne29 
6614 Jan i4 
3034 Mch 6 
693, J’ne14 
128 J’ne 3s 
128, May 5 
88lp Mayl4 


1015 May2s 
4b1, J’nell 
K8la J’ne 5 
303, J’ne3u 
5183 J’ne 4 

Maylu 
tae May 8 
1} Febij7 


12° Mchiy 
165, Apr 2u 
2lo Jan 15 
1815 J’neli 
slo May: 8 
llu Jan 4 
1z3,Jan z 
1214 J’nelo 
3314 Fe b lt 
8» Mayl2 
261, J’ne 4 
163, Feb 16 
1814 May2s 
0 J’ly 2 
5l4 Maylo 
i67g J’neld 
1314 Mch 4 


ts J’ne21 
Jan 4 
a5, dan 2 
1014 Mayl2 
65 May 4 
8lgdJan 2 
14) J’ne 8 
ame J’nelo 
Jan 4 
“ie Ja > 
177g Jan 4 
4614 Mch 1} 
1819 May 2s 
17% Jan 2 
90 Feb 25 
175g Jan 23 
@l4yian & 
24le J’nel. 
5Uu7g May:4 
50 May24 
(84 Jan 20 
463, Jan 2 
53 May *® 
5le May 6 
6i- Jan 2 
162 Jan 2 
4 Jan k 


675« Feb 
&2le Mch 
18l'e Jan 
12116 Dec 
2001, Feb 
114. Oct 
136 Feb 
284 Jan 
9 hich 
45 Jan 
Rlo Nov 
471. Dee 
126 «Jan 
102. Jan 
163 Dec 
13314 Sep 
244 Jan 
117 Jan 
67 Apr 
£1 Oct 
193 Nov 
8l4 Jan 
40 Jan 
8S Jan 
140. Jne 
2000 Ar 
175) Jan 
‘OS Jan 
70 Feb 
S83 Jan 
110lo Mel 
7834 2.1 
150 Jan 
76 «Jan 
Y6 Jan 
138d’ ly 


13 Jan 
77 Meh 
4 Feb 
Mle Feb 
9914 Jan 
106 eb 
99 Jan 
16 Jan 
1734 Feb 
3 Jan 
Y6loJan 
1484 Jan 
4\4 loch 
wl]! Meh 
111 Jan 
4u 
77 


114le Jan 
3812 Jan 
247g Jan 
26 Jan 
87ic Jan 
4 Feb 
69 Jan 


ily Feb 
24 Apr 
45 Feb 
203, ae 


2% Feb 
3 Dec 
Jan 

40 Feb 
s Apr 
25 Oct 
1014 Apr 
lll4 Apr 
16le J an 


15g Apr 
934 Feb 
14 Apr 


14!g Oct 
56 Mch 
l2lg Feb 

45g Mch 
¥Y Mch 
28 : 








Mav 





1011, Dec 
1041, Dec 
2380 Dec 
140 Jan 
728 Deo 
140 Jan 
156 Jan 
Og ON “4 
13 Me 
tS New 
17 Jaa 
60le Jan 
1814 Dee 
t2U0le Dec 
165 Mch 
138 Avr 
263 Dec 
134 Nov 
#8 Dec 
8 Dec 
i9 Nov 
143; Nov 
64 Nov 
1G1 
145 
05 
196! 
4 
{5 
1Q2 
1855, Nov 
VJeg sv OV 
161. Nov 
p 


Sich 


Nov 
Nov 
Dec 
Dec 
AB 7s Nov 
Nov 
+ “le NOV 
323g Dec 
Yblo Nev 
4lo Dec 
1Z8 Nov 
21l, Lee 
85 ..0V 
263 1. uv 
162 Lec 
60 Lec 
vO Nov 
2715) «lvov 
3 Uct 
718 Nov 
93 Dec 
128 ..0V 
79 «Dec 
174lo 1. OV 
10!l9 Nov 
LO8ls J’ly 
24 Oct 
2612 
2\2 Jan 
148 J’ly 
623g Nov 
30 Nov 
583; Nov 
114 Nov 
¥le Nov 
$014 Dec 


1214 Aug 


4ll2 Nov 
831, Noy 


19le Nov 


110) «Ud'ly 
131, Aug 


3612 Nov 


""20ig Nov 


ts Nov 
20 Aug 

* 16le Nov 
3U8% Nov 
467s Nov 
Nov 

7 Nov 
50 Aug 
53 Nov 
5 Nov 
e3,;Nov 
155 Nov 
33s Oct 





¢ Before pay’t of assess’ts called in 1902. 


* Bid and asked prices. 


d New stock. 


e Ass't paid. 


bo Ex-stock diy. 


h Ex-rights. 


@ Ex-div. and rights. 








J ULY 3 1909.) 


Boston Bond Record 
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ASUIN BP wo & — BUADS ~¢ : 2 
% > Ks ot _[ ao +rwe Weer’s : Aange 
BOSTON STOCK KEXCH’G» |2:] sean, | Range or |33 Range |) sosTON STOCK EXOH’GE |= Fritay mance or Thal ‘Benes 
WEEK ENDING JULY 2 Sa July ? Last Sale |9%~|| sanuary : WEEK ENDING JULY 2 =~ July Last Sale \= January 1 
Bia A8k| Low High| \\|\Low High Bio Aspl iow wow righ) 
Am Telep & Tel coll tr 4s. eid d-d ¥4% Sale | 9455 4 251) 91 96 \ |] [limois Steel deben 5s....191v JeJ}| 100% ...... 10044 Mar'or LUOl, 100% 
Convertible 4s. .......-. CIM-S| 105 1064/1045 105 63]) 92% 206 Non-convert debven §8...1913 A-O} 1lU0U5s roa TiOL OL UUs LOL +4 
Am Writ Paver lststisz ibis ee eee 83 Mar’d -i 83 83 fa Falis@&Sioux Clst 7s..191L7|A-C} 2... Lid. CUD nowlybakte soaene 
Ariz Com Cop Ist conv 6s 1918/M-§ oneeae 190 May’09}..../|130 190 Kan C Clin & Spr 1st 58...1925/A-C} 1.222. 22... 644 May’Us} ...) v4 BY 
atcn Lop & 8 Fe gen ¢ 48. -1995/A-O] 1OLIgSale [100% AVle| FSi109 161% Kan C Ft 8 & Gulf ext 58..1911 J-D woe senee- [LOU lg Jam 0: [22.100 4g 101 
Adjustment g 4s....J' ly 1995|Nov| 93 95 92%, Fne’vy|....]| 923, 945,]]| Kan C Ft Scott & M 68....192% M-N} 11944120 [119% J’ne’UOx} . 11644 120% 
Stamped .......... J’ly 1995|M-N; 93 V5 | 93% "704)....1] 93% 94%5])] KanOM & B gen 4s....... 1934|M-S| 93 ...... 3 J ne’OOL | vO ¥y 
50-year conv 4s.......- ag Oe ee 11414 J’ne’09|. ..//102% 109% ]] Assented income 5s..... 1934|M-S} s9%...... nV3, J’ ne’ut...j] 86% 90 
10-year conv 5s. ..-.-.. IViT}J-D| 114% ...... 111% May’09}..../}10725 314% }] Kan CO & M Ry & Br 1st 581920/A-0) lud . 104 PneV}....]103% 104 
Atl Gulf & W iSs Lines 5s8.’09)y-5| 73 Sate 9%, 3 {1361 59 73 |] Maine Cent cons lst 78...1912/A-0) ..... B15% Nov'OUL, nif]. .00ce cocce -" 
soston Eiect L conse: 58.1924|/M-S a Se Oe Cons lat 48 .............. 1912)A-O] 2.2... [LUBA BOP UST oH cock. cces 
Boston & Lowell 4s....... 9IGIJ-v .--|}L0024 1004, |] Maro Hough & Ont 18st 68.1926/A-O} ........... BIG PROUC. ..Msdcavs ves 
Boston @ Maine 4'98...... 1944] J-J ahi nase. «obnall Mass Gas 4s (rects)..... 1929] .... 95, 9U%,] Stl] YS 1lUU 
Boston T'erminai ist 3498.1947/F-A sedeataie aocanl Mexican Central cons 48..191)/J-J $6 Maru} . |] 84% 86 
Bur & Mo Riv ex $s......- 1918) J-J ee Jeera ist cons nc 3s....... J’ly jl6é Apr’v 
Non-exempt 68.........- 1918) J-2 th geeee 2d cons inc 38.. aly ‘164 Apr’u 
Sinking fund 48......... 1910) ¥-J ---|]| 9944 99% | Mich Teleplst 5s. POUL cadsha chosd:]. caus cabeaces ’ 
Butte & Boston ist ts....1917|A-0 MAS StS tSeeNS Minne Gen Elec con g 5s 1929) u-J 102% Aue’U4]_... 
Cedar Rap & Mo R 1st 7s. ad M-N a ope New Eng Cot Yarn 5s....1920/F-A 110445 1044) ai} t02& 1045, 
OB FE bc cddcokseddsccegedes 1909) J-D ‘lll haltnat! » dedi few Eng Teleph 5s....... 1915) A-O 102 Feb’us| ...jjtuz 102 
Cent Vermt lst g 4s..May1920/Q-F Sei] 81 3=— BUY WB. ccivtene bduse stucssccesne 1916/A-O 10049 Sep ’Ut]}... 
7B & Q fowa Div 1st 58.1919/A-o aE Pa ae New Engiand coms g 5s...1945/J-J} ...... ......]...... o veecuhsa< 
iowa Div ist 48 ......... 1919)A-O ---|}100%g LOU 1, Boston Term lst 4s..... 1931} A-O ole ccesk tp wells aha 
Debenture 58............ 1Y1LS5|M-N esol ated’ nee NYNH&H con deb 3'981¥50| u-J .| 107% May’Ov}.... 
Denver Exten 4s8........ 1922/F-A i}| 99% 100 Conv deb 6s (ctfs) ...... 1944/ J-J iss Jue’ Vet. 
Nebraska Lixtep 4s ..... 1927 |M-N --- LOL» 102 Old Oolouy gold 4s ........ 1924/\F-A 10i Apr’vv) .. 
Bd& 8 W 81 4s........... 1921|/M-§ .-.]] 985, 94% |/Oreg Ry d& Nav con g 4s..1946) J-D 96% J’dy Ob]... 
Illinois Div 3 49s......... LH40}J-J Lig Tne’vue}..../]) Yl4g 92 Cees sh Laine 1st g 68..... 1922) F-A 113% Mar’Oul. 
Joint bonas See Gt Northern Repub Valley lststf re oy J-Jd 105 Lec’Ve}.. 
Shic vc Ry d& Stk Yas 58.1915) u-J Baltes 102% 1024} 2% as? ty Rautiand lst con gen 4198.1941/J-d LO7 1g Novw’V8 
Coli trust refunding g48194Uj/A-O| 92 ...... 92 92 3 Rutland-Canarhan 1st 481949) J-J 102 Mar’v?]... 
Ch Mil & St P Dub D 68..192U | 3-3] ...... 222... 11844 Feb’09}.... Att 138% Savannah Klec lst cons 53.1952) J-J 98 1g May’V6 
Sh M & St P Wie V div 681920) J-) 22220 oct. 126. Feb’UB)....H1...... 0.05 Seattle Elec 1st g 5s8...... 1930) F-A L06 106 | 15 
Chic @& No Mich 1sv gu 58.i931|/M-N/} 2102 ...... 101% Apr’O9}..../}101 102% |} Lerre —? Elec As vanes 1 JJ 97 Apr’vit.., 
Chic & W Mich gen és....1921/J-B} 104 ...... 105% ---H102 106 -* gis bb 3dee0 5|M-S 992g Nov’O8]__. 
Concord & Moni cons 48..192U/JU-D} ...... 2.2... OL °O7)....1]...... ...... ]] Union es + Asad ona 1947|\J-J 10253 Apr’UY]... 
Conn & Pass R ist g 48...194:/A-O} ...22. 222... 112% Jan ’03)..../|...... .. 20-year conv 48.......... 927\J5-J 10% lv») 2 
Current iver 1st 5s...... LEBIA-O] ...... wecce. --. 1} 96 896 Unitea Fruit ne ft 4%48.1923\J-J 96 Y63) 14 
Det Gr kap & W Ist 48...1946/A-O/ ............ 92% J’ne'09|....11 87 Yus}i]}0 SCoal&é lst s f 6s..1938|M-N 4VU J’neUv}.... 
Dominien lst 6 f 68..1940)/M-N| ...........- ite ees U 8 Steel Corp 10-60 yr 58.1963) M-N 10544 J’ne’UU}.... 
ee OD odcvssde dices BORON S] .cccce covsse 103% Apt ’05/..../]...... ...... |] West End Street Ry 48....1915/F-a 100% Apr’U9}.... 
epbkeuedsates egnecccsmne oS | aera ss SC, OF Pee Gold 4 198................-1914/M-S 101% J’ne’ UP}... 
srenié Elk & Mo ven lat 68..1933/A-O] ...... ...... 133 ar’09)....//133 133 Gola depenture 4s8....... tt M-N 100% Apr’Ut]... 1/100 % L004 
nstampea lst 6s....... YSSIA-O]} ...... 2.2... ‘ees BOOB... Me cscs taggers EE GRE GBgk cccecdisccescscee 1917/ F-A i005 Apr’ut 100 4g 1005 
Gt Nor witht B ° ony veal tr4s1921|/J-J| &% Sale 985) 701) 97's 99 || Western Teleph & Tel 58.1932) J-J 99%, v9L! 3x1] v6 YD s 
Registered 48............ 1921} Q-J SB giaav res meve 2 ils ore 981, |] Wisconsin Cent lst gen 481944| J-J S54 Apr’O 1... 93% Yo% 











Nore—Buyer pays accrned interest 1n audition Lo the purchase price for all Boston Bonds. 


= No price Friday; iatest bid anu asked. 


4) Fiat price. 





———=_—__—__ 





Philadelphia and Baltimore Stock Exchanges—-Stock Record. Daily, Weekly, Yearly 


























































































































Share rices—Net Mer Centum Prices ’ ange since ange jor Previeus 
Fang « ACTIVE STOCKS Jan 1 19v9 Year (1908) 
Saturday Monuay iuesuay | Weunesuay | Lhursaay friday Week | (¥or Bonds and Inactive 
June 26 June 2S June 29 June 30 July 2 July 2 |Shares Stocies see below) Lowest Highest Lowest | Highest 
Baltimer e 
ee — seadih cvcetil, wastes evdandh” apeced sguserydkaine tebbea “30 36 | cases Con. Gas EL L. & Pow.100} 30 Mar 8] 42% Mayi.|} 20 Jan| 30 Dec 
eesece seseed 5 enccee ccccce] cescce secces! sccces -eseee] °8T 88 20 ee eRe 76 Maric] 88 MayiSi] 65 Mar) 814, Dec 
aiisiat's aaa 10641063; 107 107 |*104 lub — 106% *105 105% 349/ Northern Central ...... 50/100 Jan 4/111 Janilojj 30 Jan}iv02 Des 
*17) «= 19s| *1849 Los] 418% 19%) 19% Ih ae 112/S8eaboard (new)......... 100) 11% Febz5} 2143J’nel4 4 Feb] 15 Deo 
38 388 |*...... S9L} "37 39 ]*...... 4U #37 40 #374 39 100 Do 2a pref...-..--100 22% Feb24j 41 Mayl7jj 10 Fet| 26 Dec 
11 Lars} *22 Lda Lim%y 12%) 12% 125) *ll4y 12 *11% 12% 525] United Ry & Electric... 50) v% Feb 3} 125J’mesu|| 10 Jan| 12 Nov 
Philadelphia 
#4514 46 | ..........-- 453g 4533) 455, 45%) 456 45%) *45 45% 4U) american Railways.... ae 45 Jan 4/ 46% Feble|| 42% Mai] 46% Nov 
*40% 41 40% 40%) 41% 42%) 42% 41%] 412 41%) 41% 41%) 1,721/Cambria Steel ...-.... 32% Feb23) 43144J’ne 3]} 26% Feb] 40% Dec 
412% 124) *12% Ls) 12% 12%) 12% 124) 12% 12%) *luy 12% 243] Eleetric Co of America folcio% Jan 2 12% Marz0}| 84Jan| 11% Dee 
"200 B04) #20 2U%) 20% 20%) £204 21 , 20%, 204) #20 20 385/Gen tw a oe 15‘9Jan 5] 25% Febi9i| 3%Jan] 19% Dee 
*621q 63 62 62 62% 62%) *6215 *62% 63 62% 62%) 110 Do pref tr ctfs .... 53 Jan 6] 66% Keviy|] 19%@Jan} 59% Dee 
Ig 234) 238 234) 23 23%) 21% 21 22%) 23 24 |10,879) tor Cor. ..100 14% Jan 5] 33%May $|| 35,Feb] i7 Dee 
103 103 danes setebel aageis adage 103% 1034} 103% 103%) 108 v3 75| Lenigh C & Nav tr ctfs. 96 Jan 6/1124 Apr30|| 78% Jam) 97% Dec 
80 BUL] 80% 80% 80% 804) 3,224 Valley... 50] 67 Feb23}] 81%J’ne24/} 5253 Feb! 76% Dec 
chabed Geenodl Seusel Guboasl Scheer oebenel (45Sne0 ecnsssl édeese ** wees] cones .2-00.| -¢-2--|/Mareden Co........ -100}) l4aMay 5) Z'gJan ivi) My ,Jau 27% Apr 
68146 68116 634} G8ig 68%) 6848 68%| Gs 685) b6S% 684) 878/Pennsyivania RB...... 50] 6348 Feb24/6911,5 May 4!// 54%, Jan] 6614, Dee 
*42 4243) 41% 4u 424, 4249) *42% 43 41% 424) 41% 41% 273|Philadelp’aCo(Pitisb). 50] 401 Febz4 se May 4/] 34% Maij 44% Dec 
11% i1%] 11% 11%) 11% 11% 11% 11% 11%, 11%} 11% 11%] 1,226)Philadelphia wlectriet. 25] 11% Feb23 12°, Mayl1* 514g Feb] 12% Nov 
28 28%) 28 Bs%} 28% By! *2ZB% YS} 24s 28%!) Ysly 28%! 4,465) Phila <n aan 60| 24% Jan 3] 36% Apr2djidl249J’ne] 25% Dec 
7615,— 77%) 77816 7%) 78316 78%) 77 %— 78%16| 771316 78°14 784g 7931,¢|13,810] Readin 594 Feb23 791536 May2u 463.6 Feb i7111,, Dec 
“454g 46 46 46 “46s 464) *°46 46%} *46 46% 44 Mar s| 46 Jan 3Y van| 45~ Dec 
"481g 49 49% 49U%/ 50% 504) 50 U | £494, 50% 45144 Mar «| 52 Mayls|| 37%Jan| 43% Dec 
62 52s 52 G2%) 52% 52%) 523 52%) 62% 584g) 50%gJan 5| 587% May 4//744%J’ne| 56% Apr 
8849 884u) S8% 88%) 88% 883) wes 838% 88 38 845, Mayl3] 9449 Heb 6]| 734gJan}] ¥4% Dee 
ache Seas Sore i ee an Peo ee "Gi  s39 “4a ~~ SS 23 Marzo} 42 J’ly 1jj 25 J’ne| 28 Nov 
PHILADELPHIA Bia | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BAL TIMUR Bid |Ask 
inactive Stocks Bends Ph & Bead 2d 6s ’33.A-O} _..... ----.-|} Chas RyG& Hlis’¥y M-s} Yl} 924g 
Allegheny Val pref....50 Prices are all “and Coa M 7s 1911..... 5 AR OE: BLRES Charl C & A ext 6s.’09 J-J} ...... apes 
American Cement..... interest.” Ex Imp M 4s Bef "47. re BE lsatesd We. Tei catannkana 1910 A-O} ...... RAE 
Amer Pipe Mfz...... Al Val i ext 78 1910 A-0 Terma! 5s ¢ ap iniaiens i120 City & Sub lst5s..’22J-D} lus {109 
Bell Tele e (Pa). 100 yon, abner y eas PW & Bcal Af 48’21.J-J} 99% /1lu04]] City & Sub(Was)1st5s’4>} 1044/1056 — 
Cambria Iron.......... sconv 5s 1911.J-D Pertiand Ry lst 5s 1y30.} ....../...... Coal & I Ry ist 5s’2UF-A}] 100 [102% 
Central Coal & Coke. ivv au cl lst 5s g’19.M-N peek By& Leon 5s’54J-J} ...... ¥8%,||Col &Grnv lst6s.1916J-J}| 109 {111 
Consol Trac of N J...100 Cd fag 2 ye ish-Am Ir 6s ’27 J-J} 102 /|102%/| Consol Gas 68...191U0 J-D/] 1014/1014 
Diamond State Steel..10 Be ie Steel 6s 1998. U trae Ind gen 56°19.J-J| ......]...... es: 42-1939 J-D] Lilteil11% 
Preferred ............ 10 Choc & Me 1st 5s 1949 x Un Rys Tr cifs 48°49J @J| ...... qv ||Ga&w Alalstcou5s’45J-J| 106 |106%4 
Easton Con Eleetric 0.50 Ch OK &G gen 5s’1¥ J-J United Rys Inv meee GaCar&Nistidszg’29J3-J] lus [106% 
Elec Storage Batt....100 Col St Ry ist con 5s 1932 sfi5e 1926.......... 8044) 81 || Georgia P lst6s...°22J-J} 112 [114 
ferr 1 Con Trac ot N J 1st 5s8.’33 U Trac Pit gen 5s o77 x] POEMS: ESL, GaSo & Fla lst5s 1945J-J| LUOYILIOY® 
Kt Wayne &W V E& A 1st M 5s 1920 M-N Weisbach s f581930.J-D/} 83 s|...... G-B-S Brew 3-48s1¥51M-S} 42 42% 
Germantown Pass Elec & Peo Tr stk tr ctfs Wiks-B G&E con6s’55J-J|} 101 |...... 2d income 58 1951 M-N| 11 15 
Indiana: Eq Il Gas-L 1st g 5s 1928 BALTIMORE Knoxv Trac lst 5s’28A-O0/] 106 |...... 
Indhana Indianapolis Ry 48.1933 Inactive Stecks LakeR El lst gud5s’42M-S} 113 [116 
Insurance Co of N A..10 Interstate 48 1943 ..F-A! ...-.. 51%j| AlaCens Coaié Iron.100) ......}...... MaconRy&Ltlstis’b3J-J 
Inter Sm Pow & Chem. 5) Lehigh Nav 4498s °14.Q-J| ......j......// Pre@®..... 2.2.2.2... 100} 69 80 || Memphis St lst 5s’45 J-J 
Keystone Telephone ..50 4s g.....1914.Q-F] ..--..]...... Atlanta & Charlotte..100} ......]...... MetSt(Wash)1st5s’25F A 
I ora aa 50 Gen M 449s g.1924.Q-F) 1054)...... Atlan Coast L (Coma)100 , | ee} Bevew Mt Ver Cot Duck 1st is. 
Keystone WatchCase. 190 Leh V C 1st 5s g’33..J3-J] ..---- 110 Camton Co............ 100} ¥@ | 95 || NptN&O Plstibs’38M-N 
Lit Brethers........... Leh V ext 4s 18t1948.J-Dj 107 |...... Cons Cot Dacic Corp...50} 7 8 Genera! 5s....1941 M-S 
Little Sehuy! ee as 2d 7s 1910..........M-S} 1034)103% rred 23 | 244/| Norfolk St lst 58’44..J-J 
Minehill d& i ii--b0 Conso! 6s eee--3-D) «-----) --- 22. i 33 | 40 || North Cent 4981925 A-O 
N Haven Iron & Steel.5 Annuity 68......... -D] 149 |...... ist pref 94 | 96 Series A 5s 1926....J-J 
Northern Central...... BOE (essaclswsben Gen cons 4s 20U3.M-N| 97 | 97% 75 | 30 Series B 58 1926....J-J 
North Pennsyivania..5U| ......)..-.-.-. Leh V ‘Tran con 48’35J-Dj| 68 69 @-B- 13] 24]] Pitt Un Trac 5s 1997.J-J 
Penrsylvania Salt..... 5u} 1u9 {110 || NewConGas5s1948J-D) ..-.-.-|.-.... Poto Vail lst 5s 1941..J-J 
Pennsylvania Sieel..100} ......|.....- Newark Pass con 581930) ..-...|--.... Prices are all “ Sav Pla& West 5s’34A-O] ......]....« 
Preferred ........... Re eee NY Ph& Nolst4s’39J-J} 100%)...... inte Seaboard A L48s1950A-O0}] 88 | 88% 
Phila Co (Pitts) pref...50) 42%) 43 Income 4s 1939...M-N/ .....-/..-.... Anacostia & Pot 5s....... 1084%/104 |/Seab & Roan 5s 1926.J-J| 103 [108% 
Phil German & Norris.5U/ ......|.-.--.- NoOhioTrac conds’19.J-J| .---.-|-----. Atl & Ch ext 448 70. 5 BY Se eae South Bound Ist 5s..A-O] 106 |108 
Phila Traction......... 5 90 | 91 Penn gen 68 1910 ...Var) 102% ...... Atlan C L RR4s#952M-S} 955,|) 964/| URI L&Plst4%428’'20M-N} 92 | 95% 
Railways General..... BPs, Wea Oonsol 5s 1919..... Var| 109'9)......}) Ati Coast L(Ct)ctfs5sJ-D} 107 |109 || Un Ry & Ellst4s’49 M-S| 86%] 87%, 
Susquen Iron & Steel..5] ......)...... Pena & Md Steel con 6s.| ..----}...... Ctts of i bt 489...3-J} 84 Income 4s 1949..... J-D| 67%) 57% 
Tidewater Steel....... LO] even foccces Pa & NY Can 5s ’39 * ‘ ccacnshiteate 6-20 yr 4s 1925......3-J| 8y Funding 48 193s...J-D} 82 | 82 
bee bh oe ee LU] secrelecees. Oom 48 1939........A-O] ....-.]. .... Balt OPass 1st5s’11 M-N} 10149/101%|| Va Mid 2d ser 6s °11.M-S} 103 4/103%. 
Tonopah Mining of Nevl 6%; 6%, |} Pepn Steel lst5s’17 aN owes: |oesece Balt Pundg 58.1916 M-N} 1064|107%|| 3d series 63 1916..M-S} 107 |....06 
Union Tr of ind...... LOU] ......]...- People’s Tr tr certs 45 °43/ ...... 97%4|] Exchange 319s 1930J3-J| 294/100 4th ser 3-4-58 1921.M-S} 106 |...... 
United NJ RR &C..100} 2524)...... P Co lsté& col tr 58°49 M-S} 10249)104 Balt & Plst6sml’1l A-O} 102's|..... | 6th series 5s 1926.M-S} 1U3 |... 
Unit Trac Pitts pret..50 evevedl concus Coné&.coi tr591951M-N} ...... 97 Bait Trac lst5s..°29M-N| 109 {111 || Va (State) 3s new’32.J-J| 91 | 92: 
Warwick Iron & 10 8% 9 Phil Elec goid trust etfs.| 102 |102% Ne Balt Div 581942J-D/| 114 |115%|] Funddebt2-381991.J-J}; Yl | 92% 
West Jersey & SeaSh.50] ...... 50 Trust certifs 4s.........| 76 | 7642|) Cent’! By eon5s1932 M-N| 110 j|112 |] West N C con6s1914J-Jj 105 110 
Westmoreland sac O] ccasee ------ ||P & EB gen M5 Madre tphneadnelinals Ext& Imp 58.1932 M-S} ......)...... WesVaC&Pist6g’ll JJ} 102 [10% 
Wilkes Gas & Eiec..100i 67% Gen M 48 £1920..A&6/ ......1...... ChasCityRy lst5s’23J-J) ......)...... Wil & Weld 58..1935.J-J} 113 [113% 





*Baid and asked; no saies on this day. 


{] Ex-rights. {|$7.50paid. + $12% paid. +$1319 paid. 2$35 paid. 


pr wr ey b $25 paid. c$30 paid. d$42's paid 
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investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 


# The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
olumns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiseal year does not becin with July, but covers some other 
period. The reurns of the street railways are brought together separately on a subsequent page. 

































































































Latest Gross Earnings. July 1 to Latest Date. Lasex Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous| Current | Pressous ROADS. Week or | Curren, | Prevwus | Cuiren | — 
Month, Year. Year. Year. Year. Month. Year. Y ar. Year. 
$ $ $ $ 3 3 
Ala N O & Tex Pac N YC & Fiud River/May -..... g. 417,309/6,494,124/83 ,064,621|82,804,819 
NO & N East_-_rjist wk Jun 47,000 44,000] 2,905,755] 2,753,674 Lake Shore & MS/May ..... Pan: 216}2,894,301 38,221.192/06,186. +137 
Ala & Vicksb_.-.rjist wk Jun 23,000 22, 1 '475,091 1,448,214 Lake Erie & WestiMay ....- 372,549] 307,947) 4,276,881| 4.250,137 
Vicks Shr & Pac.rjist wkJune 21,000 21,000] 1,316,315] 1,886,043 Chic Ind & South|May ~..... 234,221) 186,354] 2,715,007) 2,582,961 
Ala Tenn & North./Mav ..... 4,339 3,377 57,668 42,112 ree Central, “May abana 2,164,970/1,850,392/ 23 ,596 ,522/)24,120,612 
k Atch Tov & S Fe_|May  --...- 8,050,27416,715,415|86,163,215|84,287,178 Cleve OC C & St L.|May ..... 2.130.102 1,762,020| 23 ,940,.775|22,901,811 
Atianta Birm & Atli3d wk June 35,528 31,399) 2,016,564) 1,543,436 Peoria & Eastern.|May .....| 219,097| 179,604] 2,601,257 2,616,341 
Atlantic Coast Line|/May -....-. 2,152,584/1,950,338)24,111 ,047|24,100,086 Cincinnati North.|May ~...-. 78,566 72,155) 1,026,441 840,574 
Baltimore & Ohio..|May -....- 5,931 ,066/5,092,494/64,831,438/68,172,530 Pitts & Lake Erie}/May ..... 1,088,687} 645,810 10:804.830]11,116,279 
Benger & Aroostook — ----.| 252,180) 232,577) 2,453,972 a aaaeee Rutland _______ May ....-] 261,291] 219,479} 2,625,657) 2,670,169 
Bell te Central_._|May ~.... 4,218 4,370 61,351 55,767 N Y Chic & St L_|May  -.--. 814,105; 717,345) 8,758,753) 9,121,553 
Boston & Maine_..rj)May ....-|3,339,937/2,905,374 36 ,079,825135,875,962 Total all lines...|May  -.... 18253113] 15329531] 201587132] 201161388 
rid m & Saco R|April ....-. 3,06 2,965) 40,26 223 || N Y Ont & Western|May  ..... 641,556} 692,772] 7,570,841} 7,881,230 
uff & Pittsb./3d wk June] 172,516] 129,006) 6,966,507)| 7, 82 NYNH & Hart__riMay ..... 4,761,766/4,132,563/49,520,363 48,692,881 
u ais sR kc cn 185,938/ 149,300) 2,094,398) 1,925,618 || N Y Susq & West__ w----| 261,679) 261,322) 3,026,080] 3,038,755 
Canadian Nort .|3d wk June} 184,500} 151,200) 9, < 8,793,700 || Norfolk & South. ur Te nwessd 210,705] 193,786) 2,198,339) 1,081,799 
Canadian Pacific.__|3d wk June}1,481 ,000}1 ,287,000|74,146,167/69,509,334 || Norfolk & Westerm.|May  ..... 2,521,669/2 ,008 ,198/26,581,651/26,810,981 
Central of yonege- 3d wk June} 163,500] 200,400/10,916,977)11,128 412 |j Northern Central_.jMay .....] 982,065] 960,665/)10,648,846/11 ,466,946 
Central of New Jers|May ~.....|2,000,890|2,280,166}23 415,03 4,922,887 || Northern gy ye ae 5,451,968/5,.103 ,092/62,313,051 163,979,979 
Central Vermont__-rjAnpril .._-- 292,797| 254,546] 2,908,508] 2,852,432 || Pacific Coast Co-_-_ ori ae Paonrie 566,582] 503,660) &,319,70a| 6,144,096 
Chat South.j2d wk June 1,298 1,701 77,019 101,990 Pi em hd ee Co_.r\May ..... 3,748 945/2,931,697/37,465,559/39,851 ,228 
e . Ohio, 3d wk June} 540,582 ty 636 25,829,650/25,253,756 |{ d Penn—E of P & ny nine 12032133] 10810233] 129838703| 138379003 
Chesterfietd Lance} April _____ 4,616 47,830 55,041 da West of P & E.|May -..... Inc.1,18)8,500 Dec.3,41|5,500 
Chi & ‘Ation Ryj3d wk June} 260,345 247, et 12,288,192/11,867,230 |f Pere Marquette__-_ Apu Silih omni 1,187,117|1,039,846]11 ,826 ,882111,337,305 
Chic Burl & Quincyr} April .._-- 6,054 ,599]5,686,977/66,046,113/66,437,216 |] Phila Balt & Wash. |May  .-.- 1,547,158]1,370,358)15,408,532115,465,032 
Chica; Great West wk June} 152,592 140;944 7,928 ,434| 7,859,267 || Pitts Cin Chic &StL|May -.-. 2,335 ,63412,034,992)25,106,576|26,285,212 
Chic Ind & Louisv_/3d wk June] 113,823] 104,918) 5,168,593; 5,031,792 || Ralei & Southp’ti/May -.... 11,409 9,212 128,738 111,708 
Chico _& Soutnern| —see New | York Centra. Gompany.}May ..... 723-5 ,708(3 ,204 ,932)36 877 705138, 720, '430 
Chic Milw & St Paulj April ....-. 4,533,295) 4,224,629/50,345,595/48 414,222 Coal & Iron Co..|May -.-.. »545,783)/3,075,765 32,838,555 35,937,336 
Shic & West..r command penteagar Gon'hs \60,306,934158,409,825 Total both cos...j|May ..... 81,491 6,370,697|69.716,350\74,657,762 
Pp & O_.rfMay -...- 1,011 900, 939/12 ,380,912/11 ,933 ,419 || Rich id & Pot__r April ..... 201,923| 198,870] 1,604,991} 1,623,068 
Chic Term TransRR April ..... 00,802 77,925 902 ,947 931,913 || Rio Grande Junc__|March -._. 73,740 52,505 646,164 622,134 
Cin H. & Dayt. r} April ....- 606,842} 520,988] 6,602,905} 6,809,670 || Rio Grande South__/3d wk June 9,849 12,667 562,885 586,868 
Clev ‘Chie & St L|—See New | York Cen|trat. Rock Island S m|May -.....}4,740,911/4,055,365)55,741,416/54,286,918 
Colorado Midland_r|/May --.-.-- 194,091} 164,432] 2,123,740] 2,035,798 St L & San ores 2,989,684|2 ,374,989/34,696 825/33 382,939 
a.Co & Southi3d wk June} 256,123) 248,660)14,722,468\13 650 & E Ill.. «---~| 787,822) 642,699) 9,451,400) 9,974,992 
um Newb & Lauj April ...-- 22,494 20,577 244,415 250,204 f Evansv & Ter__|May ---.. 156,892} 154,083) 1937,315]) 2,042,025 
Ra ‘08 612,816 Total of all lines.|May —...- 8 ,675,309|7,227,136 101827048 99,686,876 
112,956 || St Jos & Grand Isl_} April ____- 110,911} 121,181] 1,349,684) 1,366,972 
266,688 || St Louis Southwest_|3d wk June} 183,461 167,276 10° 093,372) 8,376,553 
1,893 ,901 |} San Ped LA & SL-_rj April -.-- 721,510] 621,401] 5,997,257] 6,309,184 
18,037 ,239 || Seaboard Air Lime_|/May —_ _ _- 1,398 ,458/1 ,196,365/15, "161. 167 14,512,070 
30,920,360 Atlanta & Birm__-| April ....- 81,450 61,293 796,544 741,003 
19,809 .543 Florida West Sh_jApril ... 12,736 11,439 128,787 105,181 
1,587,483 || Southern Indiana__|May —.-.-.. 102,776 92,841; 1,090,568) 1 482,761 
1,837,190 || cSemthern Pac Co_|May -_-_-- 9}972 ,593/9,228,258/ 110124420) 114008827 
1,153,339 || Southern Railway--_j3d a. June} 931,866) 904,386/50,943 ,807/50,388 ,663 
5,487,430 Mobile & Ohio___|3d wk June] 166,805) 171,233] 9,450,268] 9,458,593 
2,861,632 Cin N O & Tex P_|3d wk June} 144,885) 130,765) 7,601,295) 7,696,224 
7,034,666 Ala Great South_|3d wk June 65,154 61,244) 3,455,256] 3,463,616 
May 14 ,299,728/3, 45,670, '370 Georgia Sou & Flaj3d wk June 35,640 31,917] 1,942,613} 1,291,702 
Evansvilte & Terre |Haute—See| Rock Istand Syst lem. Texas Central_-_--- 3d wk June 14,570 13,703) 1,146,362 991,316 
& N E_..|May -.--- 1,642 1,524 18;877 17,696 || Texas & Pacific__.__|3d wk June} 222,406] 199,135114,206,820/14,019,649 
nda Johns & Glov|May -.-.-.- 71,396 61,326 704,434 713,853 || Tidewater & West_rj/May -—--..- 6,678 6,194 68,481 81,769 
Railroad __}May -_-.-- 159,623) 195,755) 2,571,853) 2,732,087 || Toledo & Ohio Cent/May -.--- 309,796; 331,236] 3,777,869] 3,836,290 
Georgie. South & Fla} —See Sout}hern iiway. Toledo Peor & Westi3d wk June 16,463 29,443| 1,059,825| 1,185,610 
d Trunk ee i3d-wk June| 826865) 816,671 37 962 ,010/40,270,826 Toledo St L & Wes |t3dwk June 72,304 70,278) 3,333,213] 3,763,914 
Gran Trunk 2d wk June| 115,837 78,132) 5,286,798) 5,635,728 || Tombigbee Valley__|May ~..-.- 7,112 4,722 75,151 569 
Det Gr Hav & & Mill2d wk June 42,465 20,977) 1,585,371) 1,625,671 || Union Pacific Syst_|May -~--.- 6,517,785) 5,846,593) 71 ,886,284/ 69,908 ,043 
Canada Atlantic.}2d wk June 37,803 44,923| 1,706,821) 1,864,362 |} Vandalia_._...--- SE eccwe 708,285} 615,060) 8,064,739} 8,478,331 
Geant 5 Northern Syst}May ----- 4,128 ,042'3 ,642 .214/48,759,200/ 50,735,358 || Virginia & Sou West eee 74,718 $2,930; 1,055,851 976,168 
Gulf & Ship Island.j April _._ 153,35, 148 .687 1/582,280 1,816,490 || Wa Eh lle x chcscck de oi 3d wk June} 546,283] 505,796/25,105,180/25,101,.846 
Hocking Valley._...|May --.--- 396,278; 303,606) 5,409,396 5,393, 142 |} Western Maryland rj April .._-- 471,390] 440,876] 4,959,890] 4,803,587 
Ilinois Central_....}May -_--- 4,665,394'4 ,050,015)/52,626 824/53 635,795 || West Jersey & Seash|May ----- 449,250} 419,750) 4,927,534 ttt 634 
Internat & Gt Nor _j3d wk June} 130,000) 124,000) 7,888,953 6,749,045 Wheeling & L E_-ri\May -_--- 484,704) 303,946] 5,124,281 4:925,590 
a Interoceanic Mex 3d wk June} 158,632) 1335211| 6,560,366 7,516,030 || White Riv (voawiks ad Junel2 1,206 sg re IE pes Se 
Iowa Central. -_-- 3d wk June 56,533 55,776] 2 935,626 2,938,231 || Wisconsin Central__|March -.--} 661,678] [£91,390] 2,620,785] 5,676,875 
anawha & Mich..|May ----- 175,835} 125,314) 1,971,720) 1,845,498 || Wrightsville oan | ree 14,969 16,025 248,148 527,129 
ansas City South.j}May —-.-- 770,137) 596,276 8,140,513 8,281,807 || Yazoo & Miss Vall_'May --.-.-.- 305,367] 683,618] 9,371,847] 9,478,433 
K C Mex & Ortent_ 3d" wk June 27,400 12,224| 1,301,727 854,889 
Lake mre & West’n|—See New [Yor« Centra. Curren Prexious 
Lake shore & M Sou}—See New | York Cen/trai. Various Fiscal Years. Period Year. Year. 
Lehigh Valley... SI cnsnsiisieedl 2,830,346/2,982,167/30,211 292/32,443,533 si 
pote & East._j April ...-- 42,417 24,460 339,633 410,187 || Bellefonte Central__........-- Jan 1 to May 31 $24,192 $22,472 
RNS NET ais ci Dec.20' 325 Dec.i2|\2,680 iDelaware & Hudson_._....-- Jan 1 to May 31] 7,678,935) 7,319,587 
faieiana & Ark...tApril _.... 104,051 97,482 $95,409 954.6058 |i Manistieege « . .. . ~~ ec emccwncun Jan 1 to May 31 16,788 21,610 
Tauisv Hend & St L} April -__-- $4,201) 75,055 854,317 845,436 || a Mexican Railway__.-_.----- Jan 1 to June 14} 3,362,500) 3,652,200 
Louisville & Nashv_|3d wk June; 814, aT 800,715/44,371,446/43 556,930 || a Mexican Southern _____...-- Jan 1 to June 14 623,009 583,486 
Macon & Birming’m|May ----- 9,7 9,33 125,682 138,598 New York Central & Hud RiverjJan 1 to May 31/34,877,861/31,366,655 
Maine Central___-_rj April _..-- G47 "25, 613,017) 6,892,516) 7,188,394 Lake Shore & Mich Southern.jJan 1 to May 31/16,596,549/14,822,200 
Manistique-_-_----- i 3,382 4,462 42,834 54,416 Lake Erie & Western_____-- Jan 1 to May 31| 1,782.760| 1.615.737 
Maryland & Penn_._.|May —-_-_-- 33,733, 31,417 348,217 353,627 Chicago Indiana & Southern_|Jan 1 to May 31 1,208,905 1,077,979 
a Mexican Internat_}3d wk June} 137,924; 160,240] 6,770,570) 8,101,570 Michigan Central_......_..- Jan 1 to May 31/10,413,317| 9,407,485 
a Mexican Railway_|2d wk June; 145,600; 140,400} 6,769,700) 7,713,800 Cleve Cin Chic & St Louis___|Jan 1 to May 31/10,335,097} 8,893,779 
a Mexican Southernj2d wk June| 22,456; 24;812) 1,233,962 1,214,339 Peoria & Eastern_..-.--.--- Jan 1 to May 31] 1,107,568} 1,047,915 
Michigan Centra! —}See New Yjork Centr al. Cimcinnati Northern... -- Jan 1 to May 31 422,596 315,179 
Mineral Range_.__- 3d wk June 14,912) 16,734 804,300 788 ,936 Pittsburgh & Lake Erie... - Jan 1 to May 31] 4,502,735] 3,253,923 
Minneap & St Louis}d wk June 80,698) 71,254} 4,050,006] 3,743,257 I ccs ois ar peenate tee adh Jan 1 to May 31] 1,109,464 998,580 
Minn StP &SS M_j5d wk June] 238,145) 192,670)12,159,602)11,198,213 New York Chicago & St Louis|/Jan 1 to May 31] 3,930,125] 3,876,905 
Missouri Kan & Tex}May -..--j|1,790,523/1,485,356/23 ,410,044/21 553,556 RE 0t S otew ate otsonina: Jan 1 to May 31/86,306,975/76,676,337 
Mo Pac & Iron Mt_.j3d wk June] 6&901,000; 682,000/43,432,195/41,516,691 || Northern Central_________. -|)Jan 1 to May 31] 4,701,292] 4,461,992 
Central Branch._j{3d wk June 28,000! 21,000) 1,620,000) 1,457,000 || dPenn—Eastof Pitts & Erie___|Jan 1 to May 31/57,562 ,262/52,707,562 
Total system_.._/3d wk June} 829,000) 703 ,000]45,052,195| 42.973 691 d West of Pittsburgh & Erie_|Jan 1 to May 31| Inc.3,82|9,400 
bMobile Jack & K C)\ Wk Jun 19 25,045) 20,623) 1,477,127] 1,415,158 || Phila Baitimore & Washington_|Jan 1 to May 31] 6,944,394] 6,309,894 
Nashv Chatt & St L}May -.-.-- 911,995) 804,194/10,224,879/10,022,722 || Pitts Cin Chicago & St Louis._._j|Jan 1 to May 31/11,213,441|10,019,170 
a Nat Rys of Mexico|3d wk June} 886,877) 899,478/29,228 ,803/29,459,861 || Rio Grande Junction --.____-- Dec i to Mch 31] 262,563} 225,531 
Nevada-Cal-Oregon./3d wk June 10,511 6,749} 894,264) 330,162 || Texas & Pacific____......---- Jan 1 to June 21] 6,287,064| 5,741,724 
Nevada Central_... April -..--. 6.707 5,888 61,873 63,625 '| West Jersey & Seashore-_-_--__- Jan 1 to May 31' 1,861,328! 1,773,228 





— 





AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 






































Weekly Summaries. Cur’ni Year|Prev’s Year| Inc. or Dec.| % Monthiy Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
3 $ $ $ BS $ 
2d week April (42 roads)___-.} 10,040,826] 9,144,139 +896,687) 9.81 || Month Aug 1908 (794 roads) _|206,254,003/240,601 ,078| —34,347,075/14.28 
3d week Apri! (41 roads).---| 10,109,928! 9,056,824) +1,053,104/11.63 ||, Month Sept 1908 (793 roads) _/218,399,160/233,735,976|—15,336,816| 6.56 
4th week Apri! (49 roads)_---| 14,051,625) 12,232,959) »41,818,66614.78 || Month Oct 1908 (796 roads) _|/231,615,129/249,932,145|—18,317.016| 7.45 
Ist week May (46 roads)-_---| 10,132,666 9,049,675) +1,082,991/11.96 Month Nov 1908 (804 roads) -/210,971,123/218,967,731| —7,996,608| 3.65 
2d week May (43 roads) --.-| 10,156,119} 8,919,700) +1,236,419'13.85 || Month Dec 1908 (798 roads) _|205,216,481/193,791,645] +11,424.836| 5.90 
3d week May (43 roads)._--.| 10,200,047} 9,110,933 +1,089,%14)11.95 ||} Month Jan 1909 (750 roads) -|182,347 ,842/172,275,946| + 10,071,896] 5.84 
4th week May (44 roads)_.-..} 14,524,784/ 12,320,50 +2,204,279'17.89 || Month Feb 1909 (792 roads) _|173,867,206|159,982,896/ +13,884,310| 8.68 
Ist week June (44 roads)____} 10,295,336) 9,297,152 +998,184410.74 || Month Meh 1909 (715 roads) _ 202,167,425 180,889,095] +21,278,330)11.78 
2d week June (44 roads)-__-- 10 Fae ace 9,618,010 +951, 556; 9.89 Month April 1909 (770 roads) _|189,632 ,691)168 633,033] + 20,999 ,658/12.45 
sa_w week June (44 roads)____} 10,668,619) 9,763,404 +905.215! 9.27!) Month May 1909 ( 50 roads)_) 49,188.578| 42,867,707| +6,320,871'14.79 





a Mexican currency. 0 Inctudes earnings of Guit & Chicago Division. ¢ Includes the Houston & Texas Central and its subsidiary Itnes in both years. 
Devers ‘ines directly operated. /f Inciudes Evansvilie & Indiana RR. h Includes earnings of Colorado & Southern, Fort Worth & Denver City an 
affiliated I'nes, excepting Trinity & Brazos Valley RR. k Includes in both years earnings of Denver Enid & Gulf RR., Pecos Vailey System an 
nta Fe Presco.t & Phoenix Ry. i These eixee Ss do ms include receipts from sate of coal. o Figures here are on the old basis of accounting—not the 
These figures are on the new basis prescribed by the Inter-State Commerce Commission. 


new or Inter-State Commerce Setimitcton met 








JULY 3 1909.) 








THE CHRONICLE 


36 








Latest Gross Harnings by Weeks.—In the table which 


follows we sum up separately the earnings for the third week 


of June. 


The table covers 44 roads and shows 9.27% in- 


crease in the aggregate over the same week last year. 


























Third Week of June. 1909. 1908. Increase .| Decrease. 
$ $ 
Alabama Great Southern. ----- 65,154 61,244 OMG swedse 
Atlanta Birmingham & Atlantic 35,528 31,399 A280) sneaks 
Buffalo Rochester & Pittsburgh 172,516 129,006 CO EEG “aecdus 
Oanadian Northern----.------- 184,500 151,200 7 oe 
Oanadian Pacific. .....-....-.-- 1,481,000; 1,287,000; 194,000) _____-_ 
Central of Georgia--_..-..--.---- 163,500 200,400 ii be eh 36,900 
Chesapeake & Ohio--.-.------- 540,582 444 636 95,946; _..... 
Chicago & Alton_...-..--.--- 260,345 247,223 | | Rare 
Chicago Great Western- ------- 152,592; 140,944) 11,648 
Chicago Indianapolis & Louisv - 118,823 104,818 ,005 
Cin New Orleans & Texas Pac... 144 ,885 130,765 14,120 
Colorado & Southern.-_-..---- 256,123 248,660 463 
Denver & Rio Grande-_-_-._-.--.- 430,100 354,700 75,400 
Detroit & Mackinac___..--..-- 24,222 23,190 ,032 
Detroit Toledo & Ironton.-.-_--- 28,181 27,054 A. ao 
ca a 37,240 35,086 S64) 2. uae 
Duluth South Shore & Atlantic- 67,009 49,523 be ae ee 
Geo Southern & Florida. -_-_-_ 35,640 31,917) O,COe!  ddcunde 
Grand Trunk of Canada- - - --- | } 
rand Trunk Western_.--_- 826,865 816,671) SDIRUGr A aeceka 
Detroit Grand Haven & Mil 
Canada Atlantic.-_--_.--.-- . 
International & Great Northern 130,000, 124,000} O,000l ex..k5 
Interoceanic of Mexico-_------- 158,632) 108.811) 26421) <.2c5 
ee ee eee 56,538) 53,776! Det isan one 
Kansas City Mexico & Orient__- 27,400 ee eee Shy | aeewiet ss 
Louisville & Nashville-------- 814,170: 800,715, 13,455) —_-.--. 
Mexican International -------- 137,924 ed ee 22,316 
PEE: OO nc cmas dadesae 14,912, 16,734| wdieak a 1,822 
Minneapolis & St Louis-_------ 80,698 71,254) 9448)" 3d 
Minneapolis St Paul & SS M_-_- 238,145 192,670! 45,475) -..... 
Missouri Pacific & Iron Mtn__..| 801,000, 682,000) 119,000! _____- 
Central Bratich ...........- } 28,000 21,000) A, ee 
Mom @ OMG oi oo. noone nue | 3Opee «6 RR OB} sk cee. 4,428 
National Railways of Mexico---| 986,877 899,478 Crue. diwoue 
Nevada-California-Oregon --___| 10,511) 6,749 Saeel:: naan 
Rio Grande Southern--_------- 9,849) 12,667| Po ete 2,818 
St Louis Southwestern_---__-- | 183,461! 167,276) 16,185) __/__- 
Southern Railway----.....--.-- 931,866) 904 386) | eee 
SEED COMME. 2. eo cenecnnn| 14,570) 13,703 | tf ore 
\ eS, aaa | 222,406 100,135; 23,271; -.-..- 
Toledo Peoria & Western__---_-_- | 16,463 | eT ere 12,980 
Toledo St Louis & Western--_- 72,304) 70,278) oe 
EE ee a ee 546,283) 505,796) 40,487) pe 
Total (44 roads) _.._____-._- \10,668 ,619) 9,763,404; 986,479 81,264 


Net increase (9.27%) -...--.--- | adswuhse oo | 905,215) 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 








——Gross Earnings—— Net Earnings 

Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ $ 
Alabama Tenn & Nor--..May 4,339 4,377 2,008 1,625 
July 1 to May 31__--.-- 57,668 42,112 31,231 20,879 
Atlantic Coast Line_a..May 2,152,584 1,950,338 558,900 448 ,634 
July 1 to May 31__-_-_-- 24,111,047 24,100,086 7,593,603 5,523,885 
Boston & Maine_b----- May 3,339,937 2,905,374 1,129,619 821,978 
July 1 to May 31-____-- 36,079,825 35,875,962 10,406,143 9,193,263 
Buff Roch & Pittsb-b..May 644,357 464,166 305,395 85,958 
July 1 to May 31____-. 6,449,475 6,897,901 2,088,420 2,060,616 
Canadian Northern. ---- May 720,100 654,900 182,900 131,800 
July 1 to May 31___--__ 8,863,900 8,338,000 2,562,900 2,272,200 
Canadian Pacific_a____- May 6,420,640 5,392,570 1,926,860 1,681,495 
July 1 to May 31____-_- 69,763,167 65,828,334 21,067,148 20,116,870 
Central of Georgia_a-..May 780,809 719,042 145,225 79,516 
July 1 to May 31___-_-_- 10,405,577 10,571,212 2,654,149 2,264,307 
Central of New Jer_b_._.May 2,000,890 2,280,166 711,129 1,033,852 
July 1 to May 31_____. 23,415,038 24,922,887 9,957,095 10,679,075 
Chesapeake & Ohio__._._May 2,393,639 1,817,629 939,257 636,737 
July 1 to May 31-__-_-_-- 24,213,125 23,919,848 9,307,614 8,090,811 
az Chic & Nor West_b_--May 5,274,382 4,459,136 1,577,820 1,495,955 
July 1 to May 31_-_-_- 60,306,934 58,409,825 21,119,369 19,660,681 
z Chic St P M & O_b_--May 1,011,254 900,939 275,420 283,571 
July 1 to May 31... ___ 12,380,912 11,933,419 4,371,776 4,025,735 
Colorado & South. b__._..May 1,144,591 966,969 306,707 217,977 
July 1 to May 31____-- 13,941,145 13,207,832 4,541,624 4,404,271 
Colorado Midland.a-_..May 194,091 164,432 27,276 27,358 
July 1 to May 31__-_-_-_- 2,123,740 2,035.798 366,517 382,955 
| ee ee May 9,539 4,985 3,162 297 
July 1 to May 31__-_-- 95,645 112,956 32,742 44,459 
CURE Bites wees. cnn S May 193,540 173,515 88,865 60,877 
July 1 to May 31... .- 1,960,461 1,893,901 858 442 668,384 
Delaware & Hudson.b..May 1,721,789 1,464,284 1728,902 1503,571 
Jan 1 to May 31--. _.-- 7,678,935 7,319,587 12,815,853 172,583,376 
x Del Lack & West_b-.._May 2,819,060 2,955,361 1,212,042 1,249,864 
July 1 to May 31_-.-_- 30,670,483 30,920,360 13,807,484 12,852,897 
Demerara Elect Co___..May 11,047 9,892 5,126 4,070 
Jan 1 to May 31-__--._- 54,311 49,757 25,331 20,967 
Detroit’ & Mackinac_a_.May 92,117 91,738 18,378 25,783 
July 1 to May 31_-____ 1,051,769 1,086,488 245,297 267,968 
Ne ecco ana thc eee May 4,299,728 3,851,252 1,268,238 1,088,246 
July 1 to May 31__-____ 46,243,297 45,670,370 12,288,216 8,336,924 
Fairchild & Nor E_b_._.May 1,642 1,524 def 657 653 
July 1 to May 31__-_.__ 18,577 17,696 425 967 
Georgia RR-b......-..- May 159,623 195,755 def2 ,620 664 
July 1 to May 31____.- 2,571,853 2,732 087 475,507 385,458 
Greenville(Car) Power CoMay 4,702 4,571 Ss os yi = Sree ara 
Hocking Valley_b__-___- May 396,278 303 ,606 128,754 33,888 
July 1 to May 31______ 5,409,396 5,393,142 1,747,580 1,557,670 
Illinois Central_a_______ May 4,665,394 4,050,015 1,264,874 996,159 
July 1 to May 31______ 52,626,824 53,635,795 12,094,589 11,687,268 
g Interoceanic of Mex_._._May 672,373 604,976 246,580 198,243 
July 1 to May 31_:____ 6,114,671 7,108,150 2,065,647 2,121,134 
Towa Central_a________ May 227,301 201,589 h def224 h7,860 
July 1 to May 31______ 2,771,831 2,780,880 838,389 780,691 
Kanawha & Michigan._a-May 175,835 125,314 6,612 21,437 
July 1 to May 31______ 1,971,720 1,845,498 308 ,335 175,832 

Lone DROAG. oe May Dec 20,325 Dec 17,252 

Jan 1 to May 31______ Inc 286,442 Inc 241,298 
Louisville & Nashv_b-_._May 3,647,894 3,259,673 1,182,654 784,534 
July 1 to May 31_____. 41,898,184 41,194,630 14,517,724 9,897,874 
Maryland & Penna-a__.May 33,733 31,417 10,748 9,289 
July 1 to May 31_____- 348 ,217 353 ,627 103 ,611 108 ,980 
g Mexican Internat_____ May 612,608 620,162 297 ,933 276,175 
July 1 to May 31______ 6,356,239 7,599,980 2,613,112 2,641,078 
Minneap & St Louis_a_.May 306,571 258 ,916 k22,570 kdef27,015 
July 1 to May 31______ 3,819,221 3,538,249 k1,029,405 k914,881 





——Gross Earnings 
Current Previous 
Year. Year. 
Roads. $ $ 

Missouri Kan & Tex_b..May 1,790,523 1,485,356 
July 1 to May 31-__-.-- 23,410,044 21,553,556 
Nashv Chatt & St L_b..May 911,995 804,194 
July 1 to May 31_-._--- 10,224,879 10,222,722 
g National Rys of Mex_.May 4,441,996 4,052,315 
Feb 1 to May 31_-.-..-- 17,520,426 16,658,273 
Nevada-Calif-Ore_b_...May 41,828 26,527 
July 1 to May 31__-._-- 363 ,382 310,901 
N Y Cent & Hud Riv_b.May 7,417,309 6,494 124 
Jan 1 to May 31-_----- 34,877,861 31,366,655 


Lake Shore & M S_b.-May 3,472,216 2,894,301 


Jan 1 to May 31-_-.-.-.-- 16,596,549 14,822,200 
Lake Erie & West_b.May 372,549 307,947 
Jan 1 to May 31-_-.--.-- 1,782,760 1,615,737 
Chic Ind & South.b.May 234,221 186,354 
Jan 1 to May 31-__-_--. 1,208,905 1,077,979 
Michigan Central_b..May 2,164,970 1,850,392 
Jan 1 to May 31--.-.-_--. 10,413,317 9,407,485 
CCC &StLb.-...-. May 2,130,102 1,762,020 
Jan 1 to May 31_-.--.- 10,335,097 8,893,779 
Peoria & Eastern_b._.May 219,097 179,604 
Jan 1 to May 31-_-_-_-.-- 1,107,568 1,047,915 
Cincinnati North’n_b.May 78,566 72,155 
Jan 1 to May 31-_...-- 442,596 315,179 
Pittsb & Lake Erie_b.May 1 088,687 645,810 
Jan 1 to May 31-_--.-- 4,502,735 3,253,923 
meee. 6... ..... .... May 261,291 219,479 
Jan 1 to May 31-_-___-- 1,109,464 998 ,580 

N Y¥ Chic & St L_b_-.May 814,105 717,345 
Jan 1 to May 31_-_-__-- 3,930,125 3,876,905 
Total all lines_b-_---__ May 18,253,113 15,329,531 
Jan 1 to May 31-_-_-_--_- 86,306,975 76,676,337 
zNYNH & Hartford_b May 4,761,766 4,132,563 
July 1 to May 31...-_-- 49,520,363 48,692,881 

N Y Ont & Western.a..May 641,556 692,772 
July 1 to May 31-_-.._-- 7,570,841 7,381,230 

N Y Susq & West._a__..May 261,679 261,322 
July 1°to May 31____-- 3,026,080 3,038,755 
Norfolk & Western_b_-._May 2,521,669 2,008,198 
July 1 to May 31____-_- 26,581,651 26,810,981 
Northern Central_b..._..May .982,065 960,665 
Jan 1 to May 31-_-.-.-.. 4,701,292 4,461,992 
Northern Pacific_b_---- May 5,451,968 5,103,092 
July 1 to May 31__-___- 62,313,051 63,979,979 
zPenna Company_b_...May 3 748 945 2,931,697 
July 1 to May 31__-_-_-- 37,465,559 39,851,228 


Pennsylvania —Lines directly operated— 


East of Pitts & Erie-b May12,032,133 
Jan 1 to May 31__-_--- 57,562,262 


West of Pitts & Erie__.May 
Jan 1 to May 31-____-- 


Phila Balto & Wash_b__May 1,547,158 


Jan 1 to May 31-__-___- 6,944,394 
Raleigh & Southp’t_a_.May 11,409 
uly 1 to May 31____-_- 128,738 


Reading Company— 
Phila & Reading_b_._._.May 3,235,708 


July 1 to May 31____-- 36,877,795 
Coal & Iron Co_b__..May 2,545,783 
July 1 to May 31-__--__- 32,838,555 
Total both cos_b-_---_- May 5,781,491 
July 1 to May 31____-- 69,716,350 


Reading Company.._.May -_-__-_-- 
o@iy 1) to Bisy Sliu. fee. 
Total all companies._..May -___-__-- 
SOEY 2 DOME Oloubwas ohana 


Rock Island_a__--_---- May 4,740,911 
July 1 to May 31__-_--- 55,741,416 

St Louis & San Fr_a_._.May 2,989,684 
July 1 to May 31-____-_- 34,696,825 
Chic & East Ill_a__..May 787,822 
July 1 to May 31____-- 9,451,490 
Evansv & Terre H_a_May 156,892 
uly 1 to May 31_--__-_- 1,937,315 
Total all lines_a_-_--_- May 8,675,309 
July 1 to May 31_____- 101,827,048 

St Louis Southw_a_-_..May 757,885 
uly 1 to May 31_-___-- 9,546,379 
Southern Pacific_a----_- May 9,972,593 
July 1 to May 31______ 110,124,420 
Southern Railway_b_..May 4,033,899 
July 1 to May 31____-- 48,135,520 
Mobile & Ohio_b_---- May 756,804 
July 1 to May 31______ 8,941,996 
Cinc New Ori & TP_bMay 668,317 
July 1 to May 31____-- 7,153,313 

Ala Great South_b...May 294,402 
July 1 to May 31___---. 3,266,910 
Georgia Sou & Fla_b.-May 165,314 
July 1 to May 31 __.__- 1,834,787 
Tidewater & West_b__.May 6,678 
July 1 to May 31__--_- 68 ,481 
Toledo & Ohio Cent_a_._May 309,796 
July 1 to May 31__-__-_- 3,777,869 
Tombigbee Valley _ -__-- May 7,112 
July 1 to May 31-_-.---_- 75,151 
Union Paicfic_a_.__--- May 6,517,785 
July 1 to May 31____--. 71,886,284 
zVandalia_b -......-.- May 708,285 
July 1 to May 31_____- 8,064,739 
West Jersey & Sea Sh_b May 449,250 
Jan 1 to May 31-_-____ 1,861,328 
Wrightsville & Tenn_b__May 14,969 
July 1 to May 31 ____-_- 248,148 
Yazoo & Miss Valley_a-_May 705,387 
July 1 to May 31___-_-_- 9,371,847 


10,810,233 
52,707,562 


Inc 1,188,500 
Inc 3,829,400 


1,370,358 
6,309,894 
9,212 
111,708 


3,294,932 
38,720,430 
3,075,765 
35,937,336 
6,370,697 
74,657,762 


4,055,365 
54,286,918 
2,374,989 
33,382,939 
642,699 
9,974,992 
154,083 
2,042,025 
7,227,136 
99,686,876 
636,906 
8,860,101 
9,228,258 
114008 ,827 
3,501,751 
47,740,394 
700,521 
8,940,984 
590,484 
7,294,939 
253,306 
3,279,783 
135,213 
1,825,950 
6,194 
81,769 
231,236 
3,836,290 
4,722 
55,569 
5,846,593 
69,908 ,043 


615,060 - 


8,478,331 
419,750 
1,773,228 
16,025 
257,129 
683,618 
9,478 ,433 








Net Earnings—— 


Current Previous 
Year. Year. 


$ $ 
568,254 236,488 
7,049,546 6,582,243 
235,637 224,263 
2,255,571 2,244,453 
1,970,218 1,464,450 
7,747,510 5,957,915 
26,670 11,544 
204,605 152,542 


2,208,662 1,568,681 
9,255,807 6,617,564 
1,241,615 847,539 
5,714,348 4,658,597 
47,449 def6,809 
214,281 101,144 
53,007 19,827 
270,414 198,789 
643,293 569,510 
2,999,307 2,566,580 
568 ,828 338 ,588 
2,457,057 1,681,856 
53,265 19,715 
254,978 217,978 
4,150 14,528 
71,817 37,326 
608,199 235,392 
2,133,117 1,281,200 
60,407 55,491 
260,632 209,052 
263,958 209,292 
1,059,364 952,302 


5,752 831 3 871,754 
24,691,122 18,522,388 
1,756,642 842,990 
16,014,481 13,748,684 
181,796 256,612 
2,209,069 2,262,459 
75,976 97,621 
986,818 749,766 
991,989 776,579 
10,476,326 9,340,414 
213,307 259,007 
753 ,969 771,869 
1,987,984 2,194,138 
27,942,853 27,967,521 
1,473,914 1,088,267 
13,082,075 12,207,907 


3,760,169 3,326,369 
14,308,642 12,570,942 
Inc 465,000 
Inc 961,700. 

463 ,887 345,987 
1,530,725 1,172,425 
3,764 1,022 
47,162 24,299 


1,216,660 1,198,953 
14,817,660 14,226,693 
def42,863 173,797 
1,639,934 2,434,491 
1,173,797 1,372,750 
16,457,595 16,661,184 

136,417 137,407 
1,413,302 1,413,461 
1,310,214 1,510,157 
17,870,897 18,074,645 


1,356,418 839,497 
14,619,847 13,235,752 
1,014,609 532,928 
10,316,073 9,076,481 
250,851 137,859 
2,743,664 2,642,619 
50,975 48,459 
615,622 621,102 
2,672,852 1,558,743 
28,295,206 25,575,955 
189,433 def6,003 
2,054,181 1,649,873 
3,316,120 2,877,421 
37,555,938 31,624,546 
1,226,517 1,061,378 
15,388,922 11,859,227 
255,071 160,682 
2,826,102 2,580,584 
257 0e° 194,969 
2,495,921 1,657,987 
106,749 63,152 
1,018,406 594,126 
39,336 15,947 
518,627 296,462 
1,057 676 
5,604 5,889 
81,784 39,689 
1,089,711 1,065,695 
2,865 1,302 
25,632 13,617 
2,841,631 2,768,803 
34,733,525 28,940,593 
146,490 125,927 
1,981,936 2,003,183 
111,917 81,119 
153,777 10,477 
2167 2345 
268,423 266,834 
45,042 def37,758 
1,041,208 1,033,863 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

g These results are in Mexican currency. 

h For May 1909 additional income is given as showing a deficit of $7,923, 
against $6,800 deficit in 1908, and for period from July 1 to May 31 there 
was a deficit of $67,065, against a credit of $6,790 last year. 

k For May 1909 additional income was $12,496, against $21,432 in 
1908, and for period from July 1 to May 31 was $133,236 in 1909, against 


$200,581 last year. 


r For May 1909 net from Coa] Department was $116,216, against $47,233 
last year, and from Jan. 1 to May 31 was $445,986 in 1909, against $416,780 


as 7. 


hese figures are on the basis of accounting required by the inter- 


State Commerce Commission. 


z Includes $121 other income for May 1909, against $65 in 1908; and for 
period from July 1 to May 31 includes $1,182 in 1909, against $963 last year; 
the earnings of the Dublin & Southwestern RR. are included in both years. 
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Interest Charges and Surplus. 


—Int., Rentals, &c.— 


—Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Central of New Jersey_.May 536,222 753,375 174,907 280,477 
July 1 to May 31_____- 5,750,368 6,055,245 4,206,727 4,623,830 
Colorado & Southern_..May 252,873 256,896 c84,762 cdef39,138 
July 1 to May 31. _--_- 2,810.244 2,630,963 c2,069,549 c1,956,001 
Colorado Midland_ ----_ May 31,350 31,350 cdef12,835 cdef10,926 
uly 1 to May 31--.. 344,850 341,330 cdef32,155 cdef193 
RUPE SINC dswiane ne ~ ne a 34,579 31,892 54,286 28,985 
July 1 to May 31__-_-.-_- 364,517 333,510 493,925 334,874 
eon | TESTA p iho Te ay 60,445 58,915 xdef53,551 xrdef56,860 
uly 1 to May 31_____- 667,251 634,539 zdef90,7267def235,074 
Hocking Valley_---_---- ay 115,069 107,461 248,707 xdef63,177 
July 1 to May 31__-__-- 1,296,552 1,204,759 71,303,043 71,251,191 
Kanawa & Michigan__.May 24,751 23,266 zrdef12,388 71,738 
Jan 1 to May 31-_-.-.-_-. 256,659 245,891 2144,696 297,492 
Missouri Kansas & Tex._May 488,934 508,399 784,0827def244,159 
July 1 to May 31__.-_-_- 6,418,009 5,895,216 2738 ,276 271,028,714 
Maryland & Penna__._- May 3,959 3,973 6,789 5,316 
July 1 to May 3$1__-_-. 43,711 43,711 59,900 65,269 
Nashv Chatt & St L__._.._May 151,663 149,562 83,974 74,701 
July 1 to May 31-_---- 1,663,615 1,673,281 591,956 571,172 
Nevada-Calif-Ore__-____ Ma 3,754 3,868 223,870 78,821 
July 1 to May 31____-_ 43,213 44,024 2173,791 27127,410 
N Y Ont & Western____May 85,001 94,204 96,795 162,408 
July 1 to May 31_____- 1,027,035 926,535 1,182,034 1,235,924 
Norfolk & Western---_-__ Ma 462,427 439,727 529,562 336,852 
July 1 to May 31__-_-- 4,910,893 4,809,087 - 5,565,433 4,531,327 
Reading Company ----- May 868,625 870,742 441,589 639,415 
July 1 to May 31____-- 9,554,875 9,578,163 8,316,022 (8,496,482 
St Louis Southw--_-_---_- Ma 170,700 172,044 2%59,21927def140,153 
July 1 to May 31____-- 1,855,961 1,838,741 2629 ,996 27508 ,290 
Toledo & Ohio Cent____May 39,001 39,108 742 ,062 29,803 
WiJuly 1 to May 31__-_-_- 439,379 445,058 2700,251 7801 ,022 


ec After allowing for miscellaneous charges and credits to income. 

h Fixed charges include taxes amounting to $45,071 for May 1909, 
against $66,494 in 1908, and additions and betterments of $233 this year, 
Pret $7,055; from July 1 to May 31 taxes were $967,040 in 1909, against 
$622,570; additions and betterments were $428,738 for the same period, 


against $529,049 the previous year. 


to include these items in the expenses. 
zx After alowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 


Prior to July 1907 it was the practice 


























! 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of i 
Road. Week or , Current | Previous| Current l Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 

American Rys Co__..|May -_-_- 254,475) 247,039) 1,111,199; 1,070,555 
cAur Elgin & ChicRy.| April -_--_- 106,412; 97,934 402,356) 373,244 
Binghamton St Ry_-/|April _.-_- 24,972) 22,730 100,880 88,868 
Birm Ry Lt & Power/March ____| 181,818! 177,003 551,615 522,091 
Brockton & Ply St Ry| April _.__- 9,096 8,155 30,491 28,337 
Cape Breton Elec Co_|April --__- 16,511) 18,074) 67,196 74,415 
Central Penn Trac...|May -_--- 66,350) 60,549 290,850) 270,318 
Chariest Con Ry G&E|May —----- 63,971) 63,695 303,010; 306,040 
Chicago Railways Co-_| April -._-_- oS ee Beteemel| | «s-~.- 
Cleve Painesv & East;May -_- ~~ 28,039; 24,705 105,658; 101,894 
Dallas Electric Corp- Le ges Sita 100,964; 91,617 415,326) 353,415 
Detroit United Ry__|3d wk June! 160,808) 144,219] 3,395,640) 3,064,717 
Duluth Street Ry._._|May --._-- 81,533 71,695 369,455! 335,828 
East St Louis & Sub_|May —_-_- 171,073; 159,882 792,328; 811,267 
El Paso Electric_--_-_ a 46,493) 41,536 188,980) 175,842 
Fair & Clarksb Tr Co) April __-__- | $1,296) 29,278 114,919) 107,231 
Ft Wayne & Wabash } | 

Valley Traction Co!May _-.-_- | 111,702} 107,190 532,673) 505,166 
Galv-Hous Elec Co-__|April -___- 93,721! 83,447| 363,319! 322,316 
Grand Rapids Ry Co_| April ____- 77,625, 68,826 302,801! 271,355 
Havana Electric Ry_|Wk June27! 37,960) 38,231 994,850 939,760 
Honolulu Rapid Tran { 

Land Co-._--.~- heen ..... | 383,405} 29,243) 128,269) 119,822 
Houghton Co Trac Co/April __.__| 25,727! 20,679 96,614) 76,466 
Illinois Traction Co__|May ___-_- 350,157) 319,592) 1,713,026) 1,589,246 
Jacksonville Elec Co_! April ____- | 40,307} 35,880 156,083) 137 ,083 
Kansas City Ry & Lt/April ____-_ 542,376) 492,472) 2,130,778) 1,941,652 
Kansas City-Western) April _____ | 26,835) 25,953 101,968) 96,005 
Knoxville Ry & LtCo |March ____| 47,131) 46,522 139,215) 128,017 
Lake Shore Elec Ry-_|May —_-__-_- | 89,535) 81,474 378,851 362,372 
Lex & Inter Rys Co_-_|April ____-_ | 45,508) 44,801 165,232 165,756 
Little Rk Ry & El Co|March ----| 56,589, 56,552) 171.030! 163,509 
Memphis Street Ry_-|March ____| 133,151] 128,857 379,712 360,264 
Milw Elec Ry & LtCo|/May ____- | 342,829) 323,442) 1,669,715) 1,536,570 
Milw Lt Ht & TracCo|May -__-__- | 70,830 6,730 303,012; 280,732 
Montreal Street Ry_-|\WkJune26) 86,575) 74,766 1,776,496 1,685,103 
Nashville Ry & Light/May ___-- ir 200 0Gel eel ec wn 
North Ohio a eS gone | 188,749} 158,410 775,738; 663,300 
North Texas Elec Co_| April ____- | 97,837) 79,352 378,448; 316,515 
Norf & Portsm Tr Co|/May ___-_- | 151,599) 152,175 759,016 711,094 
Northwestern Elev_-|May - .-_-_- | 173,657| 162,751 864,872' 776,621 
Oakland Traction Co_|March ____| 233,992!) 232,494 653,675| 668,170 
Oklahoma City Ry--}April ----- | $1,653 9,614 109,907) 73,099 
Paducah Tr & Lt Co_|April ____- | 18,352; 19,150 72,848) 75,825 
Pensacola Electric Co/April _._._| 18,559 9,924 76,437) 62,663 
Portl’d(Or) RyL&PCo|May --_-_- | $99,589) 355,774) 1,842,035) 1,706,532 
Porto Rico Rys Co_-_!April _.__- | $81,870) 28,807 128,967 117,493 
Rio de Janeiro Tram 

Light & Power__.-|May --._-- | 646,118] 585,752! 3,010,086! 2,764,012 
St Joseph (Mo) Ry Lt 
Heat & Power CR a ol 77,187| 72,447 377,824| 340,713 
San Fr Oak & San Jo|/March ____| 75,166) 74,598 213,949 213,031 
Sao Paulo Tr Lt & P_|May -___- 190,277| 187,860) 1,003,392 961,802 
Savannah Electric Co) April ____- 47, 46,091 190,143) 184,291 
Seattle Electric Co_-}April ----- | 422,128} 356,089) 1,625,046) 1,422,794 
South Side Elevated_|May  -_-_- | 180,673) 184,935 866,831; 871,513 
Sou Wisconsin Ry Co|May  --_--- | 18,770) 13,763 62,302) 59,404 
Springf (Ill) R & L CojApril ____- 76,006) 67,665 340,349; 310,515 
Tampa Electric Co_-|April ____- 46,432} 44,501 199,046 181,483 
Toledo Rys & Light_;May -___- 212,835) 198,973) 1,085,332! 1,028,607 
Toronto Railway__.-}|Wk June26| 79,709 70,308!) 1,725,863) 1,588,825 
Twin City Rap Tran_|3d wk June) 140,841) 129,600} 3,056,421 2,804,216 
Underground El Ry } | 
of London— | | 
Three tube lines.__|Wk June19; £13,100} £11,860) £312,565) £280,995 
Metropolitan Dist_}Wk Junel9;} £10,954 £9,401] £237,294) £214,536 
United Tramways-.|Wk Junel9} £6,859 £7,413 £138,217 £149,637 
United Rys of St L_.|May -_-.-- | 975,544 920,765) 4,427,546 4,248,217 
United RRs of San Fr/May ___-_- | 634,169 661,914! 2,971,421) 2,790,260 
Whatcom Co Ry & Lt/April _.__- | 31,552} 29,495) 127,817) 118,163 
| } 








c These figures are for consolidated company. 


Street Railway Net Earnings.—The following table gives 


the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 26 1909. The 
next will appear in the issue of July 31 1909. 














——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Detroit United Ry_a_..May 664,506 599,643 275 328 233,768 
Jan 1 to May 31_____- 2,940,573 2,649,635 1,113,041 923,519 
Duluth Street Ry_b__..May 81,533 71,695 34,202 27,186 
Jan 1 to May $1______ 369,455 335,828 135,941 117,478 
Ft Wayne & Wab Val_.May 111,702 107,190 44,812 43 ,853 
Jan 1 to May $1______ 532,673 505,166 212,526 210,014 
Illinois Traction Co_a_..May 350,157 319,592 137,230 126,900 
Jan 1 to May 31______ 1,713,026 1,589,246 689,818 638,911 
Lake Shore Elect Ry_a_May 89,535 81,474 42,424 33,370 
Jan 1 to May 31... _.-_- 378 ,851 362,372 149,260 134,567 
Norf & Portsmouth Tr..May 151,599 152,175 58,939 61,913 
Jan 1 to May 31___--.- 759,016 711,092 308,795 262,180 
Portland (Ore) Ry Light & 
FUNG dats. chase May 399,589 355,774 221,669 177,452 
Jan 1 to May 31. _.... 1,842,035 1,706,532 964 ,303 828,826 
Rio de Janeiro Tram Light 
@ POWGS A. 4 - ~~ cnn ay 646,118 585,752 254,382 213,729 
Jan 1 to May 31__..-.- 3,010,086 2,764,012 1,137,137 1,000,058 
Sao Paulo Tram Light & 
POWE Vebece a. on May 190,277 187,860 114,707 117,644 
Jan 1 to May 31... . 1,003 ,392 961,802 645,109 624,890 
Toledo Rys & Lt Co_b_.May 212,835 198 ,973 86,224 89,529 
Jan 1 to May 31....-.. 1,085,332 1,028,607 464,223 453 ,677 
Twin City R TCo.b..--May 569,217 527,393 | 308,247 — 272,816 
Jan 1 to May 31_-_-_-_- 2,656,965 2,429,349 1,295,364 1,163,778 
United RRs ofSan Fr_b.May 634,169 661,914 284,906 278,727 
Jan 1 to May $1_____- 2,971,421 2,790,260 1,230,887 928,180 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— -—Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 3 

Detroit United Ry-_-_-_-_- May 154,932 135,661 2133,065 27102,571 

Jan 1 to May 31-_----- 769 337 675,794 27402,610 2271,669 
Duluth Street Ry_----- May 18,417 18,417 15,785 8,769 © 

Jan 1 to May 31. _-_-_- 92,083 92,083 43,858 25,395 
Lake Shore Elect Ry__.May 34,582 31,188 7,842 2,182 

Jan 1 to May 31__-_-. 172,172 155,300 def22,912 def20,733 
Portland(Ore)RyLt &P_May 125,026 113,437 96 ,643 64,015 

Jan 1 to May 31-_-_-_-- 609,160 581,549 335,143 247,277 
Toledo Rys & Lt Co____May 70,871 71,719 715,673 117,891 

Jan 1 to May 31----_-. 354,651 348,374 2110,480 2108,077 
Twin City R T Co_-.---- May 140,251 126,972 167,996 145,844 

Jan 1 to May 31-_----.- 687,507 621,178 607,857 542,600 


z After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle”’ in which 
it is published. The latest index will be found in the issue of 
June 26. The next will appear in that of July 31. 


International Mercantile Marine Company. 
(Report jor Fiscal Year ending Dec. 31 1908.) 


The report, signed by President J. Bruce Ismay and 
Chairman C. A. Griscom, under date of June 30 1909, says 


in substance: 

Insurance.—The insurance department for 1908 shows a profit of $1,062,- 
344, as compared with $441,660 in 1907. Owing to the heavy loss incurred 
by the disaster to the steamship Republic Jan. 24 1909, it was decided not 
to credit any part of the profit of the fund for 1908 to the profit and loss 
account, but to retain the entire amount in the reserve fund. 

Bonds.—The sinking fund purchased and retired during 1908, out of the 
earnings of the American and Red Star lines for the year 1907, $278,000 1st 
M. 5% bonds with $250,000 cash. The debenture »onds of constituent 
companies held by the public have been reduced during the year from $696,- 
129 to $625,805. To provide for payments on account of new tonnage 
contracted for by the Oceanic Steam Navigation Co., Ltd. (White Star Line) 
an issue of £2,500,000 414% debentures has been authorized by said com- 
pany, of which £1,250,000 has been sold at 974% (V. 87, p. 1091). By 
the terms of the mortgage securing our 44% bonds (which covers all the 
capital stock of the Oceanic Steam Navigation Co., Ltd.), the proceeds of 
these debentures can be used only in payment for new property and the 
total amount of debentures issued cannot exceed 75% of the actual value 
(not exceeding cost) of the new property. The result will be, therefore, 
that at least 25% of the value of the new property acquired (being the excess 
in value over the amount of debentures issued) will be added to the security 
underlying your company’s 444% bonds without increasing the outstand- 
ing amount of such bonds. 

Company’s Fleet.—All the company’s steamships, as well as its other 
property, have been fully maintained, and the cost thereof, together with 
depreciation on all property, other than steamships, charged to operating 
expenses. The building scheme outlined in the report for 1906 is now 
rapidly approaching completion, and during the last three months the fol- 
lowing-named new steamships were placed in service: 


Steamship. Tonnage. Trade. Steamship. Tonnage. Trade. 
Lapland __--18,694 N.Y.-Dov.-Ant.|Megantic ___14,878 Mon'l-Liv’pool. 
Laurentic ..14,892 Mon’l-Liv’pool. | Minnewaska_14,220 N.Y.-London. 
dese *Tainui 9,957 London-N.Z’l'd. 
* Jointly owned with Shaw, Savill & Albion Co., Ltd. 


These will be followed by the Meltonian, tonnage 6,300, for service be- 
tween New Orleans and Liverpool. The steamships Noordland, Memphis 
and Floridian have been sold. The sailing ship Mersey was purchased for 
use in training boys for service as officers in the company’s steamers, and 
is employed in the Australasian trade. 

Owing to the additional cost and complications of operating the steam- 
ships Finland, Kroonland and Samland under the American flag, without 
any compensating advantages, as compared with their sister ships in the 
Antwerp service Operating under a foreign flag, these steamers have been 
transferred to the Belgian register and flag. 

Owing to the rapid development of the Canadian Northwest, and the 
consequent increase in the demand for transportation facilities between 
the United Kingdom and Montreal and Quebec, your directors considered 
it wise to strengthen the service, and the two new steamships Laurentic 
and Megantic have been added to this schedule. The service will be op- 
erated jointly by the White Star and Dominion lines, the new steamers 
being under White Star Line management. 

New Steamships.—On account of the satisfactory results of the New 
York-Southampton service, two steamers, to be the largest in the world, 
and to have a gross register of about 45,000 tons each, to be named Olympic 
and Titanic, have been ordered and are now under construction. We are 
satisfied that steamers of this type will greatly appeal to the traveling public. 

A new steamer of 6,300 tons, to be named Meltonian, is under construc- 
tion for the Leyland Line, and is expected to be placed in service early 
in September. 
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Total Vessels Built and Ordered.—The number of vessels now in service, in- 
cluding the subsidiary lines, is 127, representing a gross tonnage of 1,058,504 
tons, to which which will be added, when the steamers arranged for and 
building are completed, 96,300 tons gross, making in all a total tonnage 
of your own and subsidiary .companies of 1,154,804 gross tons, viz.: 


No. Gross Tons. No. Gross Tons. 

OR bb ais tee under TM ee a Fe 15,000 to 20,000 
NE di dy ay ar id ene ool se FOS BE UO ere 20,000 to 30,000 
Sst ik atid ainda o 10 Bee Se BOGE Be cc dnc cwnsmnecees about 45,000 


General Results. —The widespread depression during the last half of 1907, 
affecting both Europe and America, immediately caused a marked reduction 
in the demand for European goods in this country and also a great decrease 
by European countries in the demand for American products, the result 
being that the westbound freight movement during the first half of 1908 
showed a very material reduction. The same remarks apply in a lesser 
degree to the eastbound movement, so that it became necessary to lay up @ 
number of steamers, especially those carrying freight only. Some of thess 
found employment later in the year, but it was irregular, and the resulte 
were unsatisfactory. The lack of confidence in the business situation after 
the financial disturbance above referred to was quickly shown in cancella- 
tions of previously engaged Pee accommodations. Furthermore, 
the shutting down of mills*and factories resulted in a temporary increase 
in the third-class eastbound business and a most serious reduction in the 
westbound movement. 

The passenger traffic showed a decrease as compared with the previous 
year, amounting in all classes, both east and westbound, to 950,788 souls. 
The decrease in the number of third-class passengers landed in this country, 
in which traffic your companies are greatly interested, amounted to 964,- 
438, whereas the increase eastbound of the third class amounted to only 
100,021, making a decrease in this branch alone of 864,417, a large share 
of which loss fell upon your companies and seriously affected the earnings. 

The general trade between Great Britain, Australia and New Zealand has 
suffered in conjunction with all other trades. Owing to the reduced price of 
coal, particularly in England, and a slight reduction in the cost of some 
other consumable articles, the expenses of operating, we are pleased to say, 
show a slight decrease. 

Outlook.—The actual results so far this year indicate that the trade con- 
ditions during 1909 will be better than those which existed during 1908, 
and the management is hopeful that the result for the present year will 
show some improvement on that for 1908; but until commercial conditions 
in the United States become normal and improve in other countries, satis- 
factory earnings cannot be expected. However, with the additions to your 
fleets, under anything like fair conditions you can confidently look for a 
material improvement in results. 

Loss of Steamship Republic.—It is with great regret that we report the 
loss on Jan. 24 1909, off Nantucket Lightship, of the steamship Republic, 
after having been run into by the steamship Florida. The crews of the 
Republic and Baltic were twice called upon to transfer at sea, the second 
time at night, all the passengers of the Republic and Florida, and they 
performed that perilous task without the loss of a life. 


EARNINGS, EXPENSES, CHARGES, &c. 











— + — — 
Gross voyage earnings._ 29,981,044 38,253,588 35,931,412 32,435,512 
Miscel. earns., div., &c- 548,704 1,013,000 1,227,801 927,406 
Total receipts------- 30,529,748 39,266,588 37,159,213 33,362,918 
Gross oper. & gen. exp. 29,653,891 *32,242,543 *29,155,178 *27,456,174 
Net earnings..-.---- 875,857 7,024,045 8,004,035 5,906,744 
Deduct— 
Interest on bonds- ----- 3,452,484 3,398,713 3,420,099 3,349,495 
int. om loans, &c...... 109,015 36,339 315,596 482,167 
English income tax- --- 89,631 53,945 60,141 48 ,393 
Int. on adv. for construct- 
ing new steamships-- ae -iedae” *§ Catada’ oleae 
3,695,503 3,488,997 3,795,836 3,880,055 
MAIBMOD 66 ccu dues def2,819,646 sur3,535,048 sur4,208,199 sur2,026,689 
Add surp. ins. account. 1,062,344 441,661 791,959 864,159 
Prof. purch. bds. for s.f. 27,319 57,021 See bry 





Balance for the year_- defi,729,983 sur4,033,731 sur5,028,754 sur2,890,848 
Deprec’n on steamships - 4,000,000 5,000,000 2,000,000 


Note.—The earnings for 1905 were charged with the payment of $236,- 
643 on account of trade agreement for 1904. Transferring this item from 
1905 to 1904, the surplus for 1905 becomes $3,127,491. 

* Includes $1,247,934 for ‘‘overhauls, lay-up expenses and betterments”’ 
i against $1,208,681 in 1907, $1,043,012 in 1906 and $1,040,645 in 


CONSOLIDATED BALANCE SHEET DEC. 31—COMPRISING AMERI- 
CAN, RED STAR, WHITE STAR, DOMINION AND 
ATLANTIC TRANSPORT LINES. 


1908. 1907. | 1908. 1907. 
Asse!s— $ $ | Liabilities— $ 
Cost of property_177,751,817 173,011,332 | Preferred stock___51,730,971 51,730,971 


Investments— | Common stock ___49,931,735 49,931,735 
F. Leyland & Co. '5% ist M. bonds_18,966,000 19,244,000 
(1900), Ltd__... 11,955,177 11,965,177 4%% M. and coll. 
Nat.SS.Co., Ltd. 432,123 420,283 trust bonds ____- 52,744,000 52,744,000 
Sundry ship & al- |Deb. bonds con- 

lied co.’s, exch. | stituent co’s held 








memberships &, | by public.______ 6,380,132 696,130 
Gov’t deps-_---- 591,738 626,598 Loans on mtges_. 690,988 707,671 
Cash deposits with | Loans, bills pay- 
trustees of mtge- 25,974 25,461; able, &c__..-.-- 2,604,108 539,256 
Inventories -.-_-.. 2,127 892,196 Accounts payable. 4,175,496 3,449,581 
Accts. receivable. 1,494,973 2,556,153 Agency balances.. 111,936 211,315 
Bills rec’le & loans 166,300 1,208,537 | Interest accrued_. 1,002,625 1,006,072 
Int. rec. & accrued 9,367 12,906 | Leyland Line ad- 
Advances to Ley- | vances, &¢_----- 96.378 - AS 
Me caes?! one ae 425,505 National Line ad- 
Agency balances... 231,382 155,525; vances, &c_----- 42,856 54,036 
Market, stocks and | Reserves— 
TH nec ic aiee 620,311 599,811. For liab. for reha- 
Cash in banks and | bilitation and re- 
i re 4,063 ,816 557 ,623 pairs, for insur. 
Open voyage accts., claims & for out- 
charges and unex- ; standing Domin- 
pired insurance... 1,151,486 1,424,243! ion Line shares. 357,852 395,053 
Improvements, bet- | Deficit credited to 
terments, &c_... 224,858 318,109) profit and loss___ 1,519,429 2,095,454 
Discount on bonds 527,021 272,440 | Insurance fund... 2,062,344 1, ,000 
ys Se aa Saree Se | Depree’n fund --- 10,287,618 10,352,291 
| Miscellaneous - - -- 1,698 1,698 
se (\ERENE ata doweia SSE 312,637 
| wa 
, | 202,638.160 194,471,900, Total___..-_-202,638,160 194,471,900 


—vV. 88, Dd. 55. 


The William Cramp & Sons Ship & Engine Building Co. 
(Report jor the Fiscal Year ending April 30 1909.) 
President Henry 8. Grove, Philadelphia, June 24 1909, says: 


In submitting this statement it may be proper to recall the policy stated 
in our annual report of 1904 of estimating earnings on contracts in process 
conservatively, and, while ae you upon the increase of the 
surplus, to state that a number of contracts were entirely completed 
during the past year, the profits from which could be accurately determined 
and properly put in the earnings. The work of construction extended 
over previous years, but the actual profit on these contracts could not be 
ascertained; hence, although we have done in the year 1908-09 a smaller 
volume of business, our surplus, we trust, is satisfactory. There are no 
unpaid bills except those in eae of auditing. Since the present manage- 
ment have been in charge the property has been maintained at its highest 
efficiency, the expense thereof being charged to current earnings; and 
they have paid out in cash in redemption of bonds and liquidation of 
Pre fa hy ,168,400, and expended on improved machinery and property 
t®The prospects for all departments are more promising than at the time 
of the lastJannual report§and thefactual aggregate of orders on your books 





at the close of business April 30 exceeded the amount on the same date 
last year. At present there are many inquiries for vessels for special 
purposes, and the outlook is greatly improved. 

Our subsidiary companies and departments other than shipbuildin 
have continued their successful development, and their resources an 
possibilities are more promising for the current year. 


EARNINGS FOR FISCAL YEAR ENDING APRIL 30. 


1908-09. 1907-08. 1906-07. 
Net earnings of all departments of the 
company and its subsidiaries, viz.: 
I. P. Morris Co. and Kensington 
Shipyard Co., including miscel- 
laneous income, and after deduction 
of insurance and taxes, but before 
deduction of bond interest or 
miscellaneous interest__....---.-- $747,950 $555,735 $328,328 $704,724 


1905-06 








Int. on 20-year 5% serial notes_.__. 208,833 217,333 25,333 233,333 
Int. on ist mtge. 5% gold bonds... 62,917 64,167 65,417 66,667 
Ground rents & int. on real estate 
UNE: sipiek ancoiies shine sacinm <0 sya eee 30,047 31.508 34,170 33,752 
TR NRL © 6 b> wen op wile Okt a $446,153 $242,727 $3,408 $370,972 


The company has made the following payments and expendtures: 
In reduction of capital debt, $215,000: 
190 20-year 5% serial notes redeemed, as per terms of issue. _$190,000 











25 ist mtge. 5@ gold bonds redeemed ,as per terms deed oftrust. 25,000 
Expended in the purchase of real estate, new tools, machinery, 

ane . for: Improvemeees, | BO. 46 sek ick dss deeds ie. Oy Oe 13,071 

BALANCE SHEET APRIL 30. 
1909. 1908. 1909. 1908. 

MA ssets— $ $ Liabilities— 
Real estate, ma- Capital stock... -- 6,098,000 6,098,000 

chinery, &c__-.12,890,812 12,877,742| Bonds and mort- 
Bills & accts rec’le. 293,922 48,133 GNG0S 66) aad nee 5,919,912 6,134,912 
Mat’ls & supplies. 343,582 472,246| Merchandise accts. 268,265 196,387 
Ren ce tee eek s 1,592 ,956 740,883 | Wages due May -_- 34,393 35,142 
Def’d assets (accts. Accrued interest _ - 98 ,832 102,244 

in proc. of adjust.) 730,085 713,484| Profit and loss.___ 3,431,955 2,985,802 
WRTotal ---....-- 15,851,357 15,552,487| Total ........-. 15,851,357 15,552,487 


my. BB. D. 1623, 
Fore River Shipbuilding Co., Quincy, Mass. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President Francis T. Bowles, Quincy, Feb. 9 1909, wrote: 


Additions to plant and machinery were made during the year to the 
amount of $70,000, including an extension to the marine railway; extension 
to the sewerage system; a new railway locomotive; a reservoir and supply 
system for industrial water; some small buildings for storage facilities; an 
extension to sprinkler equipment; additional cranes and miscellaneous new 
machinery. 

All items of repair and maintenance have been charged to expense and 
. ay ga pay been charged off for depreciation and the surplus has incresaed 

y $91,982. 

There are no notes payable and the present accounts payable are only 
current bills in process of accounting. The cash receipts for the year 
amounted to $6,077,793. 

The following vessels were under construction on Dec. 31 1908: Battle- 
ship North Dakota; 7 submarine boats; 8 army tugs; 3 steel carfloats; one 
harbor transfer tug; 2 torpedo boat destroyers. 

During the year there have been completed and delivered: Scout cruiser 
Birmingham, scout cruiser Salem, steel collier Melrose, steel freight steamer 
Altamaha, 4 steel light vessels, one steel harbor tug and 4 steel carfloats. 

The average number of employees for the year was 3,180. The force at 
present is 3,300. 

We have continued to make reduction in the cost of our product and are 
prepared to meet the competition of other ship yards, which, owing to the 
scare ty of werk, is at the present time most keen. 

The company has secured an exclusive license for the United States for 
the Curtis marine turbine, which has shown excellent results in the perform- 
ance of the scout cruiser Salem. 

The miscellaneous products and marine repairs of the company have 
— an increase during the year, for which we are seeking,further ex- 
tension. 


BALANCE SHEET DECEMBER 31. 
1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— $ 


$ 
Real est., bldgs.,@c_2,327,219 2,327,753 Capital stock, pref.-2,400,000 2,400,000 
Mach., equip., &c__1,258,427 . ee stock, com__2,400,000 2,400,000 














Investments .....-- 90,000 ,762 | Accounts payable ,re- 
Rg die 24,960 65,121 
3,675,646 3,645,752 Unearned rentals__--_ 3,750 6,750 
Less depreciation... 120,000 120,000) Accrued taxes---~--- somen* Ws. 5c. 
Uncompleted con- 
3,555,646 3,525,752; tracts, reserve._... 225,198  ___... 
Reserve accts. rec.. 168,507 143,957! Accounts payable... 225,519 132,585 
Unearned insurance_ ~4 12,331 17,823 | Surplus... 2. 118,199 26,217 
Unearned taxes ---_.- Fe atic Bid +222 | 
Accrued interest -- -- 199 8,171 
Work in process.._.. 206,938 430,716, 
Material on hand_.. 267,012 306,895" 
Accounts receivable. 338,866 307,874, 
Cash on hand------ 864,164 281,262) 
| ea 5,413,664 5,030,673; Total_......_..-- 5,413,664 5,030,673 


Greene Cananea Copper Company. 
(Report for the Fiscal Year ending Dec. 31 1908.) 
President T. F. Cole, Duluth, March 16 1909, writes: 


This company was incorporated with an authorized capital stock of $60,- 
000,000 in shares of $20 each. Of this stock, $2,500,000 full paid and non- 
assessable shares of the par value of $50,000,000 were authorized to be 
issued for the purpose of acquiring the outstanding capital stock of the 
Greene Consolidated Copper Co. and the Cananea Central Copper Co. upon 
an exchange basis of 1 shares of this corporation’s stock for each 1 share 
of the Greene Consolidated eeom Co.’s issued stock and 1 2-3 shares of 
this corporation’s stock for each 1 share of the Cananea Central Copper 
Co.’s issued stock. (The remaining $10,000,000 stock of the Greene 
Cananea Copper Co. is held in reserve in the treasury, Ed.) 

To date this company has acquired by such exchange and now owns 
934,744 shares of the issued capital stock (1,000,000 shares, par $20) of the 
Greene Cons. Copper Co. and 552,868 shares of the issued capital stock 
(600,000 shares, par $10) of the Cananea Central CopperCo. The exchange 
of stocks is still being made, and it is hoped that the entire capital stock 
of both companies will eventually be acquired. 

As this is a holding corporation, its assets consist entirely of the stock 
of the Greene Consolidated Copper Co. and the Cananea Central Copper 
Co.; and dividends on its capital stock depend entirely upon the earning 
capacity of these subsidiary companies. No dividend disbursements 
were made by either of these subsidiary companies to this company during 
the past year. In order to pay the current expenses of the company during 
the current year, $25,000 was borrowed from the Cananea Centrai Copper 
Co., which, with balance Jan. 1 1908, $11,328, made available $36,328. 
Pg prey other expenses consumed $26,460, leaving on hand Dec. 31 

Mining operations were resumed by the Greene Consolidated Copper Co. 
and the Cananea Central Copper Co. in July of this year; and the report of 
oe gegen are herewith submitted. See those companies below, Ed. 
—vV. > 5 


Greene Consolidated Copper Company. 
(Report for Fiscal Y ear ending Dec. 31 1908.) 


This company owns the entire capital stock of the Cananea 
Consolidated Copper Co., with mine at Cananea. Mexico. 
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President W. D. Thornton, New York, March 9 1909 
wrote in substance: 


Co Peadeevios by the company for the year was 15,679,687 pounds 
of w fen, 265,171 pounds were sold. during the year at an average price 
of 13.8136 cents and 7,414,516 pounds were carried over at an inventory 
price of 18% cents. 

Annual Meeting.—As it is impossible to show correctly the earnings 
of the Cananea company for the previous year at the time the annual 
meeting of this company is held, it is deemed necessary to change the 
date of said meeting from the second Tuesday in March to the second 
Tuesday in June. 

Lumber Company .—The Cananea Consolidated Copper Co. is still holdling 
75% of the capital stock of the Sierra Madre Land & Lumber Co. as col- 
lateral for the sale of its 51% (for $2,000,000 on deferred payments on 
which default was made in 1907—-Ed.—See V. 86, p. 671). Previous 
to the suspension of operations by the Lumber Company, the Cananea 
Company loaned to the Sierra Madre & Pacific RR. the sum of $400,000 
and took as security a first mortgage upon all the property of the railroad 
company. It was hoped that this loan would enable the Lumber Company 
to continue operating, but as conditions got worse they were compelled to 
close down. [Both railroad and lumber companies were finally sold in 
April last to the Mexico Northwestern Ry. see V. 88, p. 749 and Sierra 
Madre Land & Lumber Co. in V. 88, p. 1065.—Ed.]} 


General Manager L. D. Richetts under date Feb. 15 1909 
makes a long report from which extracts follow: 


The figures of production are for the period beginning July 11 1908, when 
cperations were resumed, to the close of the calendar year. [We Insert 
rom the report for the 17 months ending Dec. 31 1907 the production 
statistics for the 15 months ending Nov. 4 1907 ‘‘when the closing down of 


the mines and works was consummated.’’—Ed.] 
5 2-3 Mos. to 15 Mos. to 
Operating Statistics— Dec. 31 1908. Nov.4 1907. 
Wet tons domestic ore treated________.____- 295,554 1,305,281 
Wet tons custom ore treated_............... 72,088 41,773 


Returnable fine copper in domestic bullion. .15,679,685 Ibs.) 58,180,856 
Returnable fine copper in bullion from 
custom 0 2,939,924 lbs.) 








Silver in domestic bullion--_.-........----- 272,551 ozs. 766,422 
Silver in bullion from custom ore_____.- ____- 175 012 ozs. 

Gold in domestic bullion__-.-......----.... 1,700 ozs. 6,100 
Gold in bullion from custom ore____--.._---- 1,178 ozs. 

Development Work Year 1908 and 17 Months ending Dec. 31 1907. 
1908 1906-07 
Year. 17 Mos. 

I SN ai a oaks UR t a al Ae te bile inne AAS Gel tb is 412.5 ft. 2,719.5 ft. 

EE SELLE AGO OIE ap 3,550.5 ft. 13,592.0 ft. 

Tunnels, drifts and crosscuts _...........-....- 9,388.0ft. 48,519.5 ft. 

ako ak Cate, St an as ws thas ce ellen we alo ed ah iohan a een 13,351.0 ft. 64,831.0 ft. 

Tonnages and Costs of Mining at the Various Mines. 

Cost Per 

Wet tons. Total Cost. Wet Ton. 

I sgn posta bs Xp ts ha wel ot 18,465.4 $41,549.68 $2.250 

Sc dy ty, he ep secon Ge we ob Se Ste 40,581.4 71,580.00 1.764 

I aa a a cas th ie de nd Spy ac ae mee ome 15,923.1 82,088.64 5.155 

a iS, kwh hd tasae ibe avdainier sh wien teem anaes 142 ,824.8 272,766 63 1.910 

hy aids ae oo in ol elones eee wie wee 91,901.3 191,992.54 2.089 

BN hii titty baie o> ~ 0.0 ws mar mee nn 309 ,696.0 659,977.49 2.131 


At Puertocitos the output has been a little over 3,000 tons per month 
and has averaged 3.16% copper, 3.86 ounces of silver and 0.028 ounce: 
of gold; we expect to increase the tonnage during the coming year. At 
Elisa, owing to the very desirable nature of the ore and the greatly de- 
creased costs of mining and smelting, we have lowered the grade of ore 
and largely increased the tonnage; upon the whole, the development has 
been satisfactory and there is every promise of an equal or increased 
tonnage. At Capote we succeeded in putting out the fire which has been 
burning for several years, but almost the entire output was made in the last 
two months of the year; the cost of mining includes the large amount of 
dead work. For December the mining cost at Capote was $2.11 per ton. 

At Oversight we have spent a great deal of money in opening up the old 
bd yo gee oe ge in the coming year will produce a notable ones. 
chiefly of smelting ore. We have in the proven ground opened up fully 
as much ore as we have extracted; we have also opened up new ore in no 
great quantity but of very satisfactory grade. The Veta Grande is main- 
taining its normal output of ore both in tonnage and grade. The Kirk mine is 
now being opened up and resumption of shipments was begin in January. 

Our policy has been to be exceedingly severe in charging the mines 
with every expense attributable to them, and the mining costs include 
every expense incurred by the mines, even construction work as well, of 
course, as development and extraction. 

During the past year Mr. S. F. Emmons, of the United States Geological 
Survey, completed a very valuable geological survey of the camp and 
has given us many valuable data. We have attacked four new outcrops 
that we deemed promising. Mr. Emmons thinks the territory beyond 
the Elisa Mine promising, as we all do. 

We have started the ‘‘combination tunnel’’ on the level of the Capote 
ore-bins, which will pass for 3,000 feet through the property of the Indiana- 
Sonora Copper & Mining Co. and thence through the Elisa Mine, tapping 
the ore 40 feet below the deepest level. This will give a new and cheaper 
outlet to the Elisa, drain the mine, and ultimately will extend back to 
prospect the ground beyond. The Indiana-Sonora Company pays one- 

alf of the total cost for the 3,000 feet through their ground. 

Cost of Mining.—The cost of mining for the total tonnage mined was 
$2.13 per wet ton. For the fifteen months ending Oct. 31 1907 it was 
$3.28 and for the year 1905-06 it was $3.85. The reasons for the decreased 

osts are twofold: (1) the slicing and caving system has been thoroughly 
ap lied; (2) the average pay per employee has been decreased by re- 
a Fustment very nearly 20%. The output per man has been increased 
from 1.2 to 1.6 tons. We should maintain and improve upon these costs 
in spite of the increased amount of development work we propose to do. 


Reduction Division—Last Siz Months of 1908 and 1907. 
Ores and Concts. Net New Material, Fine Copper (lbs.) 
1908. 1907. 





1908. 1907. 1908. 1907. 

Tons treated or : 

produced------ 164,361 220,446 217,177 299,620 9,295,769 11,103,288 
Total costs per 

Gry t@e.....-.. $3.86 $6.82 $2.93 $5.02 $68.47 $135.47 

Copper Costs for Six Months of Operation. 

eR as hts ec mn endian ae A eine ® eine $0.0992751 
Freight to New York, export tax, refining, marketing, int., &c_. 0.0168642 

- RNG tap a a AR A Ac De a Yr MRA CARE $0.1161393 
Credit for value of precious metals._........_-.--- $0.0105446 
Miscellaneous revenues at Cananea__.....-..---- 0.0075206 0.0180652 

re. Orr ee ee. CONE BON oo cen emecceuanaeut 0.0980741 
Construction not charged to operation.-......--_.-_-------- 0.0070583 

Oont including every expenditure ... =... cone on ceeenncss $0.1051324 

Total Cost Until the Refined Products were Sold. 
Cost Tons 

Period— Per Ton. Beneficiated 
GE SG sd ciiciianw cenewnumacbia wine ae $10.21 947,977 
Aneust 1 1006 to October 31 1907................--. 7.625 1,305,291 

5.976 295,554 


ee: 82 to: Decemeber $1 1006 6... 6 enon kde cca csens 7 
‘Phe yield of copper per ton of ore beneficiated was affected during 
July 1908 by the fact that we smelted a considerable tonnage of cleanings 
found in tearing out old ore bins and other structures. The actual net 
ield of the ore beneficiated was 51.25 Ibs. per ton as against 46.58 lbs. 
or the fifteen months ending Oct. 31 1907. 

Fuel Oil.—A contract was let with the Texas Company for fuel oil 
covering our entire needs for two years up to 35,000 barrels a month, 
which is more than sufficient for our consumption during the next two 
years. We find three barrels of this oil equivalent to one ton of coal. 

Concessions.—The Federal Government has granted us the privilege o 
importing crude oil exclusively for fuel purposes into Cananea, under 
inspection, as long as the Government believes that the native product 
cannot be furnished to us under competitive conditions. 

The State Government has canceled our original concession for twenty 
years dating from Dec. 4 1899 and given us a new concession for a period 





of 20 years from April last, exempting us from the payment of export tax 
on copper bullion produced from our mines. 
GENERAL AUDITOR'S REPORT (COMPARE V. 83, D. 1095.) 
Yearend. 17 Mos. end. 
* Dec. 31°08. Dec. 31 '07. 
Total earnings on copper, gold and silver and net 
earnl on miscellaneous revenues._________- $2,427,336 $11,360,387 
Profit from sale of 200,000 shares of Cananea 


Central Cop (NSN SESTEBRY ES TG Se SR ERAGE PL SE a 2,000,000 
Profit from sale of 76,500 shares of Sierra Madre 

Land & Lumber Co. stock (see text above)_... _ __---- 1,350,000 
Se Gr SI NO Gc cA a aie meine 5 weenie 28,516 





$2,427,336 $14,738,903 
1,821,030 $11,040,419 
820,446 478 ,236 


ra ae on account of copper, gold and 
Sundry expenditures including fire loss, shut-down 
Gee We Sy MNase LoL ddek cccatindabddaddlace 











Wee ie Us EROS db tie oes DeG k df.$214,140 sur.$3,220,247 
CURRENT ASSETS AND LIABILITIES CANANEA CONSOLIDATED 
COPPER CoO., S. A., DEC. 31. 

Assets— 1908. 1907. 
Cash ee OR: BA. oe hiies oiinens uclkeGtme $1,690,545 $1,904,981 
Faas ad ig a ade on tnsinsn 6b dnced de meme 59,557 31,404 
Suppeees, TOG. MUMIDOP, G0cs ccc cc cece ccc cece] 1,693 ,437 2,372,212 
RE Sas Rinks cide wiie cts mm cork wales 2,335,088 2,164,059 
PE Rg ala i nike’ andi dmcbinsmodus a 433 ,568 485,061 
Net assets Banco de Cananea._...____..__.__. 117,484 124,826 
Mortgage on Sierra Madre & Pacific RR______- See... dweaee 

I Nini, aE dutch: tits oc wsaxidin cimtaninin wicooehsnebin 6,729,679 7,082 54 

Liabilities— . . 
Notes and accounts payable_....._.......__-- $1,425,500 $1,121,484 

Assets in excess of liabilities............_ . - $5,304,179 $5,961,059 


CURRENT ASSETS AND LIABILITIES GREENE CONSOLIDATED 
COPPER CoO. DEC. 31. 








Assets— 1908. 1907. 
CO ae ia OA Lin dd santas ce edad ake ne cae oe $151,289 $254,855 
Se RRS SEES EE es aPC SS ee Rae 5,000 5,000 
ROSTER TEE. cd wacncadcwaniidsiscwaniuun 40,625 2,833 
SOG Gh Se Ok ES pce pdcedddeadhoamae 1,372 1,372 

PAPER ac EEd a tele a2 peinnee. eer ms Kear a ka ak ae $198 ,286 $264,060 

Liabilities— 

Unlaimed dividends and in 1907 accounts payable 
(PaO Osh atecevatéh bean nbaehocehasakes 769 2,113 
Assets in excess of liabilities_..........._._ . $197,517 $261,946 
SUMMARY CURRENT ASSETS AND LIABILITIES. 
1908. 1907. 
Greene Consolidated Copper Co___..--_..-_---- $197,517 $261,947 
Cananea Consolidated Copper Co., S. A__-__---- 5,304,179 5,961,059 





Total assets in excess of liabilities._.__.___.-- $5,501,696 $6,223,005 
Compare Greene-Cananea Copper Co. above.—V. 86, p. 671. 


Quincy Mining Company, New York 
(Report for Fiscal Year ending Dec. 31 1908.) 


President William R. Todd, under date of New York 
February 18 1909, wrote: 


A dividend of one dollar per share, or $110,000, for three months endin 
Dec. 31 last, has been dec d, payable March 22d next, making tota 
amount of dividends from earnings of past year $440,000. 

We have recently purchased from the Franklin Mining Co. thelr old 
mine and former mill location for the sum of $170,000, of which $50,000 
has been paid in cash, leaving a balance of $120,000 to be paid during 
the next six months. 


General Manager Charles L. Lawton, Hancock, Mich., 
January 5 1909, wrote in part: 


The operations of the Quincy for the year just closed, like those ofthe 
preceding year, have been strenuous and successful. Much of the develop- 
ment, construction and recenstruction work, as then Feanet. has been 
carried on and completed with satisfactory results. he opening work 
of nearly 6 lineal miles has developed copper ground that is of about the 
usual quality; and, although the output of the mine, both in copper rock 
and ingot ay has been the largest in the mine’s history, the reserves, 
nevertheless, ve been increased. 

Sinking has been going on in all of the shafts, and all have proven up 
average copper-bearing und. 

The 24- stamph have proven a success, and the recrushing 
rolls have given encouraging results. There is much work of recon- 
struction needed at@jo. 1 stamp mill to increase its capacity and efficiency. 
No. 1 24-inch sta head has continued in satisfactory operation. A 
second head was installed, and the third head is nearly completed and 
will soon be in operation, leaving two more heads to be installed d 
the year. One set of crush rolls has been installed at No. 5 head, No. 
stamp mill. It is.expected that four more will be in use during the coming 
year. To run these, the large 14’’x36’’ Allis-Corl.ss engine m No. 2 
rock-house will be installed. 

The purchase of the old Franklin mine by the Quincy is an important 
acquisition, since the 320 acres of this property, lying completely within 
the lines of the Quincy workings, surface and underground, will be an 

mpqerant advantage to future mining operations. The copper-rock 
still lying in the depths of the Franklin mine is available from the workings 
of the Quinev shafts. The ownership of the two half-mile squares of 
surface at the mine also embraces many buildings and removes the contro 
by any but the Quincy from this important territory. The 60 or more 
acres which front on Portage Lake, and which for nearly three-quarters 
of a mile adjoin the smelter property, also acquired in the purchase, will 
- of much value as a dumping ground and for dwellings for smelter em- 
ployees. 

PRODUCT, EARNINGS, EXPENSES, &C. 











1908. 1907. 1906. 

Mineral produced, lbs....-..----.-.--- 32,754,745 31,339,170 26,366,101 
Refined copper, Ibs...-...-----.--- 20,600,361 19,796,058 16,194,838 
Groene: WiGOONR i cis koe cbcn ee naese $2,796,230 $3,717,501 $3,159,012 
Mintur: GOGGRORS .. o. ~ 2 ons ccienas 1,980,867 2,012,085 1,662,520 
Smelting, tramsportation, &c...---. 175,081 164,289 114,569 
Taxes paid in Michigan-------.---- 47,910 55,276 47,788 

Totel GUNN ac dan neo oc cwcice $2,203,858 $2,231,650 $1,824,877 
Net Gi cca = canker weet eecewne $592,372 $1,485,851 $1,334,134 
Other PRONE. on dnewcsesseecoccoee 16,393 21,521 27,411 

Total Hl SS 2 id dw ee onsen $608,765 $1,507,372 $1,361,545 
ConstrTucthitls  GiGE.. << dnecetsicsaes= $104,605 $210,700 $138,560 
DiviQens fo aes ocean nen (16%) 440,000 (42) 1,155,000(48) 1,245,000 

BAlANOGs binge 4) nee- os ocersmecs sur.$64,160 sur.$141,672 def.$22,015 


GENERAL SUMMARY OF RECEIPTS FROM ORGANIZATION 
TO DEC. 31 1908 AND 1907. 











Expenditures for— to1909. to 1908. Receipts from— t0 1909. to 1908, 
Real estate and $ $ Stock($2 ,750,000) $ 

permanent impts 6,300,535 6,145,931 and scrip_.... 150,000 2,150,000 
Miscellaneous ---- 08,598 108,598 | Copper and silver_762,159,878 59,363,648 
Oper. expenses. ..39,185,795 36,981,936 | Interest ____.___- 383,185 371,635 
Dividends _.-..--- 18,450,000 17,955,000 | Sale realestate, &c 343,229 338,386 
Net current assets. 991,364 1,032,204 

Wetec cccuuse 65,036 ,292 eco TBE ie ncn id 65,036,292 62,223,669 





zRepresents sales of 412,874,406 lbs. of copper. 

Note.—On Jan. 1 1909 the current assets, including cash, copper, supplies 
and investments amounted to $1,353,739; accounts, &c., payable $362,375 
balance net current assets as above, $991,364.—V. 88, p. 568. 
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Calumet & Arizona Mining Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 


This company, with offices at Calumet, Mich., and Bisbee, 
Ariz., was incorporated March 1901 under the laws of Ari- 
zona. Authorized capital stock $2,500,000, of which $2,- 
000,000 outstanding; par $10. 

President Charles Briggs, Calumet, Mich., March 20, 
1909, wrote in substance: 


General Results.—We produced for the year 1908 14,024 tons refined 
copper (contrasting with 15,344 tons in 1907) and 18,735 tons In 1906—Ed. 
Our product in gold and silve: was in value $234,358,averaging per ton 
of refined one $16 72. The average price received for refined copper 
delivered in 1908 was 12.948 cents. 

The following dividends were paid during 1908: No. 18, April 25, $200,000; 
No. 19, June 29, $200,000; No. 20, Sept., 21, $200,000; No. 21, Dec. 21, 
$200,000; total $800,000 (contrasting with $3,300,000 in 1907 and $2,- 
600,000 in 1905—Ed.) 

Average number of men employed for the year was 1,051, viz.: 567 at 
the mine and 484 at the smelter. 

Lower Grade of Ore.—Our policy has been to treat as low a grade of ore 
as can be handled at a reasonable profit, in order that all values should be 
recovered and saved to the stockholders. This has resulted in a lower 
production for the year, but at a very satisfactory cost. The market 
a have not been such as to justify any attempt to increase pro- 

uction. 

Options.—During the year we completed payment upon the main group 
of claims at Copper Giant in the Mammoth District. We still hold an 
option on some adjacent claims which may be exercised during 1912 
Our total openings on this property amount to 9,543 feet and have shown 
quite extensive bodies of a good concentrating ore. 

We call attention to Mr. Powell’s report upon the claims in the Courtland 
District, payments on which are spread over the coming year. Thes 
ate pe are only 32 miles from our smelter at Dougies and already we 

ave blocked out quite a large tonnage of ore. It is expected that during 
the present summer the railroad will be completed to Douglas and regular 
shipments made as soon as the railroad is ready to receive them. Your 
directors feel that in the properties at Courtland they have a very valuable 
property. 

We still hold options upon claims amounting fn all to $530,600, payments 
of which are spread over the next twelve months. Demand loans will be 
called in to meet these payments. 

The amount expended in developing lands under option in 1908 was 
$274,721 and for payments on options $99,900, a total of $374,621. 


Third Vice-President L. W. Powell says: 


The construction of the sixth stack and rebuilding of the old one has 
increased our furnace capacity, according to the rating of the stacks, 700 
tons per day. Our stacks now consist of: 2 rated at 500, 1,000 tons; 
4 rated at 300, 1,200 tons; total capacity, 2,200 tons per day. According 
to results obtained from the new stacks we can count on 100 tons more, 
or a total of 2,300 tons per day. 


INCOME ACCOUNT YEAR ENDING DEC. 31 1908. 


Sales of bullion ($3,682,092) and smelting outside ores ($177,761) $3,859,854 
Interest ($79,798) and miscellaneous ($740) 80,538 


ee See ee esecscasce . 


$3,940,392 


WE SUNN oy sen htm nite eebbneaekbinldkine Sanne ano 

Deduct— 
Operating expense at mines and smelter____......-..--.---- $2,089,159 
Construction expense at mines and smelter___.__________-_- 158,197 
I i is sce soc stich, ih an ti dn joi nls es dif eh gach gine 22,964 
Salaries, traveling office and general expenses__.__..______- 32,011 
Freights, refining and marketing expenses___-_____..___- _- 368,529 
Se NE FINE FIRE + bk 6 SEs on dn 655 Ec Gsbewetaciene 800,000 

TORRE Getectee GF BH0VG. 2 oon 5 eon ectie ho Sh cs $3,470,860 
I BI TE I iii sits ca aeaces ie did tah Nd dliaes aids es we $469,532 


The foregoing surplus, $869,532, added to the cash on hand Jan. 1 1908, 
$264,216, and a net decrease in accounts receivable and supplies of $252,882, 
makes a total of $986,630, which is accounted for as follows: exploration 
of bonded properties, $274,721; payments on options, $99,900; stock in 
other companies, $62,250; loans to other oy a $439,309; sundry 
construction at Warren, $37,211; cash on hand Dec. 31 1908, $73,260. 


CURRENT ASSETS AND LIABILITIES DEC. 31 
Assets— 1908. 
rpound_ $1,230,783 


1907. 
Cash and copper on hand at 12 % cents $1,240,470 





Ore in stock at mine and smelter at $10 per ton__ 87,310 46,060 

Supplies on hand at mine and smelter_________- 470,989 694,562 

POOR. SII Eo he wan nb wuneeus soncade 336,914 380,140 

Notes receivable (demand) --...._..........-.-- 1,382,055 917,24 

Stock in other companies... .-................-- 67,500 105,2 
$3,675,549 $3,383,732 

Liabilities— 
Accounts payable_--........--- Lthshenta pete Se $252,280 $277,909 





Assets in excess of liabilities. .............. - $3,423,269 $3,105,82 
—vV. 86, p. 1045. 


North Butte Mining Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 


This company was incorporated under the general laws of 
Minnesota April 5 1905. Its authorized capital stock con- 
sists of 600,000 shares of $15 each, or $9,000,000; issued, 
400,000 shares, $15 each, $6,000,000. 

President James Hoatson, Duluth, April 19 1909, says in 
substance: 


Period of Operation.—As the Washoe Smelter was closed down until 
March 1, the statements submitted herewith are substantially the results 
¢ me | pine operations for a period of ten months from March 1 1908 to 

ec. 4 

Pro ies.—During the year no additions were made to the properties 
owned by the company, which, as has been previously stated, consists of 
the following claims: Speculator (fraction), Jessie, Edith May, Copper 
Dream, Miners’ Union, East Gem, Hancock, Adirondack, Berlin, Gustavus, 
Leaf, Eva, Margaretha, Lynchburg, John Emmit and Ground Hog, and 
also large interests in the following mining claims: West Gem, Croesus, 
Snowball, Emily and Millview, all situated near Butte, in Silver Bow 
County, Montana. 

Development work has been carried on well in advance of the extraction, 
which insures large ore reserves. 

Production.—There are now employed at the mines about 950 men, and 
the output of ore is now from 1,300 to 1,500 wet tons per day 

During the year there were 422,878 wet tons of ore mined; and there were 
413,582 dry tons of ore treated at the smelter, of which 146,520 dry tons 
were first class and 267,062 dry tons were second class, or 35.4% first class 
ore and 64.6% second class ore. From this ore there were recovered 36,- 
929,028 lbs. of fine copper, 1,283,761.32 ozs. of silver and 1,593.459 ozs. of 
gold. An aver of 89.29 lbs. of fine copper per dry ton of ore treated. 

The average prices received for the metals produced were: Copper, 13.3306 
cents per Ib.; silver, 51.767 cents per oz., and gold, $20 per oz. 

Dividends.—There were paid during the year the following dividends: 
No. 10, June 1908, $400,000; No. 11, Sept. 1908, $400,000; No. 12, Dec. 
1908, $400,000; total, $1,200,000. 

General.— Except the current month’s labor and supply accounts, the 
company. has no indebtedness. 

Notwithstanding the chaotic and depressed condition of the mteal mar- 
ket, the results obtained during the year have been very satisfactory, and 
it has been proven that the company can do a profitable business, even on 
the low price of copper which prevailed during the year. 


PRODUCTION OF COMPANY. 


Period— Copper Produced, Price per lb. Silver, oz. Gold, oz. 
Calendar year 1908__.36,929,028 Ibs. 13.3306 cts. 1,283,761 1,593.45 
9 mos. end. Dec.31°07_16,520.062 Ibs. 16.6 cts. j= ------ «a<0e- 
12 mos.end.Mch.31°07 32,865,907 Ibs. 20.87 cts. jj -.---. ««««- fe 





= == 
RESULTS FOR YEAR ENDING DEC. 31 1908. 
Receipis— Exzpenses— 
Sale of cop., silver & gold. $4,696,105/ Operating expenses... _. $2,794,556 
Ati ss ach ob en tisinn 5,648/ Gen. exp., taxes, &c_.._- 3,97 
Freight refund.......... 76 | Construction..__........- 19,696 
Dividends (20%) -.......-. 1,200,000 
—————-| Total expenses... __.. $4,038,229 
FEIIIIE, ticthactid's sic dan tse enesieadininne $4,701,829| Bal., surplus for year__-___ $663 ,600 


The gross value at the smelter of all ores yey for the nine months 
ending Dec. 31 1907, including $338,692 gold and silver, was $2,703,971; 
the total expenditures, including mining and construction expenses, smelt- 
ing charges, freight, exploration work, taxes and general expenses were 
$1,846,090, leaving net value of metals $857,881; the total dividends paid 
during the nine months of 1907 were $1,600,000 (26 2-3%). 


BALANCE SHEET DEC. 31. 











1908. 1907. 1908. 1907. 

Asseis— Liabilities— $ 
Mining property 7,211,277 7,211,277| Capital stock___6,000,000 6,000,000 
Furniture & fix’s 1,669 1,487| Divs. unclaimed 159 151 
RA Saebiaticpa nt ns iti 582,467 174,774! Acc’ts payable_._ 136,931 74,413 
Acc’ts receivable 307,438 10,628 | Surplus___._--- 2,016,487 1,352,886 
Supplies at mine 50,726 29,284 

SP cs casa tes 8,153,577 7,427,450 FRR. ctaicn ns 8,153,577 7,427,450 
—vV. 86, p. 1304, 1146. 


Superior & Pittsburgh Copper Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 


This company was incorporated June 1906 under the laws 
of Minnesota and it is successor to Calumet & Pittsburgh 
Mining Co., Lake Superior & Pittsburgh Mining Co., Pitts- 
burgh & Duluth Mining Co. and Junction Mining Co. The 
authorized capital stock is $20,000,000, of which $15,000,000 
is outstanding; par of shares $10. 

Pres. Charles Briggs, Calumet, Mich., March 20 1909, wrote: 


We produced during the year 1908 10,962 tons of refined copper (con- 
trasting with 4,845 tons in 1907 and 4,522 tons in 1906—Ed.) 

The product in gold and silver was in value $121,296, averaging per ton 
of refined copper $11.06. The average price for refined copper delivered 
in 1908 was 12.948 cents. 

The average number of men employed for the year was 691. 

The developments on your property during the past year have been 
very satisfactory. The water level has been permanently lowered and 
extensive bodies of characteristic ore opened up, insuring a fair margin 
of profit on operations hereafter. 
cioeee production during the last quarter of the year was 6,439,049 pounds 

ster copper. 

It is expected that this production will be increased during the ones 
year. All surplus earnings will be applied upon its indebtedness, whic 
should be materially reduced before the end of the year. Vice-President 
Powell says ‘‘the increase in production during 1098 was due to both an 
increase in amount of ore treated and to a better grade of ore.’’—Ed.) 


Statistics of Production— 908 1907. 1906. 
Tons ore mined, dry -..----.-- 215,232 110,456 xzNot 
Tons ore shipped, dry __ ----- 215,232 111,710 Stated 
Tons ore smelted, dry -. .---- 214,847 111,710 95,779 
Pounds copper recovered per ton 102.05 85.95 94.435 
Per cent copper recovered_---- 5. 29 4.7 
Blister copper produced, Ibs_- 22,088,090 9,683 ,629 Not stated. 
Fine copper produced, Ibs_---- 21,924,359 9,602,553 9,044,875 





xin 1906the number of tons of wet ore mined was 110,700, contrasting 
with 128,454 in 1907, and with 250,712 in 1908. 
INCOME ACCOUNT FOR YEAR ENDING DEC. 31 1908. 
mains 56 bullion ($2,548,454) and advances on bullion ($429,309) $2,977,763 
educt— 
Operating expense at mines and smelter_-___-._._._.-------- $2,490,858 
Construction expense at mines and smelter__-.-._...-.-.---- 30,939 


Salaries, traveling, office and general expemses_-__._......---- 6, 
Freights, refining and marketing expenses_-__.-........-- _. 264,869 
MIG aiii ia as hans a canhltiageta ch cn cltcins a: ek Msn tan deni i oh hs er sgt ed 84,719 
Tete above Gaaemeeee. ai.. ces ide ceo Aen es $2,908,033 
Balance, s Ns SI IE di sia adlihesonsas ts sietaspieinics isp chans deceit $69,730 
The foregoing surplus, $69,730, added to the cash on hand Jan. 1 1908, 


$7,853, and the net decrease in accounts receivable and supplies, $567, 
makes a total of $78,150, which is accounted for as follows: stock in other 
companies, $62,250 and cash on hand Dec. 3 1908, $15,900. 


CURRENT ASSETS AND LIABILITIES DEC. 31. 
SS 








Asset 1908. 1907. 
Cash and copper on hand at 12% cents per pound. $874,159 $473,677 
Ore in stock at mine and smelter at $10 per ton --_ 10,500 7,000 
Supplies on hand at mines -.-..--.....-.-----. 155,236 161,825 
Accounts and bills receivable -__.....-....---.-- - $31,298 33,898 
Stock in other COMMAS . .... 2. 0.42 6-2--- nun 145,000 82,750 

I i aia da ok ade $1,216,193 $759,150 
Current accounts payable ($269,220) and notes 

payable (incl. advances on bullion) $1,426,555. 1,695,775 1,275,087 

$479,582 $515,937 


Liabilities in excess of assets_........-...--.- 
—V. 83, p. 1540. 


Kings County Lighting Co., Brooklyn, N. Y. 
(Balance Sheet of Dec. 31 1908.) 


The following balance sheet was filed with the Public 
Service Commission in connection with the company’s recent 
application to issue bonds (V. 88, p. 1502): 


1908. 1907. | 

Assets— $ | 
Plant, franchises, ist 

RAPA PR Gh 4,939,367 4,730,846. 


1908. 1907. 


$ 
2,000,000 2,000,000 


Liabilities— 
ock 
nded debt___2,603,000 2,603,000 


29,194 36,717 Current liab. due 
(Ge A 107,500 44,921 andunpaid_.. 120,790 109,324 
Other current as- | Current liabilities 
2 ie 156,328 385,327' unmatured_.__ 36,869 30,831 
Special deposits. 46,850 47,300! Corporate sur- 
Prepayments -- 175 142 SG cake sunn 518,755 502,099 








| 

ss os as 5,279,414 5,245,254| Total._.____. 5,279,414 5,245,254 

“Plant, franchises, &c.,"’ include cost of land and gas and electric plant 
and capital employed in outside operations. Current liabilities due and 
unpaid consist of $4,080 for taxes; $46,850 interest on funded debt, and 
$69,860 customers’ deposits. The unmatured liabilities consist of taxes 
accrued, $599; interest on funded debt accrued, $9,375, and accounts pay- 
able, $26,995.—V. 88, p. 1502. 


Ohio Fuel Supply Company. 
(Report for Fiscal Year ending April 30 1909.) 


Secretary H. C. Reeser is quoted as saying in part: 


Our customers have increased 5,761—from 71,221 to 76,982. The 
situation in the Knox-Licking field remains about the same, but in order to 
provide an adequate wey of gas for Cincinnati in accordance with the 
contract of the Union Gas & Flectric Co. the directors of this company 
decided some months ago to build an 18-inch line from our pump station 
at Sugar Grove, O., to the Roane County field in West Virginia, and the 
line is now being constructed. To provide funds for the payment of this 
work the directors, in accordance with the resolution adopted by the 


stockholders on Sept. 5 1905 will authorize the sale of $1,000,000 of 
treasury stock, payable July 20 to stockholders of record July 1, due notice 
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of which will be mailed to each stockholder. The property of the United 
Fuel Gas Co., all of the stock of which is owned by the Ohio Fuel Supply 
Co., has been developed and proved to be very valuable, as will be ex- 
plained in the report of the former company. 


RESULTS FOR YEAR ENDING APRIL 30. 








Gross Earnings— 1909. 1908 | Deduct— 1909. 1908 
Sale of gas._____- $2,377,728 $2,277 ,639| Producing exp.... $655,918 $673,814 
Sale ofoil_____--_- 62.248 37,715) Distributing exp... 166,710 169,179 
Driling tools - - -- - 50,546 68,757 |General expenses. 116,955 115,534 
Int. on daily bal_. 3,340 3,935 | Oil expenses ----- 12,297 6,745 
Sale of oll leases - - Cae... deepak Gas purchased.... 329,832 281,586 
Miscellaneous -- -- 6,297 10,604 | Bad debts --.-.---- 1,647 3,382 

Tot. gross earns.$2,568,968 $2,398,650| Tot. deductions.$1,283,359 $1,250,240 
or Cua Speen csbubesbantancdnenwauue a $1,285,609 $1,148,410 
RPIVOUE, 20% cock cn uct aGlaedn cas dial CAwkss dae eaie ae 700,000 700,000 

Balance, surplus ...-_-- Benes Af eee aE CUS Ae e.... $585,609 $448,410 

BALANCE SHEET APRIL 30. 
1909. 1908. | 1909. 1908. 

Assels— 3 $ | Liabilities— 3 
Investments __... 9,418,740 8,969,806 Capital stock----- 8,000,000 8,000,000 
Material instock.. 133,059 156,524 | Security deposits. } 39,337 
Luvs chendonso 219,336 118,613 Interest on same-_| 2,015 
Accts. receivable.. 526,722 


Treasury stock... 1,000,000 1,000,000) Bills payable- -- -| 


if 
| 
581,975 | Pay-roll : & vouch } pam 79,124 
| 8 
Sundry accounts- } | 








Invent. adjus. acct 22,464 35,145 
Profit and loss.__._. 2,273,877 1,438,268 
eee 11,297 ,857 10,826,918 | TN ss esc ts Whe bri i 11,297,857 10,826,918 


See stock offering on a following page.—V. 88, p. 1502, 1200. 








GENERAL INVESTMENT NEWS. 


RAILROADS INOLUDIN G ELECTRIC ROADS. 


Argentine Central Ry., Colorado.— New Holding Company. 
—As foreshadowed in the “Chronicle” of June 12, the Gray’s 
Peak Scenic Development Co. has been incorporated with 
$300,000 capital stock in shares of $1 each, and on June 17 
took over the management of this property, having acquired 
$300,000 of its $500,000 capital stock; also all concessions 
and hotel at summit of Gray’s Peak, altitude 14,441 feet. 
The $200,000 bonds of the Argentine Central Ry. remain 
out. D. W. Brown is President; W. W. Booth, Treasurer, 
and A. J. Woodruff, Secretary.—V. 88, p. 1497, 1312. 


Atchison Topeka & Santa Fe Ry.— Report of Acquisition In- 
correct.— Referring to the newspaper report that the company 
has purchased the Roscoe Snyder & Pacific RR., extending 
from Roscoe to Snyder, Tex., 30 miles, and will use it as a 
link in its 350-mile cut-off which it is building across western 
Texas to connect its trans-continental and Gulf systems, 
Vice-President Jansen advises us that the statement is 
“‘wholly incorrect.’’—V. 88, p. 1559, 1497. 


Atlanta Birmingham & Atlantic RR.—Receivers’ Certiji- 
cates.—In order to enable the receivers to complete the road 
into Birmingham and connect the Mulga coal mines with the 
main line at Bessemer, Judge Don A. Pardee, sitting in the 
United States Circuit Court at Atlanta, on June 26 authorized 
an issue of $3,250,000 2-year receivers’ certificates dated 
July 1. to bear not exceeding 6% interest, payable at the 
Farmers’ Loan & Trust Co. of New York City. The 
“‘Montgomery Advertiser” of June 26 said: 


The issuance of receivers’ certificates for an amount sufficient to com- 
plete the work will vastly benefit the road as well as save something like 
$84,000 or $85,000 trackage rental paid annually to the Louisville & Nash- 
ville RR. for the operation of trains into this city. —V. 88, p. 1559, 1497. 


Coupons.—H. M. Atkinson, one of the receivers, writing 
from Atlanta on June 26, said: 


The coupons on series ‘‘A’’ equipment bonds, due May 1 1909, have not 
been paid but will be paid shorily, as provision is now being made for them. 
The coupons on equipment trust bonds series ‘‘B,’’ due July 1, will be paid 
at maturity. 

Of the $300,000 stock of the Fitzgerald Ocilla & Broxton RR. (V. 88, 
p. 1196; V. 85, p. 468), $225,000 belongs to the Atlanta Birmingham & 
Coast Company; the entire issue of $150,000 of bonds of the F. O. & B. RR. 
belongs to the Atlanta Birmingham & Coast Co. [The last-named com- 
pany was organized under the laws of Maine and some months ago pur- 
chased the assets of the Atlanta & Birmingham Construction Go., the con- 
struction company which built the road, and assumed its liabilities.—Ed.] 
—V. 88, p. 1559, 1497. 


Belt RR, & Stock Yards Co.— Bonds Sold.—The company 
has sold to Estabrook & Co. of Boston, at a price reported 
as about par, $1,000,000 of 4% 30-year gold bonds, to retire 
the bonds maturing April 30 1911.—V. 81, p. 1099. 

Boston Railroad Holding Co.—Steps to Acquire Billard 
Holdings in B. & M.—The incorporators named in the bill 
creating the company on June 29 voted to admit as associate 
members of the company Theodore N. Vail, President of the 
American Telephone & Telegraph Co. and Philip Dexter, 
President of the Boston & Providence RR.,and to enter into 
negotiations at once for the acquisition of the $10,994,800 
or more Boston & Maine stock held by John L. Billard of 
Meriden, Conn. 

Ojficers.—The following officers were elected: President, 
Frederic C. Dumaine, Concord, Mass.; Vice-President, 
Walter C. Baylies, Boston; Secretary, Robert M. Burnett, 
Southboro; Clerk, Charles F. Choate Jr., Southboro.— 
V. 88, p. 1618, 1497. 

Canadian Northern Ontario Ry.—£800,000 Debenture Stock 
Offered to Extend Canadian Northern Ry. to Bujfjalo.—There 
was offered for subscription in London at 92% from June 21 
to 23 a block of £800,000 4% perpetual consolidated deben- 
ture stock, part of an issue limited as below mentioned. 
Interest payable April 2 and Oct. 2, a full half-year’s interest 
to be paid on April 2 1910. Subscriptions payable £5 on 
application, £10 on allotment, £37 Sept. 6 1909 and £40 
Jan. 6 1910; total £92%, or in full on allotment, or on any 
Monday before Jan. 6 1910 under discount at the rate of 
4% per annum. An advertisement says in substance: 











The above-mentioned debenture stock is to be perpetual and irredcemable. 

The Canadian Northern Railway system comprises (1) the Canadian 
Northern Ry., extending from Port Arthur on Lake Superior to Edmonton 
at the foot of the Rocky Mountains, with a network of branches through 
the finest wheat-growing area of the world, altogether 3,094 miles; (2) the 
Canadian Northern Quebec Ry., extending from Quebec, where it has 
valuable terminal and dock facilities for handling the large Atlantic steam- 
ships, to Hawkesbury, with connections to Montreal; (3) the Canadian 
Northern Ontario Ry., extending from Hawkesbury to Ottawa, and from 
Toronto, through Parry Sound and Key Inlet, two first-class harbors on 
Georgian Bay, and Sudbury to Sellwood, the centre of an important iron- 
ore district, and within shorc¢ distance of the Gowganda silver district. 

The net goa of the present issue will be applied towards the con- 
struction of a line of railway from an international bridge on the. Niagara 
River, over which an entry will be secured into Buffalo, the great United 
States railway centre, through the important cities of Niagara Falls, Hamil- 
ton, Toronto, Oshawa, Port Hope, Cobourg, Trenton, Belleville and 
Smith’s Falls to Ottawa, where it will join the existing line to Montreal 
and Quebec via Hawkesbury. Will traverse a district densely populated 
and will provide the system with a very advantageous route between five of 
Canada’s greatest cities and the points on the Niagara River, over which 
ao the greater part of the commerce between the United States and 
Janada. 

The debenture stock will be secured by a first mortgage on the above- 
mentioned line already constructed from Hawkesbury to Ottawa, and on 
the new line to be constructed from Ottawa to Buffalo. It will also be 
secured by a fixed mortgage upon all other lines of railway of the Canadian 
Northern Ontario Railway Co., present and future, ranking after any 
mortgages thereon now existing or hereafter to be created for the purpose 
of securing either bonds or other securities of the company guaranteed by 
the Dominion or Provincial governments, and by a floating charge upon the 
whole of the residue of the company’s undertaking and property (other than 
land and money subsidies). 

The company reserves the right to issue further stock or bonds ranking 
pari passu with the stock now offered, provided that the principal amount 
of all the stock and bonds at any time outstanding shall not exceed: (a) an 
amo int equal to $30,000 per mile of line for the time being constructed.or 
under contract to be constructed after deducting the amount for the time 
being outstanding of any such Government guaranteed securities as afore- 
said secured on such line in priority to the stock and bonds, and (b) an 
amount equal to the amount by which any such Government guaranteed 
securities exceed $30,000 per mile of the line on which they are secured as 
a first charge, and (c) an amount equal to the cost price to the company 
of all rights-of-way or land purchased or to be purchased for terminals 
or any other purposes in connection with the construction, operation and 
maintenance of its lines of railway, and (d) an amount equal to the cost 
price to the company of any bonds, stocks, shares or securities of other 
companies deposited hereafter with the trustees as security for the stock. 
—vV. 88, p. 1060, 230. 


Canadian Northern Ry.—Line to Bujfalo.—See Canadian 
Northern Ontario Ry. above. 

Offering of Debenture Stock.—Lazard Brothers & Co. 
offered for subscription recently in London £600,000 4% 
Saskatchewan guaranteed first mortgage debenture stock, 
the principal and interest of which is unconditionally guar- 
anteed by the Government of the Province of Saskatchewan, 
and £600,000 4% Alberta guaranteed first mortgage deben- 
ture stock, the principal and interest of which is uncon- 
ditionally guaranteed by the Government of the Province 
of Alberta. The stocks were offered at 9714%, payable as 
follows: 10% on application, 17144% en allotment, 35% on 
Aug. 12 and 35% on Oct. 12 1909. Payment in full may be 
made on allotment or on the due date of any installment, 
under discount at 24%. 


The debenture stock will be secured in each case under a separate trust 
deed by a first mortgage on the lines of railway therein mentioned, and on 
the equipment, property, rights and franchises appurtenant thereto re- 
spectively. The amounts now issued represent a bonded debt at the rate 
of $13,000 per mile of the lines of railway referred to; but power is reserved 
under the trust deeds, subject to special sanction by the legislatures of the 
Provinces, to increase the amount up to $15,000 per mile, all ranking pari 
passu. The debenture stock wiil also rank pari passu with similar stocks 
or bonds to be issued for the construction of certain other railways specified 
in the trust deeds, at a rate not exceeding $15,000 a mile, and with any 
similar stocks or bonds which may be issued for the construction of any 
additional lines of railway in the said Provinces, which the Canadian North- 
ern Ry. Co. may hereafter be authorized to construct, and in respect of 
which the governments of the said Provinces may be authorized by their 
legislatures to give their guaranty. The stocks will be repayable at par 
in London in sterling in the year 1939. Interest will be payable in London 
on June 1 and Dec. 1, the first payment (being a full half-year’s interest) 
to be made on Dec. 1 1909. The net proceeds of the present issue will be 
applied to the construction and equipment of lines of railway specified in 
the trust deeds. 

On June 10 there was deposited with the Secretary of State for Canada 
a trust indenture from the Canadian Northern Ry. Co. to National Trust 
Co., Ltd., and the British Empire Trust Co., Ltd., and His Majesty the 
King, representing the Province of Alberta, securing 30-year 4% guaranteed 
debenture stock or bonds on certain lines of the said the Canadian Northern 
Ry. Co. in the Province of Alberta, dated June 10 1909.—-V. 88, p.1618,1497. 

Central RR. of Haiti.— Sale of Bonds..—Speyer & Co, and 
the National City Bank have contracted to purchase $800 ,000 
ten-year 6% collateral trust gold bonds of this holding 
company, incorporated on March 19 1909 under the laws of 
New York State, with $1,250,000 of authorized capital stock, 
and controlling (1) the Plaine de Cul du Sac RR. Co., which 
connects Port-au-Prince with neighboring sections and (2) 
the construction of a modern steel wharf in the harbor of the 
capital. The bonds are secured by first liens on all the 
properties of the subsidiary companies, and are further 
protected by annual subsidies secured by pledge of important 
public revenues of the Haitian Government. The directors 
at incorporation included Arend Behrens, Henry R. Tippen- 


hauer and Paul C. Schnitzler of New York. 

Chesapeake & Ohio Ry.—New Vice-Presidents.—The fol- 
lowing have been appointed Vice-Presidents in charge of the 
respective departments, with which they have been connected 
for many years, effective July 1: 


Henry T. Wickham, Vice-President and General Counsel; Charles E. 
Doyle, Vice-President and General Manager; and F. M. Whitaker, Vice- 
President and Traffic Manager.—V. 88, p. 1619, 1372. 


Chesterfield & Lancaster RR.—Control Sold.—The re- 
ceivers of the Seaboard Air Line have acquired from A. H. 
and A, G. Page a majority of the $500,000 stock of the 
road, extending from Cheraw, 8. C., to Pageland, 38 miles. 
—V. 81, p. 1790. 

Chicago Burlington & Quincy RR.—E xchange Premium on 
Bonds Reduced .—The company gives notice that the premium 
of $30 offered on exchange of Hannibal & St. Joseph 6s for 
the company’s general mortgage 4% bonds will, on Aug.16, 
be reduced to $27 50 per bond.—V. 88, p. 1619, 1559. 

Chicago Cincinnati & Louisville RR.— Agreement Ajject- 
ing Underlying Bonds, of Which 75% Deposited.—The 
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committee, Seth M. Carter, Chairman, representing the 
first mortgage bondholders of the Cincinnati Richmond & 
Muncie RR., Chicago & Cincinnati RR. and Cincinnati 
& Indiana Western RR., announce by advertisement in 
the daily papers that “‘it has made an arrangement with 
H. B. Hollins & Co., New York, that will proect and 
greatly benefit the depositing bondholders. Three-quar- 
ters in amount of each issue of the first mortgage bonds 
above mentioned are deposited under the arrangement.” 
Further deposits will be received by the Old Colony Trust 
Co., Boston, until 3 p. m. July 20, but after that date 
only in exceptional cases.—V. 88, p. 1436. 


Chicago Lake Shore & Eastern Ry.—New Stock.—This 
company, controlled by the Illinois Steel Co. and so by the 
United States Steel Corporation, filed on June 25 notice of 
increase of capital stock from $2,760,000 to $9,000,000. The 
sale of $9,000,000 guaranteed bonds to William A. Read & 
Co. was noted in our issue of May 29, page 1372. 

Chicago Peoria & St. Louis Railway.—Call for Deposits.— 
The consolidated mortgage coupons due Jan. 1 1909 not 
having been paid, and in view of the fact that the earnings 
are now admitted by the company to be inevitably in- 
sufficient to provide for the payment of these coupons 
and the coupons due July 1 1909, a security holders’ 
committee, consisting of George F. Baker Jr., Charles H. 
Warren and Alfred Shepherd, with W. W. Stevenson as 
Secretary 34 Nassau St., invites holders of consolidated 
mortgage bonds, income mortgage bonds (or certificates 
of deposit), preferred stock and common stock of the Chicago 
Peoria & St. Louis Ry. Co. of Illinois to deposit their holdings 
with Bankers” Trust Co., N. Y., for mutual protection. 

After presentation of a plan of reorganization holders of 
non-assenting securities, if they so desire, will be permitted 
to withdraw same without expense within thirty days 
after plan is presented. 

Receivers Appointed.—Judge Humphrey in the United 
States Circuit Court at Springfield, Ill., on July 1 appointed 
John P. Ramsey, President of the company, and Henry M. 
Merriam, Cashier of the Illinois Nat. Bank of Springfield, 
receivers of the company on application by the Trust Com- 
pany of America of New York, trustee under the second 
mortgage, interest on which is in default. 


The directors attribute the company’s embarrassment to the reduction 
of 20% in freight rates made by the Illinois State Railroad and Warehouse 
Commission, which went into effect July 1 1908; the reduction of the passen- 
ger rates of the State from 3 to 2 cents per mile by the State Legislature; 
and the bad condition of the coal business, which is 40° of the entire busi- 
mess of the road.—V. 88, p. 100. 


Cleveland Electric Ry.—Financing.—President Andrews 
announced on June 29 that the $2,026,000 Cleveland 
City Cable Ry. Co. first mortgage 5% gold bonds, dated 
July 1 1889, which matured July 1 1909, and the accom- 
panying coupons due July 1, would, on and after July 1 1909, 
be taken up by N. W. Harris & Co., Pine St., corner William 
St., New York City. 

The company has sold to N. W. Harris & Co. $2,128,000 
of an authorized issue of $3,179,000 5% gold bonds dated 
July 1 1909 and due Jan. 1 1912, but subject to call at 
par and accrued interest on and after March 1 1910 on 60 
days’ notice. The new bonds will be secured by deposit of 
the bonds retired and also by a general lien on the entire 
property of the Cleveland Ry., subject to the outstanding 
bonds ,andon payment of the $1,000 000 East Cleveland RR. 
bonds (for which the escrow bonds under the new 24-year 
mortgage are reserved), in March 1910, they will be further 
secured by a collateral lien on the portion of the property 
now covered by that mortgage.—V. 88, p. 1560, 374. 

Dallas (Texas) Hlectric Corporation.—Decision.—The 
Supreme Court of Texas on June 24,in the case of the Dallas 
Consolidated Electric Street Ry. against the State, affirmed 
the decision of the lower courts holding that the Act of 
May 16 1907 levying an occupation tax consisting of a 
percentage of the gross earnings of companies does not 
repeal that part of the Act of 1897 which imposes an occupa- 
tion tax on street railways of $2 per mile of road. 

It is held that the later Act contains such expressions as to make it clear 
that the occupation tax was intended as an additional tax and not as a 
substitution for that previously charged. Owing to the necessity of 
additional revenues for the support of the State government and to meet 
a deficit, a policy has been entered upon of taxing corporations and busi- 
nesses on the basis of gross receipts, not to supplement the existing revenue 
measure but as an additional charge.—V. 84, p. 158 

Delaware Lackawanna & Western RR.—Special Cash 
Dividend of 50%—Stock Dividend of 15%—Right to Sub- 
scribe jor Stock of Coal Sales Company.—The board of 
directors on Thursday adopted resolutions (1) declaring a 
special cash dividend of 50%, payable July 20 to holders of 
record July 1, calling for $13,100,000; (2) declaring a stock 
dividend of 15%, payable Aug. 2 to holders of record July 15 
and (3) authorizing the officers to enter into a contract 
for the sale of all coal of the company at its mines within 
the State of Pennsylvania. The shareholders of the Railroad 
Company will be permitted to use half of their special cash 
dividend in subscribing for the $6,800,000 stock of a new 
coal sales company (Delaware Lackawanna & Western Coal 
Co.) at pur, to an amount equal to 25% of their respective 
holdings. A meeting has been called for July 20 to authorize 
an increase in the stock of the railroad company from $26,- 
200,000 to $30,277,000, being an increase of $4,077,000, 
due to the consolidation below mentioned, of which the 
foregoing stock dividend will take $3,930,000. An official 
statement says: 





Extra Dividends.—It was the judgment of the board that the earnin 
of the company have been such as to fairly entitle the stockholders to the 
increased cash dividend, and that there was no necessity at the present 
time of adding such earnings to’ the surplus of the company. It was also 


thought that funds should be available to the stockholders to enable them, 


if they so desired, to subscribe to the stock of a coal company which, it 
was expected, would be organized and would take over the business of the 
coal sales department of the railroad company. Railroad stockholders of 
record July 1 will be permitted to subscribe. Subscriptions must be paid 
in full on July 20.—Ed.] 

The increase in stock resulted from the merger of two corporations into 
the Delaware Lackawanna & Western RR. Co., namely the Bangor & Port- 
land RR. and the Hanover & Newport RR., the capital stock of which 
was held by D. L. & W. RR. Co. Also, because of recent payments by the 
company of outstanding bonds, used in construction of the railroad, ich, 
in the opinion of the board, ought fairly to be represented in the capital 
stock of the company. 

Contract with Delaware Lackawanna & Western Coal Co.—The decision of 
the board to sell all the coal of the railroad company within the State of 
Pennsylvania to another ee conforms to the decree of the Supreme 
Court in the so-called commodities case, which necessitated such action. 
The proposed contract for sale provides that the buyer will purchase all 
of the coal of the railroad company in transit and stored at various points 
at its actual market value and the future entire output of coal of the rail- 
road company on the basis of the 65% contract. Under the terms of such 
forms of contract, the railroad company sells its coal at the mines for 65% 
of the market value of such coal at the time of sale, as determined by the 
New York tidewater price. The buyer, in addition to paying such price 
for the coal, assumes all transportation charges from the mines. 

Certain individual stockholders of the railroad company have organized 
a coal company, which was yesterday incorporated under the laws of the 
State of New Jersey, under the name of the Delaware Lackawanna & West- 
ern Coal Co. It is capitalized at $6,800,000, and all the stockholders of 
the railroad company will be invited to subscribe to the stock of the coal 
sales company on the basis of one share of stock of the coal sales company 
for each four shares of stock held by them respectively in the railroad com- 
pany. It is expected that a large majority of the stockholders will so sub- 
scribe. The directors of the coa! sales company are George F. Baker Jr., 
Percy R. Pyne 2d, James A. Stillman, Edward E. Loomis, William H. 
Truesdale, orge H. Gardiner and Henry R. Taylor. The President is 
Edward E. Loomis; Vice-President, Daniel E. Russell, and Secretary and 
Treasurer, J. J. A. Owens.—V. 88, p. 1619, 944. 


Denver Boulder & Western RR.—Details of Mortgage.— 
The company’s new mortgage for $800,000 is made to the 
People’s Trust Co. of Brooklyn, N. Y., as trustee, to secure 
an issue of income first mortgage 30-year 5% gold bonds 
due July 1 1939, but subject to call on any interest day 
at par. 

Of the issue, $700,000 is to be put out at once and the remaining $100,000 
to be reserved in the treasury for extensions, improvements, &c. Denomi- 
nations $100 and $1,000 each. Interest is payable at the office of the 
trustee as earned up to 5% on Sept. 1 1910 and Sept. 1 yearly thereafter. 
Stock authorized and issued, $300,000; par $100. President and Treasurer, 
be et ge Secretary, C. M. Williams. Office, Boulder, Colo.—V. 

Elgin Joliet & Eastern Ry.—New Stock.—This company, 
whose entire stock is owned by the Federal Steel Co. and so 
by the United States Steel Corporation, filed on June 25 
notice of increase of capital stock from $6,000,000 to $10,- 
000,000.—V. 88, p. 1372, 1252. 

Erie RR.—New Directors.—E. H. Gary, Chairman of the 
United States Steel Corporation, George W. Perkins of J. P. 
Morgan & Co., R. 8S. Lovett, Vice-President and General 
Counsel of the Union Pacific and L. F. Loree, President of 
the Delaware & Hudson Co., were on Wednesday elected 
directors to succeed Alexander E. Orr, Louis L. Stanton 
and William C. Lane, who resigned, and to fill a vacancy. 
One of the directors is quoted as saying: 


There will be absolutely no changes in the executive staff, and President 
Underwood will remain at the head of the company.— V. 88, p. 1620, 1560. 


Fitzgerald Ocilla & Broxton RR.—Control.—See Atlanta 
Birmingham & Atlantic RR. above.—V. 88, p. 1196. 


Hocking Valley Ry.—Separate Operation of Toledo & Ohio 
Central Lines.—See that company below.—V. 88, p. 1253. 


Interborough Rapid Transit Co., New York.—Sale oj 
Bonds to Retire Notes —The company has sold to J. P. Mor- 
gan & Co. the $10,000,000 5% bonds dated 1907 which were 
reserved for the retirement of an equal amount of 3-year 5% 
notes which fall due on March 1 next, but which are subject 
to call at 101. 

Proposition to Build Extensions.—As a substitute for the 
proposition made last week by the Bradley-Gaffney-Steers 
Co. for a “Triborough Railroad” (see ‘Rapid Transit in 
New York,”’ page 1621), the Interborough Rapid ‘Transit 
Co. on June 30 submitted to the Public Service Commission 
plans for the construction, at the expense of the company, 
of 44 miles of new underground track and 24% miles of new 
elevated track, the aggregate cost of which, it is unofficially 
estimated, would be about $100,000,000. The carrying out 
of these plans would enable passengers to travel from the 
Pennsylvania RR. terminal on 7th Ave. to the East Side 
Bronx, to the West Side, Bronx, to Brooklyn or Queens 
borough for a five-cent fare. Surplus earnings after fixed 
charges would be divided on a certain basis with city, enabl- 
ing the latter in the end to acquire complete ownership. The 
city would also have the right to take over the subways at 
the end of 10 years by paying for the equipment and the cost 
of construction plus 15%. 


On the east side of Manhattan there would be a four-track subway under 
Lexington Ave. from the present a at 36th St. and 4th Ave. to.46th 
St., thence dividing the two local-service tracks to run under Lexington 
Ave. to 129th St. and the two express tracks under Third Ave. to 149th St., 
and a connection with the present subway. From Times Square a four- 
track subway would run under 7th Ave. to Canal, thence two. tracks (a) 
via West Broadway and Greenwich St. to the Battery and (b) via Canal 
St. to and over the Manhattan Bridge to a connection with the present.sub- 
way at Nevins St.. Brooklyn. Also a two-track subway from Park Ave. 
and 42d St. via the Steinway tunnel to Long Island City. The city would 
have the right to purchase the Steinway tunnel at cost. Franchises for 
the subway lines are to be for 65 years and for the elevated lines p ual. 

The elevated tracks would include an extension from 8th Ave. and 149th 
St. out Jerome Ave. to the reservoir, near Fordham Road, an extension 
of the 2d Ave. line to Brooklyn Bridge, new express tracks on 2nd Ave. 
to Harlem River, new track on 3d Ave. from Chatham Square to 42d St. 
and on 9th Ave. from Cortlandt St. to 14th St. (greatly facilitating express 
service), &c.—V. 88, p. 1560, 564. 


Interstate Railways, Philadelphia.—Plan.—The directors 
on June 30 voted to approve the plan of Mr. Earle for 
depositing the company’s $10,776,600 4% bonds in a trust, 
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using the income for betterments, and if there is any money 
left, to pay the interest so far as possible and make up what 
is lacking by the issuing of 6% scrip. Any bondholders who 
do not care to accept the scrip will be given cash. The Real 
Estate Title Insurance & Trust Co. of Philadelphia is to be 
the trustee under the plan. The ‘‘Philadelphia Press’’ says: 


President Rigg issues an estimate of earnings for the next five years, be- 
ginning with 1910. He starts with $1,141,000 and figures out that profits 
will increase an even $100,000 annually. He also shows that, taking these 
figures as a fact, and deducting $500,000 in each of the next three years 
for betterments, there would be a deficit in 1910 of $150,000 and a deficit 
of $50,000 in 1911, with a surplus of $50,000 in 1912. Fixed charges are 
$791,000 a year. Earnings in the first five months of 1909 were $80,000 
greater than in 1907, the best previous year. 

Mr. Earle’s cae assumes, therefore, that it is essential to spend $500,000 
annually for the next three years in improvements. ‘ 

Should the net earnings of the company for any of the interest periods 
during a term not to exceed five years not be sufficient to make the necessary 
betterments and pay the interest on the bonds, the trustee shall issue a 6% 
scrip to an amount exactly equal to the difference between the amount of 
interest due and the fund available for its payment at that period, but not 
to exceed the amount of interest due at such period. 

The company will pay quarterly to the trustee the interest on the scrip. 
To secure this scrip, the trustee will hold all deposited bonds with coupons 
attached.—V. 88, p. 1499, 1197. 


Kansas City Southern Ry.—Bonds Authorized.—The share- 
holders on June 29 ratified the issue of $21,000,000 ‘‘refund- 
ing and improvement” bonds and the sale of $10,000,000 
thereof to Ladenburg, Thalmann & Co. Compare V. 88, 
p. 1437, 1253, 1128. 


Long Island Electric Ry.—Reduction of Stock.—The 
company on June 29 applied to the Public Service Commis 
sion First District for permission to reduce the stock from 
$2 ,100 ,000 to $600,000, as voted by the directors on June 16 
1908 and since consented to by all the holders of the out- 
standing stock. 


The $1,500,000 stock was authorized to be issued in exchange for the 
$1,500,000 stock of the New York & North Shore Ry., but the consoli- 
dation of the New York & North Shore Ry. with the Long Island Electric 
Ry. was dissolved in 1901, and the New York & North Shore Ry., after fore- 
closure, was acquired by the New York & Queens County Ry. See item 
under caption of the last-named company, V. 74, p. 1197.—V. 88, p. 101. 


Louisville & Atlantic RR.—Sold.—See Louisville & 
Nashville RR. below.—V. 85, p. 1210. 


Louisville & Nashville RR.—Acquisition.—The company 
has acquired all of the securities of the Louisville & Atlantic 
RR., extending from Versailles, Ky., to Beattyville Jct., 
101 miles, and coal branch, 6 miles, consisting of $1,- 
000,000 each of stock and bonds and $550,000 short-term 
notes. Formal possession was taken on July 1.—V. 88, 
p. 1560, 1373. 


Manhattan Ry.—Payment of Three Years’ Franchise 
Tazes.—The Interborough Rapid Transit Co. on Thursday 
paid to Comptroller Metz $1,582,038 in settlement of the 
special franchise taxes for the years 1906 to 1908, inclusive, 
in Manhattan Borough and $124,365 for the Bronx. In 
Jan. 1907 payment was made for the years 1900 to 1905. 
Compare V. 84, p. 271.—V. 87, p. 1301. 


Meadville & Cambridge Springs Street Ry .—Correction.— 
See Meadville & Conneaut Traction Co. below. 


Meadville & Conneaut Traction Co.—Correction.—The 
statement that this company controls the Meadville & Cam- 
bridge Springs Street Ry., we are informed, is an error, as 
there is no connection whatever between the companies.— 
V. 88, p. 1253. 

Missouri Kansas & Texas Ry.—Taz on Intangible Assets 
Reduced.—The Supreme Court of Texas on June 26 affirmed 
the decision of the lower court holding that railroads cannot 
be taxed on a full valuation of their intangible assets where 
other property in the same county is taxed in a lesser pro- 
portion. The tax for 1907 on the intangible property is 
ordered to be reduced so as to make the basis of valuation 
of the two classes of property uniform. Compare V. 86, 
p. 421. 


The assessed valuation: of other classes of property in most counties of 
the State do not exceed two-thirds of the full value and in some instances 
are only 50% or less, so that the effect of the decision will be to reduce 
the valuation of intangible assets by at least one-third, amounting to con- 
siderably over $50,000,000.—V. 88, p. 295, 101. 


Mount Carbon & Port Carbon RR.—New Lease.—The 
stockholders on June 30 voted to lease the road to the Read- 
ing Co. for 999 years from March 5 1910 at an annual rental 
of 5% on the capital stock. The Reading Co. is at present 
operating the road under a 50-year lease expiring March 5 
1910 at an annual rental of $36,250, or 12% on the stock.— 
V. 88, p. 1500. 


New Orleans Railway & Light Co.— New Mortgage Author- 
ized.—The shareholders on June 28, by a vote of 182,490 to 
18,034, authorized the new $50,000,000 bond issue. 


To June 29 Bertron, Griscom & Jenks had received tenders of only a por- 
tion of the 20,000 shares of the preferred stock and 50,000 shares of com- 
mon stock which it was stipulated the shareholders should turn over to 
them at 40 and 15 respectively. 

The ‘‘New Orleans Democrat” of June 24 contains in full the opin- 
ion of Attorney-General Walter Guion upholding the legality of the 

roposition to issue additional bonds for improvements and additions 
tafter the completion of the same), provided the bonds are sold at par and 
not at a discount.—V. 88, p. 1621, 1561. 

Northampton (Mass.) Street Ry.—No July Dividend,— 
The directors have decided not to pay a dividend in July 
on the $400,000 stock. In Jan. last 244% was paid, in 1908 
3% semi-annually and 3% in July and 4% in Jan. 1907. 
Dividend Record (Per Cent). 
1901 1902 1903 1904 1905 90 

8 8 


—V. 88, p. 1500, 625. 

Oregon Short Line RR.—New Subsidiary.—The Lembi & 
Salmon River Valley RR. was incorporated in Idaho on 
June 22 with $5,000,000 authorized stock, of which $557,500 





1906 1907 1908 1909 
7 (34% paid Dec. 27 1905) 7 6 Jan2\% 








has been subscribed, as a subsidiary of the company, to build 
the following lines: 

3 From a point near Cerro Grande, on the Mackay branch of the Oregon 
Short Line, north toward Salmon, Idaho, 148 miles; thence along the 
courses of Salmon and Snake rivers, 280 miles, to Lewiston, Idaho; also a 
branch from Salmon to Challis, 52 miles, and a line between Market Lake 
and Camas, 35 miles; total, about 535 miles. 

The incorporators of the new company are: 


W. H. Bancroft, Vice-President and General Manager of the Oregon 
Short Line, and J. M. Davis, William Ashton, Parley L. Williams and 
W.R. Armstrong, who are connected with the Oregon Short Line in various 
capacities.—V. 88, p. 100 


Pacific Gas & Electric Co.— Bonds Called.—Twenty first 
mortgage 5% bonds of the Sacramento Electric Gas & Ry. 
Co. have been called for redemption on Aug. 1 at 103 and 
interest at the office of the Mercantile Trust Co., San Fran- 
cisco.—V. 88, p. 1621, 1197. 


Pacific Traction Co., Tacoma.—New Bonds.—The new 
$5,000,000 mortgage is made, it is stated, to the City Trust 
Co. of Boston, as trustee, and provides for the retirement at 
or before maturity of $500,000 prior bonds and for the issue 
of 5% bonds for extensions in both Tacoma and Olympia.— 
V. 88, p. 1438. x 


Peoria Railway.—Guaranteed Bonds Ofjered.—N. W. 
Halsey & Co., New York, Chicago, &c., are offering at 98 
and interest, by advertisement on another page, the unsold 
portion (less than $500,000) of a block of $1,500,000 ‘“‘first 
and refunding” 5% gold bonds, dated June 20 1906, due 
serially February 1 1910-20, and subject to call at 105 on 
any interest date. Unconditionally guaranteed by endorse- 
ment, both as to principal and interest, by the Illinois 
Traction Co., which owns and operates practically all the 
street and interurban systems of the entire central portion 
of the State of Illinois. A map of the Peoria Railway will 
be found on page 86 of the ‘Electric Railway Section” 
issued last week and a description of the property on page 85. 
The bankers say: 

The Peoria Railway Co. owns and operates without competition the street 
railway system in Peoria, Ill., and its suburbs, serving a population of 
82,000. The “first and refunding bonds” are secured by a first mortgage 
on all the properties and franchises now owned or hereafter acquired, subject 
only to the $570,000 underlying bonds of the Central Railway Co. The 
outstanding bonded debt is being rapidly reduced by serial maturity of the 
bonds—$1,500,000, or more than 40%, of the entire authorized issue will 
be retired before 1926 in accordance with requirements of trust deed. Asa 
result of these large serial payments, the debt is rapidly decreased and the 
equity increased. A depreciation fund is provided by a supplemental trust 
deed that should aggregate by 1926 about $1,865,000, not only keeping the 
property in splendid physical condition, but providing funds for additions 
and improvements. Net earnings during the year ending Dec. 31 1908, 
available for payment of interest on the ‘‘tirst and refunding”’ 5s were more 
than double the required amount. 

First and Refunding Mortgage 5s—Total Authorized Issue, $3,600,000. 


Se ieee ine emia ea ae in co mame cacinnwapnw ans a $2,819,000 
ge a ene ge mee 75,000 
Reserved to retire bonds of Central Ry. Co. maturing Apr. 11915 570,000 
Reserved for additions and improvements at 75% of cost_____-_- 706,000 


—V. 87, p. 39. 


Philadelphia & Chester Ry.—VForeclosure Sale.—The prop- 
erty of the company is advertised to be sold under foreclosure 
on July 30 at the office of Samuel T. Freeman & Co., auc- 
tioneers, 1519-1521 Chestnut St., Philadelphia.—V. 88, p. 
1314. 


Pittsburgh Railways Co.—Strike.—The strike of the car- 
men was ended at 5 a. m. on Tuesday, through the efforts 
of Mayor Wm. A. Magee, having lasted about 48 hours. 
Practically all of the men’s demands were conceded .—V. 87, 
p. 1238. 


Pontiac Oxford & Northern RR.—Sale Dejerred.—The 
receiver’s sale has been deferred to date to be agreed upon. 
In the meantime the shareholders expect to unite upon a 
plan for operating the road.—V. 88, p. 1062. 


Quebec Railway, Light & Power Co.—New Ojjicers.— 
Consolidation Plan.—On June 25 President George H. Thomp- 
son and directors John Sharples, Wm. Shaw and Wm. Han- 
son resigned and the board was re-constituted as follows: 


President, W. G. Ross of the Montreal Street Ry. Co.; Vice-President 
Frank Ross, Quebec. 

Directors: L. C. Marcoux, Quebec; N. Belleau, Quebec; Wm. Price, 
M. P., Quebec; Frank Ross Jr., Quebec; Hon. Robert Mackay, Montreal, 
J. N. Greenshields, Montreal, and Rodolphe Forget, M. P., Monrteal. 


The ‘‘Montreal Gazette” of June 25 said: 


The reorganization of the company means that steps will be taken for the 
consolidation of all the electric and power companies of the city and district, 
and that important extensions will be made to the company’s system, the 
intention being to continue the Quebec & Charlevoix road, which forms 
part of the system, to Murray Bay. The new company will, it is under- 
stood, be capitalized at $8,000,000. The successful reorganization has 
been largely due to Rodolphe Forget, M. P.—V. 88, p. 1129, 376. 


Reading Co.—Favorable Rate Decision——The Court of 
Common Pleas No. 4 on June 26 granted an injunction 
against the County of Philadelphia restraining the enforce- 
ment of the 2-cent passenger rate law passed by the Legis- 
lature in 1907 on the ground that the rate is unremunerative 
and the penalties called for by the Act “revolting to one’s 
sense of justice and propriety.” The 2'4-cent single-fare 
rate in effect prior to Oct. 1907 was resumed on July 1. 
Judge Willson in a lengthy opinion says: 


It is true that, so far as actual results are concerned, by means of the 
shifting of rates and attempts to avoid loss, the company does not appear 
actually to have suffered any diminution in net receipts. This, however, 
has been effected at very considerable loss to those who have been accus- 
tomed to travel at lower rates than those which have been imposed since 
the Act of 1907 was enacted, and it is by no means certain that the policy 
thus adopted will prove in the long run to be remunerative. It is also true 
that the actual amount of loss, which, upon the basis of the present passen- 
ger business, has resulted from obedience to the requirements of the Act, 
has not been more than about $200,000 for the year taken as a test. This 
we do not regard as decisive. In any event, it seems to be beyond ques- 
tion that the amount of loss has been, and will be, substantial, and, in the 
development and growth of the plaintiff’s business, it is reasonably certain 
that in the future the loss will be very great. We consider that the case 
is to be looked at, not merely with reference to present conditions or ree 
sults, but to the probabilities of the future and the actual rights of the 
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company to derive a profit from the transaction of its business.—V. 87, 
p. 1601. 


Rhode Island Company .—Called Bonds.—This company, 
as successor of the Woonsocket Street Railway Co., has called 
for payment on July 1, at 105, at the office of the Rhode 
Island Hospital Trust Co., Providence, R. I., all the out- 
standing first mortgage 5s ($160,000) of the Woonsocket 
Street Ry., dated 1893 and due July 11913.—V. 87, p. 1012. 


Seaboard Air Line Ry.—Adjustment Plan Dated July 1 
1909.—The general reorganization committee representing 
every class of the security holders and consisting of — 


C. Sidney Shepard, Chairman, James A. Blair, Harry Bronner, Russell 
G. Fessenden, Thomas J. Hayward, Hennen Jennings, Henry Cleveland 
Perkins, John B. Ramsay, Norman B. Ream, William A. Read, Thos. F. 
Ryan, Ernst Thalmann, George W. Watts, John Skelton Williams, with 
D. C. Porteus as Secretary, 24 Broad St., New York, N. Y., and Byrne & 
Cutcheon and Samuel Untermyer, New York, and Munford, Hunton, 
Williams & Anderson, Richmond, Va., as Counsel. 

Depositaries: Morton Trust Co., New York, N. Y.; The Continental 
Trust Co., Baltimore, Md.; American Trust Co., Boston, Mass.; Bank of 
Richmond, Richmond, Va. 


announces by advertisement on another page the following 
plan of adjustment to the holders of first mortgage 4% 
bonds, general mortgage 5% bonds, preferred stock and 
common stock. 


Preamble.—The only securities that are to be surrendered for new ones 
are the general mortgage 5% bonds of 1907, for which adjustment bonds 
are to be given in exchange. The first mortgage 4% bonds are to remain 
undisturbed; all that is asked of their holders is to consent that their bonds 
may be stamped in such a way as to become redeemable or purchasable 
at par and accrued interest on any interest payment date upon proper 
notice by publication. If the bondholders consent to have their bonds 
so stamped, the committee feels certain that the proposed plan can be 
carried out and that it wili not be necessary to foreclose the mortgage 
securing said bonds or to scale them, either principal or interest. 

The receivers have paid the interest maturing on all underlying divisional 
bonds, upon the 10-year and 3-year collateral trust bonds and upon the 
bonds of the subsidiary lines endorsed or guaranteed by the railway to the 
extent that those lines themselves failed to make such payment. Conse- 

uently the only bonds interest on which is in default are: $12,775,000 
t mortgage 4% bonds; $6,345,000 general mortgage 5% bonds. Inter- 
est on $700,000 6% collateral gold notes, secured by deposit of general 
mortgage 5% bonds, is also in default. The receivers have also paid the 
interest upon a large portion of the floating debt. 

Under the oe it is intended that— 

(1) The following securities shall be paid in full with interest: $7,510,000 
receivers’ certificates and $700,000 6% gold notes. 

(2) The following securities shall remain undisturbed: 
$30,400,000 underlying divis’] bonds. | $12,775,000 first mtge. 4° bonds. 

10,000,000 10yr. 5% coll. trust bds.| 23,894,100 preferred stock, and 

4,651,000 — 5% coll. trust bds. | 37,019,400 common stock. 

(3) The Seaboard Air Line Ry. shall continue liable for all its just debts 
and obligations, including its guaranties of the bonds of Florida West Shore 
Ry., Macon Dublin & Savannah RR. and the Savannah & Statesboro Ry. 

(4) The $6,345,000 gen. mtge. 5% bonds shall be exchanged, dollar for 
dollar, for adjustment mtge. 5% cumulative income bonds, part of a total 
issue to be authorized of $25,000,000. For interest on the general mortgage 
5% bonds matured and to mature up to and including Aug. 11909 adjust- 
ment bonds shall be issued, dollar for dollar. 

(5) The first mortgage 4% bondholders. shall receive all matured and 
unpaid interest in cash and shall 3 ag that their bonds may be redeemed 
or purchased by the Seaboard Air Line Ry. or its successor at par and inter- 
est on any interest payment date. 

(6) The necessary new money for the payment of receivers’ certificates 
and other liabilities, the immediate discharge of which the plan contem- 
plates, shall be ebtained from the sale of $18,000,000 of adjustment bonds 
at 70% of their par value, the sale of which has been underwritten at a 
commission of 5%. Stockholders of record, at a date to be hereafter fixed, 
shall be entitled to purchase at 70% of their par value adjustment bonds to 
the amount of 30% of the par value of the stock registered in their names. 

(7) The future development of the property and the refunding of Nowerinens | 
bonds shall be provided for by a refunding mortgage securing an authorize 
issue of $125,000,000 of 4% bonds. 

(8) It is intended to vest in the Seaboard Air Line Ry. by sale, merger 
consolidation or otherwise the properties of the 


Atlanta & Birm. Air Line Ry. | Plant City Arcadia & Gulf Ry. 
Atlantic Suwanee River & Gulf Ry.| Roanoke & Tar River RR. 
Catawba Valley Ry. Seaboard & Roanoke RR. 

Florida West Shore Ry. Tallahassee Perry & SoutheasternRy , 


and of ail other railways eng mer mg | the entire capital stock of which is 
owned; except such as after careful investigation it appears more advan 
tageous to operate under their a organizations. 

From the figures below furnished by the receivers and the officers of 
the railway, it appears that for the fiscal year ended June 30 1909 (one 
month estimated) the amount of earnings of the Seaboard Air Line Ry. 
(including the Atlanta & Birmingham Air Line Ry., Florida West Shore 
Ry. and three sinall subsidiary lines), having a total mileage of 2,990 miles, 
and of the Baltimore Steam Packet Co. (the figures for this company for ten 
months being actual and for two months estimated), remaining after pay- 
ment of rentals, taxes, &c., and applicable to the payment of interest, 
WEG ooo Sc eke wes Pha ware eC deeS Ee okiehs een e ck oClwae os $4,750,775 
that the fixed interest charges were at the rate of $4,261,550; 
and that the fixed interest charges under the proposed plan, before 
ie any of the refunding bonds are issued, will be_____._____-_~- 3,288,710 

¥ See 
ae: Ss ont bo dk Car cao Eas «nk boteeuane $1,462,065 
rP* It is expected that the adjustment can be speedily carried out by the 
existing Seaboard Air Line Ry., saving all the delay and expense of a 
foreclosure sale and the organization of a new company. In the opinion 
of counsel the merger of subsidiary companies can be made 7 a sale of 
their properties to the Seaboard Air Line Ry. without going through the 
form of a consolidation, but if consolidation is necessary, the consolidated 
company would be for all practical purposes the same as the Seaboard Air 
Line Ry. itself. 

The committee has fixed Aug. 15 1909 as the date on or before which 
the deposit should be made of first mortgage 4% bonds and generai 
mortgage 5% bonds, with all unmatured coupons and all coupons that have 
matured since Jan. 1 1908; but it is hoped that holders of those securities 
will deposit them at once. Overdue coupons of first mortgage 4% bonds 
will be cashed at par by the depositaries at the time the bonds are deposited | 


Revenue of the Seaboard System for the Year ending June 30 1909. 


(One month estimated, except for Baltimore Steam Packet Co., 
two months estimated). 








Mileage Gross Net, after Applicableto Interest 

Operated. Revenue. Tazes. Interest. Payable.* 
Seaboard A.L.Ry.2,603.18 $16,483,613 $4,442,968 $4,406,178 $3,995,300 
Atl. &Birm.A.L.Ry 237.29 982,188 26,953 189,123 230,400 
Flor.W.Shore Ry. 70.35 154,723 31,829 12,600 35,850 
PlantC.Are.&G.Ry 17.83 49,270 20,916 Bees, a 
Tall.Perry&S.ERy 38.83 8,271 def.484 Geese gees 
Catawba Vall. Ry. 22.48 28 ,527 10,580 Oee. .- peeeee 
SOGRM 6c os eas 2,989.96 $17,706,592 $4,832,762 $4,624,510 $4,261,550 
Balt.St.PacketCo. -..-.-.- 708,417 126,265 . wo eee 
TOON ease tic 2,989.964$18,415,009a$4,959,027 $4,750,775 $4,261,550 
Mac.Dub &SavRR_ 92.89 338,470 70,795 57,611 ,300 





* The interest on securities owned by the Seaboard Air Line Ry. in sub- 
sidiary lines is not included. 
a Including $120,308, income from rentals and other sources. 


There are no bonds on the property of the Plant City Arcadia & Gulf Ry. 
All of the bonds, and practically all of the stock, of the Catawba Valley Ry., 
the Atlantic Suwanee River & Gulf. Ry. Co. and the Tallahassee Pe & 
Southeastern Ry. are owned. Out of a total outstanding capital stock of 





20,400 shares of the Macon Dublin & Savannah RR., the Seaboard owns 
9,393, and has an option to acquire 11,000 shares. Practically all the 
stock of the Florida West Shore Ry. s owne | and ts bondsg aranteed. 

The fixed annual interest charges under the plan before any of the refund- 
ing bonds are issued will aggregate $3,288,710, as follows: 


Underlying divis. bonds. _ $1,504,400 ea ipment bonds____..._- $274,510 
First mortgage 4s_______- 511,000| Atl. & Birm. first 4s______ 230,400 
10-year coll. trust 5s_---.- 500,000| Florida West Shore Ry. 

3-year coll. trust 5s____-_- 232,550 Ee éwinn nc welpennintile 35,850 


Note.—{Of the new bonds there will be issuable at the outset only $24,- 
979,500 adjustment bonds, the interest on which prior to maturity is pay- 
able only in case earned and declared. The refunding bonds are available 
for future requirements; for additions, equipments, &c., they can be issued 
only at a rate not exceeding $2,750,000 in each year.—Ed.] 


New Securities to Be Authorized by The Seaboard Air Line Raiiway. 
1. Four Per Cent Refunding Bonds Limited to a Total Issue of $125,000,000 

{To be dated Jan. 1 1910, or such other date earlier or later as may be 
determined, to be payable 50 years after date, to be redeemable at 105 
and interest on any interest payment date and to be secured by a mort- 
gage upon the entire Bomar mevns gh or such part thereof as may be deemed 
advisable subject to prior liens.] 
(a) Amounts to be set set aside, aggregating $75,000,000, viz.: 
To retire underlying divisional bonds ($30,400,000); first 
mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,- 

651,000), and equip’t trust obligat’ns (about $6,000,000) $63,826 .000 
For double-tracking, reducing grades, revising lines and the 

MO: wives d dacccmancdicccd dans ebbaned ess seca 4,000,000 
To aid in retiring Seaboard collateral trust and first mortgage 

bonds; and, so far as not needed for that > for bet- 

terments, improvements, &c., but issuable only upon re- 

quest of board of directors, by three-fourths’ vote_____--- 2,750,000 
For betterments and improvements, or, in case the directors 

shall so provide in the mortgage, for general corporate pur- 

poses; to be issued only upon request of the board, by 

TOIUSCSUL GS YUUE. . cocncddechaghdanapt semneddmnoee sae 4,424,000 


(b) To be issued under restrictions in mortgage, $50,000,000, viz.: 

To provide for the development of the property, the acquisition of 
additional lines, equipment and other property, for improvements, 
and for the acquisition or retirement of bonds of subsidiary 
lines, and to take up any of the $5,500,000 additional first mortgage 
4% bonds which may be issued; but to be certified and delivered 
— at an average rate not exceeding in the aggregate $2,750,000 in 
each year. 

Note.—The company is to pledge under the refunding mortgage, as addi- 
tional security, all of the $21,500,000 first mortgage 4s now held as security 
for the collateral trust 5s upon payment of the latter at or before maturity 
in May 1911, and is also to pledge all of the $5,500,000 first mortgage 4s 
which are now in the treasury or pledged for floating debt. It is intended 
that the $5,500,000 additional first mortgage 4s which the company is 
entitled to receive from the trustee up to and including the year 1913 shall 
also be ultimately pledged under the refunding mortgage. The refunding 
an 40o he will forbid the issue of any first mortgage 4s aside from this 

5,500,000. 

The following bonds, which will be released by payment of floating debt 
or of bonds to secure which they are held, are to be pledged under the 
refunding mortgage, or canceled in case of merger with Seaboard: Atlanta 
& Birmingham Air Line Ry. second 5s, $2,000,000; Catawba bbe | Ry. 
first 5s, $250,000; Tallahassee Perry & Southeastern Ry. first 5s, $315,000; 
Atlantic Suwanee River & Guif Ry. first 5s, $448,000. The following bonds 
when released are to be held in the treasury for general purposes: Atlanta 
& Birmingham Air Line Ry. first 4s, $150,000 (out of $5,919,000 issued) ; 
Florida & West Shore Ry. first 5s, $38,000 (out of $755.000 issued). 

The shares of stock of Baltimore Steam Packet Co. and ef Old Dominion 
Steamship Co. when released shall be deposited as additional security under 
the refunding mortgage on terms enabling the railway to exchange or other- 
wise dispose of them, provided that the proceeds shall be deposited with the 
trustee, or used to redeem outstanding first mortgage 4s or refunding bonds, 
2. Adjustment Mortgage 5% Bond limited to a Total Issue of $25,000,000. 

{To be cumulative interest bonds, dated Nov. 1 1909, or such other date 

as may be determined, to be payable 40 years after date, to be redeemable 

at par and all hag ree cumulative interest at the option of the company 
on any interest date, and to be secured by a mortgage covering the 
property mortgaged to secure the 4% refunding bonds, and immediatel 
subsequent in lien thereto. No dividends shall be paid on stock unt 
arrearages of interest on the bonds are paid in full. 

To be issued in exchange, dollar for dollar, for a like principal 


amount of the existing general mortgage 5s____--_--------- $6,345,000 
To be issued in payment, dollar for dollar, of the overdue interest 
on the general mortgage 5s to Aug. 1 1909_____-__-------- 634,500 


To be offered for sale at 70% of their par value to preferred and 

common stockholders of Seaboard Air Line Ry. of record as 

of some date to be fixed by the committee, each stockholder to 

be entitled to buy bonds to the amount of 30% of the par value 

of the stock registered in his mame-_-______....-.----------- 18,000,000 
DAIS WRN STOEURNOE cK ovo no kn koe jhe et ema Heese 20,500 

Endorsement to Be Placed on First Mortgage 4% Bonds. 

‘‘This bond may be redeemed or purchased by the Seaboard Air Line Ry. 
or its successor, on any interest-payment date, at par and accrued interest, 
upon notice, the first publication of which shall be at least three months 
before such date, in accordance with the terms of an —— between 
the trustee of the i iacinead securing this bond and said railway, dated 


ia s 
{In case the plan is not carried out, the first mortgage bonds will be 
returned unstamped. The first mortgage bonds will not be liable for an 
expenses or charges of the committee or the depositaries.|[ A 


Underwriting Syndicate Formed to Purchase $18,000,000 Adjustment Bonds, 


In order to raise the money which the committee deems necessary there 
has been formed an underwriting syndicate of which members of the com- 
mittee, stockholders and directors are members, which for a commission 
(including the compensation of the syndicate managers and their associates) 
of 5% on the face of the $18,000,000 adjustment bonds to be sold has 
guaranteed to paee and pay for at 70% of the face value thereof any 

= thereof which may veal A subscribed and paid for by the stock- 
olders. ta 

The proceeds from sale of $18,000,000 adjustment bonds (after de- 
ducti-g underwriting commission, $11,700 000) wll be applied s follows: 
Receivers’ certificates____$7,510,000| Three coupons on ist M.4s $766,000 
Two-year notes & int__._ 763,000| Floating debt, interest, ex- 

pe sesof committee,&c. 2,661,000 

The floating debt, including certain notes for real estate (but not including 
ordinary current indebtedness) amounts to about $2,500,000. It is esti- 
mated that the cash in the hands of the receivers on Jul ‘a ae will be 


about $2,165,600. 4 “ 4 34493") ae 

New Bonds Twice” Subscribed for.—Subscriptions to the 
underwriting of the $18,000,000 5% adjustment™income 
bonds, it is announced, have amounted to $36,000,000, so 
that subscribers will be allotted 50% of the amount they 
applied for. , -) Siatemg 

Purchase of Chesterfield & Lancaster RR.—See that company 
above.—V. 88, p. 1621, .1501. 4 

Seaboard Company .—Option to Shareholders.—Referring 
to the foregoing ‘readjustment plan of the Seaboard Air 
Line Ry., Thos. Achenbach, President of the Seaboard 
Company, announces that under arrangements which 
will be announced later, the Seaboard Company intends 
to offer to its stockholders the right to buy their propor- 
tionate share of the adjustment bonds which the Seaboard 
Company, as a stockholder of the railway, will be entitled 
to take, each stockholder of the Seaboard Company thus 
obtaining the opportunity to buy adjustment bonds to the 
extent of 30% of the par value of the stock registered in 
his name at a date to be hereafter fixed.—V. 83, p. 156, 39. 
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Savannah Augusta & Northern RR.—Receivership oj 
Construction Co.— Vice-Chancellor Howell at Newark, N. J., 
on July 1, on application of Hippolyte L. Hardy, who is 
financially interested in the Atlantic Engineering & Con- 
struction Co., which had the contract for construction of 
the read, appointed Pierre F. Cook of Jersey City receiver. 


The construction company was, it is 2 ara to receive $10,000,000 
bonds of the railroad for construction. hile the construction company 
is alleged to have defaulted, the railroad company has not canceled the 
contract, which is the construction company’s only asset. About $500,000 
of stock has been issued by the latter, and there are liabilities aggregating 
more than $250,000.—V. 88, p. 1561, 1501. 

Sewell Valley RR.—See Meadow River Lumber Co. under 


“Industrials” below.—V. 88, p. 1314. 


Southern Pacific Company.—sSale of Bonds Held by Union 
Pacijic RR.—See that company below .—V. 88, p.1501, 1438. 


Springfield (Ill.) & Jacksonville Electric Ry .— M ortgage.— 
The company has filed a mortgage to the Western Trust & 
Savings Bank, Chicago, Ill., trustee, to secure an issue of 
not exceeding $800,000 6% bonds, dated Nov. 2 1908 and 
due Nov. 1 1918, but subject to call after three years on 90 
days’ notice at 105. Issuable at rate of $24,000 per mile. 
Interest A. & O. Par $1,000, $500 and $250. 

The company expected to begin work during June on its projected elec- 
tric railway between Springfield and Jacksonville. The greater portion of 
the right of way, it is stated, has been secured, and negotiations are in 
progress for the remainder. The grading contract has been awarded to the 

ranklin Construction Co. of St. Louis, Mo. 

The company was incorporated in INinois in October 1908. Its au- 
thorized capital stock is $500,000 common and $300,000 6% preferred 
(redeemable after 5 years at 105), par $100. Officers: President, O. J. 
Lucas; Secretarv, D. B. Sims; Treasurer. D. H. Sims. S. H. Cummins is 
interested. Office, 501, 502 Myers Building, Springfield, Ill. 

Toledo & Ohio Central RR.—New President.—In order 
to comply as far as possible at present with the order of the 
Circuit Court of Franklin County directing a complete separa- 
tion of the Hocking Valley, the Toledo & Ohio Central, the 
Zanesville & Western and the Kanawha & Michigan railways, 
the boards of directors of these properties have effected prac- 
tically a complete reorganization of the executive, operating 
and traffic departments of these roads, and hereafter the 
Hocking Valley and the Toledo & Ohio Central will be oper- 
ated as entirely independent lines and properties. Charles 
T. Lewis of the law firm of Doyle & Lewis has been elected 
President of the Toledo & Ohio Central and the Zanesville 
& Western railroads, to succeed Nicholas Monsarrat, who 
will continue as President of the Hocking Valley and the 
Kanawha & Michigan. Charles G. Hickox of Cleveland, a 
director for many years, becomes Vice-President. 


The Toledo & Ohio Central and Zanesville & Western will be operated as 
one system, with headquarters in Toledo, while the Hocking Valley and 
the Kanawha & Michigan will be operated under a separate head, with 
headquarters in Columbus. No official connected with the Hocking Valley 
will be concerned in any way with the Toledo & Ohio Central nor of the 
latter road with the former. As there has been no question raised as to the 
right of the Toledo & Ohio Central to operate the Zanesville & Western, 
that road will be under jurisdiction of the former, and as a decision in the 
suit for a separation of the Hocking Valley and Kanawha & Michigan is 
pending on a rehearing, they will continue to be jointly operated for the 
present.—V. 87, p. 937. 


Union Pacific RR.—Southern Pacijic Bonds Sold.—The 
Union Pacific, it is understood, has disposed of its holdings 
of Southern Pacific Company convertible 4% bonds, to 
which it subscribed as a stockholder of Southern Pacific. 
In March of this year the Southern Pacific stockholders were 
offered $82,000,000 of the bonds at 96, and under this offer 
the Union Pacific was entitled to subscribe for about $37,- 
500,000 of the bonds. The bonds are now selling at 103.— 
V. 88, p. 1439, 1374. 


United Railways & Electric Co. of Baltimore .—/Favorable 
Tax Decision.—The Court of Appeals of Maryland on June 29, 
reversing the lower courts, held that the park tax of 9% on 
gross receipts of lines within the old city limits imposed by 
the Act of 1882 was intended by the Legislature to be in 
full payment of and in lieu of all other taxes on easements 
in the city streets, and that no further tax on the intangible 
property can be levied. 

The valuation of the intangible property was fixed on June 20 1908 by 
the Appeal Tax Court at $11,214,450, but, upon appeal to the City Court, 
was reduced to $2,611,926. The valuation for 1908 was placed at $2,964, 
092. The Court holds that no further tax on intangible property cin be 
levied without express legislative authority. The easements in the 14 
miles of turnpikes in the annexed districts are, however, held to be taxable, 


and the case was remanded in order that their value may be properly 
ascertained.—V. 88, p. 1123, 1003. 


Virginia Passenger & Power Co.—sSuccessor Company.— 
See Virginia Railway & Power Co. below.—V. 88, p. 1314, 
1199. 

Virginia Railway & Power Co., Richmond, Va.—Re- 
organized Company.—This company, proposed successor 
of the Virginia Passenger & Power Co., recently sold, per 
plan in V. 87, p. 347, applied to the Virginia Corporation 
Commission on June 28 for a charter, its capital stock being 
$12,500,000, of which $5,000,000 is to be preferred, A 
“first and refunding’ mortgage for $15,000,000 will be 
authorized. The directors (and officers) are: 

Chairman of the Board, Frank Jay Gould, Tarrytown, N. Y.; President 
William Northrop, Richmond; Vice-President, Fritz Sitterding, Richmond; 
Vice-President and General Counsel, Henry W. Anderson, Richmond: 
Secretary and Treasurer, Guy Phillips, New York; Chas. S. Whelen, Phila- 
delphia; Edwin Gould, New York; Percy M. Chandler, Philadelphia; R. 
Lancaster Williams, Richmond.—V. 88, p. 1314, 1199. 

Wabash RR.—Noies Paid Ojff.—The $485,000 Buffalo 
Terminal Association guaranteed notes (the remainder of an 
origina! issue of $835,000), which were extended for one year 
in 1907 and again at 644% in 1908 to June 29 1909, are being 
paid at presentation by the City Trust Co. of Boston. Com- 
pare V. 87, p. 616; V. 85, p. 42; V. 83, p. 157.—V. 88, 

p.°1622, 1561. 





Washington (D. 0.) Terminal Co.—Bonds Ojjered.—The 
first mortgage 4% gold bonds due 1945 are offered by ad- 
vertisement on another page by Harvey Fisk & Sons and 
Brown Bros. & Co. at 1024 and interest. The bonds offered 
are the unsold portion of the $2,000,000 authorized 4s which 
constitute, with the $10,000,000 of 3's, the entire amount 
of bonds issuable under the mortgage covering the Union 
Passenger Station in Washington, D. C., the construction of 
which to date has cost $15,912,000. The bonds are guaran- 
teed, principal and interest, by endorsement jointly and sev- 
erally by the Baltimore & Ohio and the Philadelphia Balti- 
more & Washington RR. companies, which own the entire 
capital stock.—V. 85, p. 1403. 


West End Street Ry., Boston.—Circular.—The share- 
holders’ protective committee has sent out a circular letter 
stating that, at the request of the Boston Elevated Ry.Co., 
the whole matter of consolidation has been referred by the 
Legislature to a commission composed of the Railroad Com- 
missioners and the Boston Transit Commission, who will 
hear the parties interested and report to the next Legislature 
whether or not the changes advocated by the committee 
(and outlined in V. 88, p. 1003, 946) are judicious and con- 
sistent with the public interest.—V. 88, p. 1003, 946. 

Wisconsin Central Ry.—New Bonds to Be Isswed.—The 
directors on June 29 authorized the issue of $2,500,000 of the 
new 50-year 4% first and refunding gold bonds on account of 
construction of terminals in Duluth.—V. 88, p. 687, 824, 884. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Albemarle & Chesapeake Canal Co.— Dejault—Commiittee. 
—The January and July 1909 coupons on the $500,000 first 
mortgage bonds not having been paid, a bondholders’ com- 
mittee has been formed, consisting of James M. Edwards of 
R. T. Wilson & Co., bankers, Chairman; Henry T. Cutter, 
capitalist, and Robert L. Harrison of Harrison, Elliott & 
Byrd, New York, lawyers, with a view to the foreclosure 
of the first mortgage and subsequent reorganization. The 
plan of reorganization has not yet been prepared, and it can- 
not now be stated whether or not any provision will be made 
in such a plan for the debenture bonds.—V. 87, p. 168. 


American Iron & Steel Manufacturing Co.—Remainder of 
Dividend Declared in March 1907 Paid.—The company paid 
on July 1 the remaining 34 of 1% of the 2% declared on 
March 12 1907 on both common and preferred stock to 
holders of record March 23 1907, payment of which was 
withheld pending the outcome of the litigation over the 
right of the preferred stock to participate equally in divi- 
dends after each class of stock has received dividends at 5% 
per annum. Compare V. 88, p. 1623. 


American Naval Stores Co., Savannah, Ga.— Verdict 
Against Officers.—A jury before Judge Sheppard in the 
United States District Court for the Southern District of 
Georgia at Savannah on May 10 brought in a verdict of 
guilty of violation of the Sherman Anti-Trust Law against 
the four leading officers of the company and the company’s 
Manager at Jacksonville, Fla. An appeal has been taken. 


The defendants were fined from $2,000 to $5,000 each and two of them 
sentenced to three months’ imprisonment in addition. The violations, it is 
claimed, are merely technical, the meaning of the penal provisions of the 
law being very uncertain. No verdict was found against the company or 
the National Transportation & Terminal Co., as requested. 

The company was incorporated in West Virginia in 1900 and took over 
the S. P. Shotter Co. and the Paterson-Downing Co., dealers in turpentine 
and rosin. Capital stock, $2,200,000. Chairman of Board, Spencer P. 
Shotter; President, E. S. Nash, and Vice-President, J. F. Cooper Meyers, 
all of Savannah, Ga.; Treasurer, Geo. M. Boardman, New York; Secretary, 
Cc. J. De Loach. 


American Pneumatic Service Co.—Patent Upheld.—The 
Commissioner of Patents at Washington on Feb. 5 handed 
down a decision in favor of the Lamson Consolidated Store 
Service Co. in a case between that company and the Universal 
Pneumatic Transmission Co. of Chicago, involving, it is 
stated, broadly an invention known as the Bellmouth power 
saving apparatus. 

This is reported to be the third decision in the case, all in favor of the 
Lamson Company. As power saving control is practically essential for 


all pneumatic tube apparatus, the decision is deemed highly important to 
the company.—V. 88, p. 1562, 824. 


American Strawboard Co.—ZJnjunction Dissolved.—Judge 
Honore at Chicago on July 2 dissolved the temporary in- 
junction obtained by some of the minority stockholders 
against the voting of the stock held by the United Box Board 
& Paper Co. The postponed annual meeting for the elec- 
tion of directors can now be held. Compare V. 88, p. 627.— 
V. 88, p. 1315, 627. 

American Sugar Refining Co.—Indictment.—A jury 
before Judge Hand in the United States District Court in 
this city on Thursday returned an indictment containing 
14 counts against the company and eight of its officers, 
including the President and counsel. 


The offense charged is that of a conspiracy in restraint of trade and 
commerce by the elimination of the Pennsylvania Sugar Refining Co. as a 
competitor through the making of the $1,250,000 loan to Adolph Segal. 
The maximum penalty, on conviction, under the Sherman Act, isa fine of 
$5,000 and imprisonment for one year on each count.—V. 88, p. 1502, 1130. 


(B. F.) Avery & Sons, Louisville, Ky.—Bonds Ojfered.— 
Peabody, Houghteling & Co., Chicago, are offering, at par 
and interest, the unsold portion of the company’s total issue 
of $500,000 first mortgage 5% serial gold bonds dated April 1 
1909 and due in annual installments on April 1 from 1910 to 
1924, inclusive, viz.: $25,000 yearly in 1910 and 1911; $30,- 
000 yearly 1912 to 1918; $40,000 yearly 1919 to 1924, but 
redeemable in the reverse of numerical order on April 1 1912 











JULY 3 '909.' 


THE CHRONICLE 


45 








or on interest dates thereafter, at 10214 and interest. Par 
$1,000 and $500 (c*). Principal and semi-annual interest 
payable at the Fidelity Trust Co., Louisville, Ky. Trustees, 
said trust company and Augustus 8S. Peabody of Chicago. 


Abstract of Letter from Pres. George C. Avery, Louisville, Ky., Apr. 1 ’09. 
The company manufactures plows, planters, cultivators and other agri- 
cultural implements. The business was founded by Benjamin F. Avery 
at Clarksville, Va.,in 1825. In 1847 Mr. Avery moved to Louisville, where 
he opened a plow factory. In 1877 the business was incorporated under 
the laws of Kentucky, with a charter expiring in 1953. Since its inception 
the business has been continuously under the personal management of 
B. F. Avery or one of his sons. Branch warehouses and sales offices are 
maintained at Atlanta, Memphis, New Orleans, Shreveport, Dallas and 
Oklahoma City; also an office in New York City for export business. 

The Avery products have always been popular in the Southern and South- 
western States, where the concern has a leading position in the trade. About 
50% of its products is distributed in the Southern States east of the Mis- 
sissippi River, about 25% in the Southern States west of the Mississippi 
River and about 25% in the Ohio Valley States and in foreign countries. 

The company employs an average of about 800 men. Its factory is run 
practically all the time at full capacity, and during the recent panic its 
operations were not reduced more than about 25%. 

The company’s financial] condition isexcellent. While it has paid 6% div- 
idends on both preferred and common stock for many years, it has steadily 
built up a working capital in excess of $1,300,000, and a substantial surplus. 
The company owns about four acres of land in the heart of Louisville, 
and has leased all available surrounding property (some four acres) to in- 
crease its plant. A congested city district now hedges in its works on all 
sides, and there is imperative need of a new plant with enlarged facilities. 

Last year the company purchased and paid for 31% acres of ground on 
the southern limits of Louisville, immediately adjoining the Southern Rail- 
way and within easy oe com, Ss oye of the Illinois Central and Louis- 
ville & Nashville railroads. his tract of ground cost the company in 
cash $50,046, and the company pe so ae immediately to erect, at an esti- 
mated cost of $536,000, a thoroughly up-to-date plant, into which it will 
move all of the available machinery and equipment of its present factory. 
The purpose in issuing these bonds is to provide funds for the completion 
of this new plant, without impairing working capital. Careful estimates 
show that the saving to the company in rentals, operating expenses and in- 
creased facilities resulting from this new plant will amount to not less than 
$50,000 per year. p 

Digest of Auditor's Report April 1 1909. 


Tne net annual profits of the business before charging interest tor years 
re May 31 were: 
4 


SE Woe eteuapedteeodaeee Se EOe bi bb ds dew ewncncce ceo $224,856 
Bee Mite. dacud sueacatvaun 370,253/1908 (panic year)... ___- 128,573 
RO was wis bike eee 318,732; Average per annum__-__-_-- 246,870 


Balance Sheet of May 31 1908 on Basis of Present Financing. 

{t. e., after incorporating therein (1) the proceeds of the $500,000 first 
mortgage bonds and (2) the cost of the new plant at an estimated amount 
of $536,000; that is to say, dealing with these two transactions as if they 
had been completed at May 31 1908, the following statement would repre- 
sent the condition of the company, subject to its endorsement of customers’ 
notes receivable, to the amount of $340,772, discounted at its banks.] 


Assets ($2,456,800). | Liabilities ($2,456,800). 
Real estate, bldgs. & plant$1,013,794 





Preferred stock... ........ $600,000 

Merchandise, materials & Common stock-_--__-._-_- 464,000 
Ween bk 959,558} First mtge.5% bonds.._.. 500,000 
Cash, acc’ts & billsrec’le_. 433,522| Accounts payable_-_----- 24,935 
CURE GEE, 6 ook ens cen GO eae PORE ooo oo os ons eee 867,865 


—V. 76, p. 1250. 


Berger Mfg. Co., Canton, Ohio.—Jncrease of Capital Stock. 
—tThe shareholders have authorized an increase in the capital 
stock from $2,000,000 to $5,000,000, the proceeds to be 
used for improvements and the enlargement of the plant.— 
V. 86, p. 231. 


Boston (Mass.) Woven Hose & Rubber Co.— New Stock.— 
The company recently sold to the City Trust Co. of Boston 
$300,000 new common stock with the proviso that common 
stockholders of the rubber company should have the privilege 
of subscribing therefor until June 29 at $150 a share (par 
$100) to the extent of two new shares for each three of old 
common held by them respectively. Subscriptions were 
pereme at the City Trust Co. 10% June 29 and 90% July 14. 

ith this issue there will be outstanding $750,000 common 
and $750,000 preferred. 


Abstract of Statement made by Boston Woven Hose & Rubber Co. 
June 10 1909 

Executive offices, Cambr dge, Mass., P.O. Box 5077, Boston. Factories: 
Cambridge and Plymouth, Mass. Warehouses, New York, Chicago, 
Cleveland, Pittsburgh. Offices: Boston, Philadelphia, Buffalo, Detroit, 
St. Louis, Milwaukee, San Francisco.‘ 

Organized in 1899, the company acquired the substantial part of the old 
company’s assets, together with its business and good will, and in return 
therefor issued $750,000 pref. stock and $450,000 common. The preferred 
stock is entitled to 6% cumulative dividends and has a first lien on net 
assets in liquidation. The management has remained substantially 
unchanged. 

In ten years our annual business has quadrupled in volume and in 1906 
had grown to such an extent that it was impossible to produce the goods 
sold, either promptly or with the best economies. Great progress mean- 
while had been made in the use of reclaimed rubber for combination with 
the costly crude rubber, especially in some lines,and the Colonial Rubber 
Co. of Plymouth, Mass., with its valuable water privileges, was purchased 
from surplus earnings. 

At the close of the fiscal P peo 1906 the company had earned net since 
organization $1,228,274, had paid regularly 6% per annum on the pref. 
stock, and on the common stock 3% in 1905; (since 1906 it has paid 8% 
per annum regularly on the common). Its entire capital stock was then 
represented by quick assets, with a surplus for the common stock; and it 
had cash on hand of about $200,000, with no debts. 

The growth of the business made it imperative that proper facilities 
should be provided, and land was purchased and in 1907 three large con- 
crete buildings of the best factory type and a large model brass foundry 
were constructed and equipped with improved machinery, at a total cost 
of nearly $1,000,000. All were paid for in cash, necessarily creating a 
large floating debt; and, while this is at present easily carried at a low rate 
of interest, the directors have deemed it wise that such indebtedness should 
be represented, in part at least, by an increased capitalization. 

Briefly stated, this company has in ten years earned over $1,500,000; 
has paid dividends of over $500,000, and has charged off for depreciation, 
patents, &c., over $500,000, besides which there has been charged off for 
csnewe from month to month for repairs and alterations on the equipment 
(which items do not appear in the ay py ees mentioned) more than 
$200,000; and to-day the common stock has a book value in excess of $200 
per share. After applying in reduction of the floating debt the cash 
to be received for the 3,000 shares of additional common stock this day 
purchased by you (City Trust Co.) the company will be upon a thoroughly 
satisfactory financial basis.—V. 87, p. 1239. 


(P.) Burns & Co., Ltd., Calgary, Alberta.—Bonds Ojjered. 
—The Dominion Securities Corporation, Ltd., Montreal, 
Toronto, Winnipeg and London, is offering, at par and inter- 
est, the unsold portion of the total issue of $1,000,000 6% 
first mortgage 15-year sinking fund bonds dated April 1 
1909 and due April 1 1924, but redeemable as a whole at 
105 and interest on any interest date on and after April 1 
1914 on 60 days’ notice, or annually for sinking fund draw- 
ings beginning Oct. 11910. Denominations $100, $500 and 





$1,000. Interest A. & O. at Imperial Bank of Canada, 
Montreal and Toronto, and at Lloyd’s Bank, London. 
trustee, National Trust Co., Ltd. 


Digest of Report of Price, Waterhouse & Co., June 17 1909. 

The net profits, after proves for maintenance and depreciation and 
for all interest charges other than interest on the loans to be discharged out 
of the proceeds of the proposed bond issue of $1,000,000 were: For the year 
ending Sept. 30 1907, $279,380; for the year ending Sept. 30 1908, $317,861; 
and for the six months ending March 31 1909, $159,242. 

The total surplus of assets over liabilities available as security for the 
proposed $1,000,000 bonds, as of March 31 1909, was $3,032,129, viz.: 

eal estate and buildings owned (excluding buildings included in 

NT) ORE Bb id ee bisects ddisi eo bi ded ounces Uaeaus $1,386,709 
Plants, including tg omg at Calgary, Vancouver, Strathcona and 

at 


Wr OGREEEWaes BODTOMING Gia is oc ose kc ddd ween ceca we ueust 511,786 
Branch stores, general equipment, and other capital assets 

March 31 1909_..........-.. as gis i i alli i ape Se i ak BN ag 200,762 
Current assets (inventories of cattle, cking-house products, 

stores and supplies, accounts and bills receivable and cash in 

excess of liabilities other than the loans to be discharged by 

CES SOR i his a oie hb i Keb ed nena eewe 932,872 


Extracts from Letter of President P. Burns, Calgary, May 27 1909. 

The present issue of bonds, put out to pay floating debt, is absolutely a 
first charge on all the properties now Owned or hereafter acquiried, compris- 
ing valuable real estate in Calgary, Edmonton, Wetaskiwin, poe egies 
Kamloops, Revelstoke, Nelson and Vancouver, in connection with which 
are abattoirs, packing houses and yards; 62 stores in the more important 
cities and towns in Alberta and British Columbia, and 18,185 acres of farm 
lands in Alberta used as pasturage and feeding ore. At Calgary the 
head office, the abattoir and packing house, with adjacent corrals, &c., 
cover about 18 acres. At Vancouver the abattoir and packing house 
occupy a site of 9 acres on the water front; the construction of a wharf 
for ocean-going steamers will enable these to be loaded with live stock 
from the yard, or with dressed meat from our abatoir. Our main market 
in Vancouver has a complete cold storage equipment and a six-Story build-, 
ing is nearing completion which will accommodate another market, with 
a cold-storage plant and suites of offices. 

Our 62 retail markets are established at every point of importance between 
Calgary and Victoria on the main line of the C. P. R.; in Alberta, from Ed- 
monton in the north to Lethbridge in the south; also through East Kootenay, 
on the Crow’s Nest Pass, West Kootenay and the Boundary District. In 
addition to live stock and dressed meats, the company deals in hides, 
tallow, hoofs, casings, bones, oil and fertilizer. Through our Alberta stores, 
large quantities of butter, eggs and poultry are purchased for our British 
Columbia markets. From British Columbia we receive and distribute 
fresh, frozen and smoked fish of all kinds. This business was founded by 
me in the year 1890 at Calgary, Alberta.—V. 88, p. 1375. 


Citizens’ Light Heat & Power Co. of Eagle Grove, Ia.— 
Injunction.—The company has obtained from the District 
Court a temporary injunction restraining the enforcement 
of the ordinance passed by the City Council reducing the 
price of gas from $1 50 to $1 25, pending an investigation, 
on the ground that the new rate is non-compensatory. 


Columbus & Hocking Coal & Iron Co.—Bonds Ojjered.— 
Lathrop, Haskins & Co., New York City, are offering at 
102% and interest, yielding about 5.85%, the unsold portion 
of a block of $300,000 sinking fund mortgage 6% bonds, 
dated Oct. 1 1906 and due Oct. 1 1956; total amount author- 
ized and issued (closed mortgage), $1,000,000. “Sinking 
fund insures retirement of the issue at maturity, unless pre- 
viously redeemed at 110 and interest.” 


Extracts from Letter of President 7 h C. Kachelmacher, Columbus, O., 
une > 

We have completed one of the largest and most efficient brick manu- 
facturing plants in the country, at a cost of over $700,000, having an output 
of over 40,000,000 bricks a year. Our coal properties, tag meet rehabili- 
tated during the a five years, are now able to turn out about 4,000 tons 
aday. Our bricks command a high price. We have uncovered five seams 
of different kinds of clay in practically inexhaustible quantities. Opera- 
tions are being conducted to determine the extent to which ofl and gas 
may exist on our properties 

The 6% bonds are secured, through the deposit of securities, by a first 
lien on the entire property of the Columbus & Hocking Clay & Brick Mfg. 
Co., including the new plant costing over $700,000; they are also a first lien, 
subject to only $691,000 first mortgage 5s, which are being rapidly retired, 
on the entire property of the Columbus & Hocking Coal & Iron Co, The 
net earnings of the coal properties alone averaged for the 3 years ended 
March 31 1909 over $30,000 a year in excess of all fixed charges, includ 
for nearly the entire period interest on the outstanding 6% bonds issue 
to construct the brick plant, which has only recently commenced to yield 
returns. The brick plant is rapidly increasing its output, and there should 
be no difficulty in earning, with our present equipment, more than three 
times the entire fixed charges. The later enlargement of our brick plant, 
ata very small outlay, will greatly increase net earnings.— V. 88, p. 1064. 


Columbia Motor Car Co.—Reorganized Company.—This 
company has been incorporated under the laws of Connecti- 
cut with $3,000,000 stock in $100 shares ($2,000,000 6% 
non-cumulative preferred), as successor of the Electrie Ve- 
hicle Co., per plan in V. 88, p. 1562. 


Coshocton (O.) Light & Heating Co.—Ojjering oj Preferred 
Stock.—Short, Stanton & Co., Cincinnati, recently offered 
$100,000 6% cumulative preferred stock at 10214 (and as a 
bonus with the first $50,000 25% full-paid common stock.) 
This stock (tax exempt in Ohio) is issued in shares of $100 
each and is redeemable at option of company at 105 and 
accrued dividends on any dividend day after July 1 1912. 
Dividends payable Jan. 15 and July 15. A circular says: 


Organized in 1899, and furnishes electric light, power and heating facilitieS 
in and near Coshocton, a thriving manufacturing city of about 14,000 in- 
habitants. Capitalization {including present offering, as outstanding]: 
ist mtge. 6% nds, auth., $100,000, issued $95,000; pref. stock, auth., 
$250,000; issued $200,000; common stock auth., $300,000; issued, $112,500. 

The company proposes to use the proceeds of this preferred stock in 
building a hydro-electric plant at the foot of the Walhonding Canal, 6,400 
feet from the present steam plant, and also in installing new and larger 
electrical machinery in the present steam plant. The brick buildings, 
machinery, heating mains, light and power wiring and water rights at 
present owned represent a total valuation of $750,000, and, with the 
extensions and improvements contemplated, will have a total value of 
appen siegtcy $875,000. The company has acquired all real estate 
available for hydraulic development, extending for % of a mile along the 
canal and river,and the improvements will permit a connected load of 
3,000 h.p., ornearly treble its present copes - The company has already 
contracted to sell 60% of the total capacity of the new plant. * 

The company owns a perpetual electric light franchise granted Jan.“10 
1902, a 25-year heating franchise, and a 10-year contract with the city 
for lighting entered into April 27 1909. The company has a 50-year 
lease from the State of Ohio, made in June 1906 (with provision for renewal) 
for the exclusive use of the waterpower rights of the Walhonding Canal. 
Under this lease the company pays only $2,400 per annum for the first 25 

ears and $3,000 per annum for the second 25 years, which means thatit 
s securing an investment equivalent to $450,000 at $2,400 and $3,000 
per annum, and is relieved of maintenance charges. The lease is estimated 
to be worth at least $300,000. E 

For the last four years the net earnings have averaged in excess” of 
$21,000 and the company has paid 6% on its bonds, 6% on $100,000 
pref. stock and 8% on $100,000 common stock. With the installation 
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ofjthe new plant and machinery, the earning power for the first yea 

‘should be: gross, $100,000; net, $60,000; interest on bonds, $5,700; interes 

on pref. stock, $12,000; balance, surplus, $42,300. The dividends on th 

common stock will be suspended during the period of installing the hydro 
electric power house and machinery in order to pay the dividends on the 
additional pref. stock now being offered. Dividends on the common stock 
will be resumed as soon as practicable. 

Drectors—W. A. Himebaugh (President), Pres. Board of Trade and 
director of Coshocton National Bank; J. C. Bowen (Vice-Prest.), Prest. 
of Coshocton Brick Co.; J. S. Severns (Secy.-Treas.), Ex-county Treasurer; 
Newton Speckman, ex-County Auditor; H. H. Pickens, East Orange, N. J. 


Davison Chemical Co. (Manufacturers of Sulphuric Acid), 
Baltimore .—Bonds Sold.—J.S. Wilson Jr. & Co., Baltimore, 
Md., recently placed $300,000 first mortgage 6% gold bonds. 
A circular said 


These bonds are dated May 1 1909, maturing annually on May 1 from 
1913 to 1920, viz.: $30,000 yearly 1913 to 1916, $40,000 each 1917 and 1918 
and $50,000 yearly in 1919 and 1920, but subject to call at any interest 
period as a whole or in complete series at 105 and interest upon 60 days’ 
notice. Authorized issue, $400,000, the remaining $100,000 to be issued 
only for additional construction at 85% of cost. Denomination $1,000, 
coupon. Safe Deposit & Trust Co. of Baltimore, trustee. 

As “G. H. & C. T. Davison,”’’ and since 1902 under its present name, has 
been in successful operation for 30 years. ‘These bonds have bee issued 
for the purpose of consolidating the present plants at Canton (leasehold 
property—Ed.) and Hawkins Point, by building at Curtis Bay a modern 
sulphuric acid plant (with an annual output capacity stated as 100,000 
tons—Ed.) Book vaiue of ccmpuiny’s assets (not including good will, 
patent processes, &c.) is $790,0uu, but the replacement value is consider- 
ably higher. The net earnings above all fixed charges since 1902 have 
been sufficient to pay the fixed charges on these bonds several times over 
and the economy and increased capacity of the new plant should substan- 
tially increase the earning power. 


Dayton (0O.) Lighting Co.— Bonds Offered—Status.— 
Baker, Ayling & Co. and Rudolph Kleybolte Co. Inc., 
recently offered at 95 and interest $400,000 ‘‘first and 
refunding mortgage ” 5% bonds dated March 1 1907 and 
due March 1 1937, but redeemable after March 1 1912 
at 107% and interest. Interest M. & S. Par $1,000. 
Trust Co. of America, N. Y. City, trustee.. A circular says: 

Ww? Organized in 1904 through consolidation of the various electric lighting 
companies in the city. Controls practically ali of tue electric light and 
power business in Dayton (population about 135,000) and, through vari- 
ous contracts, has the privilege of accommodatiag at least 200,000 people 
outside of the city. Franchise —— (present law limits new franchises 
to 25 years). Has wires underground in congested district; also owns 


approximately 400 miles of pole lines. Meters co. ected, 3,700 in 1908, 
a: i st 450 In 1904. 


Earnings— 1905. 1906. 1907. 1908.*  1909(est) 
eG cee $157,521 $206,000 $235,783 $317,239 $455,000 
*In 1908, gross, $317,239; net, $125,185: bond interest, $100,000; baiance, 


surplus, $25,185. 

Directors—Hon. E. P. Matthews (Pres.), F. M. Tait (Vice-Pres. and Gen. 
Mer.), H. E. Talbott (Treas.), A. J. Conover, Cherles Wuichet, William 
Stroop, John P. Breen, F. T. Huffman, J. C. Reber and H. C. Kiefaber, 
all of Dayton, and M. J. Warner, New York City. 

The authorized issue of ‘‘first and refunding’’ 5s is $3,500,000, of which 
$2,080,000 is outstanding; $495,000 are reserved to retire the $460,000 
Dayton Electric Co. ist gold 5s due 1921, but subject to call at 107% and 
interest (compare V. 79, p. 2645), and $925,000 are held in treasury for 
extensions and improvements. Common stock authorized $3,000,000 
issued $1,875,000. Preferred 5% stock authorized and issued (paid in at 
par), $500,000. The stock control is owned by the present board of 
alr apg a N. Brady and A. M. Young (of New York City, &c.).— 
. 85, p. . 


Delaware Lackawanna & Western Coal Co.—See Delaware 
Lack. & Western RR. under “Railroads” above. 


Denver (Col.) Gas & Electric Co.—Bonds Called.—The 
company has called for redemption at par and interest at 
the Bankers’ Trust Co., trustee, New York, on Oct. 1, the 
entire remainder ($458,000) of outstanding prior lien 6% 
5-15-year gold bonds dated 1903. Compare V. 88, p. 1624, 
1440. 


Electric Vehicle Co.—Successor.—See Columbia Motor 
Car Co. above.—V. 88, p. 1562. 


Equitable Life Assurance Co., New York.—Decision on 
Mutualization Plan.—The Court of Appeals at Albany on 
Feb. 9, in a unanimous decision, reversed the Appellate 
Division, Second Department, in the action brought by the 
executors of Franklin B. Lord, as holder of 36 shares of 
stock, to enjoin the mutualization plan of 1905. 


While the demurrer of the company is overruled, the case being returned 
to the lower Court for trial on the merits, the decision of the highest Court is 
important in that it in effect upholds the validity of section 53 of the 
Armstrong Insurance Law, which permits policy-holders to be given the 
right to vote. 

Judge Vann, who writes the opinion, says that by limiting the right of 
the stockholders to vote for 24 of the 52 directors, they are deprived of a 

operty right. The Court says: ‘“‘The Legislature authorized the en- 

anchisement of policy-holders and did not authorize the disfranchisement 
of stockholders, yet the action taken deprived the latter of the right to 
vote for all of the directors.'’ The Court further says: ‘‘It may be that the 
right to vote for all the directors would enable the stockholders to elect all in 
case of lack of interest on the aug of policy-holders, which is said to be 
a ae They had a right to the chance to elect all.’” Compare 
i »D. : 


Idaho Irrigation Co., Ltd.—Bonds Ojfered.—The Farwell 
Trust Co., the Colonial Trust & Savings Bank and N. W. 
Halsey & Co., all of Chicago, and the William R. Compton 
Bond & Mortgage Co., St. Louis, recently offered at par 
and interest part of an issue of $2,000,000 ‘‘Carey Act’’ 6% 
gold bonds dated July 1 1908 and due in annual installments 
(on July 1) as follows: 1912, $100,000; 1913, $200,000; 
1914, $300,000; 1915 to 1921, $200,000 yearly. Redeemable 
on any interest date at 105 and interest. Denominations 
$1,000, $500 and $100 (c*), interchangeable. Interest pay- 
able Jan. 1 and July 1 at Colonial Trust & Savings Bank, 
Chicago, Ill., trustee. A circular says: 


The company is incorporated under the laws of Idaho to reclaim and de- 
velop, under the Carey Act, 150,000 acres of land located in Lincoln and 
Blaine counties, Idaho, adjoining the Twin Falls country and including the 
towns of Gooding—population 1,000—and Shoshone—population 2,000. 
Average location about 6 miles from railroad. The lands are generally 
rolling, with average altitude of about 4,000 feet. Yield per acre of wheat, 
70 busheis; oats, 100 bushels; sugar beets, 20 tons; potatoes, 500 bushels 
are not unusual. The water supply is obtained from the Big Wood and 
Little Wood rivers under grant from the State of ample and perpetual 
water rights. The company’s storage reservoir will have a capacity of 


170,000 acre feet; a dam 135 feet higa, 600 feet across and 700 feet up and 
down stream is being constructed. The water will be distributed over the 
land entirely by gravity, the land sloping about 12 feet to the mile. 





The bonds are secured (1) by pledge of mortgage contracts made by the 
settler, being first liens upon the lands and all water rights and at all times 
to exceed by 25% the bonds outstanding; (2) by direct first mortgage on 
all of the company’s water rights, reservoir, irrigation system, &c. By 
direction of the State Land Board, and under the Carey Act, the land is 
sold to settlers at $35 50 per acre; $35 for perpetual water rights, and 50 
cents to the State for the land. About 10% of the purchase price is paid 
in cash and the balance in nine annual installments. The cost of the com- 
pany S undertaking is estimated or in excess of the proceeds of the 

onds; this excess is partly represented by an issue of $300,000 preferred 
stock, the balance by cash received on sale of water rights. Before ying 
dividends on common stock, the company must create, from surplus re- 
ceipts, a reserve fund of not less than $200,000, the same to be maintained 
in the custody of the trustee until all bonds have been retired. Ali engineer- 
ing and construction work is being performed by J. G. White & Co., N.Y. 

The capital stock is as follows: Common, authorized, $2,500,000, 
issued $1,324,500; preferred 6% cumulative authorized and issued $300,000. 
Par of all shares $100. The pref. stock has voting power, also preference 
as to principal, and is subject to cal! for redemption. 

Officers: Pres., L..N. Farnum, New York City; Vice-Presidents, C. B. 
Hurtt, Boise, Idaho, E. M. Blake, Richfield, Idaho, and G. W. Bunnell, 
New York City; Secretary, H. S. Collette, and Treasurer, T. A. Howell, 
New York City. Executive offices, 45 Exchange Place, N. Y. City.—Ed. 


Indianapolis Gas Co.—Suit to Restrain Enforcement of 60- 
Cent Gas Law.—The company on June 26 brought suit in the 
United States Court to restrain the enforcement of the 60- 
cent gas law, passed by the last Indiana Legislature, on the 
ground that it is confiscatory. 

The cost of manufacturing and distributing gas is claimed to have been 
57.77 cents a thousand cubic feet during the year ending Feb. 1 1909 and 
the amount of its investment in gas works and other property $4,616,235. 
This cost, which included, it is stated, a reasonable sum set aside for general 
depreciation, will be increased to over 60 cents this year, ‘‘inasmuch as the 
amount of gas will not exceed 900,000,000 cu. ft. per annum by reason of 
competition”’ (by the Citizens’ Gas Co.—Ed.). It is contended that the 
company has the right to earn sufficient to ‘‘maintain in efficient condition 
and repair the plant and property used in the business’’ and to pay divi- 
dends to shareholders equal to at least 6% of the value of the property. 

Rates Reduced to Large Consumers.—The company has 
reduced its rates from 90 cents per 1,000, as fixed by the 10- 
year contract with the city expiring July 5 as follows, be- 
ginning July 1: First 1,000 cubic feet, 90 cents; second 
1,000 cu. ft., 75 cents; all over 2,000 cu. ft., 60 cents.— 
V. 86, p. 423. 


Indianapolis Telephone Co.—Decision Holding Lease Valid, 
&c.—Judge Paw in the Boone Circuit Court at Lebanon, Ind., 
on Jan. 4 overruled the demurrer of the company and its 
lessee, the New Telephone Co., in two suits filed by Prose- 
cuting Attorney Hooton last summer on the relation of 
the State to cancel the charters of the two companies and 
throw them into the hands of receivers, on the ground, among 
others, that the two companies had exceeded their charter 
rights in the making of the lease. 

It was held that under the telephone Act of 1881 one telephone company 
could lease its se pla to another, and that therefore the lease was valid. 
The Court declined to restrain the two companies from entering into a new 
franchise with the city, holding that if such an injunction was granted it 
would indirectly prevent the Common Council and Board of Works from 
entering into the d scussion and passage of ordinances, and interfere with 
the legislative and discretionary powers of the Council.—V. 88, p. 689. 

Iowa City (Iowa) ,Gas & Elec. Co.—Consolidation.—Bonds 
Offered.—The investment department of the Chicago Sav- 
ings Bank & Trust Co., Chicago, is offering by advertisement 
onanother page, at a price to netabout 534%, $250,000 first 
mortgage 6% serial gold bonds dated May 1 1909 and 
due serially on May 1 from 1910 to 1928, viz.: 1910 to 1912, 
$4,000 yearly; 1913 to 1915, $5,000 yearly; 1916 to 1920, 
$6,000 yearly; 1921 to 1925, $8,000 yearly; 1926 and 1927, 
$9,000 yearly, and 1928, $135,000; but subject to call at 
105 and interest on any interest date after May 1 1919. 
Interest M. & N.in Chicago and New York. Denominations 
1928 maturity, $100 or $500; all other maturities, $500 (c*). 
Chicago Savings Bank & Trust Co. and Leverett Thompson, 


trustees. A circular says in substance: 

Income Account for Year ending Dec. 31 1908. 
Gross earnings- - --------- ._.$91,840| Interest on present issue____$15,000 
Net earns. (after taxes) - -- _- NTI NS, ons os ek ie ore whe $20,939 


The company was organized May 1 1909 as a consolidation of the Iowa 
City Electric Light Co. and the Iowa City Gas Light Co., which had been 
in operation for 23 and 50 years, som panting The new company is owned 
and operated by the same parties who owned and operated the two constitu- 
ent companies. 


Abstract of Letter from Pres. Geo. S. Carson, Iowa City, la., June 1 1909. 
Capitalization. 


Capital stock (authorized $400,000) outstanding ____________-_ $400,000 
First mortgage bonds (authorized $400,000) outstanding. _______ 250,000 
Remaining bonds ($150,000) can be issued only for 80% of the actual 
cost of extensions and permanent improvements, provided the net earnings 
for 12 out of the preceding 13 months equal or exceed 2 % times the interest 
charges on all bonds outstanding, including those proposed to be issued. 

A consolidation of the Iowa City Electric Light Co. and the Iowa City 
Gas Light Co. [effected May 1 1909 under the laws of West Virginia; Pres., 
Coarse , Seseee Sec., Frank C. Carson; Treas., R. N. Carson; office, lowa 

4 ty.— .]. 

The net earnings’of the combined companies for the year 1908, as shown 
by the report of public accountants, were $35,939; the total interest charges 
on the first mortgage bond issue amount to $15,000 perannum. The gross 
earnings from the sale of gas and electricity for the first four months of 
the current year show an increase of 12.3% over the corresponding period 
in the year 1908. In 1900 the gross earnings of the Gas Co. were $19,464: 
for 1908, $42,105. In 1900 the gross earnings of the Electric Light Co. 
were $15,622 and for the year 1908 were $36,429. 

The lowa City Gas Light Co. received its first franchise in 1858, and the 
Iowa City Electric Light Co. in 1886. New franchises for 25 years, free 
from objectionable restrictions, were granted by the city at a special elec- 
tion held on Feb. 14 1909, and have both been assigned to the consolidated 
company, which also has a 25-year franchise for electrical purposes in 
Coralville, two miles from Iowa City, where the electric plant is located, 
and a 20-year franchise granted in 1909 by Johnson County for use of the 
public highways within a radius of five miles of lowa City for poles and 
wires. Also has a 10-year contract, commencing June 1 1909, (1) for fur- 
nishing 135 or more magnatite arc lights (at present 148) for street-lighting 
purposes at $56 per year per light, and (2) for ea tes the City Park with 
incandescent lights. Our rates are fair and equitable and our standing 
with the citizens is of the highest. 

The gas plant consists of modern coal gas works constructed in 1903 in 
brick buildings, with normal capacity of 200,000 cubic feet per day: two 
gas storage holders, one of 50,000 feet and one of 150,000 feet, and about 
20 miles of street mains. 

The electric light plant, of brick and steel construction, is located on a 
water power (available head about 12 feet) in the town of Coralville, and 
is oqaiprer with two water wheels furnishing 400 h. p., a Buckeye engine 
of 500 h. p. and an Ideal engine, 300 h. p., and two dynamos, one 200 K. W. 
and one 500 K. W. 
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Iowa City has a population of 10,000, not including students of the 
State University of lowa, which has 27 buildings, 162 instructors and 2,500 
students. The city has grown steadily for the last ten years. It is sur- 
rounded by a splendid agricultural community and contains over 50 manu- 
facturing concerns. 


Keokee Consolidated Coke Co.—Bonds Ojjered.—Geo. A. 
Fernald & Co., Boston and New York, are offering, at 874% 
and interest, by advertisement on another page, $320,000 
“first and refunding mortgage’’ gold 5% bonds, covering 
‘“‘a very valuable coal and coke property located in Virginia, 
which has reached a high state of development.” 


Keystone Telephone Co. of Philadelphia.—Bonds Ojfered. 
—Newburger, Henderson & Loeb, New York and Philadel- 
phia, and Fisk & Robinson, New York, Boston and Chicago, 
are offering at 92% and interest, yielding about 5.55%, the 
unsold portion of a block of $1,000,000 first mortgage 5% 
— bonds dated July 1905 and maturing July 1935. 

hese bonds are secured by direct first lien on the entire 
property, “estimated to be worth, exclusive of its valuable 
charters and franchises, approximately $12,000,000, against 
which property there is outstanding $5,485,000 bonds, in- 
cluding this issue.” 
Extracts from Letter of General Manager C. E. Wilson, Phila., June 7 1909. 


The company owns six telephone exchange buildings in Philadelphia, 
an underground conduit system located in 335 miles of streets and consist- 
ing of 12,500,000 feet of vitrified tile ducts containing 2,500,000 feet of 
cable; also, through ownership and control of other companies, it operates 
in 21 suburban towns and a large number of villages, with conduits in over 
—— of their streets, in which are installed 100,000 feet of underground 
cable. 

Statement of Earnings for 11 Months ending May 31. 
{Not including rental from portion of conduit system available for lease.} 


Eleven Gross Net (after Interest Equipment Balance, 
Months— Earns. Tazes). Charges. Reserre. Surplus. 
1908-09 ____$980,411 $494,055 $286,156 $91,667 $116,232 
1907-08 ____ 963,371 464 ,647 286,426 91,667 86,554 


Compare V. 88, p. 1625, 454. 


Kings Hill Irrigation & Power Co.—Bonds, &c.—F urther 
Facts.—Touching the $300,000 first mortgage 6% gold bonds 
offered by the Farwell Trust Co. of Chicago, at par and in- 
terest, a circular says in substance: 


Issued under Carey Act and secured by $450,000 first mortgages on irri 
gated farms (owned by settlers) and upon the company’s entire irrigation 
system and works. Authorized issue $500,000. Balance to be issued as 
additional mortgages are deposited at the same ratio. Bonds now offered 
are dated Nov. 2 1908 and due each May 1 1911 to 1917, viz.: 1911, $36,000, 
1912, $38,000; 1913 to 1916, $42,000 yearly; 1937, $60,000. Par, $1,000, 
$500 and $100 (c*). Interest M. & N. at American Trust & Savings Bank, 
trustee, Chicago. 

The <-> ill Irrigation District is located at the junction of Lincoln, 
Cassia and Owyhee counties, in the heart of the irrigated district of souther : 
Idaho and immediately west and north of the widely known South Side 
Twin Falls District. The Oregon Short Line RR affords excellent shipping 
facilities. The company’s egation aggregates about 18,000 acres, 
altitude 2,550 to 2,700 feet. he compen has an absolute first right to 
300 cubic feet per second flow of the Malad River, sufficient to irrigate fully 
24,000 acres, an unfailing water supply. The company expended over 
$450,000 in the completion of the principal portion of this enterprise before 
these bonds were issued. 

Owing to the exceptional fertility of the land, the Idaho State Board of 
Land Commissioners permitted the company to sell its water rights at a 
price of $65 per acre, and at the opening of the first section, Oct. 12 1908, 
the entire a offered was filed upon and the water rights therefor sold 
the first day. ne-tenth of the amount was paid in cash and the balance 
accrues in nine equal annual payments, bearing 6% interest. In addition 
to this, the State of Idaho receives 50 cents per acre.—V. 88, p. 1200. 


Lake Superior Investment Co., New York.—Called.— 
This company, which was organized by Robert Fleming 
and associates and on Jan. 2 1909 bought from the Canadian 
Improvement Co. its holdings of bonds of the Lake Superior 
Corporation (as stated in V. 88, p. 1065), has called for pay- 
ment at the office of the Standard Trust Co. of New York, 
trustee, on July 1 $1,655,000 of the 6% 3-year collateral 
gold notes issued under trust deed dated Jan. 2 1909, viz.: 
146 notes of $5,000 each; Nos. 29 to 121 incl., Nos. 201 to 
214 incl., No. 261, Nos. 263 to 300 incl.; and 37 notes of 
$25,000 each, Nos. 322 to 324 incl., Nos. 357 to 376 incl. 
and Nos. 407 to 420 incl. Jos. 8. Dale is Secretary, 52 Wil- 
liam gt., N. Y. 


Lake View Irrigation Co., Cody, Wyo. (on the Shoshone 
River, Big Horn Basin) .—Bonds Ofjered.—E. F. Parr & Co., 
115 Adams St., Chicago, Ill., are offering for sale the unsold 
portion of a block of $150,000 first mortgage 6% bonds, 
Chicago Title & Trust Co., trustee, dated July 1 1909 and 
due in annual installments on July 1 from 1912 to 1921 in- 
clusive, viz.: $10,000 yearly 1912 to 1918, $15,000 yearly in 
1919 and 1920 and $50,000 in 1921, but redeemable at option 
of company after 3 years at 103 and interest. A circular 
says in substance: 


The company ts the owner of the Hammitt Canal, which takes its water 
from the south branch of the Shoshone River in Big Horn County, Wyo. 
some 20 miles southwest of the city of Cody, and it has entered into an 
agreement with the State of Wyoming for the segregation of over 6,000 
acres of land in Big Horn County, the main body being only 8 miles from 
the city of Cody; none of it was open to settlement before 1909 except 
under escrow agreement. In addition, there are about 2,000 acres of pri- 
vately owned lands, the owners of which are anxious to make contracts 
for water. It is estimated that something like 8,000 acres will be watered 
at the rate of $40 per acre, or $320,000. 

The lands lie practically in one body, and are bounded on the north by 
the beautiful Shoshone Lake, or reservoir, some 10 miles long, 8 miles wide 
and averaging 70 feet in depth, which the United States Government has 
created through the reclamation service as part of a system costing $6,- 
700,000 for the development of 150,000 acres of arid land. By having two 
rights ahead of the Government at points higher up, the company’s canal 
is enabled to supply the fertile tract of over 8,000 acres eee ne agar | on the 
great reservoir. In its. agreement with the State of Wyoming, this com- 

any is allowed to charge $40 per acre for all water rights issued by them, 
n addition to an annual maintenance fee; also interest on all deferred 
payments. 


Los Angeles Gas & Electric Corporation.— Amalgamation. 
—This company filed articles of incorporation in California 
on June 21 with $30,000,000 of authorized capital stock, 
the incorporators being W. B. Cline, C. S. Vance, C. A. 
Luckenbach, T. P. McCrea, W. E. Houghton, A. R. Austin 
and C: P. Houghton. Mr. Cline, who has been President of 
the Los Angeles Gas & Electric Co., is quoted as saying: 





The only change is in the last word, it being ‘‘corporation’”’ instead of 
*“‘company.’’ As soon as the papers of incorporation are granted, we shall 
take over the stock of the Los Angeles Gas & Electric Co. (capital stock 
authorized, $5,000,000; issued, $4,000,000, all owned by Pacific Lighting 
Corporation, V. 86, p. 1288; bonds authorized, $4,000,000; outstanding, 
$3,815,000, V. 83, p. 1527—-Ed.), and shall make an offer for the Pasadena 
Consolidated Gas & Electric Co., and hope to take it over within 90 days. 


Bonds Called.—The Pasadena Consolidated Gas Co. (stock 
issued, $998,500; bonds, $247,000—V. 85, 867—Ed.), 
as ‘‘successor of the Pasadena Gas & Electric Light Co.,” 
called for redemption at par and interest on July 1 at the First 
National Bank of Pasadena, and thereafter at the office of 
the Security Loan & Trust Co., trustee, Los Angeles, all of 
the outstanding Ist mtge. bonds of the Gas & Electric Light 
Co. dated 1888.—V. 83, p. 1527. 


Louisville Home Telephone Co.—/avorable Decision.—The 
Court of Appeals of Kentucky on Nov. 20 last, in an opinion 
delivered by Special Judge D. W. Lindsey, reversed the 
judgment of the Jefferson Circuit Court in the case against 
the City of Louisville, which dismissed the application for a 
mandamus to compel the Board of Public Works to put up 
for sale at auction the franchise created by the ordinance 
passed by the General Council on May 26 known as the 
Home Telephone ordinance. 

The higher court overrules the demurrer interposed to the petition, thus 
allowing the issues to be tried. The Court says: “The appellants are 
proper relators in behalf of the public to apply for the writ of mandamus 
sought in this case. The enactment of the ordinance of the character of 
the one presented was clearly within the province and power of the General 
Council of the city.’”’ It is thought possible a compromise may be reached 
and a new ordinance passed. ompare V. 86, p. 1592. 

Massachusetts Gas Companies.— Dividends .—The trustees 
have voted to set aside $750,000 (3%) for common stock 
dividends during the year ending June 30 1910, the same 
as for several years past, the first payment of 1% to be made 
August 1 to holders of record July 17. 

Increased Dividends from Controlled Companies.—The 
Boston Consolidated Gas Co., of whose $15,124,600 capi 
stock the Massachusetts Gas Companies owns $15,110,600, 
has declared a quarterly dividend of 244% and an extra 
dividend of 34 of 1%, increasing the regular rate from an 
8% toa 9% yearly basis. 


The New England Gas & Coke Co. has declared a3% dividend for the 
fiscal year ending June 30, comparing with 3% for the fiscal years ending 
June 30 1908 and 1907 and 1%% in 1905. The East Boston Gas Co. has 
a reg my extra distribution of 2% on its $220,000 stock. Compare 

. 86, Dp. 4. 


Earnings of Controlled Companies.—Net earnings of the 
subsidiary companies for May and the eleven months ending 
May 31: 





May —11 Mos. end. May 31- 
1909. 1908. 





1908-09. 1907-08. 
Boston Consolidated Gas_----- $91,291 $69,971 $1,104,780 984,993 

New England Gas & Coke__---_- 43,676 ,844 66,406 567,03 
CRE ROMs ciate ks acne e 215 *4,626 29,695 40,931 
East Boston Gas..........-.. 2,466 1,993 43,956 36,678 
Mass. Steamship Co_______--- 13,537 7,212 89,637 29,371 
Citizens’ Co. of Quincy~------ *1,005 *833 *3,308 *7,374 
WEE ech edcubioedt naan aed $151,180 $122,561 $1,731,166 $1,651,632 


ota 
* Deficit.—V. 88, p. 1133, 1065. 


Meadow Lands Coal Co., Pittsburgh, Pa.—Bonds Offered. 
—The Guarantee Title & Trust Co. of Pittsburgh, the mort- 
gage trustee, and Darr & Moore, Pittsburgh, New York and 
Boston, some time ago offered, at prices to yield 534%, 
$350,000 6% first mortgage sinking fund gold bonds (closed 
mortgage) dated Jan. 1 1909 and due in annual installments 
on Jan. 1, $20,000 yearly 1912 to 1916, $25,000 yearly 1917 
to 1920 and $30,000 yearly 1921 to 1925, but redeemable 
at 105 and interest at any interest period on 60 days’ notice. 
Denomination $1,000. Principal and interest (payable 
Jan. and July) at office of trustee. A circular says: 


Financial Statement .—Capital stock, fully paid in cash, $600,000; bonded 
debt, present issue, $350,000. Earnings, three years, March 1 1905 to 
March 1 1908, gross, $1,369,889; operating expenses, $1,043,699; general 
expenses, $66,682; net, $259,508. uring this time (three years) the total 


amount of coal mined amounted to 1,541,568 tons, ‘‘run of mine.” Sink- 
ing fund for retirement of bonds, 6 cents per ton, ‘‘run of mine,’’ which, 
based upon a minimum of 11,550,000 tons, or about 6,000 tons per acre on 


1,925 acres owned and under lease, it is believed, will yield a sum nearly 
twice the amount of the bond issue. 

The company, incorporated under the laws of Pennsylvania, is a merger 
of (1) the Meadow Lands Coal Co., having near Canonsburg, Pa., about 26 
miles from Pittsburgh on the P.C.C. & St. L. RR., a perpetual lease, with- 
out any restrictions, on 800 acres of coal at the unusually low royalty of 
eight cents per ton of coal mined; and (2) the Pittsburgh & —— 
Coal Co., owning in fee in Washington County, Pa., 28 miles from Pitts- 
burgh on the Wabash RR., 1,125 acres of coal and 125 acres of surface. 
Actual cost of these ge as given by Vice-President W. L. Dixon: 
Cost of Pittsburgh & Washington Coal Co., $264,375; improvements, 
$165,798; cost of Pittsburgh & Meadow Lands Coal Co.'s lease, $170,000; 
improvements, $353,125; total, $953,298. 

Meadow River Lumber Co., West Virginia.— Bond Issue— 
New Railroad.—This company has authorized a bond issue 
of $500,000, the proceeds of which will be used to reimburse 
the treasury for purchases of stock and bonds of the Sewell 
Valley RR. (about $250,000), for a large saw-mill, town for 
workmen, &c. (about $150,000), and to provide about $100,- 
000 of working en These bonds are being sold as fast 
as necessary for the purposes of the company, without the 
intervention of any banking house, about $200,000 having 
been sold to banks and individuals, at par and interest, 
between May 1 and June 17. These bonds are 6% bonds, 
dated Dec. 1 1908, maturing serially, theshortest being four 
years and the longest 1544 years. Deposits must be made 
with the trustee as the timber is cut which will serve to re- 
tire the entire issue before half the timber is cut. 

Vice-President Charles E. Andrews, New Bethlehem, Pa., 
on June 17 1909 wrote: 


The Meadow River Lumber Co. is a West Virginia corporation, capital- 
ized at $800 .000, all of which stock is outstanding. It owns the timber on 
about 30,000 acres, estimated to cut 300,000,009 feet of ee lar, oak, chest- 
nut and other hardwoods. This company also owns all the capita! stock 
of the Sewell Valley (steam) RR. (V. 88, p. 1314), capitalized at $100 000, 
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with an authorized bondapews iiot7800,000 first mortgage 5% 30-year 
bonds dated Nov. 15 1908 and subject to call at 100% he Meadow River 
Lumber Co. has contracted to purchase as many of these bonds as are 
necessary to complete the railroad from Meadow Creek, on the C. & O., to 
the mouth of Big Sewell Creek, on the Meadow River (about 22 miles). 
Under this oemnens* it is expected that the lumber company will be 
called on to take about $150,000 of the railroad bonds, thus providing, with 
the $100,000 of railroad stock, the $250,000 to build the railroad. This 
wi ve some bonds unissued by the railroad company. For the present, 
therefore, all the railroad bonds will be taken by the lumber company, 
and deposited with the trustee as additional security for its own bonds, 
which are the only bonds outstanding in the hands of the public 

The Meadow River Lumber Co. also owns stock of the Meadow River 
Coal & Land Co. to the amount of $600,000. This company is capitalized 
at $1,600,000, with no indebtedness of any sort, and it owns the coal under 
32,000 acres of land, estimated as 217,000,000 tons of New River-Poca- 
hontas smokeless coal. Of the $1,600,000 stock, $600,000 is owned in 
Scranton, Pa., by Edward S. Jones, Cyrus D. Jones and others; $600,000 is 
in the treasury of the Meadow River Lumber Co., and $400,000 is owned by 
interests in accord with the lumber company, which therefore holds control. 


Meadow River Lumber Co. Balance Sheet (after Sale of Bonds). 
Assets (Total, $1,700,000; Cash Cost, $1,300,000). 
Standing timber, 300,000,000 feet, (cost in 1907, $560,000), 


estimated as worth not less than $3 per 1,000 feet__.____.-._--- $900,000 
Stock of the Meadow River Coal & Land Co., par value $600,000; 

representing the ownership of 75,000,000 tons of Pocahontas- 

New River Coal. Cost, $240,000; — by experts------ 300,000 
Saw-mill and town, complete; double band-mill with mee vane 

of 100,000 feet in 10 hours; planing mill, houses for workmen, 

water supply, sewerage system, &c_----- t eek ee abd wanlah sa obo 150,000 
Sewell Valley RR. Co., entire capital stock owned by Meadow 

paver Laimuer Oo.; estimated Cost... 2.2.2.6 oe cnn enn e-s 250,000 
Pe I ods Lc ed Ged oes bo ab ees Bebe ew wseele-s 100,000 

Liabilities ($1,700,000). € 

Os SUR SOMUORRO cdc bubiee cide dwn wece- nen $500,000 
Stock ($800,000) and surplus ($400,000)_...___.....--------- 1,200,000 


Directors (and Officers). 

President, T. W. Raine, Evenwood, W. Va., Pres. of First Nat. Bank of 
Hendricks, W. Va.; Treas. and Gen. Mgr. of Raine- Andrews Lumber ©o., 
Pres. and Gen. Mgr. of Glady & Alpena RR. Co., Evenwood, W. Va. 

Vice-President, Charles E. Andrews Jr., New Bethlehem, Pa., Vice-Pres. 
of First Nat. Bank and C. E. Andrews Lumber Co., New Bethlehem. 

Treasurer, John Raine, Academy, W. Va., Pres. of John Raine & Co 
(hardwood manufacturers), Mill Point, W. Va.; Vice-Pres. of the Raine- 
Andrews Lumber Co., Evenwood, W. Va. : 

Secretary, Thomas M. Arnold, Clarion, Pa., Pres. of Citizens’ Trust Co. 

K. Z. Raine, Evenwood, W. Va.; Mrs. T. W. Raine. 

F. L. Andrews, New Bethlehem, Pa., Pres. of First Nat. Bank, New Beth- 
lehem, Pa ; Pres. and Gen. Mgr. of C. E. Andrews Lumber Co.; Pres. of 
Raine-Andrews Lumber Co. 

L. C. Dyer. Hambleton, W. Va., Pres. of Hambleton Leather Co., Ham- 
bleton, W. Va.; Vice-Pres. of First Nat. Bank, Hendricks, W. Va. 

B. E. Carrier, Kane, Pa., Vice-Pres. of Kane Lumber Co. and also of 
Northwest Lumber Co., both of Pacific Coast. 

J. M. Raine, Meadow Creek, W. Va., Chief Engineer of Sewell Valley RR. 


Morris & Co., Packers, Chicago.— Bonds Ojjered.—The 
First National Bank, andFirst Trust & Savings Bank, 
Chicago, and Potter, Choate & Prentice, New York are 
offering at 95 and interest, by advertisement on another 
page, $12,500,000 first mortgage sinking fund 444% gold 
bonds, dated July 11909 and due July 1 1939, but subject 
to call at 103 and interest upon any interest date. Inter- 
est payable J. & J. in Chicago or New York. Denomina- 
tion $1,000, either coupon or registered. First Trust & 
Savings Bank, Chicago, trustee. Application will be 
made to list these bonds on the New York and Chicago 
Stock Exchanges. Subscriptions will close at 3 p. m. 
July 8 1909 or earlier. All subscriptions should be made 
on the form furnished by the bankers and should be ac- 
companied by deposit of $50 per $1,000 bond. The 
total subscriptions received to July 1, it is stated, aggre- 
gated over $9,000,000. 


Letter from President Edward Morris. Chicago, June 28 1909. 

The $12,500,000 of first mortgage 414% gold bonds sold you are part of 
an authorized issue of $25,000,000; the remainder of the bonds, however, 
can only be issued to an amount equal to 75% of the cost of new improve- 
ments or additional property.coming under this mortgage, and in case 
such additional bonds are issued, the sinking fund, hereinafter referred to, 
will be proportionately increased. 

The bonds are to be secured by a first mortgage on the real estate, plants 
and fixed praperty of the company at Chicago, East St. Louis, St. Joseph 
and Kansas City, and the company covenants that in addition to the gore. 
erty mortgaged it will not encumber by way of any lien during the life of 
these bonds its distributing stations, consisting of real estate and buildings 
at over 100 points, and its railroad cars, the cost of which is approxi- 
mately $2,000,000. 

Under the terms of the trust deed a yearly sinking fund ‘s provided suffi- 
cient to retire $200,000 of the bonds in each and every yeur, and in case of 
additional bonds being issued under the mortgage the sinking fund shall be 
proportionately increased. The company also obligates itself that its net 
quick assets will always be equal to or in excess of the amount of its out- 
standing bonds and the company covenants it will pay dividends only from 
the earnings of the present and succeeding fiscal year. 

This business has been in successful operation for 30 years, and dividends 
have been regularly paid to its owners or shareholders. The property of 
the company is carried on its books at $41,280,845, which on account of its 
— of returning to the property yearly large sums for additions and 

tterments and not increasing the value of its real estate, some of which 
was bought many years ago, represents a very conservative and inadequate 
measure of its value btn 

The average yearly earnings for the last eight years have been in excess 
of 4% times the interest on these bonds and for the last four years have 
averaged over five times such interest. 

The proceeds of the present issue of bonds will be used to retire out- 
standing debts. 

The quick assets as of May 29 1909, consisting of packing-house products, 
supplies, accounts receivable and cash, after deducting current accounts 
payable, are $21,835,570, against which the present issue of $12,500,000 
would be the only debt.—V. 87, p. 1608. 


National Enameling & Stamping Co.—Bonds Authorized.— 
The shareholders on June 29 duly authorized the proposed 
issue of $3,500,000 refunding first mortgage real estate 
sinking fund 20-year bonds. Compare V. 88, p. 1502. 


National Light, Heat & Power Co.—Collateral Trust 
Bonds Sold.—The company issued $600,000 series ‘‘A”’ 
collateral trust bonds, Nov. 1 1908, of which $150,000 
bonds are now outstanding, and on July 1 1909 authorized 
and sold $500,000 series ‘“‘B’”’ collateral trust bonds. 


These issues are secured by bonds of subsidiary companies of an aggregate 
par value of 20% in excess of the issues deposited with leading trust com- 
panies of New York and Philadelphia. 

The company’s ninth quarterly dividend of 114% on the preferred stock 
was paid July 1. Earnings, it is stated, amount to more than three times 
the dividend requirements on the preferred stock for the past year, leaving 
over 5% applicable to the common stock.—V. 88, p. 751. 


Natomas Consolidated Mining Companies of California.— 
tha: 6a company, a consolidation on Nov. 25 1968 
of the Feather River Development Co., the Natoma Develop- 





ment Co., the Folsom Development%Co. and the Folsom 
Rock Co., has mortgaged its gold properties in Sacramento, 
Butte and El Dorado counties, California, to the Mercantile 
Trust Co. of San Francisco., as trustee, to secure an issue of 
$25,000 ,000 bonds, bearing, it is said, 5% and 6% interest. 
Among those interested are F. J. Carolan, W. P. Hammond, 
E. J. de Sabla, Leon Sloss, Joseph D. Grant, William H. 
Crocker and John C, Coleman. 


New York & Queens Electric Light & Power Co.—Bonds 
Not Authorized.—The issue of $25,000,000 bonds proposed 
in April 1909 was not authorized by the shareholders, and 
all reference to the same is stricken by the company from 
the proof of the statement regarding the property which 
appears in our “‘Railway & Industrial Section.’”’—V. 88. p. 948. 


Ohio Fuel Supply Co., Pittsburgh, Pa., and Mt. Vernon, O. 
—Report.—See ‘Annual Reports” on a preceding page. 

New Stock.—All stockholders of record June 30 have the 
privilege of subscribing on or before July 20 at par ($25 a 
share) for the $1,000,000 new stock authorized June 8, 
to the extent of 1-7 of the amount of stock owned by them 
respectively. Subscriptions are payable on or before July 20, 
but stock cannot be issued until after that date.—V. 88, 
p. 1502, 1200. 


Pacific Lighting Corporation, San Francisco, Cal.—See 
ie ae Gas & Electric Corporation above.—V. 86, 
p. a 


Pasadena (Cal.) Consolidated Gas Co.—Bonds Called— 
Amalgamation.—See Los Angeles Gas & Electric Corpora- 
tion above.—V. 85, p. 867. 


People’s Water Co., Oakland.— New President.—Frank 
Leach Sr. has announced that he will accept the presidency 
and general managership of the company, and will resign his 
position as director of United States Mints. Compare 
V. 88, p. 1441. 


Producers’ Transportation Co., Bakersfield, Cal.—Guar- 
anteed Bonds.—This company, incorporated California 
ongJune 10 1909, with $7,000,000 capital stock, to build the 

roposed pipe line from the San Joaquin Valley fields to 

ort Harford, has authorized an issue of $3,500,000 of 5% 
12-year bonds, which, it is stated, are guaranteed by the 
Union Oil Co. (V. 88, p. 948). A press dispatch to the San 
Francisco “‘Chronicle’’ on June 24 said: 

The Union Oil Co. joins the agencies, putting its Southern California 
properties into the Kern County agency and its coast properties into the 
Coalinga agency. The Kern County agency appoints the Union Oil Co. 
its sole marketing agency for a period of ten years, beginning Feb. 1 1910. 
The Union agrees to market all the agency oil, which, under the agreement, 
will include the Union’s own production, make all collections, and suffer all 
losses through bad accounts for 10% of the net price of the oil at the well. 

For each $1,000 worth of bonds the purchaser will be given $1,000 worth 
of stock in the Transportation Company. The combined production of 
the Kern County and Coalinga agencies was about 25,000 barrels per day 
and the production of the Union is as much or a little more, making a grand 
total of between 50,000 and 60,000 barrels per day. 


Rockingham Power Co., North Carolina.—/oreclosure Sale 
July 14.—The property is advertised to be sold under fore- 
closure at Wadesboro, N. C., on July 14 under order filed 
May 8 by the Circuit Court of the United States for the 
Eastern District of North Carolina.—V. 88, p. 1322, 507. 

Scranton Electric Co.—Farnings.—F. S. Butterworth & 
Co., New Haven, Conn., are offering, at a price to net over 
6%, a part of the company’s $500,000 6% cumulative pre- 
ferred stock. Dividends payable quarterly, Jan., April, 
July & Oct. 1. Redeemable at 120%. The firm reports: 


Capitalization. 
Preferred stock ($500,000) and common stock ($2,500,000) _ _ 





._ $3,000,000 


Bonds—“‘First and refunding”* 5s. _-.-........_._-...-..--.. 1,500,000 
Earnings.—For fiscal year ending April 30: 

Fiscal Gross Net Interest Pref. Div. Balance, 
Year— Income. Income. on Bonds. (6%) Surplus. 

1908-09 ____-. $501,061 $246,143 $77,600 $30,000 $138,543 

1907-08 ___--- 421,559 184,814 75,000 30,000 79,814 

—vV. 85, p. 226. 


Standard Oil Co.— Mississippi Suit.—District- Attorney 
Lamb at Jackson, Miss., on June 30 applied to the Chancery 
Court of Clay County for a perpetual injunction restraining 
the company from operating in the State of Mississippi. 
In the suit penalties are asked aggregating $11,000,000 for 
alleged violation of the State anti-trust law. 


Under the Mississippi code, as amended in 1906, the State may recover 
a penalty of $5,000 a day for each violation of the anti-trust laws, and the 
penalties sought to be recovered in the case cover 3 years. The hearing, 
it is expected, will take place at West Point, in the November term of the 
Chancery Court.—V. 88, p. 1626, 825. 


Sunday Creek Co.—Called Bonds.—Forty ($40,000) 5% 
sinking fund gold bonds due July 1 1944 were called for re- 
demption on July 1 and were paid off at par and interest at 
the office of the Central Trust Co., New York.—V. 88, 
the office of the Central Trust Co., N. Y.—V. 88, p. 1135. 

Terminal Warehouse Co., New York.—Change in Plan— 
Stock Dividend.—By resolution of the board of trustees 
a dividend of 25% on the outstanding $800,000 capital stock 
was paid in capital stock on July 1 1909 to stockholders¥of 
record June 26 1909. The original plan was to give 50% 
to the stockholders; but this was changed to 25%. The 
shareholders voted to increase the authorized issue of stock 
to $1,200,000, but what disposition, if any, will be made 
of the remaining $200,000 is not stated. The proposition 
to make an issue of $2,000,000 bonds, we are informed,jis 
still under consideration. Compare V. 88, p. 1135. 


Union Oil Co., California.—Guaranteed Bonds.—See Pro- 
ducers’ Transportation Co. above.—V. 88, p. 1434. 

United States Express Co.— Decision.—Justice Guy in the 
Supreme Court on Monday denied the application of John 
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L. Dudley, the holder of 100 shares of§stock, for the ap- 
pointment of ‘a temporary receiver, and also for permission 
to examine the company’s books. 


%® The receiver was asked for on the ground that both the company’s charter 
and the State and Federal laws had been violated and that the situation 
was unconscionable and intolerable and that the assets of the company 
were being wasted. 

The Court says that if Federal laws have been violated, application should 
be made to the Federal courts, and that while violations of the law in this 
State might in certain cases furnish ground for criminal proceedings, they 
do not constitute grounds for the appointment of a receiver: also that he 
has been unable to find any credible evidence of fraudulent mismanagement 
or waste of the assets. 

Justice Guy says: ‘“‘The proof submitted shows that starting with a 
nominal capital of $10,000,000 and a very small amount of actual assets, 
the company under the management of its present officers has accumulated 
a surplus of about $10,000,000, so that instead of nominal assets it now 
has actual assets to an amount representing the capitalization of the com- 
pany, which assets represent the net earnings of the company over and 
above the dividends paid; and it further appears that about 50% of such 
accumulated net earnings have accrued during the last eight years, as to 
which period the plaintiff complains of the eee emans of the company.”’ 

It is held that while the election of officers of the American and Adams 
express companies as directors was a flagrant violation of the articles of 
association, which provide that no director shall be interested in a business 
detrimental to the company, the stockholders, including the plaintiff, 
acquiesced in the election for eight years and expressed no ene until 
the beginning of the present action, and that no evidence can be found to 
show that the company suffered any injury through their election, even if 
there were ground for attacking the validity of the election. 

It is also held that while there has been no stockholders’ meeting for 
45 years, during which the present officers, many of whom are relatives 
of the President, have continued in office at salaries ‘‘which are apparently 
generous but not exorbitant,’’ there is no evidence that the President or 
other officers have been derelict in their duty: that the inability to bring 
about a stockholders’ meeting or to obtain detailed information about the 
company’s affairs is grievous, but that the remedy is in legislation, as this 
condition is permitted under the articles of association of which the plaintiff 
and other stockholders are presumed to have known about when they 
purchased stock. The defendant, it is stated, is a joint-stock association, 
deriving its existence from the contracts of individuals, and the rights of 
the parties cannot be enforced by a writ of mandamus.—V. 88, p. 382. 


United States Steel Corporation .—Strike at Tin Plate Mills. 
—This company’s subsidiary, the American Sheet & Tin 
Plate Co., following the example, it is said, of all the other 
manufacturing companies of the corporation, made effective 
on July 1 the ‘“‘open shop”’ at all its plants, resulting in a de- 
crease of from 2 to 244% in wages to “equalize”? with the 
open scale. On July 1 a strike resulted, closing some 15 
plants, and involving, it is said, some 7,000 men.—V. 88, 
p. 1443, 1377. 


Watertown (N. Y.) Light & Power Co.—Bonds Ojfered.— 
Potter, Choate & Prentice and Spencer Trask & Co., both 
of New York, are offering at 99 and interest, yielding over 
5%, the unsold portion of the present issue of $1,157,500 
first mortgage 5% gold bonds; total authorized, $2,000,000; 
dated Jan. 1 1909 and due Jan. 1 1959, but redeemable by 
lot at 105 and interest for sinking fund. Par $500 and 
$1,000 (c*). Empire Trust Co., New York, trustee. In- 
terest J. & J. Tax-exempt in New York State. See ad- 
vertisement on another page. A circular says in substance: 


A first mortgage upon the entire property now owned or hereafter ac- 
quired, the physical value of which, irrespective of franchises, is considera- 
bly in excess of this amount of bonds. The balance of the authorized issue 
is limited to 75% of the cost of permanent extensions and improvements, 
but only when net earnings for the preceding year amount to at least 150% 
of the interest on all bonds outstanding and to be issued; except with the 
consent of 75% of all bondholders. 

The company does all of the gas, electric lighting and power business of 
Watertown, N. Y., and owns a perpetual franchise for central-station heat- 
ing. All of its electricity is developed by water power, for which purpose 
it owns valuable rights upon the Black River; at a reasonable cost can de- 
velop 100% more water power to meet the growing needs of the city. 
One of its water power plants is situated in the city, the other about 5% 
miles out of town, electricity being transmitted over private right-of-way 
to the distributing station in the heart of the city. A steam generating 
plant of moderate capacity is held in reserve in case of emergency. The 
entire power plant has been reconstructed upon modern lines within the 
past three years. The gas plant was constructed in 1906, and is equipped 
to manufacture both coal and water gas at moderate prices. It has a 
capacity of considerably more than the present output. Its mains cover 
the principal streets of the city. 

The management is in the hands of experienced men and is afforded at 
all times the benefit of expert advice. 


Consolidated Statement of Earnings for the Past Four Years. 
1908. 1907 1906 


‘ ; 1905. 
Gross earnings_--__-_--..- $342,676 $316,447 $183,695 $158,478 
Net earns.(after op.exp.) $137,304 $115,705 $77,211 $50,364 


Present interest charges, $57,875; balance, surplus, on basis of earnings 
for 1908, $79,429. 


From 1890 to 1900 the population of Watertown doubled and a conserva- 
tive estimate piaces it at present at 30,000. The water powers of the Black 
River have given the city increasing importance as a manufacturing com- 
munity, in addition to which it is the centre of great agricultural and 
dairy sections. Compare V. 88, p. 1140. 

Western United Gas & Electric Co., Aurora, &c., Ill.— 
Bonds Called .—All of the $293,000 first mortgage ten-forty 
5% gold bonds of the Joliet Gas Light Co., dated Oct. 1 
1898, have been called for payment at 105 and interest 
on Oct. 1 at the American Trust & Savings Bank, Chicago. 
—V. 80, p. 873. 


Wilmington (Del.) Gas & Electric Co.—Sale.—C. H. 
Geist of Philadelphia has purchased from Lawrence Mc- 
Cormick and K. L. Ames, who were associated with him 
in the purchase of the company several weeks ago, from 
the Dobsons, the interest of his associates in the property, 
and now owns all of the common and preferred stock and 
bonds of the company. The transfer involved about 
$2 ,500 ,000. 

The property will be taken over some time between now and Aug. 1, 
and changes will then be made in the board and management. Mr. Geist 
will operate the plant along the same lines on which the many other similar 
companies which he controls are operated. It is believed the business of 
the company can be doubled in the next three years by the use of modern 


methods. A new million-foot holding tank will be erected and other 
changes made to enlarge the present plant.—V. 83, p. 912 








—Trowbridge & Niver Co. of Chicago and Boston, promi- 
nent and progressive dealers in municipal, corporation 
and irrigation bonds, opened a_ branch office July 1 in 
Pittsburgh, at Room 1008 Union Bank Building. The 
office Manager is A. D. Sallee, who was for several years 





manager of the credit department of the Mellon National 
Bank of Pittsburgh. A party of about 150 leading bankers 
and investors, gathered from Eastern and Western cities, 
have just returned from a 6,000-mile trip through Colorado, 
Utah, Idaho and Oregon—the entire party being the guests 
of the Trowbridge & Niver Co. for eight days, from Chicago 
back to Chicago again, and its object the visiting and 
inspection of various irrigation, land, light and power 
projects which this compony has financed. Among these 
were the Bijou District at Fort Morgan, Colo.; the Denver 
Reservoir & Irrigation Co.; the Marshall Lake & Standly 
Lake reservoirs; the Denver-Greeley and Palisade (Colo.) 
fruit districts; the great Ox Bow Bend of Snake River, the 
water-power site of the Idaho-Oregon Light & Power Co. 
and other points of equal interest—including the Canyon 
Canal District, which was the first irrigation district in the 
United States under the Carey Act. This party of cap- 
italists was much impressed with the wonderful development 
along these lines which they saw throughout the trip. 

—J.K. Rice, Jr. & Co., specialists in miscellaneous securi- 
ties, 33 Wall St., are advertising in this issue 128 different 
securities suitable for the July investment demand, and will 
be pleased to furnish quotations upon application. The 
firm invites inquiries regarding the market for all unlisted 
and inactive bonds and stocks. Cable address, ‘‘Ricenor,”’ 
and telephones ‘‘7460-1-2-3-4-5-6, Hanover.’”’? The members 
of the firm are James K. Rice Jr., Raymond J. Chatry and 
Irving M. Day. 

—The July circular of N. W. Halsey & Co. will repay 
the a‘tention of the investor, being very suggestive in the 
assortment of high-grade bonds that are mentioned. 
Special attention is directed to the Pacific Gas & Electric 
debenture 6% 30-year bonds, which the bankers recom- 
mend as a safe investment, yielding a full 6%. Copies of 
the circular will be mailed on request from the concern’s 
offices, New York, Chicago, Philadelphia and SanFran- 
cisco. 

—The bond house of H. P. Taylor & Co. of Pittsburgh 
announces the opening of a New York office in the Singer 
Building, under the management of Henri C. Morand, 
formerly manager of the bond department of E. D. Shephard 
& Co. H.P. Taylor & Co. have been located in Pittsburgh 
for over seven years, during which time they have financeda 
number of important bond propositions. Their growing 
business necessitated the opening of the New York office 
and an office will later be opened in Chicago, it is stated. 


—Stone & Webster have recently appointed as 
their representatives in the Chicago branch office, in the 
First National Bank Building, George Higginson Jr. (who 
for twelve years was an active official of the Chicago 
Metropolitan West Side Elevated Ry.—Secretary, Treas- 
urer or Vice-President) and Joseph Husband, a Harvard 
graduate,andformerly connected with the Chicago Edison 
Electric Co. 


—Messrs. Plympton, Gardiner & Co., bankers, of 27 
William St., have just issued an attractive July circular, 
showing their offerings of investment securities. Special 
attention is called to a $300,000 issue of Missouri Kansas 
& Texas Ry. Co. gen. mtge. gold s. f. 44s due 1936 and 
$250,000 St. Louis Southwestern Ry. Co. Ist con. mtge. 
gold 4s due 1932. There is also listed a number of tax- 
exempt guaranteed stocks. The circular will be mailed 
upon request. 


—Attention is called to the advertisement on another page 
of Chas. H. Jones & Co., offering Pittsburgh Shawmut & 
Northern R.R. five percent receiver’s certificates dated June 1 
1999. These certificates are a prior lien on about 25,000 
acres of coal lands and 188 miles of railroad, and take prece- 
dence over some $14,000,000 of bonds outstanding. See par- 
ticulars in advertisement. 


—Shoemaker, Bates & Co. have removed their Chicago 
office from the fourth floorof the Home Insurance Building to 
the ground floor of the new Corn Exchange National Bank 
Building, thus securing one of the most eligible and advan- 
tageous locations on La Salle Street. Alanson Follansbee, 
who has had charge of their Chicago office since its opening 
continues as manager. 


—Fisk & Robinson, in the July issue of their monthly 
“Bulletin of Investments,’ give in tabular form com- 
parative statistics for 1890, 1900, 1908, and a forecast for 
1920, showing population, banking power, the world’s 
wealth, staple productions, imports and exports, railroad 
mileage, &c. From these huge figures some interesting 
comments are made. 


—The opening of a San Francisco branch of the bond 
house of James H. Adams & Co. of Los Angeles, is announced. 
a new office will be under the management of Frank M. 

rown. 


—The firm name of Burnham, Butler & Co., Chicago, 


bank stock brokers, has been changed to John Burnham 
& Co. The partners are John Burnham, Richard R. Lake . 


and Paul J. Chace. 

—Redmond & Co.’s July investment list will be found a 
length in our advertising pages. 
number of choice securities. : 

—Pouch & Co. of 1 Nassau Street, announce the admission 
to partnership in their firm of Montaigu M. Sterling, formerly 
‘Of Becker & Sterling. 


It includes a _ large 
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The Commercial Dimes. 


-- CE nr at NR et were es re rn “— 


COMMERCIAL EPITOME. 
Friday Night, July 2 1909. 
The trend is towards greater activity, and with crops in 


the main promising, the outlook is still very generally 
regarded as promising. 














July 1 June 1 July 1 

Stocks ef Merchandise. 1909. 1909. 1908. 
PSN ORS Te pve coe oe trade bags} 65,000}! 80,923} 21,651 
ERE SIDS FAR PERCE bags|3 ,114,480/3,332,035/3,114,480 
OCenes, s#6vé.......... La itd Malla a Terhe'nnian tne 39,376 45,696 18,200 
Coffee, other............-..........mats| 406,528] 392,579) 235,000 
| tiid¢ktun~ wth ctwk & ip kd tb ke a tons 53,328 46,797; 27,239 
A ial a's ise: in 'ed Sih doo lie ed wrest a eae 13,200 21,150, 6,000 
acca a tts a Sad Shc te os nn as ws a loc bales| 170,286) 181,405) 77,499 
i S/o AF as as as ai sc ee Wo ech te tes to se dh None None 1,500 
EE TN ao ks on ab mee eid nae bales} 5,431 5,212 15,755 
Sisal hemp. -.-.-_- piece kal dh sales Yount bts ness mst aes 443 None! 697 
ae a ws th cores ep es Gols barrels and sacks) 33,500) 100 

! 


30,100) 55, 
} 





LARD on the spot has been in moderate demand for small 
lots. Some export business has been done of late. Prices 
have ruled steady. Prime Western 12.121%4c., Middle West 
11.95@12c., prime City steam 11%4c. Refined lard has 
been quiet and generally steady. Continent 12.55c., South 
America 13.25c. and Brazil in kegs 14.25c. The speculation 
in lard futures at the West has been active. Prices have 
shown irregularity at times, as there has been much realizing. 
On the whole, however, the undertone of the market has been 
firm, owing to the strong position of live hogs. Commission 
houses have been good buyers on all weak spots and promin- 
ent packers have made purchases. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery ......--- 11.65 11.60 11.70 11.70 11.72% 11.77% 
September delivery __.11.72% 11.67% 11.75 11.75 11.75 11.82% 
October delivery_____- 11.65 11.62% 11.67% 11.67% 11.65 11.75 


PORK on the spot has been dulland firm. Offerings light. 
Mess $21@$21 50, clear $20 50@$23 and family $21@$21 50. 
Beef has ruled firm with an increased demand, mainly for 
small lots. Mess $11@$11 50, packet $12 50@$13, family 
$13 75@$14 50 and extra India mess $20 50@$21. Cut 
meats have been moderately active and generally firm; 
pickled hams, regular, 12 to 20 lbs., 11544 to 12%c.; pickled 
bellies, clear 8 to 12 Ibs., 124%@13c.; pickled ribs, 8 to 12 
Ibs., 124%@12%c. Tallow dull and steady; City 5 9-16 @ 
55%c. Stearines dull and firm; oleo 13%c.; lard 13%c. 
Butter quiet and firmer; creamery extras, 2544@25%c. 
Cheese quiet and steady; State, f.c¢., small, colored or white, 
fancy, 1314c.; large colored 134%c. Eggs quiet and firm; 
Western firsts 21144@22%c. 

OIL.—Linseed has been steady. New business has been 
quiet, but there has been fairly liberal withdrawals on old 
contracts. City, raw, American seed, 61@62c., boiled 
62@63c., Calcutta, raw, 75c. Cottonseed dull and easy; 
winter 5.85@6.14c.; summer white 5.87@6.05c. Olive 
dull and steady at $1 25@$1 50. Lard firmer but dull; 
buyers using other oils where possible; prime 89@92c.; 
No. 1 extra 57@58c. Cocoanut quiet and firm; Cochin 
74@7T%e.; Ceylon 74@7%c. Palm quiet and firmer; 
Lagos 534@5%c. Peanut dull; yellow 65@70c. Cod 
quiet and steady; domestic 38c.; Newfoundland 40c. 

COFFEE on the spot has been dull and easy; Rio No. 7 
734¢c.; Santos No. 4 9@9c. West India growths have 
been quiet and steady; fair to good Cucuta 9144@10\%ce. 
Speculation in future contracts has been more active at a 
decline in prices. The closing prices were as follows: 


ME se hd ea 4 se 5. 6.30c.| November_ ---__- BOs 1 MERON oe oe ncn 5 5.45c. 
RR. os oe a 5.60c.}; December __-_- {EL SUE oe wc ke coe 5.45c. 
September ------_ 5.55c.| January ....-__- Po ie 0. eee .-5.§0c. 
October __-.-- -5.40c.{| February ......-5.40c.|June ____-_ SLE oe 5.50c. 


SUGAR.—Raw has been quiet and steady. Centrifugal, 
96-degrees test, 3.92c.; muscovado, 89-degrees test, 3.42c.; 
molasses, 89-degrees test, 3.17c. Refined has been more 
active and steady; granulated 4.75 to 4.85c. Spices have 
been in good demand and generally firm. Teas have been 
firm with increased sales. Wool firm though less active. 

PETROLEUM.—Refined has been less active and easier; 
barrels 8.40c., bulk 4.95c., cases 10.80c. Gasoline has been 
in good demand andsteady; 86-degrees,in 100-gallon drums, 
18%4c.; drums $8 50 extra. Naphtha has been fairly active 
and steady; 73 to 76-degrees 1634c. Spirits of turpentine 
has been active and firm at 46@46%c. Rosin has been 
quiet at $3 for common to good strained. 

TOBACCO .—Transactions in the market for domestic 
leaf have been limited, as a rule, to small lots for immediate 
use. The output of cigars has been fully as large as the 
normal, and it is believed by many that manufacturers must 
soon increase their purchases of leaf. A combination has 
been formed to control the output of burley tobacco, accord- 
ing to reports from Kentucky. Sumatra has been active. 

COPPER has been dull and easier, with the changes in 
quotations largely nominal. Lake 1314@13%c.; electro- 
lytic 12.90@13.10c.; casting 1234@12%c. Lead quiet 
and steady at 4.3714@4.45c. Spelter quiet and steady at 
5.40@5.45c. Iron has been active and firm. Large sales 
have been made of late by Northern and Southern furnaces 
to. pipe manufacturers. It is expected that further large 
contracts will be placed in the near future. No.1 Northern 


$16 50@$17; No. 2 Southern $15 75@$16 25. 





COTTON. 
Friday Night, July 2 1909. 

THE MOVEMENT OF THE CROP as indicated .by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
27,503 bales, against 34,420 bales last week and 33,383 
bales the previous week, making the total receipts since 
the Ist of og open 1908 9,702,533 bales, against 8,111,- 
585 bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,590,948 bales. 














Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston __.._- 1,620) 1,495) 3,866 722 808} 2,098] 10,609 
Port Arthur____ peat ah Se pEAt ys eee Si ee wqcie sais 
Corp.Christi, &c.. PRA ae fa seth 487 chee a 36 852 
New Orleans___- 616) 1,522 791 3,230 624 93 7,719 
Guitport ....... inten a te mre RE gum tee BUA 
Move... 4.0.< 27 354 33 67 183 13 677 
Pensacola ______ sips Pica sypoea gH ee? on ee iis aids mae 
Jacksonville, &c. Bake? ane eee i ie SS re shi rs 
Savannah ______ 338 131} 2,832 911 671 697] 3,960 
Brunswick _____ Peta A, arate i a i eex pi ae diets 
Charleston _____ 9 50 14 thane 61 cure 134 
Georgetown ____ eee v5 RRS ie ee ae “ahi Dee 
Wilmington ___- ii 5 2 180 z 201 
SENET les twiteer-mie 141 107 25 32 265 30 877 
Newport N., &c_ G7 pt payee boas os ae: nab 824 824 
New York. ____. Seiad side Pe jade 1 etn 1 
SU ia ee 1,157 32 Sih Gece 100 88 3 1,410 
Baltimore__ ___- pee se te aa saat ie sil wee 23 233 
Philadelphia -_ ___ PED sad a 3 ie ienae 6 
Totals this week_| 3,919) 3,686) 5,956 5,729] 2,702 5,511) 27,503 




















The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 


























1908-09. 1907-08. Stock 
Receipts to 
July 2. This \Since Sep; This |Since Sep 
Week. | 1 1908. Week. i 1907. 1909. 1908. 

Galveston____._- 10,609|3,575,456| 25,223|2,450,097 25,918 38,772 
Port Arthur-_-_--_- «-«s| 162,759 hind SE . planed. we wawwe 
Corpus Christi. &c 852; 152,203 th ei of... eae sae eee 
New Orleans ___-| 7,719)|2,063,824) 10,545/1,963,082; 108,158 69,400 
aI © Sr cok in ‘a tie 0,221 PERE ERE EA Cae er Ramee rare 
MONE bnececn « 677| 376,435) 1,368) 325,750 8,132 6,066 
Pensacola_------- } nine) Ron Pn: BOG iwiceoul - eeadec 
Jacksonville, &c_}| nce 29,730 ae tah AE =e eeisak > maw ee 
Savannah _---_---_- 3,960/1,488,816| 4,158/1,500,763 24,012 28,737 
Brunswick -----_- ae 19,847 anne k: oT ee a ae 
Charleston __-_--_- 134} 209,609 169} 200,370 3,846 6,801 
Georgetown __-_- iain 2,584 iia ie Tel etvewal ~senee 
Wilmington -__-- 201} 409,087; 1,118) 498,137 8 4,428 
NGESRIicik ok wnt 877| 586,394) 3,420) 539,779 8,800 11,132 
Newport News, &c 824 17,435 463 * ROE REP ert aes 
New York __-_--- 1 19,101 530 4,188| 170,212 77,365 
POOR si cae nae |} 1,410 18,449 300 14,417 »328 5,924 
Baltimore....... | 233 99,379 375 77,922 6,582 6,124 
Philadelphia ----} 8 6,055 75 9,583 2,259 1,440 

TOs dunceen | 27,503 9,702,533 53,544 8,111,585) 362,755| 256,189 

| 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts at— 1909. 1908. 1907. 1906. 1905. 1904. 

Galveston --- 10,60 25,223 4,488 6,601 21,786 1,338 
Pt Arthur ,&c I 2 a ems naa 28 - pee 
New Orleans- 7,719 10,545 3,121 5,875 11,297 4,033 
Mobile __-.-- 677 1,368 122 680 844 162 
Savannah __- 3,960 4,158 2,257 7,097 12,299 1,603 
tt Rae ERS ee SSE eee Meare ey ee 25 | Se eeeetrs 
Charleston, &c 134 169 286 232 1,024 98 
Wilmington _ - 201 1,118 20 2,658 1,556 16 
Norfolk ----- 877 3,420 1,230 1,750 8,684 794 
N’port N., &c 824 463 SRE: ctu ee 398 398 
All others - --- 1,650 7,080 1,490 122 1,902 2,041 
Total this wk- 27,503 53,544 14,273 25,068 62,152 10,483 
Since Sept. 1_|9,702,533/8,111,585/9,612 ,858/7,603 ,312/9,489,406| 7,064,470 











The exports for the week ending this evening reach a total 
of 36,155 bales, of which 5,634 were to Great Britain, 
2,900 to France and 23,121 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





























| 
Week ending July 21909. |From Sept. 1 1908 to July 2 1909. 
Exported to— | Exported to— 
Exports ' 
from— Great | Conti- | Great | | Conti- | 
Britain.| Frnce,| nent. Britain. \France | nent. | Total. 
Galveston --_-- Seca]: katate one 8,274/1,470,070/421,188 1,213,233 3,104,491 
Port Arthur...) ----| ----|  ----| ----| 66,257) -.--| 86,502; 152,759 
Corp.Christi, &c boon: Se eek bn sa ot PS See Lee ee 27,748; 27,748 
New Orileans-- ----| 2,900} 7,808) 10,708) 911,688'244,448) 719,589)1,875,725 
Mobile ...---- 3300 onc ----| 2,850) 93,078)113,949| 79,737 6,764 
Pensacola ----| ----| ----| ----| ----| 43,020] 63,056, 52,877) 158,953 
Cl ke ee + dee ae 4,132) 16,089, __-.-- 20,221 
Gar GRE ik at: edna] ----| 4,472; 4,472; 167 073 91,227, 657,130) 915,430 
Brunswick..--| ----| hee wane Gaal 193 ,604 abet 89,370| 282,974 
Char eston---- Dekel een eae we 5,725, -.--| 77,244 82,969 
Wilmington_-- ee fabs ae ----| 112,854) 8,731) 281,624) 403,209 
Norfolk .----- ‘(gear ehie ae eae ----| pail: SE: ead 3,12 36,073 
Newport News.) ----| --- pare ween] aanons ases} benccs] neue, 
New York.---| 1,302) ----| 2,000) 3,302) 152,067) 45,587; 190,767; 388,421 
Boston ._---- BEE. bkwes 188 499, 92,885) wale ol 11,357} 104,242 
Baltimore ---- 880) -.-- gaa 880, 51,593) 7,529| 63,472) 122,594 
Philadelphia -- 291! ete ad 117 408 56,719) sane SS 69,408 
PHtUEME Gc coe]. sens] eeusl scent FOG ccack- ae ubed 796 
San Francisco.| ----| ---- 204  RaRSMPET SES | -.---| 82,298} 82,298 
Seattle ..---- eae ee at 58) ls cu eoks } ..--| 68,246} 68,246 
Tacoma ------ Pit ses eth De sah haha Sse wies b lwched’ SOS: 30.956 
Portland, Ore.| -.--| ---- ee A ee eds Cote aad 300 300 
Pamela ath ee Rae: whee jini 100) 100 
Detroit_.-..-- | -e--| ----|  ----|  ---- “on Ce ee 4,374 
Tet ak 5,634| 2,900) 23,121 $1,655 {3 ,458,879|1011804)3,728,1688,198,851 
Total 1907-08 _) 19,840 6,589) 9,052) 35,481 2,870,073)853,002)3,491,168)7,214,990 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

July 2 at— |\Britain.| France| many. |Foreign| wise. | Total. Stock. 
New Orleans__| 7,031) 10,346) 28,566) 7,913 57| 53,913 54,245 
Galveston _.___| 11,509) 2,447 834 413) 1,200) 16,403 9,515 
Savannah _.-.- yan at ia a ous in a wk ated 24,012 
Charleston - - - bmn a “nee iii a ESE so ia 3,486 
Mobile ..._.--| 700} 4,000) 2,800 =<Sie a 30| 7,530) ° 602 
IGE tiered... ee o danas agu ws ----| 7,686) 7,686 1,114 
New York.._-| 1,000 400 500; 1,300 woas| 6,000) 167,012 
Other ports--- 300 eimgete 200 ead iia ed 500 13,177 
Total 1909- -| 20,540) 17,193) 32,900; 9,626, 8,973) 89,232) 273,523 
Total 1908__| 11,967) 3,236) 16,677) 9,445) 14,595) 55,920) 200,269 
Total 1907__| 5,058) 1,471) 8,744) 15,696) 14,234) 45,203) 284,552 

| 





Speculation in cotton for future delivery has been moder- 
ately active at a sharp advance in the price. Very unfavor- 
able crop reports have been published by a prominent paper 
during the week and they have had considerable to do with 
the advance, as they strengthened the belief among very 
many that the Bureau report of to-day would make a very 
bullish exhibit. In addition there have been many private 
reports received from various States east of the Mississippi, 
and three local statisticians put forth reports during the week 
showing declines in the condition ranging from, roughly, 1% 
to 444%. Moreover, the weather in the eastern belt has 
of late been rainy and the work of clearing the fields in that 
section, according to not a few of the private reports, has 
been checked. Texas advices to various houses here as well 
as many of the reports published in Texas newspapers have 
as a rule shown that the weevils are increasing and as the 
crop is admittedly late, there is a fear the damage from that 
pest will be more extensive than last year. Of late, too, 
maximum temperatures of 100 to 104 degrees have been 
reported at a number of places in Texas. The monthly 
report of the newspaper already referred to made the condi- 
tion only 76.8%, which was lower than had been expected. 
It compared with 82.1% last month and 81.4% last year. 
The consumption of cotton, as revealed in the spinners’ 
takings, is large, and the advocates of a further rise in prices 
contend that from present appearances the yield this season 
is likely to fall below the world’s requirements. Textile 
reports have in the main been favorable. Spot markets at 
the South have been firm or higher. The stock here has 
latterly decreased and it is reported that large shipments 
will be made to Europe out of the local supply in the near 
future. Large interests in the trade have been active buyers 
of futures. New Orleans and other parts of the South have 
sent buying orders and Wall Street firms and houses with 
Western connections have made liberal purchases. At 
times temporary declines have occurred, owing to heavy 
liquidation before the Government report. There has also 
been much realizing on the eve of the triple holiday, the 
Exchange being closed from to-night till Tuesday next. 
Some, too, have contended that the situation in the eastern 
belt has been exaggerated, while in Texas the outlook is 
generally considered favorable. The short interest has been 
eliminated. To-day the Bureau report was announced at 
12 o’clock. It stated the condition at 74.6%, against 81.1 
last month, 81.2 last year, 72 in 1907 and a ten-year average 
of 80.8%. This was followed by a violent rise in prices. 
The speculation was active and excited. Some contend that 
the Government figures point to a crop of not more than 
12,000,000 bales and some name considerably lower figures. 
Buying was general. Heavy rains were reported in the 
eastern belt. Spot cotton has been quiet. Middling up- 
lands closed at 12.60c.,an advance for the week of 80 points. 

The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract. are as follows: 


PU  ctibnbcnand c_1.50 ori] Middling .. _.._..c_ Basis|Good mid. ting’d.c_Even 
Strict mid. fair_.._1.30 on} Strict low. mid__ 0.30 off| Strict mid. tinged - 0.20 off 
Middling fair_____- 1.10 on} Low middling _--~-_- 1.00 off| Middling tinged--_0.30 off 
Strict good mid-_-__0.66 on| Strict good ord____1.50 off| Strict low mid. ting.1.00 off 
Good middling_-..0.44 on| Good ordinary --_--_- 2.50 off] Low mid. tinged. -2.25 eff 
Strict middl ng_...0.22 on| Strict g’d mid.tgd_0.35 on] Middling stained__1.00 eff 





The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
June 26 to July 2— Mon. Tues. Wed. Thurs. Fri. 
Middling uplands-- 12.00 12.00 12.00 12.10 12.60 
NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
July 2 for each of the past 32 years have been as follows: 








i. 2 oer 12 .60{| 1001 _c_...- 8.88|1893_c__-_-_- 8.00] 1885_c__--- 10.50 
eee 8) ee 9.88) 1892-__- 7.38) 1884____-.-- 11.12 
: , SRP uk Ae ot ae 8.38/1883__.---- 10.31 
Sere 30.80) 1608........ §.2611690........ 22.00) 1862... .~.+< 12.62 
1006... ..-. 10.007 T807:. 05.5 FSCHIERR. TL... ie 1S) |} eee 11.06 
i, eee EY | eee 7.441 1686......--. 10.19] 1880__..--- 11.81 
2008...... 43. OBTIRe0~. - i. re lk. | 11.06| 1879-- 12.44 
(to ere i | ee 7.25| 1886. _..--. 9.44/18768 .....-. 11.44 


MARKET AND SALES AT NEW YORK. 

















] 
| Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed . Con- | Con- | 

| Spot. |sum'n.| tract. | Total. 

Saturday. _ Quiet, 10 pts. adv__|Firm & active OS Sait: TEARS 100 
Monday .- _/Quiet, 20 pts. adv__|Firm .......| -...| ----| ----| +s... 
Tuesday _.iQuiet ..... 2... _|Barely steady TE ae See dee 351 
Wednesday Quiet ____- Soemar ~~ Rees leer ae ee 
Thursday -_'Steady, 10 pts. adv.|Steady______ 2,296, ___.|48,100'50,396 
Friday.... Steady, 50 pts. adv.|Firm ___-_-_- 466) :s90505+.343 {a 
} } —-—- s+ | 

Ses Pe eS ae ey Su.) gave __.|48,500/51,772 





FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks,- 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 


to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 














July 2— 1909. 1908. 1907. 1906. 
Stock at Liverpool_-__-_.-_- bales.1,089,000 566,000 1,092,000 704,000 
SOG BS LOUGEO 2.46 ccc cence 9,000 7,000 11,000 13,000 
Stock at Manchester -___.___.-- 78 ,000 68,000 79,000 61,000 

Total Great Britain stock_--_- 1,176,000 641,000: 1,182,000 778,000 
Stock at Hamburg-.-_.-..-.-.-- 12,000 21,000 14,000 13,000 
Stoek O¢ Dreieee. . oo ek a 329,000 341,000 272,000 196,000 
ee Be ee sce eS ee 260,000 160,000 208,000 116,000 
Stock at Marsellles__.......-..-- ,000 5,000 4,000 4,000 
Stock at Barcciona -.-......... 32,000 42,000 19,000 14,000 
GeGtt Oe SEO 5 oe oe Se iice de 36,000 41,000 40,000 50,00 
eG Be Tree. os... a. kk. cnn ,000 28,000 34,000 7,000 

Total Continental stocks_----_- 678,000 638,000 591,000 400,000 

Total European stocks_-__-_--- 1,854,000 1,279,000 1,773,000 1,182,000 
India cotton afloat for Europe... 73,000 84,000 210,000 126, 
Amer. cotton afloat for Europe_. 193,625 134,643 117,409 132,498 
Egypt, Brazil, &c.,afit.for Europe- 15,000 23,00 32,000 24 ,000 
Stock in Alexandria, Egypt----_-_ 114,000 118.000 714,000 66,000 
Stock in Bombay, India_______- 397.000 488,000 747,C00 863,000 
ee Ue 0). ty ROD. 2c o ts eke 362,755 256,189 329,755 273,937 
Stock in U.S. interior towns___. 172,625 170.453 152,593 186,428 
U. S. exports to-day._.......... 4 337 3,869 18,405 

Total visible supply --_-_---- .3,188,411 2,553,622 3,439,626 2,868,268 


Of the above, totais of American and other descriptions are as follows: 











American— 
Liverpool stock _.-..------ bales. 989,000 452,000 951,000 599,000 
Manchester stock. ............. 62,000 56,000 67,000 53,000 
Continental stock---.-....----. 621,000 542,000 504,000 339,000 
American afioat for Europe ----- 193,625 134,643 117,409 132,498 
Ts ee ee BOONE. bs wei cca Ws ces 362,755 256,189 329,755 273,937 
oe Oe eT eee eee 172,625 170,453 152,593 186,428 
U. S. exports to-day. .._...-.--- 6 406 337 3,869 18,405 
TN PI on oe ia ite we 2,407,411 1,611,622 2,125,626 1,602,268 
East Indian, Brazil, &c.— 
LAV OROU BAGO ono ik okie ons 100,000 114,000 141,000 105,000 
ERs CE aes ,00 ,000 11,000 13,000 
Manchester stock... .~..=....... 16,000 12,000 12,000 8,000 
Continental stock....-.........-. 57,000 96,000 87,000 61,000 
India afloat for Europe-_-_-__---- 73,000 84,000 210,000 126,000 
Egypt, Brazil, &c., afloat.____-_- 15,000 23,000 32,000 24,000 
Stock in Alexandria, Egypt----- 114,000 118,000 74,000 66,000 
Stock in Bombay, India_------- 397,000 488,000 747,000 863,000 
Total East India, &c__.___ _-- 781,000 942,000 1,314,000 1,266,000 
es RI an ss ec wend 2,407,411 1,611,622 2,125,626 1,602,268 
Total visible supply-_.-___---- 8,188,411 2,553,622 3,439,626 2,868,268 
Middling Upland, Liverpool. ---- 6.33d. 6.27d. 7.31d. 6.08d. 
Middling Upland, New York_.__. 12.60c. 11.40c 13.50c 10.80c. 
Egypt, Good Brown, Liverpool__ 9d. 8d. 11 3-16d. lid. 
Peruvian, Rough Good, Liverpooi 8.15d. 9.15d. 11.25d. 8.65d. 
Broach, Fine, Liverpool_-.___.-- 5 «d. 5 9-16d. 64d. 5 11-16d. 
Tinnevelly, Good, Liverpool--_-_- 5%d. 5 3-16d. 5 4d. 5 kd. 


Continental imports for the past week have been 40,000 
bales. 

The above figures for 1909 show a decrease from last week 
of 138,629 bales, and a gain of 634,789 bales over 1908, 
a decrease of 251,215 bales from§1907,fand afgainfof 230,143 
‘ bales over 1906. 
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AT THE INTERIOR TOWNS ithef¥movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for,the previous year—is set out 
in detail below. 




















QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 


































































































LL OF MOOR ANDO TOONNSOMHHS TOOTH 10 10 11% Closing Quotations for Middling Cotton on— 
3 be a 

> SNOPFSOSHOMSLOYOASORMSOMNWOHONAW 10 ie 1 16 Week ending 

SS. | MAPOCSON ASR QnVoTaNRoseAve 19 12 1 /< Foley 3 Sat'd ; ; 

é a5” HO AQNNHSSOMNH HMANANOOO see in. ‘oe = Yad. Sat’day. ; Monday.| Tuesday.| Wed’day.|Thursd’y.; Friday. 
A onl _ _ = 
HE pgs b. DDD AMONG OMDOONDOMANSDODSOHOO Panta sm age la sta Hite iti 1436 tes: 11% 
‘a pad on prow = ; ; ; — ==" % 
o/ AS¥ | PROSR* Shae "R waSasogeanks iis} | Mobile -.-_____ 115-16 {11 5-16 {117-16 |11% 11% 11% 
alase ana ae “Ss 1s | See 11% 11% 11 11% 11% 11% 
= = _ = u /narieston..... a ss io AE ab ik ae al os ee os i ERAS TS, 
0 —— —~ Wilmington- --__/10 % 11 11 11 11 i des 
s| | 2] SESSSSENSSASSSSSLSSNSSRANSSSSaGe= |S | Norfolk ------- 113 = 41% = 403% 49H tg J SA 
Me By Bec ictec acta pk RiP ih i Ea a ace ns faq foe e-e--- LB iy they 12.00 ee 2° 
SH] £2) WAMOOG HAL HHAVDOKH NDT OWN OGCOHMBOANANTOGK OA _ a _) 34 1 11% 11 
2s 3 oa SU SC Ae ee Philadelphia ___|12.0 12.25 12.25 [12.25 (12.35 |12.85 
Ey i a le. | Ae cannes 11 9-16 /11 11-16 |11% 11 % 11% 11% 
8 8 ~TNSANSm Ine aSETS TANANSFoOSoMOH G1} s | Memphis ---.-- 11%4 11% 11% 11% 11 7-16 [11 6 
s 2 SIL ALNDS IRPANHWHHOON iPM DHOSOPSORBOO 11 12110 es, RAs awe 11% 11% 11% 11% 11% 11% 
a ry 1°98 ITOR Sm oe - Beqeeaw Pte 119 Houston ___..- 11 11% 11% 11% 11% sea 
N a = an + 42 Little Rock. ___|11 11 11% 11% 11% 11% 

a DANDHDOOCOMMBMBNHOKMASSSONAPOOASONISA 'O is 1 [1 

> MWMODOOOAHOOHMAKANHSSCSCDANKEEEAaAH oe 1% po : I i ‘ 

5305 pgp pe pe Poste? oes mt 2. NEW ORLEANS OPTION MARKET.—The highest, 
315° be 5 aa s j& | lowest and closing quotations for leading options in the New 
® cau | Sab oe Sessoses eseseesss S21 ¢ Te Orleans cotton market for the past week have been as follows: 
al ase SNOD :\DOONDS 8 1VOOKNaaMS IO tiiNile Ce eee he RETR 

ses ae Sa 4 ' ~ ~ = 's Cah te> 9 ge P 
3) 4s vi ” 1 wie a Sat'day. | Monday.| Tuesday.| Wed’day,| Thursd’y,| Friday, 
+ SSNS SUS NS SOS BNSHS MS UNS SHNNSANRSUMSTO June 26.\ June 28.|\ June 29.\June 30.) July 1. | Fuly 2. 
9 i. MOHAN OOSCAHODODErAOCHAOUOSOHMSOAHPO OYE AOS | oO 
Si LE | Neecasoneonounaencarsoantaceroqets |S 

§ Zi APFOMAMANMHMODHAHOAOM DEHORONANAHOMOWDDSO | O June— 

SU Fi nonsonnymHoow AOMASWOSOHOAEN NAO | Oo Range _____- — © —— @ —|— —i— @ —i— @ —|— @ — 

= oo ea D ae etl at ip ug iosing- ----- 11.44 * |11.64 * /11.50 * |— — —— — —|— — — 

a — “7 1 tnt _ > x ' ' ' ' col ' ' io i =? u a * 
§ Bye | SNSS | SS8SSSSS | Sa8 SSS 18S 1 S/S Range -_-___- 11.46-.57|11.52-.82|11.61-.79/11.58-.62|11.64-.71/11.71-.12 
z co eee ee ee see oe ee Closing. - - - - - 11.57-.59|11.78-.79}11.64-.65/11.58-.59/11.68-.70]12.18-.20 
nq ws © - Cr) C=) August— 
‘5 w Range ------ — @ —\— @ —\— @ .74/11.65-.69|— @ .78/11.80-.30 

AI 2 EWE Ee CRE RE SCO OOO as ae ee oa Sage 11.67-.69}11.85-.87|11.71-.73]11.65-.67|11.77 —|12.20 — 

‘ ' ' ' ' ' ' ' ' ' ' ! ! ' ! ! ' ! ! ' ' ' ' ' ' ' 1 i] ' 1 ' ' e em er— 

De ee La ROE AI wee Coe ee | Raia 11.60 —}11.68-.85/11.67-.85/11.68-.74|11.79-.82)11.84-.25 

baa 2 0) A ae ee See eee Saecere ss f P bere rei ig 11.65-.67/11.85-.86/11.67-.68/11.66-.68/11.76-.78)12.25-.27 

ee 8.3) S Gate Cer. Fe Fo 8 Se: OS Ae OA Peele £5 CS ctober— 

VHSB SeSt: SESE fo hee ae: Range ------ 11.36-.53/11.50-.69)11.50-.64)11.46-.57/11.59-.67/11.61-.16 

Be WR Se ee ee eS ye es a a Ge iS i. gies 9.04 ' Closing sean = 11.51 —j11.65-.66/11.50-.51/11.49-.50/11.59-.60/12.12-.13 

e ee Bh: Wie Ss See November— 
§ & s ogo HO rOB rrrtrre Range -----. — @ @ @ J— @ ——.@—— © — 

: S:: G: Bests: Bue:sss:: ee >t 7 ee pclosing Beet cp 11.51-.52}11.65-.66|11.50-.52|11.49-.51|11.59-.61|12.11- — 

n _— g SS te, ea ei ca a Pors” 3s ' ecember— 
5 2 £3 S52 Sones Wess: | Range --_--_- 11.36-.54|11.51-.70|11.50-.65|11.47-.56/11.60-.67|11.62-.18 
5 z<24o6 435 2=ZORH F : ‘ Closing - - -- -- 11.52-.53|11.66-.67|11.51-.52,11.50-.51/11.60-.61|12.14-.15 
z anuary— 
z Range ___--- 11.37-.56/11.52-.71|11.57-.64|11.48-.58/11.61-.68/11.63-.20 
x ¢ 3 we osine Sree 11.53-.54/11.67-.68|11.51-.53/11.51-.52/11.61-.62/12.15-.16 
4 : - s - a arch— 

o 8 és... g0aeh.. bt ft 238 2 3 Range __-_-- 11.46-.60|11.59-.75|11.58-.60/11.55-.62|11.67-.74|11.69-.23 
ae 2 - 385 SQesoacytos :3 eo2f{ss Og : Closing - - - - - - 11.63-.64)11.75-.76|11.57-.59|11.57-.59)11.67-.68/12.21-.22 
ocd Beseaden fae tsssesuctarsages.. & | Te 
SEESSSSSOSS ESOS ESE S88issseaaussad S CN eee Firm. Firm. | Steady. | Quiet. | Steady. | Firm. 
SSSe Ress sss 5 Ses eSssss ses Sseesasoy Options --_--- Steady. | Steady. | Steady. | Steady. | Steady. | Very st y 
SshradeseS se sascoszsagecosznoars 

* Nominal. 


The above totals show that the interior stocks have in- 
creased during the week 21,195 balesand are to-night 2,172 
bales more than at the same time last year. The receipts 
at all the towns have been 20,483 bales less than the same 
‘week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
re the week and since Sept. 1 in the last two years are as 
ollows: 























—1908—09-—— 1907—08 

July 2— Since Since 
_ Shipped— Week. Sept. 1. Week. Sept. 1. 
ER FS NEE CC at 6,764 652,704 11,303 447,647 
PS ay Sa a ofa SS 766 302,474 5,170 221,775 
moe ee0Ok AMONG... ...........- i 30,524 916 34,767 
Se NOD on mene eee 1,768 83,317 1,182 54,867 
a 205 48,510 1,220 50,037 
Via Virginia points___...._._ -- 1,383 183,019 428 92,055 
Via other routes, &c_.__________ 2,067 274,323 405 212,103 
Total gross overland—_-_____-_- 12,953 1,574,871 20 624 1 113,251 

Deduct shipments— . spins 
Overland to N. Y., Boston, &c___ 1,650 142,984 1,280 106,110 
Between interior towns________- 549 46,246 111 63,841 
Inland, &c., from South_______- 439 49,844 4,882 70,153 
Total to be deducted________- 2,638 239,074 6,273 240,104 
Leaving total net overland *_______ 10,315 1,335,797 14,851 873,147 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 10,315 bales, against 14,351 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 462,650 bales. 























: : 1908—09——-_ 1907-08 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to July 2_____- 27,503 9 702 533 53,544 8,111,585 
Net overland to July 2____.__.___. 10,315 1,335,797 14,351 873,147 
Southern consumption to July 2__ 50,000 2,050,000 35,000 1,950,000 
Total marketed... -......_..- 87,818 13,088,330 102,895 10,934,732 
Interior stocks in excess______ _- *21,195 58,619 *12,829 89,870 
Came into sight during week___ 66,623 2 af an MS SG wee asxce... 
Tetal.in sight duly 2.......... ...... a2 ,346,060 222s 11,024,602 
North. sp nners’ takings to July 2_ 42,140 2,669,482 36,041 1,794,444 


a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received from time to time during 
the season and revised, if necessary, when complete returns are received 
at season's close. Reports from various sections of the South indicate 
that takings by milis have thus far this season been appreciably heavier 
than during the corresponding period a year ago, but actual or approximate 
data are not obtainable. * Decrease during week. 


Movement into sight in previous years: 


Week— Bales. | Since Sept. 1— Bales. 
See i ew anne 52,139| 1906-07—July 5___.____- 13,089,340 
J S| OS Se GAs 61,639 | 1905-06—July 6_.________ 10,639,178 
er Se. Cane mm a 100,994] 1904-05—July 7.......-- 12,741,035 





WEATHER REPORTS BY TELEGRAPH .—Advices to 
us by telegraph from the South this evening indicate that the 
weather has been favoreble, on the whole, during the week. 
There has been rain in most districts, but generally the pre- 
cipitation has been light or moderate. From Texas the 
reports are to the effect that the crop is improving, but it is 
claimed that boll-weevils are becoming more numerous and 
are scattered over a larger territory. From Alabama, also, 
the advices are rather better. 


Galveston, Texas.—The general condition of cotton is 
improving in Texas, but boll-weevils are reported becoming 
more numerous and scattered over a larger territory. Rain 
has fallen on two days during the week, the rainfall reaching 
twenty-two hundredths of an inch. The thermometer has 
averaged 83, ranging from 76 to 90. 

Abilene, Texas.—There has been rain on two days during 
the week, the precipitation being fifty-four hundredths of an 
inch. Thermometer has ranged from 70 to 94, averaging 82. 

Brenham, Texas.—We have had rain on two days during 
the past week, to the extent of twenty-seven hundredths of 
aninch. Average thermometer 82, highest 93, lowest 71. 

Corpus Christi, Texas.—We have had rain on two days 
during the week, the rainfall being eighty-six hundredths of 
an inch. The thermometer has averaged 84, the highest 
being 94 and the lowest 74. 

Cuero, Texas.—There has been rain on two days of the 
past week, the rainfall reaching thirty-nine hundredths of 
an inch. The thermometer has averaged 85, ranging from 
68 to 101. 

Dallas, Texas.—Rain has fallen on two days during the 
week, the precipitation being ninety-six hundredths of an 
inch. The thermometer has ranged from 71 to 100, aver- 
aging 86. 

Fort Worth, Texas.—We have had rain on two days during 
the past week, to the extent of five hundredths of an inch, 
Average thermometer 85, highest 94, lowest 74. 

Henrietta, Texas.—There has been no rain during the past 
week, The thermometer has averaged 81,the highest being 
90 and the lowest 71. 

Huntsville, Texas.—Rain has fallen on one day of the 
week, the precipitation reaching thirty-five hundredths of 
an inch. The thermometer has averaged 84, ranging from 
73 to 94. 

Lampasas, Texas.—We have had no rain the past week. 
Average thermometer 85, highest 101, lowest 69. 

Longview, Texas.—Rain has fallen on three days of the 
week, to the extent of ninety-seven hundredths of an inch. 
The thermometer has averaged 86, the highest being 99 and 
the lowest 73. 
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Luling, Texas.—There has been rain on two days of the 

ast week, the rainfall reaching nine hundredths of an inch. 
Whe thermometer has averaged 86, ranging from 72 to 100. 

Nacogdoches, Texas.—Dry all the week. The thermometer 
has ranged from 71 to 94, averaging 83. 

Palestine, Texas.—We have had heavy rain on one day 
of the week, the rainfall being two inches. Average ther- 
mometer 83, highest 94, lowest 72. 

Paris, Texas,—There has been no rain during the past 
week. The thermometer has averaged 85, the highest being 
98 and the lowest 71. 

San Antonio, Texas.—There has been rain on one day the 
past week, the rainfall reaching twenty-six hundredths of 
an inch. The thermometer has averaged 86, ranging from 
72 to 100. 

Taylor, Texas.—We have had no rain during the week. 
The thermometer has ranged from 70 to 96, averaging 83. 

Weatherford, Texas.—There has been rain on two days 
during the week, to the extent of thirty-six hundredths of an 
inch. Lowest temperature 72, highest 100, average. 86. 

New Orleans, Louisiana.—We have had rain on three days 
during the week, the precipitation being one inch and 
eighteen hundredths. The thermometer has averged 83. 

Shreveport, Louisiana.—Rain has fallen on one day of the 
week, the precipitation being thirty-eight hundredths of an 
inch. The thermometer has averaged 85, ranging from 
74 to 96. 

Vicksburg, Mississippi.—We have had rain on five days 
during the week, the precipitation reaching forty-two hun- 
dredths of an inch. The thermometer has ranged from 
70 to 95, averging 83. 

Helena, Arkansas.—Crops are grassy. It has rained lightly 
on three days of the week, the rainfall being forty hundredths 
of an inch; but there has been more rain in the vicinity. 
Average thermometer 83.6, highest 91 and lowest 70. 
Month’s rainfall 4.61 inches. 

Little Rock, Arkansas.—Rainfall for the week forty hun- 
dredths of an inch, on two days. Average thermometer 
88.5, highest 93 and lowest 74. 

Memphis, Tennessee.—Weather fine for cultivation and 
growth, blooms being reported in various sections. We 
have had rain on two days during the week, to the extent of 
sixty-three hundredths of an inch. The thermometer has 
averaged 82.2, ranging from 72.5 to 92. June rainfall 1.78 
inches. 

Mobile, Alabama.—The weather has been more favorable 
and crop reports are improving, but the condition is generally 
poor. here has been rain on five days of the past week, the 
rainfall being two inches and thirty-one hundredths. Average 
thermometer 83, highest 94, lowest 72. 

Montgomery, Alabama.—Crops are steadily improving; 
rospects are better. We have had no rain the past week. 
he thermometer has averaged 83, the highest being 94 

and the lowest 73. June rainfall 7.21 inches. 

Augusta, Georgia.—We have had rain on two days the past 
week, the precipitation being thirty hundredths of an inch. 
Average thermometer 82, highest 92, lowest 72. 

Savannah, Georgia.—There has been rain on four days of 
the week, the rainfall being twenty-eight hundredths of an 
inch. The thermometer has averaged 81, the highest being 
88 and the lowest 74. 

Madison, Florida.—It has rained on five days of the week, 
the precipitation reaching nine inches and sixty-five hun- 
dredths. The thermometer has ranged from 74 to 95, 
averaging 81. 

Charleston, South Carolina.—We have had rain on two 
days during the week, to the extent of nine hundredths of 
an inch. The thermometer has averaged 82, ranging from 
76 to 88. 

Charlotte, North Carolina.—Conditions much improved. 
Rain has fallen during the week, the rainfall reaching ninety- 
one hundredths of an inch. The thermometer has ranged 
from 68 to 94, averaging 80. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 





July 2 1909. July 3 1908. 
Feet. Feet. 
New Orleans......_.. Above zero of. gauge-_ 15.5 19.5 
MORRIS ion cs koe Above zero of gauge- 26.7 28.0 
POMGWIO G 3. o wnecdvn Above zero of gauge- 15.2 7.5 
Shrewenoré. .. 2... Above zero of gauge- 5.5 29.4 
VUE. inc cits sce Above zero of gauge- 40.1 45.7 


THE AGRICULTURAL DEPARTMENT’S JULY RE- 
PORT .—tThe following statement, showing the condition of 
cotton on June 25, was issued by the Department of Agricul- 
ture July 1: 

The Crop-Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture finds, from the reports of the corre- 
spondents and agents of the Bureau, that the average condition of the cotton 
crop on June 25 was 74.6% of a normal, as compared with 81.1 on May 25 
1909, 81.2 on June 25 1908, 72 on June 25 1907 and 80.8, the average of 
the June condition for the past ten years. 

Condition of cotton on June 25 1909, with comparisons, by States: 


June25 May 25 June25 June25 June 25 10-Year 

1909. 1909. 1908. 1907. 1906. Average. 
North Carolina... 75 83 89 72 80 84 
South Carolina __._ 77 83 84 79 77 81 
CR ar ee 79 84 83 78 82 81 
Alabama ___.___ 64 83 82 68 84 80 
Mississippi -_---.- 61 78 84 67 88 80 
Louisiana’ ___..._- 62 74 80 66 87 81 
IE 6. os in inom sme an 79 78 80 2 82 80 
Oklahoma _____-_ 84 84 64 74 96 82 
Tennessee. _______ 80 85 89 69 84 84 
Arkansas __..__.. 76 84 85 67 86 81 

United States... 74.6 81.1 81.2 72 83.3 80.8 





WORLD’S SUPPLY AND TAKINGS OF COTTON. 



































Cotton Takings. 1908-09. 1907-08. 
Week and Season. —_—— 

| Week. Season. ‘ Week. | Season. 
Visible supply June 25_____---| D, GBT DOO): i hk car a gt RO) CORb ib Ca mak mo 
BR Le eee Pr 1,714,982— _______| 2,291,844 
American in sight to July 2____| 66,623/13,146,949 90,066) 11,024,602 

Bombay receipts to July 1__-__-| 14,000) 2,051,000 40,000) 1,956,00 
Other India ship’ts to July 1-.-/ 20,000) 358,000 10,000) 313,000 
Alexandria receipts to June 30__| 600} 889,000 2,000, 952,000 
Other supply to June 30_a__-_-- | 4,000 184,000 8,000} 238,000 
Sti ried se REL SE als OR ea 
TIE 6c a cei dans cud 3,432 ,263/18,343 ,931 22 ,862,768)16,775,446 

Deduct— 

Visible supply July 2_-- ---|3,188,411 3,188,411 »953,622) 3,553,622 
Seibel acnsbtcdieeipabon shellac 
Total takings to July 2_____--- | 243,852/15,155,520 809,146 14,221,824 
Of which American---_-_--_--- 175,252/11,716,520}] 216,146 10,749,824 
OF White GLE no cm ecsesana 68,600) 3,439,000 93,000) 3,472,000 





: a Embraces receipts in Europe from Brazil, Smyrna, West Ind es, &c. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO JULY 1.—Below we present a synopsis of the 
crop movement for the month of June and the ten months 
ended June 30 for three years: 














{ 1908-09. | 1907-08. | 4906-07. 

Gross overland for Jume______-_--- bales _ 64,129 79,061 52,979 
Gross overland for 10 months___-----.-- 1,571,829) 1,104,360} 1,658,906 
Ee renee TO PO a on nee cnn ndee 53,319 65,104 32,615 
Net overland for 10 months_____----.-- 1,333 ,662 867,577) 1,327,164 
Ee SOUGIEN OO OUI 6. no sacha eo mm en 181,71 242,157 13,489 
Port receipts in 10 months___-__------- 9,694,320; 8,086,498! 9,604,003 
er UE CORB igi oa a cs che auc ean 268,587 263,714 20,105 
Exports is 10 montis... ..........«.-.<.- 8,182,562; 7,201,152} 8,271,178 
Port stocks on June 30_________.------ 376,394 262,660 38,581 
Northern spinners’ takings to July 1____| 2,663,656) 1,770,515} 2,596,211 
Southern consumption to Juiy 1___--_-- 2,038,000} 1,960,000] 2,050,000 
Overland to Canada for 10 months (in- 

cluded in net overland) -_______-_-- Ry 117,598 103 ,469 119,152 
Burnt North and South in 10 months.__| --...-} ------ 500 
Stock at North. interior markets July 1- 16,634 11,003 7,067 
Came in sight during Jume________----- 337,035 366,261 244,842 
Amount of crop in sight July 1___--_--- 13,127,982}11,009,075}13 ,052,167 
Came in sight balance of season_____---}| ------ 572,754 498,593 
RE Eo ed oe Baa heehee bakes awe 11,581,829%13 550,760 
Average gross weight of bales ________-.- 513,49 509.10 515.2 
Average net weight of bales ______--_..- 490.49 486.10 492.70 











Boston has advices, date of Alexandria, June 4, as follows: 


Reports of the growing crop continue very favorable, and if the present 
high temperature continues, a very large yield is in view.”’ 


The resume of answers received by the Alexandria General 
Produce Association during May 1909 is as follows: 


With the exception of a few days which were rather cool, the temperature 
in May has been Car sigees 4 very favorable to the crop and the plant has 
largely benefited by it. ven in the localities where re-sowing has been 
necessary, the fields have a satisfactory appearance. Everywhere the plant 
looks sound and vigorous and is considered about ten days earlier than in 
1908. Some appearances of worms have been noticed in isolated localities, 
but so far they have noimportance. Anyhow, the Government has taken 
serious steps to fight them, as they did two years ago. Informations from 
Upper Egypt are as satisfactory as those received from Lower Egypt. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 





July 1. 





1908-09. | 1907-08. 1906-07. 
Receipts at— Since Since Since 
| Week. Sept. 1.| Week.' Sept. 1. | Week. Sept. 1. 























TS Mpa aR are ; 14,000 2,051 000) 40,000 1,956,000; 46,000 2,915,000 
For the Week. Since September 1. 
Exports from— | ; 5 
| Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 

Bombay— | 

1908-09_______-- } ----| 8,000) 8,000 23,000; 556,000]. 579,000 

Mo ie, ae | 4,000} 21,000) 22,000 28,000} 601,000} 629,000 

OM ooo we cnc cs ----| 27,000) 27,000 63 ,000/1,079 ,000)1,142,000 
Calcutta— } 

1908-09_________ AS te ae 5,000 39,000 44,000 

om. eR eee = 1,000! 1,000 4,000 25,000 29,000 

eM on cen | 1,000) 6,000) 7,000 8,000} 123,000{ 131,000 
Madras— | 

SRS pm estas 1,000; 1,000 4,000 21,000 25,000 

f {aes os aaa ag 1,000 1,000 5,000 27,000 32,000 

SPE ooo eco a | ds Tol es Jaen Fcc 5,000 23,000 28,000 
All others—— 

1908-09____.__-- | 1,000; 18,000) 19,000 19,000; 270,000! 289,000 

2907/08 2... 2... | 2,000} 6,000} 8,000 20,000; 232,000} 252,000 

> Mina alates ----}| 5,000} 5,000 11,000} 211,000} 222,000 
Total all— | 

1908-09______-__ | 1,000) 27,000; 28,000 51,000) 886,000} 937,000 

Teron cae | $8,000) 29,000) 32,000 57,000; 885,000} 942,000 

Lr oc 1,000; 38,000; 39,000 87,000/1,436 000}1,523,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS. 
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Atilzandria, Egypt, 
June 30. 1908-09. 1907-08. 1906-07. 
Receipts (cantars)— 
ae WEEE ns ek me ake 3,000 12,000 2,000 
Side Sept. 2. ck 6,666,450 7,136,338 6,857,879 
Poe a ih mw ey re a | wee 7 ae 
This | Since || This | Since || This | Since 
Export (bales)— Week.|Sept. 1.)| Week. Sept. 1.'| Week.|Sept. 1. 
To Liverpool... -.. =. .<ss 1,750 186,183! 2,000 222,160)| 1,750/209,847 
To Manchester -_.-__-_..- 4,250)207,321)| -_._'202,179|; 3,750)201,715 
To Continent __.....--- 2,500/336,778|| 4,250 342,585/| 4,750/338,199 
Po AMOTwS= = oa a cc nce 2,250 86,304) 1,000) 70,165}; 1,000)111,732 
i} } 
Total exports__..-_-- 10,750 $16,586) Tae eee He ‘pe 861,493 











Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 
The statement shows that the receipts for the week were 
3,000 cantars and the foreign shipments 10,750 bales. 
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MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 


FIRST BALE OF NEW COTTON.—tThe first bale of 
cotton of the new crop was received at Mercedes, Texas, on 


The demand for 


firm for yarns and steady for shirtings. 
India is improving. We give the prices for to-day below 


June 25 from San Diego, Texas. 
cotton reached Houston on June 19. 


Last year a bale of new 


In 1907 the first ar- 


rival was on June 20, and the earliest new bale prior to that 


and leave those for previous weeks of this and last year for 















































was in 1901, on June 22. 


shipped to Houston, arriving there on June 27. 


The new bale from Mercedes was 





















































































































































comparison. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
1909. 1908. TON AND PETROLEUM. The exports of these articles 
814 Ibs. Shirt- \Cot'n 8% Ws. Shirt- \Cot'n during the month of May, and the eleven months, for the 
328 Cop ings, common | Mid.; 328 Cop ings, common |Mid, | past three years, have been as follows: 
Twist, to finest. |\Upl’s Twist. to finest. Upl'’s 
a. d.js. d. s.d./| d. |d. js. a. 8. d. | 4. — 1908-09. 1907-08. 1906-07. 
Ma 
a1 7% @ 8%|4 84%@8 10 5.85|8% @ 9%15 0 @8 0 6.35 | United States; May. |11 Months. May. jul Months May. 1 Months. 
28 |8 @ 8%11 9 @8 10%| 5.88/89-16@ 95/5 1 @8 1%! 6.52 ono 
418 @ 8%14 9 @8 10%! 5.83\8% @ 9%15 1%@8 3 6.51 | Wheat .-busb) 2,308,313) 64,793,248) 5,113,184) 95,373,545) 6,025,119) 71,098,905 
11 {8 @ 8%|4 9 @8 10%) 5.838% @ 9%/5 1%@8 3 | 6.58 | Flour_.--_bbis 5,845) 10,008,553) 883,081 12,935,955) 1,492,440) 14,026,946 
8414 9 @811 | 5.96|/8% 9%|5 1%@8 3 | 6.70 . 
be Sx $ 9 }4 9 Gs 11 | 6:06\8% g 4 \5 138 @8 3 | 655 | Wheat a bush! 4,674,615/109,831, 736 9,087 ,048/153,585,342]12,741,099/134,220,162 
July i Corn ... bush) 1,073,073) 34,577,085, 1,118. 806) 51,013,356] 7,268,501) 76,908,621 
8% 9%/410 @9 0 | 6.33/8% @ 9%/5 1 @8 3 | 6. ° 
90 oO tt | 4 4 Total bush 5,747,688 144,408,821 10,205,884 204,598,698)20,000 4003211 128,788 
— eee Tis REP NATRONA alues. $ $ $ 
Wheat & flour! 5,634,269 114,054,998) 9,113,925/154,555,341|11,187,920 111,315,422 
DOMESTIC Long hem OF vga MANUFAC. Corn & meal 016, 493) 38, 478. O41 905, '498| 34,837,000] 4,387,350! 42°590,842 
nord m r a mea 968} 1,216,666, 117,028] 2,536,486 
TURES .—We give below a statement showing the exports | pitey..-.-- 23;954 4,512;560| 118631, 27896123} 212/700] 41252°791 
of domestic cotton manufactures for May and for the eleven | Rye -------- 8 1,041,424) 111,711) 2,144'972} 265,405) "421,344 
months ended May 31 1909, and, for purposes of comparison, - Breadstutts AS 808, 566 ass. ane. 501) 10, 352.7 33.195, 650,102{16,170,403 161,116,885 
: A 2 , rovisions - 3 53| 6,032 159,099 ,.206115,240.584)165.349.213 
like figures for the corresponding periods of the previous Cattle & hogs}, 1, 23, ONT a7, 586 1/442°423| 27'617.537} 3'344.686| 31,156,423 
otton ..___- 15.743 013 421.754 .301/19,811.442/468.988,051 
year are also presented: Petroleum ,&c| 7,981,280) 93,231 066) 9,629,879 91.664.922| 5.670,784| 71,750,344 
Quantities of Manufactures of | Month ending May 31.|11 Mos. ending May 31. Total value|S1, 600,507,792, 500,285|47,084,080 895,786,065 ey 898,360,916 
Cotton (colored and uncolored) : 
ote.—All the above figures are based on the monthly preliminary returns issued 
eee aanaceessees yards oe 137,572) 2,293 yt an oT by the Bureau of Statistics, and cover about 96% of the total exports. 
Turkey in Burope_-------------- 32.839 - 340 34 2,134,630} _-.._- oe LIVERPOOL.—By cable from Liverpool we have the fol- 
Other Berope..................- : 083} 1,644,921 ; 
Sten inn... o 838'038| 334'201| 6,937'864| 5'076:976 | Wing statement of the week’s sales, stocks, &c., at that port: 
Central American States and British June 11. June 18. Sete 25. July 2. 
ae a wietakaanel 2,292,063) 2,428,259) 28,933,979] 20,501,364 | Sales of the week__________. 39,000 48 ,000 45,000 37,000 
(SSSR SSR RUNS Raa ase 198,580 99,969} 1,560,130) 1,557,735 Of which speculators took _ - 2,000 2,000 1,000 400 
Or ik cia 1,998,816] 826,287! 18,862,649] 15,536,093 Of which exporters took ___ 1,000 1,000 1,000 1,300 
Other West Indies and Bermuda_-| 2,988,913] 2,932,901} 39,938,120] 21,982,938 | Sales, American__-___-__-___ 34,000 42,000 40,000 30,000 
|e RSE ERNE F 105,121 89,839| 1,382,881 798,798 | Actual export._...-_______- 6,000 5,000 6,000 5,000 
naa RE AIRC 206,482} 105,208} 2,307,152) 3,374,611 | Forwarded _______________- 66,000 72,000 60,000 58,000 
oN RSI NIRS Sloat 598,802 69,995} 7,566,417| 7.797.414 | Total stock—Estimated ____- 1,163,000 1,149,000 1,114,000 1,089,000 
i a aR PE PS 1,455,666| 897,569] 14,398,910] 8.957.143 Of which American—Est_-1,061,000 1,046,000 1,016,000 989,00 
a ea eat a ee 63,545] ......_- Ee Total imports of the week____ 80,000 ,000 31,000 38,000 
i a IER NR Np a eI 511,190} 435,938] 5,513,428] 3,686,384 Of which American___--_- 69,000 44 000 29 000 20,000 
Other South America......------ 953,322| 587,287| 7,208,589] 6,168,733 | Amount afloat ____________- 101,000 94,000 96,000 69,000 
po Ege RR RO REN 2 11,888,250 RIOR 25,126,750| ..-....-.- Of which American__-____- 75,000 64,000 63,000 48,000 
Cone Teles 22222222222._| *"920'606|  '830:000] 11'396-603| “3'442,794 | ‘The tone of the Liverpool market for spots and futures 
a ee di tinh imine ingind ah 37,512 Et 56,881 gre each day of the past week and the daily closing prices of 
Japan... -.----------------------| -------- ; 87 
og vache gpa ta ta $30,325] 670°407| 7,652'875| 6,142'703 | Spot cotton have been as follows: 
ae $38) 9 ants Sse) ots Be i scale 
Other Asia and Oceania-...------ ’ 141, 064, 836, | 
ee Aen sae Osrenis..-------- 746'062| '260'1e0| Siood‘oss| vLiae'ea | Spot. | Saturday. | Monday. | Tuesday. Wednesday.| Thursday. | Friday. 
A Gee BMMO....<ccaccnsncese 111,752 36,825] 1,932,638] 847,634 | yrarket, 
12:15 }| - Quiet. | Moderate Small | Quiet. { Quiet. Moderate 
Total yards of above_....------ 32,120,794 | 24,267 623/321 ,917,720| 180,410,485 i 
Total values of above....------ $1,918,422/$1,515,039|$18,855,092/$12.666,133 | P:M- J | a pene commana. 
Value per yard. -.------------ $.0597/ = $.0624) = $.0586) = $.0702 | mid. Upr'ds| 6.14 6.20 6.26 | 6.24 | 6.28 6.33 
Value of Other Manufactures of Sales 10,000 7,000 7,000 | 7,000 6,000 9,000 
" Se eR i ce ’ . , y ; y 
ii. Si ...-....o~ $38,988) $51,975] $614,490] $010.067 Spec. dex aad 300 Le 200 500 
— eee , Futures Quiet at | Steady at | Quiet at Steady at | Steady, |B’rely st’dy 
og EE eeepc ge) naples" 1298 $0379 | Market 1/ 7 points | 7@8 pts. | 4@5 pts. | 1@2 pts. un- " | at 1 point 
British North America_..........| 143,569]  68/460|  982'919| — s4'069 | °Pemed = J| advance. | advance. | advance. | decline. | changed. | decline. 
Central American States and British Market | Steady at | Steady at at | Firmat | Firmat | Firm at 
Se ~a-n bie sasenennnen spent) opens. Sahzay 513.394 | 4 }| S points | 814@9% 1@1%4 Dts. 2@334 pts. |514@8 pts. |20@23 pts. 
= ea “tet er S22 NE RAE 35 360 18'927 301428 298593 P.M. !/| advance. | pts. adv.| decline. | advance. | advance. | advance. 
Other West Indies and Bermuda-- 33 11,847; 139,809] 152/376 
South America------------------| 4-08) Boal —«32'398| aas’sys. |. The prices of futures at Liverpool for each day are given 
te , cksudcuwsecenwh: shinee 36 of322 oi l-146 26.231 | below. Prices are on the basis of upland, good or ordinary 
British Australasia. .....--------- 41,1 : 98,117} 295,597 : 
Ss alee... ...2c....cesee 14'673| 147128| 123'604|_—*162's18 | C!@USe, unless otherwise stated. 
Other countries. ......----------- 47,430 7,318 293 :724 251,676 The prices are given in pence and 100ths. Thus, 5 98 means 5 98-100d. 
Lis EN a SE 129,928] $145,728] $1,948,998] $2,466, = s 5 
Peart SER. ---~---~-----r---- or57280|  25°a20| ° son bael * see ee June 26 Sat. Mon. ' Tues. | Wed. | Thurs. | Fri. 
RRR GS POR ,861| 226, 2,941, , 0 
All other_..-------- 357 88 6,004) 2,941,836) 2,945,206 | sive. |12%, 12% |12%) 4 |12%, 4 |12%, 4 |\12hé, 4 |12%) 4 
Total manufactures of---------- $2,857,410/$2,227 ,924|$27,972,013|$22,768,943 p-m.} p.m. |p.m.|p.m.|p. |. |p.m.|p.m.|p.m. p.m.|p.m.|p.m.|p.m. 
J 4. |5 98 ak iclotic 10° 08 4 |05 i vom Beal hoa Seth Pog 
nian i une _._j|--..|/09 96 |UVdo VU RILVU (UO GIVO %i-_---'----+ code ai Rent wraniaes o> an 
SHIPPING nog Pig ang a ~ re Sune-Fuly |-27-]5 98 [03 07 34 10 08 06 34 io” 12 "|ié igi di 
rom e Unite ates e July-Aug_}_.-- | 1 1 
exports of cotton : eee" eee SAVO Aug.-Sept.|----/5 9734/03 06 |0834/05 04" [0734 0934|15_ |12_ |36 
reached 31,655 bales. The shipments in detail, as made | Sept.-Oct./----|5 95 |01 0414/07 [03 4/02 14|06 = 07 34/12 34/09 14/34 6 
: : Oct.-Nov_|__--|5 934/99 (0214/05 |07%|001%%|04 051%4|10%|07 |31 
up from mail and telegraphic returns, are as follows: Nov.-Dec.|___-|5 92. |974%4/0144|04 (00 |99 (02 03%4|08%/05 |28% 
Total bales, | Deo.-Jan-|----18 OF [87 4510424104, log, ig, loz Se raioe sigs jas is 
sl iia * | Jan.-Feb-_!__-- 3 | 1 5 
MO Deedee ose once ucstnteicsteeneenen-eeee ne 727 | ROH MOm.|----18 BE 188 1086 a ee 
To Manchester—June 26—Calderon, 575 ____.__._--.-_____--__ 575 | Mch.-Apr.|----/5 94 5 ( 
To Bremen—June 30—-George Washington, 1,599____________ 1,599 Apr.-May./.---|5 9434/00 03 #4 0534/02 01 04 05 34/09 34/05 34/29 
To Hamburg—June 30—President Grant, 201________________ 201 | May-June.|----|5 95 |00 03 4/06 Pr 01 [04 0534/09 14/05 34/294 
To Naples—June 25—Berlin, 100__--___----_--------- Le 100 iki SI, Le Ethan eT A Ee Ae 
To all dag eS eee ie apt lee at 9 ae 100 0d 
GALVESTON—To Antwerp une 25—Skipton Castle, 1,868______ 1,868 
To Barcelona—July 1—Soperga, 1,000__________2 7.222277 1,000 BREADST UFFS. 
To Genoa—July 1—-Soperga, 5,406._............ 2-2. 5,406 
NEW ORLEANS—To Havre—July 1b Laurent, 2,900__-_____- 2,900 Friday, July 2 1909. 
bu une 26— es NUN Sey i cas tn no bd ik rd ces ts Ss ean 30 ° * 
ee ee ee oan hes. 2-10 oo 304 | Prices for wheat flour have shown few changes during the 
20.4 : Ro ° 
To Barcelona~June 29-— Argentina. |? Saeetstaact yepa ita asus week and such fluctuations as have occurred have been 
To Oporto—June 29—Argentina, 1,850_______-.____-_--__-- 1,850 . : i 
MOBILE.-To Liverpool—June 25—Loulsianian, 2.850. ike sasha 2'g59 | Mainly nominal, as a aon poring veh 
SAVANNAH—To Bremen une 30—Castleventry, 3,696________- 3,696 i e whea ie ave 
To eam? ines 26—Holmeside, 724.._.._.June 30—Castle- Increased estimates o y - apparent y 
a rent r 52. ahd its oF en eT ene ae ee 776 | made buyers of flour more than ever determined to pursue 
T — 0 verpooi—/ une —UCymric, --.vune —— A= ° ° ° 
chem, 3.__June 29-—Ivernia, 41. ih is ep aD ere k «Sat ace 311 | a hand-to-mouth policy in making purchases. Export trade 
St. Johns—June 28—Calvin Austin, 188..__._____________- 1 ‘ 
BALTIMORE To Liverpool—June 25—Vedamore, 880__________ ioe here has also been at a standstill. At some of the large 
PEN Laratlon, 201 er eran ce enneneNr OOKDO- +9, | Northwestern and Southwestern milling centres, however, 
Hamburg—June 7—Phaetia, 117_...--..-.-...-----.---.. 117 i i ¥ 
s an PRANCISCO—TO Japan—June 7 eto Soi la 3 aha a EY trade has latterly improved. The business done there has 
a a 2 RR I a 204 | been transacted very quietly, and has been very slow in 
SEATTLE—To Japan—June 29—Ceylon Maru, 58---.----------- 58 | coming out. Rye flour has been quiet and steady. Con 
(RES Sse PR co ate Sng cael 1 tet ia il a a he ea 31,655 ' meal has been dull and easier. 
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Wheat has pursued an irregular course but during much of 
the time the tone has been firm, despite improved weather 
of late and a tendency to increase crop estimates. Senti- 
ment here was recently pronouncedly bearish, but of late 
the feeling has become more friendly to the “long” side. 
This change is traceable in large measure to persistent un- 
favorable reports regarding the crop situation in Argentina 
and in important producing sections of Europe. In Argen- 
tina drought continues and much apprehension is felt in 
Europe, it is stated, regarding the outlook. The acreage 
has already been materially affected, and it is conceded that 
the area will be much under theaverage. Wheat already planted 
in Argentina has suffered much and rain is badly needed. 
Moreover, the crop in that country, according to some re- 


ports, will be considerably later than the average in reaching. 


the European markets. Very unfavorable reports have been 
received from France and Germany as well as from Hun- 
gary. It is stated that in Germany stocks are practically 
nothing, and it is predicted that that country will soon be- 
come a liberal buyer of foreign wheat. Visible supplies in 
the world have continued to decrease at a rapid rate. Re- 
ceipts in this country have been small. There has been a 
large demand for export of late, and some increase in the 
sales of flour have been reported at the Northwest and the 
Southwest. On the other hand, the reports regarding the 
crop in this country have been so favorable that on all ad- 
vances there has been heavy selling. The offerings of new 
wheat are steadily increasing, and it is expected that the 
high prices will insure rapid marketing. There has been con- 
siderable hedge selling in the Western markets. Canadian 
crop reports have been favorable, and so have those from 


Russia. Estimates of the yield in Kansas have been in- 
creased. According to one crop expert the condition of the 


whole winter-wheat crop has improved 2.8% within a month. 
To-day prices declined on favorable weather and crop re- 
ports, liberal shipments from Indiaand Argentina, increasing 
offerings of new wheat, bearish pressure and liquidation. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f. 0. b__cts.147 147 147 147 145 145 
July ———7 in elevator._.....-.- 124% 124% 126 126% 126% 124% 
September delivery in elevator._..118% 117% 118% 119 118% 117% 


December delivery in elevator___.116% 115% 117 117% 116 % 115% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator-_-_-_-cts_116 115 116 115% 115% 114% 
September delivery in elevator._...1114 110% 111% 111% 110% 109% 
December delivery in elevator._..1095 10844 109% 109% 108% 108% 

Indian corn futures have declined, owing mainly to excel- 
lent crop reports. From a few sections there have been 
complaints of excessive rains which have interfered with 
cultivation. The advices from most States, however, have 
been so favorable that the belief of many in the trade is 
that the prospects are favorable for a _ recordebreaking 
yield. In Oklahoma, according to the official State report, 
the condition has improved 6% within a month. A crop 
expert has stated the condition for the whole crop at 89.1%, 
against 83.2% last year, with the area 5,000,000 acres 
larger than then. The cash trade has been quiet at weaker 
prices. The country has sold freely of late. To-day prices 
declined on bearish crop accounts, larger country sales and 
liquidation and hammering. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
8 Tig IA RE GI ae aS, cts. 80% 80% 81% 80% 79% 79 
July ey in elevator_____._-- 79% 79 79 79% 79 78 4 
September delivery in elevator __- K% 


76% 75% 75% $%75% 74% 73 
December delivery in elevator_..._. 68% 68 68 68 67% 67% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator. __-_- cts. 70% 70% 70% 71% 70% 69% 
September delivery in elevator__.. 684% 67% 67% 67% 67 65% 
December delivery in elevator.... 58% 58 58% 58% 57% 57% 


Oats for future delivery in the Western market have 
shown irregularity, but in the main the trend of prices has 
been downward, owing to favorable weather and crop 
reports. Some complaints of damage from _ excessive 
moisture and from insects have been received from scattered 
sections, but on the whole the reports have indicated 
favorable progress of the plant. One statistician has issued 
a report giving the condition at 89%, against 86.7% last 


ear. This was taken as indicating a crop of 1,100,000,000 
ushels. Elevator interests have been conspicuous in the 
selling. To-day prices were weaker with wheat. Weather 


and crop reports were favorable, the cash market was dull 
and weak and selling was general. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No.2white 
--. Cts 62-68 62-62} 62-62% 62-62% 62-62% 59-60 
White 
clipped, 
32 to 34 
Ibs_cts.60 4-624 604%-62% 60%-62% 60%-62% 60%-62% 58-60 


DAILY CLOSING*PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator_____ cts. 50% 49% 49% 49% 48% 47% 
September delivery in elevator____ 44 43% 483% 43% 43 41% 
December delivery in elevator__... 44% 43% 43% 44 434% 42% 
The following are closing quotations: 
FLOUR. 

Winter, low grades____$4 50 @$4 75/| Kansas straights ____-- $5 90@$6 25 
Winter patents_._..__ 6 8U@ 7 25) Kansas clears _____-.-- 500@ 5 50 
Winter straights ______ 6 50@ 675)|City patents.___....-- 700@ 7 30 
Winter clear___.______ 5 35@ 5 95| Rye dour. A 475 @ 490 
Spring patent____..__- 6 35@ 675/|Graham flour__.___.-- 415@ 440 
Spring straights__. _-- 5 50@ 5 75|Corn meal, kiln dried__. 3 80@-... 
Spring clears ......._-. 540@ 5 60 





GRAIN. 

Wheat, per bush.— Cents. | Corn, per bush.— Cents. 
N. Duluth, No. 1...-. 136% NG, 3 WieeG.. «2.4 elev. 79% 
N. Duluth, No. 2...-.-. 133% No. 2 yellow___-_-f.o.b. Nominal 
Red winter, No. 2.__-_-f.0.b. 145 No. 2 white __.._f.0.b. Nominal 
Hard “  h akwale 133 % | Rye, per bush.— 

Oats, per bush.— No. 2 Western........f.0.b. 96% 
Nat white, 26 to 28 lbs._.57@ 59 State and Jersey... .- Nominal 
No. 2 mixed, 26t%32 Ibs. @58 Barley—Malting --~-_----- Nominal 
Wh. clip’d 34 t.36 lbs. __58@60 Feeding, c.1.f.N Y.. 78 @ 80 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 




















Receipts at—| Flour. Wheat. Corn. Oats. Barley. | Rye. 
bbis.196lbs. bush. 60 lbs. bush. 56 lbs .| bush. 32 ibs. |bush.481bs. bu.56 lbs. 
Chicago. --- 125,116 21,600 1,683,500 1,438,200) 454,500 15,000 
Milwaukee - - 54,075 91,300 12,000 208,500) 00,100, 19,000 
Duluth... 107 ,000) 71,836 104,810 24,948) 52,979. 820 
Minneapolis.| -.----. | 1,279,300 233 ,500 209,740) 405,720; 24,540 
. _* hepa Raia | 18, 47 SA soseka | 1/000 
Detroit. ---- 3,929 12,631 19,529 DO, a ae baie 
Cleveland __!| 729 1,699 97,281 133,747) CBee -nandae 
St. Louls..-| 33,345| 37,586, 197.110} 197,600, _..--. | 2,000 
PROEEE wwace 41 650) 8,000 245,300 120,000; 34 ,000) 13 ,000 
Kansas City.|  --_--- | $6,100, 123,200} += 91,500, _- ae 
Tot.wk.’09| 365,844) 1,628,002, 2,963,730} 2,498,464) 1,053,549 75,360 
Same wk. 08) 318,005; 1,809,582) 3,437,322 2,628,108) 394,664) 4,192 
Same wk. ’07) 344,643) 3,201 300, 5,498 ,050 2,388,027) 422,342; 70,883 
Since Aug. 1 | j 
1908-09 _ . ./18,717,049| 208,975,624 139,727 ,476| 154,952,266 79,140,006 6,165,783 
1907-08 _ - . | 16,853 ,541/201,900,305 112,190,743/174,937,264 60,384,255 6,463,356 
1906-07 . . .19,357,852/226,992,317 204,538, 482 188,650,634 65,395,594, 663,333 
i ' ! 





Total receipts of flour and grain at the seaboard ports for 
the week ended June 26 1909 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye; 

Receipts ai— bbis. bush. bush. bush. bush. bush. 
New York .._.... 118,694 305,700 81,000 344,625 42,750 2,300 
ae 27 ,654 77 ,063 58,866 i saa 3,000 
Philadelphia -._ _- 36,445 1,000 17 ,508 Mn: “ivele ~ ‘awake 
Baltimore-....... 22,824 6,961 65,785 51,540 Bee. scene 
Richmond --__-..-- 2,235 21,750 49,248 Gee: Sasa os aoe 
New Orleans* _._.. 10,643 2,400 67, IB SOG i emdbe 4) bedee 
I ites wakes ats ceca ih Big eer ras 15,400 Sie aba ft tema ot alii ae 
Montreal. -.....-- 50,928 675,552 14,300 78,722 64,798 ..... 
Total week. -_--- 272,183 1,090,426 369 ,607 643,078 99,549 5,300 
Week 1908_-_.__-_- 262,229 1,211,058 32 77 


5,571 671,800 73,485 5,5 
Since Jan. 1 1909__7,137,018 32,004,975 26,393,999 22,388,454 4024,068 336,235 
Since Jan. 1 1908__8,230,522 36,073,884 24,957,621 19,531,699 2561,423 1079,787 





*Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending June 26 1909 are shown in the annexed statement: 





heat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports jrom— bush. bush. bbis. bush. bush. bush. bush. 
New York ...... 42,600 8,278 39,652 4,326: S306 © sciux 362 
I i inteth banca tan tony COME: . shea Te ° maa = camden: See. tea 
Pemeegewnes .... ...... See SETAE: opeage’ ' bene ee el ae 
Baltimore - ----.-- 20,908 2,700 5,902 OO Sawa aock’? “Secu 
New Orleans _.... --.-.--- 35,687 7,257 MO Senge Fiawe 175 
CE iii non, scawee aches Lee. wowotm Pr ag ee ee 
8 RE ee 4 S6,000 Bivee* Yass desea ee eee 
Montreal -_-__._.-- 648,244 _..... 69,110 $4,020: nus CR! ees eee 
Total week_... 778,274 63,165 156,331 38,766 3,266 43,641 537 
Week 1908___.-.- 1,417,996 54,489 133,982 44,205 18,333 59,724 1,467 


The destination of these exports for the week and since 
July 1 1908 is as below: 








Flour W heat——_——_- -———--Corn-—_——_ 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and June 26. 1908. June19. 1908. June26. 1908 

since July1 to— bbls. bdbis. bush. bush. dush. bush. 

United Kingdom... 87,343 5,128,104 576,904 59,510,313 33,195 15,986,539 
Continent........-. 12,861 2,185,063 198,958 46,985,881 -___- 3, x 

So. & Cent. Amer... 7,633 658,276 2,412 478,889 2,492 82,299 

West Indies...._.-.-. 26,103 1,409,318 -..... 17,710 25,478 1,216,028 
Brit. No. Am. Cols-_-. 100 TOE: . aceon < legen een 15, 

Other Countries_--.-- 22,291 Bree. whee 75,303 2,000 71,878 

Meese chess a 156,331 9,827,691 778,274 107,068,096 63,165 31,012,134 


To , 
Total 1907-08 -_~...133,982 11,408,520 1,417,996 112,724,639 54,489 45,978,165 


The world’s shipments of wheat and corn for the week 
ending June 26 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following: 


























| 
Wheat. | Corn. 

Exports. 1908-09. 1907-08. | 1908-09. 1907-08. 

Week Since Since | Week Since Since 

June 26.| July 1. July 1. |June 26.) July 1. July 1. 

Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.|1,656,000| 163,647,700] 180,984,000; 91,000} 30,637,400 41,608,000 
Russian... _. |2'960/000| 86,240,000| 64,454,000} 416,000] 19'806:500 25/315,000 
Danubian _-| 112,000 34,256,000] 27'136.000 1,249,000] 31,765,500 46,430,000 
Argentine -_/1,808,000/ 112,460,000] 111,856,000 4,573,000 77,749,500, 61,800,000 
Australian_-| '160,000| 33,048,000] 11,396,000} °_./...| -.-./__.| 2.2 _. 
Oth.countr’s |2,424,000| 28,870,000] 25,758,000} -2-22-} 22222222) ILIIII 
Total -.../9,120,000/458,521,700 421,584,000 6,329,000) 159,958,900 175,153,000 








The quantitiy of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





United 
Kingdom. | Continent. 


Bushels. | Bushels. | Bushels. Bushels. | Bushels. Bushels. 

June 26 1909-. _|22,000,000) 15,520,000/37,520,000 8,168,000) 12,410,000 20,570,000 

June 19 1909__|25,600,000/ 14,480,000) 40,080,000 8,415,000) 11,220,000 19,635,000 

June 27 1908 . .| 18,880,000} 11,520,000 30,400,000 4,930,000} 8,755,000 13,685,000 
! 


| United 


Kingdom. | Continent | Total. Total. 
| | 











The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 26 1909 was as follows: 
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AMERICAN GRAIN STOCKS. 

Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush ush. 
RRS eR 336,000 58,000 GEE | en caveee 132,000 
i wkidw rian ons 28,000 87,000 on, ee 1,000 
INT os Sin iciyias Cok eaiaeanate 2,000 SM CS cette. | ote wane 
RES rp ar 2,000 215,000 160,000 48,000 1,000 
New Orileans_---...-..- 182,000 109,008 i Mectenhh .sohene ew 
SL. o 60s cca went: oleae i § § Jébdiebe -seuahhne: casneshe 
SIS: 5, 240,000 617,000 6,000 84,000 
_ AE Rane 120,000 70,000 ,000 9,000 1,000 
SS 197 ,000 99,000 57,000 J 2,000 
AES ee 924,000 860,000 2,975,000 32,000 215,000 

Milwaukee .-...-..--- 64,000 54,000 127,000 5,000 4, 
a on: ds wy cnt tn 2,731,000 80,000 |: Wihioainn 34,000 
Minneapolis ___.._.--- 4,969,000 41,000 662,000 41,000 132,000 
8 Se 12,000 109,000 99 ,000 3,000 16,000 
Kansas City -----..--- 53 ,000 296 ,000 DR. éi0tckdd  aopadcns 
Peoria. - -.- es os eh ain al 6,000 ,000 21,000 EGG sta caeea 
Indtanapolis---.--...-.- 14,000 106,000 De” Cinuecnad!  «shaunde 
8 SS ee 960,000 698,000 152,000 7,000 65,000 
On Canal and River... 287,000 161,000 266,000 17,000 10 ,000 
Fotal June 26 1909_..11,280,000 3,374,000 6,287,000 170,000 697 ,000 
Total June 19 1909._12,944,000 3,201,000 6,704,000 175,000 752,000 

CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush bush. bush. 
Montreal _ - - - - Fee, SHO 753,000 20,000 DERE: > -atbacenne 116,000 
Fort William. ----.-.--. DL: neeiitehe sa SURAJ eonsecne:  csoagebe 
Port Arthur. ---. Shee; cb hkReee “On eUEne  abhduses  sannabhe 
Other Canadian--...-.- DE. tnt he Atk wakitnnee .  ecuuas enone ea 
Total June 26 1909_. 2,716,000 20,009 a catia 116,000 
Total June 19 1909. 3,137,090 15,000 DEED aii anae a 90 ,000 
SUMMARY. 

Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
PI. in ces cace 11,280,000 3,374,000 6,287,000 170,000 697 ,000 
CEE id eecwuenard 2,716,000 20,000 MEATS bascan se 116,000 
Total June 26 1909_.13,996,000 3,394,000 6,848,000 170,000 $13,000 
Total June 19 1909_.16,081,000 3,216,000 7,184,000 175,000 842,000 
Total June 27 1908_.15,369,000 3,259,000 3,671,000 194,000 1,088,000 
Total June 29 1907..46,540,000 8,694,000 7,230,000 731,000 702,000 
Total June 30 1906..25,892,000 6,059,000 6,466,000 1,437,000 848,000 
Total July 1 1905_.14,228,000 3,570,000 7,257,000 808 ,000 870,000 
Total July 2 1904_.14,055,000 6,277,000 4,346,000 816,000 1,223,000 


THE DRY GOODS TRADE. 
New York, Friday Night, July 2 1909. 

The primary cotton goods market has displayed increased 
firmness and demand has broadened in many lines, especially 
heavy fabrics. Mills have received more numerous orders 
for staples for delivery beyond September at current prices, 
but have been even less disposed to accept long contracts, 
except at prices that will protect them against the higher 
cost of raw material, Further advances on future goods 
have been made, with a tendency to still higher levels. Buy- 
ers have been purchasing quite freely during the past week, 
and apparently are coming to realize more fully that current 
prices as a rule are attractive, considering the advance and 
sustained strength of the staple; they have also been im- 
pressed, evidently, with the advances already named for 
forward delivery and wish to place orders before additional 
advances are named. Converters and printers have been 
inquiring steadily for print cloths, which are, if anything, 
firmer in tone; owing to the course of the cotton market, 
mills are less willing to accept orders which cannot be filled 
from cotton on hand or due before the new crop. Spot trade 
with first hands has continued quiet, but numerous requests 
have been received from jobbers for prompt shipments of 
goods due in the current month. The semi-annual clear- 
ance sales held in leading jobbing houses here were well 
attended, largely by out-of-town merchants; wash goods and 
other seasonable merchandise were offered at concessions, 
and a fair volume of business was reported done. Trade 
with local jobbers has been fair during the half-year just 
ended; it did not fully meet expectations, but the outlook for 
the second half is considered encouraging. Knit goods and 
hosiery have }een more active, reflecting partly the presence 
in this market of many large buyers from the West and else- 
where, who have operated quite freely on staples. Addi- 
tional lines of men’s wear for spring, 1910, have been opened 
by the leading interests, and it is stated that initial business 
already booked on such goods is unusually large. The prin- 
cipal producers of dress goods are expected to show their 
spring lines next week; high prices are generally anticipated, 
owing to the increased cost of raw material. Export trade 
with China and miscellaneous ports has remained quiet; 
because of the sharp rise in cotton, mills have advanced prices 
from Ke. to 4c. a yard on goods that will have to be made 
from the higher-priced staple. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods form this port for the week ending June 26 were 16,944 
packages, valued at $806,964, their destination being to the 
points specified in the table below: 

















1909 1908- 

Since Since 
New York to June 26— Week. Jan.1. Week. Jan.1. 
PPR. ocbe aw eckc cucu uscuds 11 600 Ags 415 
Other European 20 500 
a ae be a el al te Sl wl is oe 

RAS lp aia cop ee vO AAS 250 16 
ES en noe gman aint 16,074 
kn naan es ces wisi 6 ais ete annie quires erate 2 3,603 
WE SEE cdnckimatled dessa oncaecaae 286 11,016 

DEE ikea de mim natiweeeninecon 7 32 91 
RI a. Siac ws: yn tason te et ests ome 240 7,211 414 7,580 
i a ec cw nk aden em 456 25,522 975 20,487 
EIS ct edabenacins 354 8,853 406 9,475 
i ee Sl itin eine 16,944 197,294 2,385 89,404 


The value of these New York exports since Jan. 1 has been 
$10,860,950 in 1909, against $5,799,662 in 1908. 

Heavy cottons and goods of coarse yarn construction have 
been in increased demand, and it is reported that considera- 





ble forward business has been declined because prices offered 
were not in line with manufacturers’ views. Demand for 
drills and sheetings has also improved, and prices are very 
firmly held, with indications of an upward tendency. Staple 
prints have continued in steady request, especially from job- 
bers, who have ordered additional quantities. Bleached 
cottons show no appreciable change, continuing very firm. 
On fine and fancy cottons for next spring a satisfactory 
amount of business is coming forward, and the outlook is 
reported as good. Coarse,colored cottons have been taken 
quite liberally, and some lines have been advanced 4c. a 
yard. Cotton linings have also been active and appear to be 
tending upward in sympathy with the higher cost of gray 
goods, At the jobbers’ semi-annual clearance sales a fairly 
good quantity of wash fabrics and seasonahle lines of printed 
goods was disposed of. ‘There has been a steady demand for 
both narrow and wide print cloths, but offerings at eurrent 
prices have been limited; both regulars and standard wide 
goods remain unchanged in price from a week ago. 

WOOLEN GOODS.—Notwithstanding the sharp ad- 
vances, business booked on spring lines of men’s wear re- 
cently opened has exceeded expectations, and leading fac- 
tors handling staples are reported well engaged for next 
spring; it is stated that one mill producing plain twill fabrics 
has been oversold, and has canceled a portion of its orders, 
while it is predicted that if orders continue to pour in as 
they have up to the present, staple lines produced by some 
other mills will shortly be sold up and withdrawn, During 
the week another prominent line of serges was opened at an 
advance of 20 to 25c. per yard on some numbers over last 
spring’s opening; the call for serges has been exceptionally 
heavy. Low-priced worsteds and semi-fancy lines are ex- 
pected to be offered shortly. The primary market for dress 
goods has been more active, an increased demand for heavy 
weight goods for fall and requests for prompt delivery of 
goods under order being noted. The character of the de 
mand has shown little, if any, change, being confined 
largely to unfinished worsteds. In some quarters an im 
provement in the call for homespuns is reported, and certain 
staple woolen goods have been in better request in the way 
of duplicate orders. During the coming week leading lines 
of cotton-warp lustre fabrics and low-priced woolen goods 
will probably be opened. b Fu 

FOREIGN DRY GOODS.—An improved demand is re- 
ported for imported woolen and worsted fabrics for next 
spring, which, it is understood, are being offered at attrac- 
tive prices. Linens have continued active, substantial re- 
orders on dress and household linens having been received, 
with urgent requests for immediate shipment, while many 
duplicates on fall lines have come forward; prices have con- 
tinued strong with an upward tendency. A fair amount of 
business has been done in burlaps; prices were firm in the 
early part of the week, but later lost the improvement.and 
closed unchanged. 




















Importations and Warehouse Withdrawals of Dry Goods. 
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News Items. 


Baltimore, Md.—Conduit Loan Declared Valid by Court of 
Appeals.—On June 30 the Court of Appeals affirmed the 
Circuit Court’s ruling of June 17 holding valid the $1,000,000 
conduit loan authorized by the voters last November. As 
stated in V. 88, p. 1570, the suit was brought on behalf of 
J.S. Bache & Co. and Lawrence Barnum & Co., who pur- 
chased $250,000 of the stock. The attorneys for the firms 
mentioned would not approve the issue because of an alleged 
irregularity in the passage of the ordinance. 

Hidalgo County Drainage District No. 1, Tex.—Applica- 
tion for Writ of Mandamus Refused.—The State Supreme 
Court on June 23 refused the application for a writ of man- 
damus to compel the Attorney-General to approve the 
$176,000 bonds of this district. See V. 88, p. 1451. 


Kansas.—Constitutional Ainendment.—An amendment to 
Section 3 of Article 2 of the State Constitution has been 
provided for by the 1909 Legislature and the same will be 
submitted to the voters at the general election in Nov. 1910. 
This proposed amendment relates to the compensation of 
members of the Legislature and, if adopted, will read as 
follows: 


Section 3. The members of the Legislature shall receive as compensation 
for their services the sum of $500 for each regular session of not less than 
sixty days, and $100 for each special session, and three cents for each mile 
traveled by the usual route in going to and returning from the place of 
meeting. 


Below we give Section 3 as it now stands: 


Section 3. The members of the Legislature shall receive as compensation 
for their services the sum of $3 for each day’s actual service at any rezular 
or special session, and fifteen cents for each mile traveled by the usual route 
in going to and returning from the place of meeting; but such compensation 
shall not in the aggregate exceed the sum of $240 for each member as per 
diem allowance for the first session held under this Constitution, nor more 
chen $150 for each session thereafter, nor more than $90 for any special 
session. 


Logansport, Ind.—Sewer Act Declared Unconstitutional .— 
According to the Indianapolis ‘‘News,”’ a decision was ren- 
dered on June 25 in the Cass Circuit Court by Judge Vinton 
of the Tippecanoe Circuit Court declaring invalid the Logans- 
port sewer Act passed by the Legislature in 1907. The Act 
provides that where a sewer or drain has been constructed in 
a city that has exceeded its debt limit, and the city has been 
enjoined from paying its share of the cost of the improve- 
ment, the title of the sewer shall remain in the name of the 
builder and the city is empowered to enter into a lease with 
the builder for the use of the sewer. The Act further pro- 
vides that the city is to make annual payments, and when the 
total payments equal the city’s share of the cost of the im- 
provement, then the title is to pass to the city. This Act 
was passed after the city had been enjoined from paying 
about $60,000 which was estimated to be the city’s share 
of the cost of the west side sewer in Logansport. The deci- 
sion just rendered is the result of a suit brought to enjoin the 
city from paying the rental money under the lease entered 
into after the legislative Act was passed. 

Judge Vinton holds that the Act is simply an attempt to 
get around the constitution and says that the Legislature 
had no right to pass a law which would provide a way in 
which the constitutional inhibition could be evaded. 


North Carolina.—Litigation.—The Governor announces 
that it has been decided to appeal to the courts to test the 
validity of the $500,000 4% 40-year coupon asylum and 
State institution bonds awarded on June 17, as stated in 
V. 88, p. 1639, to the Raleigh Savings Bank of Raleigh at 
103. It is said that the question of validity arose over an 
amendment to the Act providing for the issue of bonds which 
was introduced in the Legislature on the third reading of the 
bill in the House. The claim is made that this amendment 
should have had three readings. 


Bond Calls and Redemptions. 


Missouri.—Bond Calls.—The monthly quotation pamphlet 
issued June 15 by Whitaker & Co. of St. Louis contains the 








oe 


following list of municipal bonds recently called¥for re- 





1 to 47 inclusive, 





demption: 
Aurora—Funding bonds Nos. 18, 19 and 20, 5%, dated Sept. 8 1897. 
Will be paid July 1. 

Brookfield—-$7,500 5% sewer bonds Nos. 1 to 15 inclusive, dated July 1 
1899. Will be paid — he 

Butler County School District No. 3—$200 6% bond No. 5, dated May 25 
1894. Will be paid July 2. 

Dade County—$47,000 4% refunding bonds Nos. 
dated July 1 1899. Wiil be paid July 1. 

Kirksville School District—$3.500 4% bonds Nos. 26 and 33 to 38 in- 
clusive, dated July 1 1899. Will be paid July 1. 

Marion County—$2,500 4% court-house bonds Nos. 96 to 100 inclusive, 
dated June 30 1900. Will be paid June 30. 

a County School District No. 6—$250 6° bond No. 2 has been 
called. 

Paris Public School District—$2,000 5% bonds Nos. 2 and 3, dated 
July 2 1906. Will be paid July 2. 

St. Joseph School District—$35,000 4% bonds Nos. 1 to 35 inclusive, 
dated July 11899. Will be paid July 1. 

School District No. 4, Boone County—$100 6% bond No. 1, dated July 1 
1908. Will be paid July 1. 

Slater—$500 5°% water-works bond No. 8, dated Dec. 31 1897. Will 
be paid July 1. 

Sullivan County School District No. 5—$500 5% bond No. 3 will be 
paid July 1. 

Springfield—$10,000 34%% sewer bonds Nos. 31 to 40 inclusive, dated 
July 11901. Will be paid July 1. 

Ohio County (P. O. Wheeling), W. Va.—Bond Call.— 
Call was made for payment July 1 at the German Bank in 
Wheeling of the following 444% 5-30-year bonds: 

Nos. 276, 340, 120, 162, 292, 177, 297, 104, 291, 339, 293, 108, 352, 
113, 239, 330, 154, 198, 280, 112, 129, 246, 140, 362, 115, 323, 346, 234, 
341 and 358. Denomination $500. 

Reading, Pa.—Bond Call.—Interest ceased on July 1 on 
“Refunding Water Bonds, Series B,” of the Refunding 
Loan of Jan. 1 1889. The securities are numbered from 
1 to 50 inclusive and are payable at the office of the City 
Treasurer. 

St. Francis Levee District, Ark.—Bond Call.—All bonds 
issued under the authority of the Act of the General Assem- 
bly approved March 13 1899 will be redeemed on Jan. 1 
1910 at the First National Bank in New York City. The 
issue amounts to $750,000 and we are informed that it is 
the intention of the district to issue that amount of refunding 
bonds. 

Wheeling, W. Va.—Bond Call.—The following bonds 
were called for payment July 1: 

Main Street bridge bonds—No. 123 for $500 and No. 210 for $1,000. 
Bonds of 1885—Nos. 12, 17, 22, 64, 99 and 105 of $500 each and Nos. 114, 

158, 161, 202, 219, 241, 257 and 291 of $1,000 each. 

Payment of these bonds will be made at the Bank of the Ohio Valley in 
Wheeling. 

Bond Proposals and Negotiations this week 
Yave been as follows: 

Aitkin County (P. O. Aitkin), Minn.—Bond Ojjering.— 
Proposals will be received until 12 m. July 12 by J. B. 
Lemire, County Auditor, for $75,000 5% gold coupon fund- 
ing bonds. 

Authority Chapter 245, Laws of 1909. Denomination $500. Date, day 
of issuance. Interest annual. Maturity $500 gory from 1910 to 1924 
inclusive. Bonds are exempt from taxation. Certified check for 10%, 
payable to the County Auditor, is required. Total debt, including thas 
issue, $110,000. Assessed valuation, $6,640,000. 


Albany, Stearns County, Minn.—Bond Ofjering.—Propos- 
als will be received until 8 p. m. July 12 by the Village 
Council for $7,000 5% lighting-system bonds. 


Authority, election held May 18 1909. _ Denominations $500 and $1,000. 
or annual. Maturity 15 years. Thos. Tomasek is the Village 
ecorder. 


Alton School District No. 15 (P. O. Alton), Osborne 
County, Kans.—Bonds Authorized.—This district has author- 
ized the issuance of $7,500 5% coupon school-building bonds. 


Denomination $500. ‘Date, July 1 1909. Interest semi-annuall 
ua $500 yearly on Suly 1. Assessed valuation for 1008" 


Anna School District (P. 0. Anna), Union County, Ill.— 
Bonds Dejfeated.—A proposition to issue $10,000 building 
bonds was defeated at an election held June 22 by a vote of 
77 ‘for’ to 135 ‘‘against.” 


Anoka, Anoka County, Minn.—Bonds Voted.—An election 
held June 26 resulted in, favor of a proposition to issue 
$60,000 4% bonds to purchase and improve the water and 
light plant. The vote was 281 “for” to 77 “against.” Ma- 
turity in 1929. It is expected that the issue will be taken 
by the State of Minnesota. 


Anson, Jones County, Texas.—Bond Ojfering.— Alderman 
A. W. Johnson has been appointed to offer at private sale 
the $28,000 6% coupon water-works bonds voted on March 30 
(V. 88, p. 1147). 

Authority, Article 486, Revised Statutes 1895. 
Rasta) "Miacunty 40 yea 312-000 belng sab 
This town has no debt at present. Reseated validation i 900° sr 010.818 


Arnett School District (P. O. Arnett), Ellis County, Okla. 
—Bond Sale.—The $12,000 high-school-building bonds voted 
in May (V. 88, p. 1267) have been disposed of. 


Ashtabula County (P. O. Jefferson) , Ohio.—Bond Offering. 
—Proposals will be received until 1 p. m. July 6 by the 
Board of County Commissioners for $19,000 414% coupon 
Lake Road improvement (Saybrook Township) bonds. 


Authority, Section 4670-19, Revised Statutes. Denomination 
Date, July 11909. Interest semi-annually at the County ere, Sinan” 


Denomination $500. 
at the State Comptroller’s office in 


Maturity $1,000 on July 1 1910 and $2,000 yearly on July 1 fr 
1919 inclusive. Certified check for $500, pegabae ‘te B. E. wnavyer, i 
Treasurer, is required. Purchaser to pay accrued interest. 

_ Astoria School District (P. O. Astoria), Ore.—Bond Elec- 
tion.—According to reports, a $75,000 high-school-building 
bond election will be held July 15. 
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Atlantic City, N. J.—Bond Ojjering.—Proposals will be 
received until 12 m. July 24 by A. M. Heston, City Comp- 


troller, for $313,000 444% and $66,000 4% bonds. 


Denomination $1,000. Interest is poy in New York City. Bid- 
must be unconditional, made for ‘‘all or none,’’ and be on a blank form 
furnished by A. M. Heston, City Comptroller. Certified check (or cash) 
for $7,000, made og eng to the City mee ag aod required. Official 
advertisement states there is no litigation affecting the bonds. The Colum- 

ia Trust Co. of New York City will certify as to the genuineness of the 
bonds and the legality of the same will be approved by Dillon & Hubbard 
of New York City, a copy of whose opinion will be delivered to the pur- 
chaser. Delivery of bonds or on about Aug. 1 1909. Successful bidder 
to pay accrued interest. 


The official notice of this bond offering will appear next week 
among the advertisements in this Department. 


Audubon, Montgomery County, Pa.—Bonds Dejeated.— 
According to reports, this borough on June 8 defeated a 
proposition to issue $15,000 street bonds. 


Aztec School District No. 2 (P. O. Aztec), San Juan 
County, New Mex.—Bond Ojjering.—Proposals will be re- 
ceived by Walter B. Wagner, County Treasurer, for $4,500 
6% coupon school-building bonds. 


Authority, Sections 1541-2 compiled Laws of 1897. Denomination 
$500. Date July 1 1909. Interest semi-annually at Kountze Brothers in 
New York City. Maturity July 1 1939, subject to call after ten years. 
Bonds are exempt from all taxes. Bonded debt, not including this issue, 
$2,400. No floating debt. Assessed valuation 1909, $300,000. 

Bainbridge, Ga.—Bonds Dejfeated.—The $50,000 school- 
house, $50,000 street-improvement and $15,000 city-hall 
5% bonds mentioned in V. 88, p. 1267, were defeated at 
an election held June 8. 


Baird Independent School District (P. O. Baird), Callahan 
County, Texas.—Bonds Registered.—On June 26 the State 
Comptroller registered $20,000 5% 10-40-year (optional) 
school-house bonds. 


Bakersfield School District, Kern County, Cal.— Bond Of- 
fering.—Proposals will be received until 10 a. m. July 15 
by I. L. Miller, Clerk of the Board of Supervisors (P. O. 
Bakersfield), for $55,000 5% coupon school bonds. 

Authority Sections 1880 and 1888 of the Political Code, also vote of 70 
to 3 at election held May 22 1909. Denomination $1,000. Interest an- 
nually on June 30 at the County Treasury. Maturity $9,000 yearly from 
1914 to 1918, inclusive, and $10,000 in 1919. Certified check for 10% of 
the amount bid, ° kegs to H. A. Jastro, Chairman of the Board of Super- 
visors, is required. 

Balsam, Itasca County, Minn.—Bond Ojfering.—Proposals 
will be received until 3 p. m. July 24 by Herman Brandon, 
Town Clerk, at Release, for $10,000 coupon bonds at not 
exceeding 6% interest. Maturity $3,000 in 5 years, $3,000 
in 10 years and $4,000 in 15 years. 


Baraga School District (P. O. Baraga), Baraga County, 
Mich.—Bond Ojfjering.—Proposals will be received until 
8 p. m. July 17 by James McMahon, Secretary Board of 
Education, for the $28,000 registered school-house bonds 
voted (V. 88, p. 1634) on June 15. 


Denomination $500. Interest (rate not to exceed 4%) payable Jan. 1 in 
Baraga. Maturity $2,000 yearly on Jan. 1 from 1911 to 1924 inclusive. 
Certified check for $1,000, —_ to the Secretary Board of Education, is 
required. The bonds are deliverable Aug. 1 1909. This district has no 
debt at present. Assessed valuation for 1909, $1,100,000. Real valuation 
(estimated), $2,500,000. 

Barnesboro School District (P. O. Barnesboro), Cambria 
County, Pa.—Bond Sale.—The Washington Investment Co. 
of Pittsburgh has purchased the $16,000 444% 10-30-year 
(optional) gold coupon school-building bonds offered on 
June 1 and described in V. 88, p. 1384. 


Basin, Wyo.—Bond Sale.—Bonds to the amount of 
$20,000 have been disposed of at private sale to Chas. S. 
Kidder & Co. of Chicago. 


Bay City, Tex.—Bond Election.—An election will be held 
July 10 to vote on propositions to issue $12,000 street- 
improvement and $3,000 water-works 5% 10-40-year (op- 
tional) bonds. 


Bell County (P. O. Belton), Texas.— Bonds Registered and 
Sold.—The State Comptroller registered $39,000 4% 10-40- 
year (optional) court-house refunding bonds on June 23. 
Reports state that these bonds have been sold to the Harris 
Trust & Savings Bank of Chicago. 


Belmont, Lafayette County, Wis.—Bond Sale.—An issue 
of $4,000 6% water-works, jail, engine-house and refunding 
bonds was recently awarded to the State Bank of Platteville. 

Bethlehem School District No. 9 (P. O. Slingerlands), 
Albany County, N. Y.—Bond Sale.—On June 28 an issue of 
$9,000 5% school-building bonds was awarded to J. J. Hart 
of Albany at 103.21. 

Denomination $500. Date, July 1 1909. Interest annual. 

Biloxi, Miss.—Commission Form of Government Dejeated.— 
Papers state that an election held June 24 resulted in the 
defeat of a measure providing for a commission form of 
government. 


Boston, Mass.—Bond Sale.—During the month of June 
$2,100 314% bonds dated June 9 1909 were sold at par to 
trust funds. Maturity January 1949. 


Bradley County (P. O. Cleveland), Tenn.—Bonds Voted.— 
A proposition to issue $100,000 bonds was favorably voted 
upon at a recent election. The bonds were voted with the 
expectation that the State Board of Education will locate 
the State Normal College for East Tennessee in this county. 
If the State decides on another site for the college no further 
action will be taken in regard to the bonds. 





Bridgeville, Sussex County, Del.—Bond Oj/ering.—Pro- 
posals will be received by Robert R. Layton, Secretary 
Town Commissioners, for $25,000 4% water and sewer bonds. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Bristol County (P. O. Taunton), Mass.—Note Sale.—On 
June 29 the $40,000 4% 7-year notes described in V. 88, 
p. 1634, were purchased by the American Banking Co. of 
Boston at 103.279—a basis of about 3.469%. A list of the 
bidders follows: 


American Banking Co., Bos.103.279| Adams & Co., Boston_____- 102.15 
Merrill, Oldham & Co., Bos__102.53 | Blodget, Merritt & Co., Bos.102.145 
New Bedford Inst. for Sav- 

ings, New Bedford. ___-_-_- 102.46 


Brooklyn Heights (P. O. Cleveland), Cuyahoga County, 
Ohio.—Bond Ojjering.—Proposals will be received until 
12 m. July 6 by H. F. Chester, Village Clerk, for $18,000 
416% water-works-construction bonds. 


Authority, Sections 2835, 2835b, 2836 and 2837, Revised Statutes. 
Denomination $1,000. Date July 151909. Interestsemi-annual. Matur- 
ity $1,000 yearly on July 15 from 1919 to 1936 inclusive. Certified check 
for 10% of bonds bid for, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. 


Buffalo, N. Y.—Bond Sales for June.—During June the 
following 4% bonds, aggregating $57,663 32, were disposed 
of to the various sinking funds at par: 


$51,826 37 temporary-loan bonds dated June 1 1909 and due July 1 1910. 
450 00 temporary-loan bonds dated June 7 1909 and due July 1 1910. 
5,386 95 — ocal-work bonds dated June 15 1909 and due June 15 


Buffalo High School District (P. O. Buffalo), Johnson 
County, Wyo.—Bond Sale.—On June 21 the $25,000 5%% 
20-year coupon building bonds, described in V. 88, p. 1571, 
were awarded to McCoy & Co. of Chicago at 107 and accrued 
interest. A list of the bids received follows: 


McCoy & Co., Chicago_____- $26,750| Farson, Son & Co., Chicago.$25,252 
Jas. H. Causey & Co., Denv. 26,255] State of Wyoming__________ 25,250 
Wm. E. Sweet & Co., Denv. 25,775! F. L. Fuller & Co., Cleve____ 25,100 
S. A. Kean & Co., Chicago... 25,775 


Burlington, Vt.—Bids.—The following bids were received 
on June 25 for the $36,000 4% coupon school-building bonds 
awarded on that day, as stated in V. 88, p. 1634, to N. W. 
Harris & Co. of Boston at 103.579 and accrued interest: 


N. W. Harris & Co., Boston_103.579| E. H. Rollins & Sons, Bos__.101.215 
Merrill, Oldham & Co., Bos__102.579| Blodget, Merritt & Co., Bos_101.076 
National Life Insurance Co__102.21 |A. B. Leach & Co., Boston__100.25 


Camden School District (P. O. Camden), Ark.—Bond Sale. 
—This district has sold $30,000 building bonds to the Wm. R. 
Compton Bond & Mortgage Co. of St. Louis. 


Canyon County (P. O. Caldwell), Idaho.—Bond Ojjering. 
—Proposals will be received until 2 p. m. July 20 (not July 22, 
as at Fest reported) by the Board of County Commissioners, 
O. V. Badley, Clerk, for $100,000 coupon funding bonds at 
not exceeding 6% interest. 


Denomination $1,000. Date, day of issue. Interest Jan. 1 and July 1 
at the County Treasurer’s office or the Chase National Bank in New York 
City. Maturity $10,000 yearly from 10 years to 19 years inclusive from 
date, all being subject to call, however, after 10 years. Certified check for 
2% of bid, payable to the Clerk Board of County Commissioners, is required. 


Carthage Township (P. O. Carthage), Moore County, No. 
Caro.—Bond Ojjering.—Further details are at hand relative 
to the offering on July 5 of the $8,000 5% coupon road- 
improvement bonds mentioned in V. 88, p. 1453. Proposals 
for these bonds will be received until 2 p. m. on that day by 
N. A. McKeithen, Chairman of Board of Commissioners. 


Authority Chapter 10, Section 1, Laws of 1909. Denomination $500. 
Date July 1 1909. Interest semi-annually at the office of the County 
Treasurer in Carthage. Maturity $1,000 yearly on Jan. 1 from 1911 to 
1918 inclusive, all the bonds being subject to call, however, after one year. 
Bonds are exempt from county and municipal taxes. Certified check for 
$400, payable to Chairman of Board of Commissioners, is required. The 
township has no debt at present. Assessed valuation 1908, $912,879. 


Charleston, So. Caro.— Bonds Voted.—Of a total of 1,295 
votes cast at an election held June 29 (not June 26, as first 
reported), only 58 were against the issuance of $400,000 4% 
20-year sewerage-system-extension bonds mentioned in V. 88, 
p. 1511. 


Chattanooga, Tenn.—Bonds Voted.—The election held 
June 24 resulted in favor of the $150,000 school bonds and 
$125,000 sewer bonds (V. 88, p. 1511). The vote is reported 
as 326 to 181 on the former issue and 358 to 177 on the latter. 


Chester, Chester County, So. Caro.—Bond Sale.—On 
June 25 the National Exchange Bank of Chester was awarded 
the $26,000 414% 20-40-year (optional) coupon water-plant- 
extension and street-improvement bonds described in V. 88, 
p. 1454, at 101.25 and accured interest—a basis of about 
4.406% to the optional date and about 4.434% to full ma- 
turity. Following are the bids: 


Nat. Exch. Bank, Chester___$26,325| Robinson, Humphrey Co., 
White Bros., Chester------- 26,156 PGMs 6G obo SS eee che $26,000 


Chicago, Ill.—Lincoln Park District.—Bond Ojfering.— 
Proposals will be received until 12 m. July 7 by Arthur S. 
Lewis, Assistant Secretary, for $250,000 4% Town of Lake 
View Small Park bonds. 


Denomination $1,000. Date July 11909. Interest semi-annual. Ma- 
turity $25,000 yearly on July 1 from 1910 to 1919, inclusive. Certified 
check for 5% of bid is required. 


Choctaw County (P. O. Hugo), Okla.—Bonds Dejeated.— 
A proposition to issue $125,000 court-house and jail bonds 
was defeated on June 22. The vote was 657 “for’’ to 553 
“against.”’ A two-thirds majority was necessary to author- 
ize. 

Cloquet School District (P. O. Cloquet), Carlton County, 
Minn.—Bond Sale.—The $30,000 school-building bonds 
recently voted (V. 88, p. 1330), were sold on June 7 to the 
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First National Bank of Cloquet for a premium ‘equivalent 
to $1,000.” 


Coburg, Lane County, Ore.—Bonds Voted.—A $10,000 
bond issue for schools was recently voted, according to 
local papers. 


Columbia Township (P. O. Columbia Station), Lorain 
County, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. July 17 by H. R. Pinckney, Town Clerk, for 
$15,000 414% coupon road-improvement bonds. 

Authority, Act of General Assembly, passed April 22 1904; also election 
held on March 27 1909. Denomination $500. Date, March 11909. Inter- 
est semi-annually at the office of the Township Treasurer. Maturity $500 
yearly on March 1 from 1911 to 1940 inclusive. Certified check for $300, 
payable to the Township Treasurer, is required. Bonds are exempt from 
taxes. Bonded debt, including this issue, $23,500. No floating debt. 
Assessed valuation 1908, $624,880. 

Coshocton, Coshocton County, Ohio.— Bond Sale.—The 
$15,000 4% 1-10-year (serial) street-improvement bonds, 
ee og for which were asked until May 18, have been 

ought by the People’s Banking & Trust Co. of Coshocton 
for $15,269 42—the price thus being 101.796. See V. 88, 
p. 1150, for a description of these securities. 


Crawford County Township School District No. 7, Ill.— 
Bond Sale.—On June 29 8. A. Kean & Co. of Chicago pur- 
chased the $30,000 5% 2-6-year (serial) bonds described in 
V. 88, p. 1635, at 102.10—a basis of about 4.422%. The 
bids received were as follows: 

S. A. Kean & Co., Chicago._$30,630|Wm. R. Compton Bond & 

John Nuveen & Co., Chicago. 30,478 Mortgage Co., St. Louis. $30,301 
A. G. Edwards & Sons, St. L. 30,422) First Nat. Bank, Cleveland. 30,242 
Coffin & Crawford, Chicago. 30,375! A. B. Leach & Co., Chicago. 30,165 
Harris Trust & Savings Bank, Woodin,McNear &Moore, Chi. 30,035 

SON i citndes'centmuwes 30,355| Farson, Son & Co., Chicago. 30,000 

Creek County (P. O. Mounds), Okla.—Bond Ojjering.— 
Proposals will be received until 3 p. m. July 5 by A. M. 
Brixey, Secretary, for $75,000 5% coupon county high- 
school-erection bonds. 

Authority, Article 22, Section 8, of the School Laws. Denomination 
$1,000. Date, July 11909. Interest semi-annually in New York, parva 
or St. Louis. Maturity, July 1 1929. Certified check for $1,500, payable 
to Geo. McMillan, Treasurer, is required. Bonded debt, including this 
issue, $80,000. 

Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale.— 
On June 26 the $500,000 4% coupon court-house bonds 
described in V. 88, p. 1635, were awarded to Hayden, Miller 
& Co. and C. E. Denison & Co., both of Cleveland, at their 
joint bid of 100.1562. A bid of $500,747 was also received 
from Otis & Hough of Cleveland. Maturity $25,000 yearly 
on Oct. 1 from 1909 to 1928 inclusive. 

Bond Ojfering.—Proposals will be received until 11 a. m. 
to-day (July 3) by the Board of County Commissioners, 
William F. Black, Clerk, for the following 444% coupon 
Independence and Parma Town Line Road No. 2 improve- 
ment bonds: 
$18,276 assessment bonds. Denomination $500, except one bond for $276. 

Maturity $276 on April 1 1910, $500 on Oct. 1 1910, $500 on April 1 


1911 and $1,000 each six months from Oct. 1 1911 to Oct. 1 1919 
inclusive. 


65,250 (county’s portion) bonds. Denomination $1,000, except one 
bond for $250. Maturity $2,250 on April 1 1910, $3,000 each six 
months from Oct. 1 1910 to Oct. 1 1916 inclusive and $4,000 each 
six months from April 1 1917 to Oct. 1 1919 inclusive. 

Authority, Sections 22b and 4637-9, Revised Statutes. Date May 1 
1909. Interest April 1 and Oct. 1 at the office of the County Treasurer. 
An unconditional certified check for 1% of the bonds bid for, payable to 
the County Treasurer, is required. Delivery within ten days from time of 
award. Purchaser to pay accrued interest. 

Cuyahoga Falls, Summit County, Ohio.— Bond O/fering.— 
Proposals will be received until 12 m. July 10 by C. D. 
Crumb, Village Clerk, for $4,000 5% electric-light-works- 
improvement bonds. 

Denomination $500. Date July 11909. Interest semi-annual. Matur 
ity $500 yearly on July 1 from 1910 to 1917 inclusive. Certified check on 
a bank doing business in Summit County for 10% of bid, made payable 
to the Village Clerk, is required. Purchaser to pay accured interest. 

Dallas, Tex.—Bond Sale.—On June 25 the $200,000 pub- 
lic-school-improvement and the $500,000 water-works-per- 
manent-improvement 4% gold coupon bonds described in 
V. 88, p. 1511, were disposed of. The former issue was sold 
to C. E. Denison & Co. of Cleveland at 96.57, while the latter 
issue was awarded as follows: $25,000 to Geo. W. Riddle at 
par and $475,000 to the Trinity National Bank of Dallas at 
96.56. Purchasers to pay accrued interest. A list of the 
bidders follows: 


$500,000 $200,000 
water bonds. school bonds. 





CO: 8. eniten ts On, Ceapene. oo 6 cites oS eee $193,140 

Trinity National Bank, Dallas.__.._......- ~~ $482,800 193,120 

Geo. W. Riddle (for $25,000 water bonds) _________- Saeee 5. Seeks 

meee 0 Sieg + Bho) cule be Mew en haus ——-—$658 ,200 

Be. Ea. ROG: Be CO. 6 ik. prec ccctcncesue 476,875 190,750 
Dallas Trust & Savigns Bank, Dallas; A. B. Leach) 

& Co., Chicago; N. W. Halsey & Co., Cnseage: | 468,100 187,200 
and Wm. R. Compton Bond & Mtge. Co., St. L- 

FOG Gi TOO AA ok ak hac cAe oc eke ee gumncesn 466,250 186,500 

($50,000 water bonds______ ec eS ea eee 

5 water bonds_-__-_-- SR rr aa 

50,000 water bonds_-__-__- BO@ee eee. 

50,000 water bonds______ a6, 7s Sin 

Goodwin & Strickland; 50,000 water bonds_____- NEE > ey ie 

25,000 water bonds_____- BO ueee OO Lacten 

50,000 water bonds_-__--- OF OR oe nea’ 

25,000 water bonds_-_-_--- 20,088,080 whneus 

a 50,000 school bonds_...-. -- Sen x 46,875 

Woodin, McNear & Moore, Chicago___.____...... --_--. 191,300 


Maturity part of each issue yearly on May 1 from 1910 to 
1949, inclusive. 

Defiance, Ohio.—Bond Sale.—On June 28 the three issues 
of 5% street-improvement bonds aggregating $66,000, 
described in V. 88, p. 1635, were awarded, it is stated, to the 
Ohio Savings Bank & Trust Co. of Toledo at 104.55. 

Delphos, Kans.—Bond Sale.—An issue of $30,000 414% 
water and light bonds was disposed of on June 5 to the Del- 


-| inclusive. 





_ State Bank of Delphos at par. There were no other 
idders. Denomination $500. ate July 11909. Interest 
semi-annual. Maturity July 1 1929, subject to call at any 
interest-paying period. 


Des Moines, Polk County, Ilowa.—Price Paid jor Bonds.— 
We are informed that Geo. M. Bechtel & Co. of Davenport 
paid par for the $350,000 4% city-hall bonds awarded them 
(V. 88, p. 1635) on June 16. 

Diller, Jefferson County, Neb.—Bonds Defeated.—The 
election held June 22 (V. 88, p. 1572) resulted in the defeat 
of the proposition to issue the $13,000 water bonds. 


Doland, Spink County, So. Dak.—Bonds Voted.—This 
place, it is stated, has voted bonds to the amount of $7,000 
for the extension of the municipal water-works system. 


Douglas School District No. 27 (P. O. Douglas), Cochise 
County, Ariz.—Bond Ojfering.—Proposals will be received 
until 1 p. m. July 15 by O. O. Hammill, Clerk of the Board 
of Trustees, for $60,000 5% school bonds. 


Denomination $1,000. Maturity $3,000 yearly from 1910 to 1929 in- 
clusive. Certified check for 10% of bid must be deposited with the County 
Treasurer at Tombstone. 


Dundee, Kane County, Ill.—Bond Sale.—This city has 
sold $10,250 bonds. 


El Cajon School District (P. O. El Cajon), San Diego 
County, Cal.— Bonds Defeated.—The proposition to issue the 
$5,000 bonds, mention of which was made in V. 88, p. 1454, 
met with defeat, it is stated, at an election held recently. 
The bonds were carried by a strong majority at an election 
held some time ago. The first vote was annulled, however, 
owing to technical errors in the wording of the papers con- 
nected with the matter. 


Elkhorn, Douglas County, Neb.—Bonds Voted.—The vot- 
ers of this city have authorized the issuance of $10,000 5% 
registered water-works bonds. 


Denomination $200. Date July 1 1909. Interest annually at the fiscal 
agency in New York City. Maturity July 1 1929, subject to call after 
July 11914. Total debt, this issue. Assessed valuation, $64,551. 


Ellis County (P. O. Grand), Okla.—Bonds Dejfeated.—The 
election held June 8 resulted in the defeat of the proposition 
to issue the $35,000 6% 25-year court-house bonds mentioned 
in V. 88, p. 1268. The vote was 916 to 703, a three-fifths 
majority being required. 

Elmer, Salem County, N. J.—Bonds Dejfeated.—The propo- 
sition to issue the $30,000 444% 30-year water bonds was 
defeated at the election held June 30 (V. 88, p. 1269) by a 
vote of 84 “for” to 85 “‘against.” 


El Paso County Common School District, Tex.—Bonds 
Registered.—On June 24, $8,000 5% 15-year school-house 
bonds were registered by the State Comptroller. 


Elsinore Union High School District, Riverside County, 
Cal.—Bond Election.—It has been decided to call an election 
a 21 to vote on a proposition to issue $10,000 building 

onds. 

Eminence, Henry County, Ky.—Bond Ofjering.—Pro- 
posals will be received until 7:30 p. m. July 6 by E.8. Moody, 
Clerk of the Board of Council, for $15,000 5% street-improve- 
ment bonds. This issue was recently declared valid by the 
Court of Appeals of Kentucky. 


Denomination $500. Date July 1 1909. Interest semi-annually at the 
Farmers’ & Drovers’ Bank in Eminence. Maturity $4,000 on July 1 in 
each of the years 1914, 1919 and 1924 and $3,000 on July 1 1929. bends 
= an . om local taxation. Bonded debt, thisissue. Assessed valua- 
tion . ‘ 


Ennis, Ellis County, Tex.—Bond Sale.—This city has 
awarded, according to reports, an issue of $13,000 6% 10-40- 
year (optional) water-works bonds to the Knights of Pythias 
of Texas at 106 and accrued interest. 

Essex County (P. O. Elizabethtown), N. Y.—Bond Offer- 
ing.—Proposals will be received until 12 m. Aug. 2 by S. W. 
Barnard, County Treasurer, for $90,000 4% gold registered 
bonds to purchase a site in Port Henry and to erect thereon 
a court-house and other county buildings. 


Date, July 11909. Interest semi-annually at the Chase National B 
of New York City. Maturity $3,000 yearly on July 1 from 1910 to 1030 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Estelline Independent School District (P. O. Estelline), 
Hall County, Tex.—Bond Ofjering.—Proposals will be re- 
ceived until 3 Fé m. July 15 by W. T. Holland, President of 
the Board of Trustees, for $8,000 5% school bonds. 


Denomination $1,000. Date June 1 1909. Interest annual. Maturity 
Lng d a subject to call after twenty years. Certified check for $200 
required. 


Evangeline Township School District No. 1 (P. O. Boyne 
City), Charlevoix County, Mich.—Bond Ojfering.—Proposals 
will be received until 12 m. July 15 by J. M. Harris, Secretary 
for $20,000 5% coupon school-building bonds. 


Authority, Section 4717, Compiled Laws of 1897. Denomination $1,000. 
Date, Aug. 11909. Interest annually at the First National Bank of Boyne 
City. Maturity $2,000 yearly on March 1 from 1911 to 1920 inclusive 
Certified check for $200, payable to P. F. McIntire, Treasurer, is required. 
Bonded debt, including this issue, $33,000. Assessed valuation, $1,200,000. 


Fayette, Fulton County, Ohio.— Bonds Voted.—It is re- 
ported that an election held June 28 resulted in favor of a 
proposition to issue electric-light plant bonds. 

Floyd County (P. O. Rome), Ga.—Bond Election.—An 
election will be held August 5 to vote on a proposition to 
issue $200,000 5% road-construction-bonds maturing $5,000 
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in each of the years 1920 and 1921 and $10,000 yearly from 
1922 to 1940 inclusive. ; 


Forsyth County (P. 0. Winston-Salem), No. Oaro.—No 
Bond Election at Present.—We are advised that no bond elec- 
tion will be held in this county at present. Sze V. 88, p. 
1572. Itiwas rumored that a vote would be taken Aug. 3 
on the questionjfof issuing $300,000 road bonds. 


Fort Gibson, Muskogee County, Okla.—Bond Election.— 
A proposition to issue $35,000 6% water-works bonds will 
be submitted to a vote of the people on July 6. If the bonds 
are voted they will be taken by “3 C. Root for $36,000—the 
price thus being 102.857. Date July 11909. Interest semi- 
annual. 


Franklinton Township (P. O. Franklinton), Franklin 
County, No. Caro.—Bond Offering.—Additional details are 
at hand relative to the offering on July 6 of the $10,000 5% 
road bonds, mention of which was made in last week’s issue. 
They are part of the issue of $40,000 bonds authorized by 
a vote of 215 to 94 at a recent election; also by an Act of the 
General Assembly of 1909. Proposals for these bonds will 
be received until 12 m. on that day by B. T. Green, Secretary 
Township Road Trustees. 


Denomination to suit purchaser. Date, July 1 1909. Interest semi- 
annually at the Hanover National Bank in New York City. Maturity 
July 1 1939. This township has no debt at present. Asssesed valuation 
for 1908, $1,536,000. Actual value (estimated), $2,000,000. Official 
circular states there is no controversy or litigation pending or threatened 
affecting in any way the legality of the bonds. 

Frederic, Polk County, Wis.—Bonds Dejfeated.—An elec- 
tion held June 11 resulted in the defeat of a proposition to 
issue $2,000 bonds. 


Glens Falls, N. ¥.—Bond Ofjering.—Proposals will be re- 
ceived until 7 p. m. July 14 by A. S. Rugge, City Clerk, for 
the $50,000 4% coupon (with privilege of registration as to 
principal) water bonds voted (V. 88, p. 1636) on June 14. 


Denomination $1,000. Interest Jan. 1 and July 1 at the City Chamber- 
lain’s office. Maturity $10,000 yearly on July 1 from 1916 to 1920 inclusive. 
Bid to be made on a printed form furnished by the city and be accompanied 
by a certified check for 2% of bid, drawn on a national bank, State bank or 
trust company, and made payable to the City Chamberlain. The genuine- 
ness of the bonds will be certified to by the United States Mortgage & Trust 
Co. of New York City. 4 


Goldsboro, Wayne County, No. Caro.—Bond Offering.— 
Further details are at hand relative to the offering on July 15 
of the $150,000 coupon street and sidewalk-improvement 
bonds described in V. 88, p. 1636. Proposals for these bonds 
will be received until 12 m. on that day by D. J. Broadhurst, 


City Clerk. Bids are requested for 4% and 444% bonds. 


Authority, Chapter 229, Private Laws of 1907. Denomination $1,000. 
Interest semi-annually in New York City. Maturity 40 years. Bonds are 
exempt from city taxes. Certified check for 3%, payable to the ‘‘City of 
Goldsboro,”’ is required. Total debt at present, $207,403. Assessed 
valuation, $4,000,000. Actual value (estimated), $6,000,000. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Grafton, Taylor County, W. Va.—Bonds Dejeated.—Re- 
ports state that the question of issuing $75,000 funding and 
water-improvement bonds was defeated at an election held 
June 15. 


Graham County School District No. 20, Ariz.—Bond 
Ojfering.—Proposals will be received until 10 a. m. July 5 
by L. F. Vaughn, Clerk of the Board of Supervisors (P. O. 
Solomonville), for $2,400 7% gold school bonds. 


Interest annually at the County Treasurer's office. Maturity, 20 years 
subject to call after 10 years. Certified check for $100 is required. 


Grand Island, Hall County, Neb.—Bond Ojjering.—Pro- 
posals will be received until 5 p. m. July 7 by H. E. Clifford, 
City Clerk, for the $17,000 intersection paving bonds voted 
on June 15 (V. 88, p. 1636). Separate bids are requested 
for 44% and 5% bonds. 


Denomination $1,000. Date, July 1 1909. Interest semi-annually at 
the State fiscal agency in New York. Maturity 20 years, subject to call 
after 5 years. Certified check for $500 is required. Purchaser to furnish 
blank bonds. 


Granite, Okla.—Bonds Voted.—An election held June 12 
resulted in favor of propositions to issue $30,000 water-works 
and $15,000 electric-light 5% 20-year debentures. 


MEGreenesville County (P. O. Emporia), Va.—No Action 
Yet Taken.—Up to June 30 no action had yet been taken 
looking towards the issuance of the $80,000 highway-im- 
provement bonds voted (V. 88, p. 1386) on May 20. 


“Gustine Independent School District (P. O. Gustine), 
Comanche County, Tex.—Bond Ojfering.—Proposals will be 
received until 2 p. m. July 15 by P. H. Hutson, President of 
the Board of Shartion, for $8,000 5% coupon bonds. 


Denomination $500. Date, July 15 1909. Interest annually at Farm- 
ers’ & Merchants’ State Bank in Gustine. Maturity 40 years, subject to 
eall after 10 years. Certified check for $500, payable to the President of the 
Board, is required. The d.strict ha; no dcbtat pre ent. Assessed valua- 
tlon 1909, $265,000. 


Guttenberg, Hudson County, N. J.— Bonds Authorized.— 
Anjordinance has been passed providing for the issuance of 
5%%coupon funding bonds. The amount of bonds is to be 
such that the proceeds realized from the sale shall be suffi- 
cient to redeem 96 2-3% of certain outstanding obligations 
aggregating $157,222 01. 


Denomination $1,000. Date July 1 1909. Interest semi-annually at 
thejPeople’s Safe Deposit & Trust Co.in Union. Maturity $5,000 on July 1 
in each of the years 1914, 1919 and 1924 and the balance on July 1 1939. 


Hamblen County (P. O. Morristown), Terin.—Bonds 
Voted.—The proposition to issue the $200,000 5% turnpike 
bonds mentioned in V. 88, p. 1573, carried by a majority 





of about 450 votes at the election held June 25. 
30 years. 

Hamlin School District (P. O. Hamlin), Tex.—Bonds 
Voted.—An election held June 22 resulted, it is stated, in 
favor of a proposition to issue $25,000 school-building bonds. 


Hampton, Ga.—Bond Offering Postponed.—The offering 
of $20,000 5% 11-30-year (serial) gold coupon water-works 
and electric-light bonds which was to have taken ‘place 
June 26 was postponed for ten days. 


“> Denomination $1,000. Date, July 1 1909. Interest semi-anually at 
the Bank of Commerce in New York City. Bonds are free from taxation. 
Total debt, this issue. Assessed valuation for 1909, $350,000. 


Hancock School District (P. O. Hancock), Houghton 
County, Mich.—Bond Ojfering.-—Proposals will be received 
until 9 p. m. July 12 for $20,000 4% school-building bonds. 


Authority, vote of 47 “‘for’’ to 0 “against” at an election held June &. 
Maturity July 1 1929. 


Haverhill, Essex County, Mass.—Bond Sale.—The $72,000 
344% 10-year coupon bonds, a description of which was given 
in V. 88, p. 1636, were bought on June 29 by Merrill, Oldham 
eae of Boston at 100.44. A list of the bids received 

ollows: 
Merrill, Oldham & Co., Bos_.100.44| Blake Bros. & Co., Boston___100.09 
Perry, Coffin & Burr, Boston_100.34 

Hawley, Clay County, Minn.—Bond Ofjering.—Proposals 
will be received until 8 p. m. July 12 by J. E. Johnson, 
Village Recorder, for $8,000 electric-light-plant and $8,000 
water-works 5% coupon bonds. 


Authority, Revised Laws of 1905, Chapter 10; also special election heid 
May 201909. Denomination $500. Date, July 11909. Interest annually 
at place to be named by purchaser. Maturity $1,000 yearly on July 1 from 
1913 to 1928 inclusive. Certifiei check for $500, payable to the Village 
Treasurer, is required. The village has no bonded debt at present. Float- 
ing debt, $900. Assessed valuation, $165,370. 


Hereford School District (P. O. Hereford), Deaf Smith 
County, Tex.—Bonds Voted.—A recent election resulted in 
a vote of 111 ‘‘for’ to 33 “‘against’’ the issuance of $25,000 
school-house bonds. 


Hornell, Steuben County, N. ¥Y.—Bond Sale.—An issue of 
$25,000 6% paving bonds was awarded on June 28 to John J. 
Hart of Albany at 104.66. The bids were as follows: 


John J. Hart, Albany_-___$26,165 00| Douglas&Fenwick, N. Y_$25,760 00 
Bank of Steuben, Hornell. 26,062 50}Charles Oliver, Cohocton_ 25,700 00 
Isaac W. Sherrill, Poughk. 25,812 50| First Nat. Bank, Cleve___ 25,442 50 

Denomination $500. Date, July 1 1909. Interest semi-annual. Ma- 
turity part each year from 1910 to 1914 inclusive. 


Iola Independent School District (P. O. Iola), Grimes 
County, Tex.—Bonds Registered.—The State Comptroller 
registered $7,000 5% 5-40-year (optional) school-house 
bonds on June 25. 


Ironton, Lawrence County, Ohio.—Bond Sale.—The $35,- 
000 4% 20-year coupon storm-water-sewer-construction 
bonds descrided in V. 88, p. 1637, were sold on June 29 
to the First National Bank of Ironton at 101.25— 
a basis of about 3.91%. 


Itasca County Common School District No. 1, Minn.— 
Bond Ojjering.—Proposals will be received until 8 p. m. 
July 15 by the School Board for $90,000 funding bonds at 
not exceeding 5% interest. 

Authority, election held June 19 1909. Denomination $1,000. Interest 
semi-annual. Maturity $2,000 in 1913 and $8,000 yearly from 1914 to 
1924 inclusive. Certified check for $900, payable to the district, is re- 
quired. Frederick E. Reusswig (P. O. Grand Rapids) is Chairman of the 
School Board. 

Itasca County Common School District No. 2, Minn.— 
Bond Ojfering.—Proposals will be received until 3 p. m. 
July 10 by the Trustees for $35,000 bonds at not exceeding 
6% interest for the erection of a school-building in the village 
of Marble. 


Authority, 
semi-annual. 


Maturity 


election held May 22. 
Maturity, 15 years. 
district, is required. 
School Board. 


Jackson, Ala.—Bond Ojfering.—Proposals will be received 
by J. B. Williams, Mayor, for $10,000 5% coupon municipal 
school bonds. Interest semi-annual. Maturity 30 years. 
These bonds are free from taxes. 


Jefferson County (P. O. S:eubenvil!e), Ohio.— Bonds Not 
Sold.—According to dispatches:no bids were received on 
June 26 for the $30,000 4% coupon Portland & Dillonvale 
Free Turnpike bonds described in V. 88, p. 1637. It is fur- 
ther reported that they will be re-offered as 4s. 


Joplin, Mo.—No Bonds Voted and Sold.—The City Clerk 
writes us that there is no truth in the reports that this city 
has voted and sold $40,000 5% bonds. See V. 88, p. 1637. 


Kaufman, Kaufman County, Texas.—Bonds Registered.— 
The $6,000 5% 10-40-year (optional) water-works bonds 
voted on March 6 (V. 88, p. 780,) were registered by the 
State Comptroller on June 22. 

Kearny (P. O. Independent Station, Jersey City), Hud- 
son County, N. J.—Bond Sale.—John D. Everitt & Co. of 
New York were, it is stated, the successful bidders on June 24 
for the $90,000 town-hall and the $35,000 water 44% 25- 
year bonds described in V. 88, p. 153. The price paid by 
them for both issues was 102.77. 


Kern County (P. O. Bakersfield) , Cal.— Bond Election Pro- 
posed.—Local papers state that the Board of Supervisors has 
decided to call an election for some time in July to vote on 
a proposition to issue $400,000 bonds fo: the purchase of a 
site for a new court-house. 


Lakewood, Ohio.—Bonds Defeated.—An election held June 
22 resulted in a vote of 171 “for’’ to 434 “against” a propo- 
sition to issue $14,550 village-hall bonds. 


Denomliat’on $1,000. Interest 
Certified check for $500, payable to the 
. C. Dudley (P. O. Coleraine) is Chairman of the 
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Laurel School District (P. O. Laurel), Del.— Bond Sale.— 
On June 25 $3,000 5% school-improvement bonds were 
awarded to Jno. R. Wilson. Denomination $100. Date 
July 1 1909. Interest semi-annual. Maturity in 1924, 
subject to call after four years. 


Lawrence, Kan.—Bond Sale.—An issue of $20,000 Oak 
Hill Cemetery bonds has been disposed of as follows: $18,000 
to the Merchants’ National Bank of Lawrence and $2,000 to 
the Oak Hill Cemetery Fund. 


Lemhi County (P. O. Salmon), Ida.— Bond Sale.—A. B. 
Leach & Co. of Chicago, offering 101.52 and accrued interest, 
were the successful bidders on June 21 for the $40,000 coupon 
court-house-and-jail bonds described in V. 88, p. 1574. The 
following proposals were received: 


A.B. Leach & Co., Chicago. $40,608 |S. A. Kean, Chicago.______- $40,040 
First Nat. Bank, Salmon___. 40,435) John Nuveen & Co., Chicago. 39,150 
C. H. Coffin, Chicago....... 40,401} 


Maturity, 20 years, to be redeemed as follows: cither the entire amount in 
10 years or 10% at that date and 10% annually thereafter. The bonds are 
exempt from all taxes. 


Leon, Decatur County, Iowa.—Bonds Dejeated.—The $35,- 
000 water-works-construction bonds mentioned in V. 88, 
p. 1455, were defeated at the election held June 8. 


Lincoln, Neb.—Bond Offering.—Proposals will be received 
until 1 p. m. July 17 by Roscoe C. Ozman, City Clerk, for 
assessment bonds of the following districts: $6,816 27 of 
Paving District No. 100; $6,954 36 of Paving District No. 
62; $5,023 25 of Paving District No. 95; $2,394 20 of Paving 
District No. 37; $7,778 57 of Paving District No. 82, and 
$547 39 of Alley Paving District No. 39. 


Date, Aug. 12 1909. Interest (rate not to exceed 5%) payable annually 
at the Nebraska fiscal agency in New York City or at the City Treasurer’s 
office in Lincoln. Maturity-one-tenth of each issue yearly on Aug. 12 from 
1910 to 1919 inclusive. Certified check for 3% of bonds bid for is required. 


Lodi, Bergen County, N. J.—Bond Ojjering.—Proposals 
will be received until 8 p. m. July 12 for the $80,000 4% 
coupon water-plant-purchase bonds voted on June 15. 


V. 88, p. 1574. 

Denomination $1,000. Date, Aug. 1 1909. Interest semi-annually at 
the Borough Collector’s office. Maturity 30 years. Bonds are exempt 
ig oe. Certified check for 10%, payable to the ‘‘Borough of Lodi,’’ 

requ ‘ 


Logan School District, Ohio.— Bonds Dejeated.—This dis- 
trict on June 7 defeated a proposition, it is reported, to issue 
$40,000 bonds for a school-building. The vote polled was 
345 to 92. 


Long Beach, Cal.—Bond Election.—The City Counci 
has passed an ordinance providing for an election to be held 
July 15 to vote on the question of issuing $245,000 414%4% 
bonds for the purchase of municipal water frontage. 


Loudon Township (P. O. Fostoria), Seneca County, Ohio. 
—Bond Sale.—The $14,000 414% coupon road-improvement 
bonds described in V. 88, p. 1574, were purchased on June 24 
by Hoehler & Cummings of Toledo at 101.053 andaccrued 
inte est. Following are the bidHers: 

Hozaier & Cummings,Tol.$14,147 50! Barto, Scott & Co., Col__$14,088 50 
Otis & Hough, Cleveland. 14,145 00/ First Nat. Bank, Cleve___ 14,087 00 


The bonds are dated June 24 1909 and mature part each six months from 
Sept. 1 1910 to Sept. 1 1917 inclusive. 

Lucas County (P. O. Toledo), Ohio.—Bond Ojjerings.— 
Proposals will be received until 10 a. m. July 6 by D. T. 
Davies, County Auditor, for the following bonds: 
$36,000 444% bridge-improvement bonds. Authority Sections 871 and 

2825, Revised Statutes. Denomination $500. Maturity 
$3,000 yearly on July 16 from 1910 to 1921 inclusive. 
26,709 80 5% stone and gravel-road-building bonds. Authority Section 
4670-14 et seq., Revised Statutes. Denomination $500, 
except one bond of $209 80. Maturity $3,209 80 on July 16 
1910, $3,000 on July 16 1911, $3,000 July 16 1912 and 
$2,500 yearly on July 16 from 1913 to 1919 inclusive. 

The above bonds are dated July 16 1909. Interest semi-annually at the 
office of the County Treasurer in Toledo. Certified check (or cash) on a 
bank in Toledo for _ $500 is required with bids for each issue. Purchaser to 
pay accrued interest. Bonds will be delivered July 16 1909. 


In addition to the above, proposals will also be received 
until 10 a. m. July 19 by David T. Davies Jr., County Audi- 
tor, for $15,000 414% bonds to erect a dining-room and 
dormitory building on the site now occupied by the Lucas 
County Children’s Home. 

Authority Section 871, Revised Statutes. Denomination $500. Date 
day of delivery. Interest semi-annually at the County Treasurer's office. 
Maturity $5,000 in each of the years 1914, 1915 and 1916. Certified check 
(or cash) for $500 on a bank doing a regular banking business in Toledo 
is required. The bonds will be delivered on July 29 1909. Official ad- 


vertisement states there has never been any default in the payment of 
principal and interest. 


Lucasville School District (P. O. Lucasville), Scioto 
County, Ohio.— Bonds Voted—Bond Ojjering.—An election 
held June 12 resulted in favor of the issuance of $4,000 4% 
school-building bonds. The vote was 74 “for” to 15 
“against.’”? Maturity part in each of the years 1912, 1913, 
1914 and 1915. Bids for the bonds will be received until 
July 20. 


McArthur, Vinton County, Ohio.—Bond Election Post- 
poned.—An election which was to have been held June 7 
to vote on the issuance of $28,000 street bonds was post- 
poned indefinitely. 


McMinn County (P. O. Athens), Tenn.—Bonds Dejeated.— 
The election held June 5 resulted in the defeat of the propo- 
sition to issue the $250,000 road-improvement bonds men- 
tioned in V. 88, p. 1387. 

Macon, Ga.—Bonds Dejfeated.—Propositions to issue the 
$100 ,000 paving and $100,000 sewer 4% gold coupon bonds 
submitted to the voters of this city on June 26 (V. 88, p. 
1‘ 38), failed to meet with their approval. 

Madison County (P.O. Huntsville), Ala.— Bond Sale.—On 
June 28 the $50,000 414% 20-30-year (optional) gold coupon 
refunding bonds described in V. 88, p. 1574, were awarded 





cccsmmaned 
—— 


to S. Kuhn & Sons of Cincinnati at 101.07 and accrued inter- 
est. The bids were as follows: 


S. Kuhn & Son, Cincinnati__.........._ ... $50,535 and accrued interest 
W. R. Rison Banking Co., Huntsville_____. $50,300 

CF. ls Ss AIUE s cin Ca eS nn dem a adie a $50,167 and blank bonds 

A. é; ROOa @Uo., Dewmot... 2.20.2... occ. $50,025 less $600 

Mey te COs, CRONNO So ieee ol cece $50,000 less $1,900 

S. A. Bean & Co., Ciicago. .............. $50,000 less $2,200 


Malta, Morgan County, Ohio.—Bond Sale.—On June 28 
the $2,000 5% Main Street improvement bonds described in 
V. 88, p. 1638, were awarded to S.A. Finley of Malta at 
113.5125 and accrued interest. Maturity $500 yearly on 
Sept. 1 from 1927 to 1930 inclusive. Following are the 
other bids: 


Malta Nat. Bank, Malta_._$2,232 00|T. E.Offord, McConnellsville 

W.R. Todd & Co., Cin____ 2,175 00 on Geer isi 2. 1's silse aoe $1,047 00 

New First Nat. Bk., Colum. 2,120 00|C.C.Cheadle,Wat'f’d($1,000) 1,045 00 
|E.E.Harris,McCon. ($500). 525 50 


Manchester, N. H.—Temporary Loan.—Dispatches state 
that the Treasurer has awarded a temporary loan of $50,000, 
due Dec. 7, to Wm. A. Read & Co. of Boston at 3.17% dis- 
count. 


Manston, Juneau County, Wis.—Bonds Proposed.—A 
meeting of the Common Council will be held July 6 to act 
upon ordinances providing for the issuance of the following 
414% coupon (city’s portion) bonds: 


$7,000 *“‘Sewer Bonds, Series A.’’ Denomination $1,000. Maturity 
$1,000 yearly from 1923 to 1929, inclusive. 
8,800 ‘‘Street Improvement Bonds, Series B.’’ Denomination $1,000, 
except one bond of $800. Maturity $1,000 yearly from 1921 to 
1928 inclusive and $800 in 1929. 
Date as svon as possible after Aug. 4 1909 and not later than Oct. 5 1909. 
Interest semi-annually at the City Treasurer’s office. 


Marble Falls Independent School District (P. O. Marble 
Falls), Burnet County, Tex.—Bond Ojfering.—Proposals will 
be received by L. W. Hooper, Secretary, for $8,000 5% 20- 
year school-house bonds. 


Maricopa County (P.O. Phoenix), Ariz.— Bond Sale.—On 
June 21 E. J. Bennitt, President Valley Bank of Phoenix, 
was awarded the $30,000 6% 11-20-year (serial) gold coupon 
Special Road District No. 1 boulevard-building bonds de- 
scribed in V. 88, p. 1574, at 106.333 and accrued interest— 
a basis of about 5.393%. A list of the bidders follows: 


E. J. Bennitt, President Valley Bank of Phoenix__.___....._- -. $31,900 
i a. eee OF O., eS. co aan Coe a chew loos 31,140 
Old Dominion Commercial Co., Globe (for $10,000 bonds)______-_- 10,355 


Bonds will be delivered Oct. 1 1909. 


Maryland.—Bids Rejected.—The following bids submitted 
on June 29 for the $1,060,000 314% road bonds (two issues), 
described in V. 88, p. 1387, were rejected: 


W. A. Read & Co., N. Y...---. 98.75 | Ely & Co., Boston (for $200,000 
Estabrook & Co., Boston_-_-_--_ 95.41 SOUCY saosin dsrestle ws: wine eh 98.53 


Medford, Mass.—Temporary Loan.—A loan of $25,000, 
due in 7 months, has been negotiated, it is stated, with 
Blake Bros. & Co. of Boston at 3.36% discount. 


Melrose, Mass.—Bond Ojjfering.—Proposals will be re- 
ceived until 12 m. July 8 by W. R. Lavender, City Treasurer, 
for the following 314% coupon bonds: 
$45,000 water bonds. Authority, Chapter 150, Acts of 1909. Maturity 
9g dapapel on June 1 from 1910 to 1931 inclusive and $1,000 
n . 

10,000 sewer bonds. Authority, Chapter 174, Acts of 1905. Maturity 
June 1939 


Denomination $1,000. Date June 1 1909. Interest semi-annually at 
the Second National Bank, Boston. Bonds are tax-free. The legality 
of both issues has been passed upon by Roper, Gray & Gorham of Boston. 


Memphis School District (P. O. Memphis), Tenn.—Bids 
Rejected.—Local papers state that there were only two bids 
(both of which were rejected) submitted on June 26 for the 
$500 000 414% coupon bonds described in V. 88, p. 1387. 
It is further stated that the bonds will be re-advertised. 


Mesa County (Grand Junction), Col.—Bond Election Pro- 


_posed.—Papers state that the County Commissioners will 


call a special election to vote on the question of issuing 
$150,000 court-house bonds. 


Mexia, Limestone County, Texas.—Bond Election.— 
Notice has been given that an election will be held July 9 
to vote on the question of issuing $20,000 street bonds and 
$9,250 school-building bonds. 

Milton, Mass.—Temporary Loan.—This place, it isstated, 
has borrowed $30,000 from the Boston Safe Deposit & Trust 
Co. at 3% discount. Loan is due in December. 

Milwaukee , Wis .— Bids Rejected —According to dispatches, 
all bids received on July 1 for the seven issues of 4% 1-20- 
year (serial) coupon bonds aggregating $655,000, described 
in V. 88, p. 1638, were rejected. 

Minneapolis, Minn.—Bond Sale.—On July 1 the three 
issues of 4% 30-year coupon bonds aggregating $769,000, 
described in V. 88, p. 1574, were awarded to Wm. A. Read 
& Co. at 101.819—a basis of about 3.897%. 


Mission Ridge Taxing District (P.O. Chattanooga) , Tenn. 
—Bond Ofjering.—Proposals will be received until July 17 
by R. P. Woodard for $25,000 6% coupon water-works bonds. 


Denomination $100 to $500. Date Aug. 1 1909. Interest is payable 
in Chattanooga. Maturity 20 years. Assessed valuation 1908, $400,000. 
J. H. Allison is Secretary. 


Mitchell School District No. 31 (P. O. Mitchell), Scotts 
Bluff County, Neb.—Bonds Voted.—An election held June 26 
resulted in favor of a proposition to issue $11,500 6% 20-year 
school-house bonds. The vote was 99 “for” to 2 “‘against.”’ 

Monroe, Union County, No. Caro.— Bond Ojjering.—Pro- 
posals will be received until 12 m. July 15 by H. B. Adams 
Jr., Clerk to Board of Aldermen, for $25,000 6% coupon 
funding and water and light bonds. 
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Authority election held ~~ 29 1909, pursuant to Section 34, Chapter 
$52, Private Laws of 1899. enomination to suit purchaser. Date, day 
ofissue. Interest ve are at place to be agreed upon. Maturity 25 years, 
subject to call $1,000 yearly on Aug. 1. Certified check for $500 required. 


Morgantown School District (P.O. Morgantown), W. Va. 
—Bond Sale.—The $100,000 5% additional school-building 
bonds offered on June 22 were purchased by Woodin, McNear 
& Moore of Chicago, who are now offering the issue to in- 
vestors at a price to yield 434%. Maturity on July 1 as 
follows: $3,000 yearly from 1919 to 1922 inclusive, $5,000 
yearly from 1923 to 1929 inclusive, $6,000 yearly from 1930 
to 1933 inclusive, $7,000 y early from 1934 to 1936 inclusive 
and $8,000 in 1937. See V. 88, p. 1287, for description of 
these securities. 


Mt. Oliver, Allegheny County, Pa.—Bond Election.—We 
are advised that an election will be held in this borough on 
July 22 for the purpose of submitting to the voters a propo- 
sition to issue $75,000 sewer bonds. 


Mount Vernon, Davison County, So. Dak.—Bond Offjer- 
ing.—Proposals will be received until 8 p. m. July 5 by G. H. 
Helgerson, City Auditor, for $6,000 sewer-construction 
bonds at not exceeding 5% interest. 


Authority, election heid Apri! 20. Interest semi-annual. 
twenty years, subject to call after ten years. 


Mount Vernon Independent School District (P. 0. Mount 
Vernon), Franklin County, Tex.—Bonds Registered.—On 
June 25 the State Comptroller registered $15,000 5% 3-40- 
year (optional) school-house bonds. 


Murphy School District No. 1 (P. O. Murphy), Cherokee 
County, No. Car.—Bond Ofjering.—A. A. Faire, Secretary 
and Treasurer Board of Education, is offering at private sale 
the $10,000 5% and $10,000 6% coupon school bonds re- 
cently voted. 


Denomination $500. Date July 1 1909. Interest semi-annually in 
New York Lome & Maturity July 11939. This district has no debt at pres- 
ent. Assessed valuation for 1908, $1,000,000. 


Muskingum County (P. O. Zanesville), Ohio.— Bond Sale. 

—On June 28 the $30,000 4% 5-year coupon children’s-home 
bonds, a description of which was given in V. 88, p. 1638, were 
awarded, it is stated, to the Old Citizens’ National Bank of 
Zanesville for $30,190, the price thus being 100.633. 
’ Narragansett (P. O. Narragansett Pier), R. I.—Bond Oj- 
jering.—Proposals will be received until July 10 by the Wake- 
field Trust Co. of Wakefield, acting as agent for this town, 
for the $30,000 sewerage bonds mentioned in V. 88, p. 841. 

Natick, Mass.—Temporary Loan.—This place, reports 
state, has borrowed $130,000 for six months from Bond & 
Goodwin of Boston at 3.31% discount. 

Neoga, Cumberland County, Ill.—Bonds Voted.—The 
electors of this township on June 26 authorized the issuance 
of $20,000 high-school-building bonds. 

Newberry, 8. C.—Bond Sale-—On June 29 the $40,000 
444% 40-year coupon water and sewer-system-extension 
bonds described in V. 88, p. 1575, were awarded to the 
Security Trust Co. of Spartanburg at 98 and accrued interest. 

New Britain, Hartford County, Conn.—Bond Sale.—The 
$67,500 4% 1-5-year (serial) school-enlargement bonds, de- 
scribed in V. 88, p. 1388, were sold recently at private sale. 

Newburgh, N. Y.—Bond Sale.—An issue of $16,000 5% 
building bonds was disposed of on June 30 to Edward J. 
Collins at 105—a basis of about 3.89%. A list of the pro- 


sals received follows: 
dward J. Collins -...._-.-- 


Maturity 


105 Farson, Son & Co., N. Y____102.70 

Isaac W. Sherrill, Poughk’sie 103.57] Adams & Co., N. Y 100.351 

Denomination $2,000. Date July 1 1909. Interest semi-annually at 

the Columbus Trust Co. in Newburgh. Maturity $2,000 yearly on Jan. 1 
from 1911 to 1918 inclusive. Bonds are free from taxation. 

New Richmond, Wis.—Bonds Authorized.—The issuance 

of $6,000 bonds was recently authorized. We are informed 


that the loan will be taken by the State Trust Funds. 


New Rochelle, N. Y.—Bond Ojfering.—Proposals will be 
received until 8 p. m. July 6 by William G. Rainsford, City 
Clerk, for $53,000 5% registered Series ‘“‘C’’ Relief bonds. 

Denomination $1,000. Date Aug. 11909. Interest May 1 and Nov. 1 
at City Treasurer’s office and, at the option of the purchaser, will be paid 
in New York exchange. Maturity $6,000 yearly on May 1 from 1911 to 
1918, inclusive, and $5,000 on May 1 1919. Certified check on a bank or 
trust company of New York State for 5% of the bonds bid for, payable to 
the City asurer, is required. The legality of these bonds will be ap- 

roved by Delafield and Longfellew of New York City, whose opinion will 
be furnished to the purchaser. Bids must be made on blank forms fur- 
nished by the city. onds to be delivered Aug. 1 unless a subsequent date 
shall be mutually agreed upon. Accrued interest, if any, to be paid by 
purchaser. 

Newtown, Hamilton County, Ohio.— Bond Election.—No- 
tice has been given that an election will be held July 26 to 
vote on propositions to issue $4,000 street-repair and $1,000 
light bonds. 

New York City.—Bond Sales.—In addition to the $40,- 
000,000°'4% gold registered or coupon stock or bonds sold 
by this city on June 8 (V. 88, p. 1514), the sinking fund 
purchased during that month the following bonds at par: 


Purpose— Rate of Int. Maturity. Amount. 
Various municipal purposes 3 1958 $215,000 


The following revenue bonds (temporary securities’) were 
also issued during June: 


Interest. Amount. 
rn en, GN Saks nk as cdpeeweeceee ns 3% $111,000 
ne re abc cetbiben eh cauace 3% 200,000 

RI a Sain ties Da ae aN er ae oe elma $311,000 


Nez Perce Independent School District No. 1 (P. O. Lewis- | 


ton), Nez Perce County, Idaho.—Bond Sale.—The $55,000 
5% 10-20-year (optional) improvement bonds described in 
V. 88, p. 1456, were awarded on June 24 to James H. Adams 





& Co. of Los Angeles at 103.013 and accrued interest. The 
bids were as follows: 

J.H. Adams & Co.,Los An $56,657 50|Seasongood & Mayer, Cin.$55,841 50 
A. B. Leach & Co., Chicago 56,392 00/E. H. Rollins & Sons, Den_55,750 00 
J. H. Causey & Co., Den__56,310 00/S. A. Kean & Co., Chicago 55,660 00 
McCoy & Co., Chicago... 56,100 00|C. H. Coffin & Co., Chicago 55,501 00 


Niagara Falls, N. Y.—Bond Ojfering.—Proposals will be 
received until 4 p. m. July 15 by Walter P. Horne, City 
Clerk, for the $300,000 4% gold registered Series ‘‘A’’ water- 


supply bonds voted on March 10. V. 88, p. 782. 

rps oi | Chapter 145, Laws of 1908, and Chapter 494, Laws of 1909. 
Denomination $1,000. Date a 1 1909. Interest semi-annually at the 
Hanover National Bank in New York City in New York exchange. Ma- 
turity $75,000 on Jan. 1 1919 and $15,000 yearly on Jan.1 from 1920 to 
1934 inclusive. Certified check for $6,000, payable to the City Clerk, is 


Arp ee Purchaser to pay accrued interest. Bonds are exempt from 
all taxes. 


North Andover, Mass.—Bids.—The following bids were 
received on June 24 for the $35,000 4% coupon sewer bonds 
awarded on that day, as stated in V. 88, p. 1639, to Park- 
inson & Burr of Boston (V. 88, p. 1639): 


Parkinson & Burr, Boston___104.02 | Estabrook & Co., Boston____103.37 
Merrill, Oldham & Co., Bos__103.675| Blodget, Merritt & Co., Bos_.103.28 
Geo. A. Fernald & Co., Bos_103.625/| Blake Bros. & Co., Boston___103.28 
E. M. Farnsworth, Boston__103.55 |N. W. Harris & Co., Boston_.103.079 
American Banking Co., Bos_ 103.539 | 


Norwood School District (P. O. Norwood), Hamilton 
County, Ohio.—Bond Ojjering.—Proposals will be received 
until 12 m. July 20 by W. 8S. Gwynn, Clerk of the Board of 
Education, for the $125,000 4% school-building bonds voted 
on May 11. V. 88, p. 1271. 

Authority Sections 3991, 3992 and 3993, Revised Statutes. 
tion $500. Date July 201909. Maturity on July 20 as follows: 
$4,000 in each of the years1919 & 1920! $4,000 in each of years 1934 and 1935 

4,500 in 1921 4,500 in 1936 
4,000 in each of years 1922 and 1923} 4,000 in each of years 1937 and 1938 
4,500 in 1924 4,500 in 1939 
4,000 in each of years 1925 and 1926} 4,000 in each of years 1940 and 1941 
4,500 in 1927 4,500 in 1942 
4,000 in each of years 1928 and 1929| 4,000 in each of years 1943 and 1944 
4,500 in 1930 4,500 in 1945 
4,000 in each of years 1931 and 1932} 4,000 in each of years 1946 and 1947 
4,500 in 1933 4,500 in 1948 

Official advertisement states that there is no controversy threatened or 
pending and that the district has never defaulted in the payment of prin- 
cipal or interest. 


Oskaloosa School District (P. O. Oskaloosa), Mahaska 
County, Iowa.—Bonds Ojfered by Brokers.—Woodin, Mc- 
Near & Moore of Chicago are offering to investors at 10214 
and interest $35,000 414% 5-10-year (optional) bonds of 
this district. Denomination $1,000. Date July 1 1909. 
Interest semi-annual. 

Oak Harbor, Ottawa County, Ohio.— Bonds Defeated.—A 
proposition to issue $29,000 water-works bonds was defeated 
at an election held June 8. 

Orange, Orange County, Va.—Bond Election.—An election 
will be held in this town on July 10 to vote on the question 
of issuing $20,000 water-works-system bonds. 

Orange County (P. O. Orange), Va.—Bond Election.— 
According to reports, the question of issuing $25,000 bonds 
for macadamizing roads in the Madison district will be sub- 
mitted to a vote on July 9. 

Palmer, Hampden County, Mass.—Bond Sale.—On 
June 28 the $18,000 4% 1-18-year (serial) coupon high-school- 
loan bonds, described in V. 88, p. 1639, were awarded to the 
American Banking Co. of Boston at 103.666—a basis of 
about 3.542%. 

Paterson, N. J.—Bond Sale.—On July 1 the $195,000 4% 
25-year school bonds and the $85,000 4% 10-year permanent 
stueet-improvement bonds described in V. 88, p. 1639, were 
awarded to W. N. Coler & Co. of New York City for $196,000 
(100.512) and $85,185 (100.217) and accrued interest. A 
bid was also received from Rhoades & Co. 

Peekskill, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 12 m. July 8 by Lanning G. Roake, Superin- 
tendent of the Water Works and Clerk of the Board of Water 
Commissioners, for $80,000 bonds, to extend the piping sys- 
tem of the water works, complete the filtration plant, con- 
struct a new dam at the pumping station and to install a 
high-pressure system in connection with the present water- 
works system. 


Authority Chapter 118, Laws of 1909. 
Aug. 1 1909. 
Maney 


Denomina- 





Denomination $1,000. Date 
Interest (rate not to exceed 5%) payable semi-annually. 
Aug. 1 1939. Certified check for $500, drawn on some State or 
national bank and made payable to the Board of Water Commissioners, 
is required. Bonds will be delivered July 13 1909. 


The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Pella, lowa.—Bonds Voted.—Water and light bonds to the 
amount of $90,000 were authorized at an election held June 
22. The vote was 742 to 251 on the water proposition and 
738 to 263 on the light proposition. 

Petaluma, Sonoma County, Cal.— Bonds Dejeated.—Bonds 
to the amount of $54,000 were defeated at an election held 
June 17. 

Petersburg, Va.—Bond Ojjering.—Proposals will be re- 
ceived until 4 p. m. July 12 by G. B. Gill, City Auditor, for 
$70,000 street-paving, sewer and water main and $80,000 





school-building 4% gold coupon (with privilege of registra- 
tion) bonds. 


Denominations: 100 bonds of $1,000 each and 100 bonds of $500 each. 
Date May 1 1909. Interest semi-annually at the City Treasurer’s office. 
Maturity forty years. 
city. 
urer, is required. 


Bids must be made on blank form furnished by the 
Certified check for 2% of amount bid for, payable to the City Treas- 

The bonds will be certified as to their genuineness by the 
U.S. Mortgage & Trust Co. of New York City, and their validity passed 
Purchaser to pay accrued interest. 


upon by George Mason, City Attorney. 
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Phillips County (P.O. Holyoke), Colo.— Bonds Dejeated.— 
The electors of this county recently voted down a proposition 
to issue $16,000 bonds. 


Phoenix, Maricopa County, Ariz.—Bids.—A list of the 
bids received for the $155,000 5% 25-year funding bonds 
awarded on June 18 to the Thos. J. Bolger Co. and Farson, 
Son & Co., both of Chicago, and the City Loan & Trust Co. 
of Gainesville at their joint bid of 108.695—a basis of about 
4.422% and accrued interest (V. 88, p. 1639) follows: 





Thos. J. Bolger Co.,Chic) J. R. Thorpe, Denver___$165,464 00 
Farson, Son & Co.,Chic.}$168,477 25| James H. Adams & Co., 
_— Loan & Trust Co.,| Los Angeles .__._.__- 165,152 50 
ainesville J Fifth-Third Nat. Bank, “a 
Lee, Higginson & Co., CIGINOAtl ....2...... 164,750 80 
SS SE eee 167,842 68!Commercial Trust Co., 
Union Savings Bank & Kansas City, Mo____. 164,535 00 
Trust Co., Cincinnati... 167,285 00! A.B. Leach & Co., Chic. 164.378 00 
Provident Savings Bank S. A. Kean & Co;, Chic.. 162,781-00 
& Trust Co., Cincinnati 166.671 50; Otis & Hough, Cleveland 161,980 00 
C..E. Denison & Co.,Clev. 166,455 00! McCoy & Co., Chicago_._ 161,975 00 
Weil, Roth & Co., Cinc__ 166,315 00| Bert Clark & Co., Chic._ 157,405 51 


James H. Causey & Co. ° 
Denver ed és wale 157,331 00 
Bert Clark & Co. of Chicago, Ill., advise us that their 

offer (101.55) for the above bonds was for 44s. This would 

make their bid the best of the lot. 


Piedmont School District (P. 0. Piedmont), Canadian 
County, Okla.—Bonds Dejeated.—According to reports, a 
proposition to issue $3,000 school-building-addition bonds 
was defeated at a recent election. The vote is reported as 
being 66 “for” to 19 “against,’”’ a three-fourths majority be- 
ing required. 

Pittsburgh County (P. O. McAlester), Okla.—Bond Elec- 
tion.—It is stated that an election will be held Aug. 31 to 
allow the voters to determine whether or not bonds shall be 
issued for the following purposes: $125,000 for a court house 
and $30,000 for a jail. 


Plains School District No. 1 (P. O. Plains), Sanders 
County, Mont.—Bond Ojjfering.—Proposals will be received 
until 10 a. m. July 31 by E. L. Johnson, District Clerk, for 
the $10,000 coupon school bonds voted on March 13 (V. 88, 
p. 1157). 


Denomination $1,000. Interest (rate not to exceed 6%) Jan. 1 and 


July 1. Maturity 10 years, subject to call after 5 years. Certified check 
for $500 is required. 


Pleasanton School District, Alameda County, Cal.—Bond 
Offering.—Proposals will be received until 10 a. m. July 6 
by John P. Cook, County Clerk (P. O. Oakland), for the 
$20,000 5% gold school-building bonds voted on May 24. 
V. 88, p. 1456. 


Authority election held May 24 1909. 
Feb. 1 and Aug. 1. 


e jJohn Nuveen & Co. 
165.476 00) 


Denomination $1,000. Interest 
Maturity $1,000 yearly from 1910 to 1929, inclusive. 
Certified check or cash for 2% of bid, payable to the Chairman of the Board 
of Supervisors, is required. 


Pleasanton School District (P. O. Pleasanton), Atascosa 
County, Tex.—Bonds Voted.—An election held June 12 re- 
sulted in favor of a proposition to issue $12,000 5% building 
es twenty years from date. The vote was 

to 5 


Plymouth Township (P.O. Plymouth), Richland County, 
Ohio.—Bond Ojjering.—Proposals will be received until 
12 m. July 6 by Albert Kirkpatrick, Town Clerk, for $15,000 
5% coupon road-improvement bonds. 

Authority Act of General Assembly passed April 22 1904. Denomination 
$500. Date July 6 1909. Interest semi-annually on March 1 and Sept. 1. 
Maturity on Sept. 1 as follows: $500 in 1931, $2,000 in each of the years 
1932 and 1933, $2,500 in 1934, $2,000 in 1935 $2,500 in 1936, $3,000 in 
1937 and $500 in 1938. Certified check (or cash) for $200 must be deposited 
with the People’s National Bank of Plymouth. 
bonds and pay accrued interest. 

Pocatello Independent School District No. 1 (P. O. Poca- 
tello), Bannock County, Idaho.—Bond Ojjering.—Proposals 
will be received until 8 p. m. July 19 by O. B, Steely, Clerk 
of the Board of Trustees, for $25,000 coupon school-building 
bonds, at not exceeding 5% interest. Bids are requested 
for 444% and 5% bonds. 


Denomination to suit purchaser. Interest semi-annually on May 29 
and Nov. 29, at the First National Bank of New York City or at the office of 
the County Treasurer. Maturity twenty years, subject to call after ten 
years. Each bidder is required to deposit a certified check for $2,500 with 
the Bannock National Bank of Pocatello. 


Popple Grove, Mahnomen County, Minn.—Bond Sale.— 
The $1,000 5-year and the $2,000 10-year 6% bonds described 
in V. 88, p. 1515, were sold on June 19 to the Security Trust 
Co. of St. Paul at par. Bids were also received from the 
Commercial Investment Co. of Duluth, the State Bank of 
Morgan and the Twin City Bank of St. Paul. 


Portland, Ore.—Bond Ojfering.—Proposals will be re- 
ceived until 2 p. m. July 26 by A. L. Barbur, City Auditor, 
for the following 4% gold bonds: $500,000 for parks and 
boulevards and $275,000 to construct a fire boat and lay 
water mains. 


Authority, an amendment to the City Charter adopted June 3 1907. 
Denomination $1,000. Date July 1 1909. Interest semi-annually at the 
City Treasurer’s office. Maturity July 1 1934. Bid must be uncondi- 
tional and be made for each issue separately. Certified check on some 
aye = ~via: for 5% of bonds bid for, made payable to the Mayor, 
Ss required. 


Pratt City, Jefferson County, Ala.—Bond Election.—An 
election will be held in this city the latter part of July for 
the purpose of submitting to the voters a proposition to issue 
$15,000 water-works, $25,000 city-hall, $15,000 fire-depart- 
ment, $75,000 sewerage and $30,000 school-building bonds. 

Quincy, Mass.—Temporary Loan.—Reports state that a 
7-months loan of $20,000 was negotiated on June 29 with the 
Eliot National Bank of Boston at 3.29% discount. 


Raymond School District (P. O. Raymond), Madera 
County, Cal.— Bonds Voted.—At an election held June 1l a 


Purchaser to furnish blank 





proposition to issue $4,500 5% building bonds carried by a 
vote of 24 “for” to 8 “against.’”’ Denomination $500. Ma- 
turity from 2 to 10 years. 


Richford, Franklin County, Vt.—Bond Sale.—This village, 
it is stated has awarded $8,000 414% 13-year funding bonds 
to the National Life Insurance Co. of Montpelier at par. 


Ringgold School District (P. O. Ringgold), Montague 
County, Tex.—New Bond Election.—The Secretary School 
Board informs us that the $12,000 school bonds voted on 
May 15 (V. 88, p. 1334) were “not approved by the Attorney- 
General on account of the Commissioners’ Court dividing the 
district after the election was ordered.” The issue will have 
to be again submitted to the voters. 


Roberta, Ga.—Bond Election.—We are informed that if 
the $3,500 school bonds are authorized at the election to be 
held July 12 (V. 88, p. 1639) they will carry 5% interest and 
mature in twenty years. 


Rochester, N. Y.—Note Sale.—On June 25 $200,000 
8-months water-works-improvement notes were awarded to 
Farson, Son & Co. of New York City at 3.60% interest 


and $41 premium. The other bidders were: 

Security Trust Co., Rochester, 3.70% interest. 

Goldman, Sachs & Co., New York, 3.75% interest and $5 premium. 
R. W. Pressprich & Co., New York, 3.94% interest. 

Bond & Goodwin, New York, coe interest. 

R. W. Kalbfleisch, Rochester, 4% interest and $10 premium. 
Alliance Bank, Rochester, 4% interest. 


This city has also sold $200,000 local-improvement notes 
to Bond & Goodwin of New York City at 3.60% interest and 


$51 premium. The other bidders were: 
Farson, Son & Co., New York—3.75% interest. 
Alliance Bank, Rochester—4% interest. 


Goldman, Sachs & Co. of New York City were the success- 
ful bidders for $200,000 local-improvement and $100,000 
water notes. A list of the bids received follows: 


Goldman, Sachs & Co., New York—$100,000 at 3.60% 
$200,000 at 3.60% interest and $50 premium. 

Bond & Goodwin, New York—$100,000 at 3.63% interest, $100,000 at 
3.67% interest and $100,000 at 3.71% interest. 

Farson, Son & Co., New York—$300,000 at 3.75% interest and $10 prem. 

R. N. Kalbfleisch—$300,000 at 4% interest. 

Alliance Bank, Rochester—$300,000 at 4% interest. 

Security Trust Co. of Rochester—$100,000 at 3.70% interest. 


Rockford Park District (P. O. Rockford), Ill.—Bond Sale. 
—Arrangements have been made with Devitt, Tremble & 
Co. of Chicago for the disposal of $60,000 bonds. 


Rockport (P. O. West Park), Cuyahoga County, Ohio.— 
Bonds Not Sold.—No satisfactory bids were received on 
June 26 for the $4,000 cemetery and the $6,000 water-main- 
extension 4% coupon bonds described in V. 88, p. 1457. 


Ross, Marin County, Cal.—Bond Sale.—The $60,000 im- 
provement bonds voted on May 15 (V. 88, p. 1389) have been 
awarded, it is stated, to Wakefield, Garthwaite & Co. for 
$62,245, the price thus being 103.741. 


Saginaw County (P. O. Saginaw West Side), Mich.— 
Bonds Refused.—The County Clerk writes us that the Thos. 
J. Bolger Co. of Chicago has refused to accept the $16,000 
1-10-year (serial) poor-house-addition bonds awarded them 
on Feb. 15 at 100.006 for 4s (V. 88, p. 583). The Chicago 
firm claimed that thirty days’ notice was not given before 
the election. 


St. Francis Levee District (P.O. St. Francis), Clay County, 
Ark.—Bids Rejected.—The bids received on June 17 for the 
$325,000 20-40-year repair and $40,000 30-40-year refunding 
5% coupon bonds described in V. 88, p. 1458, were rejected. 

St. Lucie County (P. O. Fort Pierce), Fla.—Bonds De- 
feated.—The $150,000 5% road bonds, mentioned in V. 88, 
p. 783, were defeated at the election held April 20. 

Bond Election.—We are advised that another election will 
be held in December to vote on the question of issuing 
$200,000 bonds. 


San Francisco, Cal.—Bonds Voted.—The proposition to 
issue the $600,000 Polytechnic High School bonds men- 
tioned in V. 88, p. 1576, carried by a vote of 17,893 to 5,215 
at the election held June 22. 

Bonds Dejeated.—The proposition to issue the following 
bonds were defeated, the total vote cast being 24,028 and 
16,019 (two-thirds majority was necessary to carry any 
proposition): 

12,804 ‘‘for’’ to 10,504 ‘‘against’’ $8,480,000 city-hall and civic centre bonds. 
14,962 ‘‘for’’ to 8,256 ‘‘against’’ $160,000 Juvenile Detention Home bonds. 
14,366 ‘‘for’’ to 8,791 ‘‘against’’ $250,000 Telegraph Hill Park bonds. 
14,250 “‘for’’ to 8,948 ‘‘against’’ $400,000 Potrero Park bonds. 

14,468 ‘‘for’’ to 8,755 “‘against’’ $500,000 Aquatic Park bonds. 

14,220 “‘for’’ to 8,810 ‘‘against’’ $25,000 Bay View District Park bonds. 


i ll to 8,258 ‘‘against’’ $500,000 bonds for public playgrounds in 
ssion 


13,455 “for” to 9,560 “against”? $90,000 Glen Park District bonds. 

Bonds Defeated.—The election held June 24 resulted in the 
defeat of the proposition to issue the $1,950,000 bonds for 
the construction of a municipal railroad. See V. 88, p. 1576. 

Savannah, Ga.—Bonds Defeated.—At the election held 
June 29 the voters defeated the proposition to issue the 
$350,000 4% drainage bonds mentioned in V. 88, p. 1515. 

Schultz Township High School District, Aiken County, 
So. Car.—Bond Ojffering.—Proposals will be recevied until 
12 m. July 24 by J. L. Barksdale, Secretary (P. O. Augusta, 
Ga.), for $10,000 514% coupon bonds. 


Denomination $500. Interest semi-annually at the Bank of Aiken. 
Maturity $500 yearly from 4 years to 19 years inclusive and $2,000 in 20 
years. Certified check made payable to the County Treasurer is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


interest and 
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Scituate, Mass.—Temporary Loan.—According to reports, 
this place has borrowed $15,000 from the Boston Safe Deposit 
& Trust Co. at 3% discount. Loan is due in November. 


Scotland County (P.O. Laurinburg), N. C.—Bond Sale.— 
On June 28 an issue of $80,000 6% public road bonds was 
awarded to McCoy & Co. of Chicago at 108.25. 

Denomination $1,000. Date July 1 1909. Interest 
Maturity 30 years, subject to call after 10 years. 

Seneca Falls, Seneca County, N. ¥Y.—Bonds Voted.—An 
election held June 22 resulted in favor of a proposition to 
issue $240,000 water-works bonds. The vote was 269 ‘“‘for”’ 
to 204 ‘‘against.’”’ Interest not to exceed 5% and bonds to 
be paid in thirty years. 


Shamokin, Northumberland County, Pa.—Bond Sale.— 
On June 25 the $24,000 4% 10-30-year (optional) coupon 
refunding bonds described in V. 88, p. 1640, were sold to 
C. E. Denison & Co. of Boston at 100.07 and accrued interest. 


Shelby County (P. O. Sidney), Ohio.—Bond Offering. — 
Proposals will be received until 12 m. to-day (July 3) by 
J. C. Rosser, County Auditor, for $4,800 414% ditch-im- 

rovement bonds as follows: $400 for Russell Ditch, $700 

ebrosse Ditch, $2,200 Bodenmiller Ditch, $450 Gudorf 
Ditch, $200 Walkup Ditch and $850 Fey Ditch. 


Authority Sections 4479 to 4482 inclusive, Revised Statutes. Denomi- 
nations: 3 bonds of $400 each, 9 bonds of $200 each, 9 bonds of $100 each 
and 2 bonds of $50 each. Date July 11909. Interest semi-annuaily at the 
County Treasurer's office. Maturity as follows: $350 on Jan. 1 1910, $750 
on July 1 1910, $700 on Jan. 1 1911, $1,100 on July 1 1911, $400 on Jan. 1 
1912, $900 on July 1 1912, $400 on July 1 1913 and $200 on July 1 1914. 
A cash deposit of $200 must be made with the Auditor. 

Shelby School District (P. O. Shelby), Polk County, Neb. 
—Bond Ojfering.—Proposals will be received until Aug. 2 for 
the $8,000 school-building bonds voted (V. 88, p. 250) on 
Dec. 19 1908. Chas. Krumbach is Secretary. 


Shepherd, Isabella County, Michigan.—Bond O/fering.— 
Proposals will be received until 7:30 p. m. July 19 by Claude 
H. Ester, Village Clerk, for the following 5% coupon bonds: 


$1,000 water-works bonds. Maturity $500 on Aug. 1 in each of the years 
1913 and 1914. 
6,000 power-house and electric-light-plant bonds. 
on Aug. 1 from 1915 to 1926 inclusive. 
Denomination $500. Date Aug. 1 1909. Interest semi-annually at 
the Peopie’s State Bank of Detroit. Certified check for $500, payable to the 
‘*Village of Shepherd,’’ is required. Bidders are requested to make sepa- 
rate offers, one to include printing and lithographing of bonds and the other 
not including this item. 


South Bend School City, Ind.— Bond Sale.—Reports state 
Breed & Harrison of Cincinnati purchased $100,000 bonds 
offered on June 26. The price paid was 100.666. 


South Norwalk, Fairfield County, Conn.—Bids Rejected.— 
Bond Sale.—The bids received on June 16 for the $52,000 
30-year refunding, $9,000 31-year refunding and $109,090 
30-year funding 4% coupon water bonds ‘described in V. 88, 
p. 1389, were rejected. The bonds were subsequently 
awarded, it is stated, to the South Norwalk Trust Co. at 101. 


South Sharon, Mercer County, Pa.—Bonds Voted.—This 
obrough, it is stated, recently voted to issue $60 ,000 improve- 
ment bonds. 

Stokes, Roseau County, Minn.—Bond Offering.—Propos- 
als will be received until 2 p. m. July 10 by the Board of 
Supervisors, Ole Mathison, Town Clerk (P. O. Badger), for 
$9,500 road-building bonds at not exceeding 6% interest. 


Authority, election held May 22 1909; also Chapter 64, General Laws 
of 1905. ate Oct. 4 1909. Interest annual. Maturity 20 years. Cer- 
tified check for $300, payable to the ‘‘Town of Stokes,”’ is required. 


Story City, lowa.—Bond Sale.—An issue of $10,000 light 
bonds recently authorized has been disposed of. 


Sunset Independent School District (P. O. Sunset), Mon- 
tague County, Tex.—Bonds Voted.—Dispatches state that 
this district on June 21 voted to issue $7 ,000 school-building 
bonds. 


Tarboro, Edgecombe County, N. C.—Bond Ofjering.— 
Proposals will be received until 6 p. m. July 12 (date changed 
from July 5) by John A. Weddell, Town Clerk, for $20,000 5% 
water and light bonds. 


Denomination $1,000 or $500, to suit purchaser. Date July 1 1909. 
Interest semi-annually at the Bank of New York, N. Y. Maturity 30 
years. Certified check for $200 is required. 


Temple, Texas.—Bonds Voted.—The election held June 22 
(V. 88, p. 1390) resulted in favor of the proposition to issue 
the $100,000 water-system extension bonds. 


Texas Township (P. O. Plankton), Crawford County, Ohio. 
—Bids Rejected.—The Township Trustees rejected all bids 
received on June 25 for the $10,000 4% coupon road-improve- 
ment bonds described in V. 88, p. 1576. The securities will] 
be placed on the market again in about thirty-five days. 


Tiffin, Seneca County, Ohio.— Bond Sale.—On June 25 the 
following 4% bonds were awarded to the Tiffin National 
Bank of Tiffin for $21,660 (100.277) and accrued interest: 


$1,600 pougies Street and cross-lots sewer-construction bonds. Author- 
ity Sections 91 et seq. of Municipal Code. Denomination $400. 
Maturity $400 yearly on March 1 from 1910 to 1913, inclusive. 
West Perry Street paving bonds. Authority Sections 95, 96 and 
97 of new Code. Denomination $500. Maturity $500 yearly on 
March 1 from 1910 to 1917, inclusive. 
Clay Street paving bonds. Authority Sections 95, 96 and 97 of 
new Code. Denomination $500. Maturity $500 on March 1 1910. 
$1,000 yearly on March 1 from 1911 to 1915 inclusive, and $500 
on March 1 1916. 
Miami Street paving bonds. Authority Sections 95, 96 and 97 of 
new Code. enomination $500. Maturity $1,000 on March 1 
1910 and $1,500 yearly on March 1 from 1911 to 1916, inclusive. 
Date March 1 1909. Interest semi-annually at the office of the Sinkinz 
Fund Trustees. 


The Tiffin Savings Bank also bid $21,622. 


semi-annual. 


Maturity $500 yearly 


4,000 


6,000 


10,000 





Topeka, Kan.—Bond Election Proposed.—An ordinance 
providing for an election to vote on the question of issuing 
bonds to extend the Melan Arch concrete bridge will be 
se at the regular meeting of the Council to be held 

uly 5. 

Trenton, N. J.—Bonds Authorized.—An ordinance has been 
passed providing for the issuance of $130,500 coupon or 
registered street-paving bonds at not exceeding 4% interest. 
Denomination $100 or multiples thereof. Interest semi- 
annually at the City Treasurer’s office. Maturity ten years. 

Troy, N. ¥.—Certificate Sale-——On June 28 the Manufac- 
turers’ National Bank of Troy purchased $100,000 4% cer- 
tificates of indebtedness at 100.23. Maturity Oct. 19 1909. 


Tuscaloosa, Ala.—Bond Election.—An election will be held 
July 12 to vote on the question of issuing $30,000 5% 
school-building bonds. If the bonds are authorized, $20,000 
will be in denomination of $500 and mature in twenty years, 
while $10,000 will be in denomination of $100 and mature 
in ten years. 

Tymochtee Township, Wyandot Couaty, Ohio.—Bond 
Ojfering.—Proposals will be received until July 29 by W. H. 
Hoffman, Township Clerk (P. O. McCutchenville), for $8,500 
5% road-improvement bonds due June 1 1911, 1912 and 1914. 


Union School District (P. O. Union), Union County, So. 
Car.—Bond Sale.—The Security Trust Co. of Spartanburg 
has purchased the $20,000 444% 20-year school bonds men- 
tioned in V. 88, p. 1577. 


Urbana, Champaign County, Ohio.—Bond Sale.—The 
$5,000 4% 7-year coupon refunding bonds described in V. 88, 
p. 1640, were sold on June 28 to Corey & Fromme of Urbana 
at 100.70 and accrued interest. An offer of $5,026 was re- 
ceived from Edwin Carlo, while the New First National Bank 
of Columbus bid $5,005. Several proposals were also re- 
ceived at par and accrued interest. 

Valdosta, Lowndes County, Ga.—Bond Ojjering.— 
Proposals will be received until 3 p. m. July 7 at the office 
of the Clerk of the Council for $50,000 5% gold coupon 
bonds voted on April 14. (V. 88, p. 1158.) 

Denomination $500. Date July 11909. Interest semi-annual. Matur- 
ity on July 1 as follows: $1,000 yearly from 1910 to 1914, inclusive: $1,500 
yearly from 1915 to 1924, inclusive, and $2,000 yearly from 1925 to 1939, 
oe” Certified check for $1,000 is required. John T. Roborts is 

Valley Township School District, Scioto County, Ohio.— 
Bond Ojffering.—Proposals will be received until July 20 by 
G. L. Bricker, Clerk of the Board of Education, for $4,000 
4% bonds. 


Interest semi-annual. 
to Oct. 1 1915 inclusive. 


Van Wert, Van Wert County, Ohio.—Bond Ojfering. 
Proposals will be received until 12 m. July 15 by H. C. Red- 
rup, Auditor, for $30,000 414% coupon North Washington 
Street improvement assessment bonds. 

Authority Section 95, Ohio Municipal Code (Section 1536-281, Revised 
Statutes). Denomination $3,000. Date July 15 1909. Interest semi- 
annual. Maturity $3,000 yearly on July 15 from 1911 to 1920, inclusive. 


Certified check for $200, payable to the City Treasurer, is required. Pur- 
chaser to pay accrued interest. 


Wallingford, New Haven County, Conn.—Bids Rejected.— 
Bond Sale.—All bids received for the $45,000 4% 30-year 
coupon funding bonds offered on June 28 (V. 88, p. 1640) 
were rejected. They were subsequently disposed of, how- 
ever, at private sale at 100.30. 


Walterboro, Colleton County, So. Caro.— Bond Election.— 
On July 23 the question of issuing $20,000 5% school bonds, 
maturing in 10 years, will be submitted to the voters. 


Wapato, Yakima County, Wash.—Bond Sale.—On June 22 
the State of Washington purchased the $12,000 5% 20-year 
general municipal bonds described in V. 88, p. 1577, at par. 
A bid at par less $771 was also received from 8. A. Kean & 
Co. of Chicago. 


Warren, Trumbull County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. to-day (July 3) by Charles 
B. Selby, Clerk of Sinking Fund Trustees, for $5,000 5% 
fire-station refunding bonds. 

Denomination $500. Date Jan. 1 1908. Interest March 1 and Sept. 1. 
Maturity $500 each six months from March 1 1914 to Sept. 1 1918, inclu- 
sive. Certified check for 5% of bonds bid for, payable to Sinking Fund 
Trustees, is required. Purchaser to pav accrued interest. These are not 
new bonds, but are part of a $10,000 issue purchased by the Sinking Fund, 
which now offers them for sale to meet debts coming due in July. 


Warren Township Special School District No. 1 (P. O. 
Warrenton), Jefferson County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. July 15 (date changed from 
July 1) by the Board of Education, William Risden, Clerk, 
for $2,500 444% school-building bonds. 

Denomination $500. Date, July 1 1909. Interest annual y at the of- 
fice of the District Treasurer. Maturity 8 years, subject to call arter 5 years. 


Certified check for 5% of amount bid for, payable to the Board of Educa- 
tion, is required. 


Watertown, Mass.—Note Sale.—Notes to the amount of 
$25,000 were awarded to Loring, Tolman & Tupper of Boston 
on June 29 at 3.10% discount. Maturity Nov. 1 1909. 


Waycross, Ware County, Ga.— Bonds Dejeated.—The elec- 


Maturity $500 each six months from April i 1912 





| tion held June 19 (V. 88, p. 1459) resulted in the defeat of the 


proposition to issue the $35,000 5% gold bonds for the pur- 
pose of installing an electric-light and power plant. 

Weatherford School District (P. O. Weatherford), Parker 
County, Texas.—Bond Sale.—The $12,000 5% 15-40-year 
(optiona]) school-building bonds registered on June 4 by the 
State Comptroller (V. 88, p. 1577), have been sold. 

West Hazleton (P. O. Hazleton), Luzerne County, Pa.— 
Bond Offering.—Proposals will be received until 7 p. m. July 
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20 by John Ries, Secretary of Borough Council, for $15,000 
57% sewer bonds. 


enomination $500. Interest from July 1, payable semi-annually. 
Maturity ‘‘eight years, or redeemable in eighteen years at option of the 
borough.”’ onds are exempt from State tax. 


Whiting, Lake County, Ind.—Bond Offering.—Proposals 
will be received until 8 p. m. July 10 by Walter E. Schrage, 
Secretary of the School Board, for $60,000 5% gold coupon 
school-house bonds. 


Authority Chapter 41 of the Acts of 1909. Denomination $500. Date 
Aug. 1 1909. Interest semi-annual. a. $5,000 each six months 
rtified check for $1,000 is 


from Feb. 1 1911 to Aug. 1 1916, inclusive. 
required. 


Wichita Falls School District (P. O. Wichita Falls), 
Wichita County, Tex.— Bonds Registered.—The $60,000 5% 
30-40-year (optional) school-house bonds recently sold (V. 
‘88, p. 1516) were registered by the State Comptroller on 
June 25. 

Wilber, Lincoln County, Wash.—Bonds Voted.—A propo- 
sition to issué $4,100 water-main bonds was favorably voted 
upon on June 14. The vote was 28 “for” to 18 “‘against.’’ 
Interest subject to bid. Maturity 20 years, subject to call 
at any interest-paying date. 

Wilkes-Barre, Luzerne County, Pa.—Bond Sale.—R. L. 
Day & Co. of Boston were successful bidders on June 
30 for the $230,000 44%% coupon improvement bonds 
described in V. 88, p. 1517. ‘he price paid was 105.- 
555 and accrued interest. The maturity of the bonds 
was changed from thirty years to $15,000 June 1 1913, 
$9,000 yearly on June 1 from 1914 to 1928 inclusive and 
$8,000 yearly on June 1 from 1929 to 1938, inclusive. 


Denomination $1,000. Date June 1 1909. Interest semi-annually at 
the City Treasurer's office. The bonds will be delivered as follows: $40,000 
July 15 1909; $50,000 Aut: 16 1909; $50,000 Sept. 15 1909; $25,000 Oct. 15 
1909; $20,000 April 1 1910; $20,000 May 2 1910, and $25,000 June 1 1910. 

The bonds will be issued for the following purposes: 

$71,800 to construct sewers, $31,000 to repair and repave asphalt streets, 
$15,000 to erect a ——— house, $15,000 to erect a police-station house, 
$8 000 for the river bank, $7,000 for cleaning or changing the course of 

jomon’s Creek, $40,000 to construct a storm sewer, $4,000 to repave 
street intersections, $8,000 to repave streets, $20,500 to open streets, 
$8,000 to purchase fire apparatus and $1,700 to erect a retaining wall. 

Williamsport, Pa.— No Bond Election.—The Finance Com- 
mittee did not approve the ordinance providing for the 


$50,000 bond election mentioned in V. 88, p. 1460. 








Windsor, Windsor County, Vt.—Bond Sale.—On June 25 
the $20,000 water and sewer and the $25,000 water-supply 
4% coupon refunding bonds described in V. 88, p. 1641, 
were bought by N. W. Harris & Co. of Boston. turity 
part of each issue yearly on July 1 from 1910 to 1929, inclu- 
sive. 

Winthrop, Mass.—Temporary Loan.—A loan of $20,000 
due Dec. 21 has been negotiated, it is stated, with the First 
Ward National Bank at 3.12% discount. 

Wooster, Ohio.— Bond Sales.—On June 28 $9,000 44% 
1-10-year (serial) West North Street paving assessment 
bonds and the $10,000 4% 20-year refunding bonds described 





in V. 88, p. 1641, were awarded to A. D. Selby of Wooster 
at 101.75 and 101.40 respectively. The bids were as follows: 
9,000 $10,000 
A. D. SeiBy, Woomeer. . <2 nc 2000 0-ne cence ee - $9,157 50 $10,140 00 
Citizens’ National Bank, Wooster. -_---_-- ,140 60 10,140 60 
Weil, Roth & Co., Cincinnati........._-- +138 00 10,000 00 
Barto, Scott & Co., Columbus_.____._.. - 9,137 50 10,026 00 
New First National Bank, Columbus-_-- Sg . S 
Dayton Sa & Trust Co., Dayton .._........ :135 00 10,140 00 
Security Savings Bank & Trust Co., Toledo._.--_- 8 | a ESSA 
W. R. Todd C0s¢. SAGEM. wccncsceuescens 9,095 00 10,012 50 
Otis & Hough, Cleveland. ........-22--22-22222 9,091 00 10,013 00 
First National Bank, Cleveland__..........---. CG Se: is damdoko 
Seasongood & Mayer, Cincinnati........-.....  -...-. 10,000 00 


Worcester, Mass.— Bond Sale.—On June 30 $125,000 344% 
20-year registered Industrial School bonds and $140,000 
31%% 10-year registered street, sewer and water bonds were 
awarded to Merrill, Oldham & Co. of Boston at 101.873. 
The bids were as follows: va 











$125,000 $140,000 
Merrill, Oldham & Co., Boston (for bothfissues})_...————-101.873 
af Ce @0. Den, ODEs «ctu tananaee aan owe .46 100.86 
N. W. Harris & Co., Boston (for both issues) -_____ .- 100.678 
Blake Bros. & Co., Boston (for both issues}... - . ———- 


Estabrook & Co., Boston (for both issues) --_._____- (a 
Date April 1 1909. Interest semi-annual. 
Worthington Independent School District No. 5 (P. O. 

Worthington), Nobles County, Minn.—Bond Sale.—Propos- 

als were asked for until June 28 for $33,000 4% 15-year 

refunding bonds. We are informed that these bonds were 
sold some time ago, and are being re-advertised for sale in 
order to correct an error in the former proceedings. g See 

V. 88, p. 963, for a description of these securities. 








NEW LOANS. 


NEW LOANS. 





$90,000 


$80,000 


County of Essex, New York, 
Four PerjCent Gold Bonds 


The Board of Supervisors of Essex County, 
New York, having authorized the issue of Ninety 
Thousand Dollars ($90,000 00) of bonds of said 
County of Essex, to provide a fund for the purchase 
of a site in the Village of Port Henry, N. Y., and 
for the erection thereon of a County Court House 
and other County buildings, notice is hereby given 
that sealed proposals for the Pos of said 
Ninety Thousand Dollars ($90,000 00) of bonds, 
or any part thereof, will be received by the under- 
signed up to AUGUST 2, 1909, AT TWELVE 
O’CLOC NOON, at his office in Elizabeth- 
town, N. Y., at which time and place such pro- 
posals wiil be opened; the right to reject any and 
all bids not deemed by the undersigned for the 
best interests of the County being reserved. 

The bonds so offered for sale will be registered 
in form. pursuant to the General Municipal Law, 
willbear date of July 1, 1909, will maturein annual 
installments of Three Thousand Dollars ($3,- 
000 00) each, commencing July 1, 1910, and will 
bear interest at the rate of Four per cent per 
annum, and payable on the first days of January 
and July in each year until the payment of the 
principal amounts of said bonds respectively, the 
principal and interest being payable in gold coin 
at the office of the Chase National Bank, in the 
City of New York. 

The sealed proposals are to be addressed to the 
undersigned County Treasurer, and delivered to 
him at Elizabethtown, N. Y., on or before the 
date above mentioned. 

Dated, Elizabethtown, N. Y., June 28, 1909. 

S. W. BARNARD, 
County Treasurer of Essex County. 





$10,000 
AIKEN COUNTY, SO.- CAROLINA, 
Schultz Township High School District 


BONDS 


Sealed bids will be received by the undersigned 
up to 12 O’CLOCK NOON, JULY 24TH, 1909, 
for an issue of ten thousand ($10,000) dollars 
bonds of Schultz Township High School District, 
Aiken County, South Carolina ag ee Augusta, 
Ga.). In denominations of five hundred ($500) 
dollars each, bearing interest at the rate of 5% 
per cent per annum, peyanie semi-annually, inter- 
est coupons attached to said bonds, bonds and 
interest coupons being made payable at the Bank 
of Aiken, Aiken,S.C. Beginning with the fourth 
year one bond ($500) to be paid and likewise each 
year thereafter. Balance paid up in the 20th 
year from date of issue. o bid under par and 
accrued interest will be considered. ertified 
check to the order of the Treasurer of Aiken 
County must accompany bid, as evidence of good 
faith. Further information furnished on request. 


Right reserved to reject any and all bids. 
y order of the Board. 
J. L. BARKSDALE, Sect. 
Augusta, Ga. 





VILLAGE OF PEEKSKILL 


WATER BONDS 


Notice is hereby given that, pursuant to 
the authority of Chapter 118 of the Laws of 
1909, the Board of Water Commissioners of 
the village of Peekskill, New York, has resolved 
to issue bonds to extend the piping a gs of 
its water works and complete its filtration plant 
and construct a new dam at the pumping station 
and to install a high pressure system in connection 
with its present water works system. 

Notice is further given that there will be issued 
eighty bonds each of the denomination of One 
Thousand dollars; that they will bear date on the 
ist day of August, 1909, and that the interest 
thereon will be paid thereafter semi-annually on 
the 1st day of February and the 1st day of August, 
respectively. That said bonds will run for the 
term of thirty years and be payable on the ist 
day of August, 1939, at the Peekskill National 
Bank, Peekskill, New York. 

The bidder or bidders to whom the bonds shall 
be awarded will be required to take the bonds and 

ay the money for the same at the Peekskill 
Yational Bank, Peekskill, New York. 

The bids for said bonds will be for the lowest 
rate of interest at which the said money will be 
furnished. 

Sealed bids must be filed with the Superinten- 
dent of the Water Works and Clerk of the Board of 
Water Commissioners at the Municipal La wiry) 
Peekskill, New York, on or before 12 O’CLOC 
NOON ON THE EIGHTH DAY OF JULY, 1909. 
Each bid must be accompanied by a certified check 
on some State or National Bank for the sum of 
Five Hundred dollars, payable to the order of the 
Board of Water Commissioners of the village of 
Peekskill, as an evidence of good faith and as 
liquidated damages, and not as penalty, that the 
bidder or bidders will within five days after the 
award of the issuance of said bonds accept in 
writing the award so made to it, him or them; 


and further as par geo damages, and not as 
penalty, in case said bidder or bidders whose bid 
or bids shall be so accepted shall fail to fulfill the 
terms of said bid or bids on the 13th day of July, 
1909, at eleven o'clock in the forenoon of that 
day at the office of said Board. 

Notice is further given that the Board of Water 
Commissioners of the village of Peekskill will meet 
at the Municipal Building, Peekskill, New York, 
on the 8TH DAY OF JULY,1909, AT7:30P. M., 
and will then and there proceed publicly to open 
said bids and award the furnishing of said money 
for said bonds to the bidder or bidders offering to 
take the same at the lowest rate of interest (not to 
exceed five per cent, however) and furnish the 
money as hereinbefore set forth. 

Bidders will be required to state whether their 
bid is for the whole amount or for a portion of the 
same, and if for a portion what amount will be 
taken at the rate of interest bid; and further, if 
the bid shall be for the whole amount of the issue, 
whether the bidder will accept a portion of the 
bonds only at the same rate of interest. 

The Board of Water Commissioners reserves 
the right to reject any and all bids. 

Dated Peekskill, N. Y., the 22nd day of June, 


1909 
MELVIN R. HORTON, 
President. 
SILAS W. WASHBURN, 


Secretary. 
CALEB E. PIERCE, 


urer 
FRANK SOUTHARD, 
ALLAN L. SUTTON: 

Water Commissioners of the 


village of Peekskill. 
LANNING G. ROAKE, 
Superintendent. 








WEBB & CO., 


INVESTMENT SEOURITIES. 


74 BROADWAY. NEW YORK 





P. J. GOODHART & CO., 


Bankers 


57 BROADWAY - - NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 








Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 

FIRST NATIONAL BANK BUILDING 

CHICAGO 





McCOY & COMPANY 


Formerly MacDonald, McCoy & Co, 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 
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Youngstown School District (P.O. Youngstown), Ohio,— 
Bond Sale.—On June 21 the $56,000 414% coupon school- 
improvement bonds offered on May 3 (V. 88, p.1159), were 
awarded, it is stated, to Albert Kleybolte & Co. of Cincinnati 
at 108. 75. At the time the bonds were offered the sale was 
stopped by injunction proceedings, which have since been 
dismissed. Maturity on Sept. 1 as follows: $16,000 in 1928 
and $20,000 in each of the years 1929 and 1930. 


Canada, its Provinces and Municipalities. 


Aurora, Ont.—Debenture Ofjering.—Proposals will be re- 
ceived until 7 p. m. to-day (July 3) by 8. H. Lundy, Town 
Clerk, for $3,600 4% consolidated debt debentures and 
$1 ,200 A%G artesian-well debentures. Maturity part yearly 
for 20 years. 


Aylmer, Ont.—Debenture Election.—The question of issuing 
$4,000 5% 20-year bridge debentures will be decided by the 
voters on July 8. 


Barrie, Ont.— Debentures Voted.—The following vote was 
cast at the election held June 21 (not June 22 as at first 
reported) on the three issues of debentures mentioned in 


V. 88, p. 1578: 
on “for” to 299 “‘against’’ $30,000 444% drain and sewer-system deben 
Maturity part- yearly for thirty years. 
584 Y for”? to 332 ‘‘against’’ 3,000 414% debentures to extend the Bayfield 
Street, sewer and to improve the Sophia Street Storm Drain. Maturity 
yearly for twenty years 
“for” to 286 ‘‘against’’ $10, 000 4%% cement-sidewalk debentures. 
"ee part yearly for twenty years. 
Denomination not less than $100. Interest annually at the Bank of 
Toronto in Barrie. Date of sale not yet definitely decided. It is thought 
that they will be placed on the market about July 20. 


Blandford Township, Ont.—Debenture Sale—This town- 
ship has disposed of $4,000 414% debentures, it is stated, 
to G. A. Stimson & Co. of Toronto. Maturity part yearly 
for 10 years. 

Bradford, Ont.—Debenture Sale.—G. A. Stimson & Co. 
of Toronto are reported as being the successful bidders for 
ppt debentures due part yearly from 1910 to 1917 in-. 
clusive. 

Buchanan School District, Sask.—Debenture Sale.—The 
Ontario Securities Co. of Toronto has purchased $5,000 6% 
15-year debentures. 








Canora School District, Sask.—Debenture Sale.—An issue 
of $15,000 544% 15-year debentures was awarded recently 
to the Ontario Securities Co. of Toronto. 


Carman, Man.—Debenture Ojjering.—Proposals will be 
received until 12 m. July 8 by A. Malcolmson, Secretary- 
Treasurer, for the $25,000 5% coupon water-works and 
sewer-extension bonds voted (V. 88, p. 1460) on May 21. 

Date May”1 1909. Interest annually at the Bank of Hamilton in Car- 
man. Maturity part yearly on May 1 from 1910 to 1939, inclusive. De- 
bentures are tax-exempt. Total debt, including this issue, $99,000. As- 
sessed valuation 1909, $668,258. 

Chapleau Township, Ont.—Debenture Ofer .— Proposals 
will be received until 8 p. m. July 19 H. Farrell, 
Clerk, for the $31,000 5% water-works "debientatben men- 
tioned in V. 88, p. 1642. ‘Interest annual. Maturity part- 
yearly for 30 years. 


Chatham, Ont.—Debenture Sale.—Dyment, Cassels & Co. 
of Toronto are reported as the purchasers of $35, 388 65 5% 
local-improvement debentures maturing part ‘yearly for 
15 years. 


Dominion of Canada.—Loan Announced.—A £6,500,000 
344% Government loan was floated in London during the 
latter part of the week, according to reports. The offering 
price is said to have been 984. 


Dauphin School District No. 905 (P. O. Dauphin), Man.— 
Bids.—The following bids were received for the $60,000 5% 
school debentures disposed of on May 27 (V. 88, p. 1460): 


G. A. Stimson & Co., Tor__..$61,632|W. A. MacKenzie&Co., Tor. $60,496 
Ontario Secur. Co., Toronto - 61,217 a & James, Regina.....-.. 60,179 
Wm. C. Brent, Toronto a wane al 60,926 . Ames & Co., Toronto-_. 60. 103 


Esterhazy School District, ‘Ont. —Debenture Sale.—This 
district, it is stated, has disposed of $1,500 54% 15-year 
debentures to the Ontario Securities Co. of Toronto 

Fort William, Ont.—Debenture Election.—It is stated that 
by-laws to issue the following debentures will be submitted 
at the election to be held July 14: $7,500 for roads, $32,000 
telephones, $4,000 fire-hall, $66,000 water-works, $17 ‘000 
city-hall auditorium, $18, 300 for purchasing public-library 
site, $25,300 for library site, $20,300 for city-hall grounds 
and $1 750 for city-hall improvements. 








NEW LOANS. 


NEW LOANS. 





$600,000 
TOWN OF GREENWICH, 


Fairfield County, Connecticut 


4% SERIAL GOLD BONDS 


Sealed bids will be received at the Town pea 
urer’s office, Greenwich, Conn., until 3 > 
JULY 20TH, 1909, for the purchase of $600 ,0 04% 
serial gold bonds, in denominations of $1,000 each, 
coupons attached, with privilege of registrati on, 
dated August 1st, 1909, numbered from 1 to 600 


inclusive, 60 of said bonds in order as numbered | MO 


being payable on August ist, 1914, and 12 of 
said bonds in order as numbered being eyes 
on hugust ist in each of the years 1915 1959 
inclusive. 

Principal and interest pa mg at the Astor 
Trust Company, New York vn 

All bids must be accompanied by a certified 
check for two per cent of amount bi 

The right is sees tg to Ba pad any or all bids. 


Pp 
M,. J. UINN,. \committee. 
E. N. CHAPMAN, 


$340,000 


Town of Middletown, Conn., 


NON-TAXABLE BONDS 


jms roposals for $340,000 non-taxable 
3% O50 Son of the teva of Middletown, Conn., 
Aug. 2, 1909, mature Aug. 2, 1929, 
will t received until ee of July 19, S008. The 
= to reject any or all bids is reserved. 
Address Stephen B. Davis, Town Treasurer, 
Middletown, Conn. 











Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 


BOSTON. 





WE OWN AND OFFER 


MUNICIPAL.BONDS 


Tax Exempt Anywhere in the United States 
Write. for Particulars 


ULEN, ‘SUTHERLIN & CO. 


617 First Nat. Bank Bidg,; CHICAGO, ILL. 


$45.000 
BOROUGH OF SCOTTDALE, 


Westmoreiand County, Pennsylvania 
School District 


444% BONDS 
TAX FREE IN PENNSYLVANIA 


Sealed bids will be received by the undersigned 
at Peseta Fennevivanin. er 7 o’clock p. m. 
NDAY, JULY 19th, 1909, for all or any part 
of $45,000 School District of the Borough of Scott- 
dale, Westmoreland Conary, Pennsylvania, 44% 
bonds, dated June ist, 1909, interest Rg mos 
semi-annually at the First National Bank, Scott- 
dale, Pennsylvania. Each bid must be accom- 
panied by a certified check on a National Bank 
to the order of A. C, Overholt, Chairman Finance 
Committee, in the sum of $1,000, as evidence of 
good faith. The checks of unsuccessful bidders 
will be returned promptly after an award is made. 
The check of the successful bidder will be held 
until the bonds are paid for. 

No bids of less than par and accrued interest 
will be considered. The Finance Committee re- 
serves the right to reject any or all bids. Further 
particulars may be obtgingd from the Chairman. 

A. OVERHOLT, 
Chairman Finance Warearssee. 
Scot: e, Penn'a 





$25,000 
4% 


Water and Sewer Bonds 
OF 


BRIDGEVILLE, DELAWARE 


Sealed bids will be received for same. Fo 
parti 


HOSERT R. LAYTON, 
Secretary Town Commissioners, 
Bridgeville, Delaware. 











Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Gorner Pine Street. 





NEW LOANS. 


$150,000 
GOLDSBORO, N.C. 


STREET AND SIDEWALE 
IMPROVEMENT BONDS 


On THURSDAY, JULY 15TH, 1909, the 
Board of Aldermen of the City of Goldsboro, 
N. C., will receive sealed peopeces for purchase 
of bonds in the sum of $150,000 0 

Said bonds to run for a period Cr forty 
with interest payable semi-annually in New in 
All bids must be accompenesne by a certified check 
of 3%, payable to the City of Goldsboro. Bidders 
requested to submit two separate bids, one on 
basis of 4% interest and the other on the 
44% Interest. No bids will be considered for 
less than par 

ig oy City reserves the right to reject any and 


Bids must be filed with the City Clerk on 
before 12 o’clock M., Thursday, July 15th, 1909 
D. J. BROADHURST, City Clerk. 











CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 


BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 
CHELTEN TRUST COMPANY 


5614 Germantown Avenue, 
Philadelphia, Pa. 
Selicits'the business of Corporations and Munid- 
Trustee 


palities desiring the services ofa Registrar, 
or Financial on" os 


H.C. Speer & Sons Co. 


OFFER 


OKLAHOMA SCHOOL BONDS 
to net 5% to 54% 











First National Bank Bldg., Chicago 
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Fredericton School District (P..0O. Fredericton), :N. B.— 
Debenture Sale.-—On June 24 Havelock Coy of Fredericton 
was awarded the $12,000 4% 25-year refunding debentures 
described in V. 88, p. 1578, at 97. A list of the bidders 


follows: 
Havelock Coy, Fredericton-.-.9 G. A. Stimson & Co., Toronto_92:54 
Brouse, Mitc ell & Co., senate 14 wae Aemilius Jarvis & Co., Tor._..91.63 


Wm. C. Brent, Toronto... --- 92.7 

Grey Township, Ont. ebaders Sale.—Wm. C. Brent 
of Toronto has purchased $11,741 5% drainage debentures 
due part yearly for 15 years. 

Hastings County (P. O. Belleville), Ont.—Debenture 
Ofjering.—Proposals will be received until 2 p. m. July 9 
by B. Mallory, County Treasurer, for $30,000 5% debentures. 
Maturity part yearly for 20 years. Purchaser to pay 
accrued interest. 

Huron County (P. O. Goderich), Ont.—Debenture Sale.— 
This county, according to reports, has sold $20,000 4% 20- 
year debentures to H. O’Hara & Go. of Toronto. 

Iberville, Que.—Debenture Sale.—According to reports, 
an issue of $80 ,000 5% 40-year debentures has been awarded 
to St. Cyr, Gonthier & Frigon of Montreal. 

Indian Head, Sask.— Debentures Dejfeated.—The question 
of issuing the $25,000 road and bridge debentures mentioned 
in. V. 88, p. 1337, was voted down at a recent election. 

Lachine, Que.—Bond Ojffering.—Proposals will be received 
until 6 p. m. July 12 by H. Robert, Secretary-Treasurer, for 


$115,000 414% bonds. 
Denomination $1,000. kEnterest semi-annual. Maturity 40 years. 


London Township, Ont.—Debenture Sale.—School deben- 
tures amounting to $2,000 and bearing 5% interest have 
been awarded, it is reported, to Dyment, Cassels & Co. of 
Toronto. Maturity part yearly for 15 years. 

Medicine Hat, Alberta’ —Debenture Sale.—On June 25 
the $55,000 40-year sewers and the $16,000 20-year cement- 
sidewalk 5% debentures described in V. 88, p. 1578, were 
awarded to H. O’Hara & Co. of Toronto at 104.084. A 


ist of the bids received follows: 
O’Hara & Co., Toronto__$73,900 Nera ed & Helliwell, Calg_.$71, ee 





Nanton, .Alberta.—Debenture Election.—A proposition to 
issue. $5,000 5% 10- Y sca sidewalk debentures will be sub- 
mitted to a vote on July 9. 


Niagara Falls, Ont.—Debenture Sale.—Reports state that 
Wm. C. Brent of Toronto has purchased the following 
debentures: 


$14,600 5% 20-year and 30-year local-improvement debentures. 
21,678 5% 20-year and 30-year water-works debentures. 

10, "000 5% 20-year and 30-year electric-light debentures. 

» ‘300 5% 20-year and 30-year sewer debentures. 


Orr School District, Man.—Debenture Sale.—According to 
reports, $1,500 6% debentures, payable part yearly for 10 
years, have been bought by H. O’Hara & Co. of Toronto. { 

Peterborough County (P. O. Peterboro), Ont.—Debenture 
Sale.—According to reports, $4,000 414% debentures due 

art yearly for twenty years have been purchased by G. A. 
Stimpson & Co. of Toronto. 


Phoenix School District, Sask.—Debenture Sale.—The 
sale of $1,000 544% debentures to H. O’Hara & Co. of To- 
ronto is reported. Maturity part yearly for 10 years. 

Point Gray, B. C.—Debenture Ojfering.—Proposals will be 
received until 12 m. July 10 for $28,000 school and $280,000 
road 5% 50-year debentures. Authority, vote of 148 to 19 
on the former proposition and 155 to 18 on the latter propo- 
sition at election held June 12. 


Prince Edward County (P. O. Picton), Ont.—Debenture 
Ojfering.—Further details are at hand relative to the offer- 
ing on July 14 of the $35,000 414% good-road-construction 
debentures mentioned in V. 88, p. 1643. Proposals will,be 
received until 10 a. m. on that day by D. L. Bongard, 
County Treasurer. 


Date June 11 1909. Interest annually at the Bank of Montreal in Picton. 
Maturity part yearly on June 11 from 1910 to 1929, inclusive. Total debt. 
including this issue, $98,295 14. Assessed valuation, $7,304,469. 


Red Deer, Alberta.— Debentures Voted—Debenture Ofjer- 
ing.—The propositions to issue the following 5% debentures, 
mention of which was made in V. 88, p. 1579, were favorably 
voted upon June 24: 








Steiner, Dunlop & Co., cone 72,404|Wm. C. Brent, Toronto... __- 71,02 $1,500 sidewalk debentures. Vote, 44 to 8. Maturity part yearly for 5 
G. A. Stimson & Co., Tor... 72,150 British- American SecurityCo. ears. : 
Remilies Jarvis & Co., Tor... 71,923| Toronto -...........--.. 71,000 | 3,000 Hre-hall debentures. Vote, 46 to 6. Maturity part yearly forj20 
J. Addison Reid, Toronto__- 71,282} Wood, ‘Gundy & Co., Tor... 70,716 years. 

MISCELLANEOUS. ' MISCELLANEOUS. MISCELLANEOUS. - 





NATIONAL LICHT, 


apie MR tea Blodget, Merritt & Co. 


GUARANTEED 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


BONDS “!! Issues BANKERS ‘Municipal, 
A. H. Bickmore & Co., STATE, CITY County, ‘State, 
BANKERS AND and wi ger wel — Service 
30 Pine Street, New York RAILROAD BONDS selagiedlhe selene 





HUNT, SALTONSTALL-& CO., 


Members New York Stock Exchange 


Investment Securities 


60 State Street, - Boston 
30 Pine Street, - New York 





OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES. 


Correspondence Invited. 











€0 STATE STREET 
BOSTON 





JOHN H. WATKINS 
MUNICIPAL 


DOMMERICH ‘& CO. 


NEW YORK 


General Offices, 57 Greene Street 


and SOLICIT ACCOUNTS TO FINANCE 


RAILROAD BONDS 
No. 2 WALL STREET NEW YORE 





DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 








FORREST & CO. 





BANKERS 


Municipal Bonds 


421 CHESTNUT ST., PHILADELPHIA, PA; 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST_ON APPLIOATION 


Mercantile Library Building 
OINCINNATI 








MELLON NATIONAL BANK 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers ‘and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
SEASONGOOD"& aoe CAPITAL AND SURPLUS SIX AND A HALF MILLIONS | 


PITTSBURGH 
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Interest annual. Proposals for the above debentures will 
be received until Aug. 2. A. T. Stephenson is Secretary- 
rer. 
Regina, Sask.— Debenture Sap ig Ag ar 
ceived until 5 p. m. July 19 by J. Kelso Hunter, City Clerk, 
for the following 414% coupon debentures aggregating 


$313,600, voted on June 8 (V. 88, p. 1643): 
$33,000 30-year electric-light debentures. 
33,000 30-year water-works debentures. 
34,000 30-year sewerage debentures. 
15,000 15-year pavement debentures. 
6,000 20-year sidewalk debentures. 
45,000 30-year electric-light debentures. 
25,000 30-year water-works debentures. 
90,000 30-year water-works debentures 
25,000 30-year sewerage debentures. 
6 400 15-year pavement debentures. 
1,200 20-year sidewalk debentures. 
© The above debentures are dated July 1 1909. Interest semi-annually 
ee Bank of Montreal in London, Eng., New York, Montreal, Toronto or 


Revelstoke, B. ©.— Debentures Defeated.—Propositions to 
issue $9,000 street and $40,000 school debentures met with 
defeat at a recent election. 
¥ St. Mary’s, Ont.—Debentures Defeated.—The by-law pro- 
viding for the issuance of the $40,000 school debentures 
mentioned in V. 88, p. 1519, was defeated at the election 
held June 28. 

i} Semans School District, Sask.—Debenture Sale.—It is 
reported that $2,000 7% 15-year debentures have been sold 
to the Ontario Securities Co. of Toronto. 

Stratford, Ont.—Debenture Election.—On July 9 the rate- 
, will vote on a by-law to issue $15,000 444% 20-year 

ospital debentures. 

Strathcona, Alberta.—Debenture Election.—By-laws to 
issue the following debentures will be submitted to the rate- 
poy hay on July 7: 


Is will be re- 


2,000 4%% 30-year local-improvemert debentures. 
7,719 4%% 20-year sidewalk debentures. 
12,000 4%% 30-year city-hall debentures. 
3,910 4%% 30-year fire-hall debentures 
5,3 %% 20-year deficit debentures. 
11,018 4%% 20-year pavement debentures. 
59,261 4%% 40-year sewer debentures. . , 
Sudbury, Ont.—Debenture Election.—An election has been 
called for July 10 to vote on a by-law to issue,$5,000;5% 


15-year road debentures. 





Tavistock, Ont.—Debentures Voted.—This place recently 
voted to issue debentures. 


Tilbury, Ont.—Price Paid for Debentures.—We are ad- 
vised that the price paid by Wm. C. Brent of Toronto for the 
$4,500 5% public-school debentures awarded to him on 
June 10 was $4,619 (102.644) and accrued interest. Date 
ou 20 1909. Interest annual. Maturity part yearly for 

years, 


Truro, N. $8.—Debenture Sale.—On June 25 the $113,025 
4% 30-year sewer and water debentures mentioned in V. 88, 
p. 1579, were awarded to F. B. McCurdy & Co. of Halifax 


at 95.78 and accrued interest. The bids were as follows: 
J.C. Mackintosh & Co., Halif._95 W. A. Mackenzie & Co., Tor...90.58 
Wm. C. Brent, Toronto______- 91.86 | Aemilius Jarvis & Co., Toronto.89.51 


Whitby, Ont.—Debenture Sale-—On June 19 the $16,000 
5% 30-year water-works and electric-light-extension deben- 
tures described in V. 88, p. 1519, were awarded to Hanson 
Bros. of Montreal at 105.76. The following were among 


the bids received: Dew 
Wm. C. Brent, Toronto_.$16,729 00|Steiner, Dunlap &Co.,Tor.$16,400 00 
A. E. Ames & Co., Tor... 16,682 00|H. O’Hara & Co., Toronto 16,280 60 
Ontario Sec. Corp.,Ltd.,To 16,557 60|W. A. Mackenzie & Co.,Tor.16,270 00 


Whitewood, Sask.—Debenture Election.—An election will 
be held July 5 to vote on the question of issuing $4,000 6% 
20-year debentures. 

ilkie School District, Sask.—Debenture Sale.—Papers 
report the sale of $3,000 544% debentures to. H. O’Hara 
& Co. of Toronto. Maturity part yearly for 10 years. 

Wingham, Ont.—Debenture Election.—The question of 
issuing $6,000 414% 20-year water-works debentures will 
be decided by the taxpayers on July 26. 

Winnipeg, Man.—Debentures Voted.—The election held 
June 24 (V. 88, p. 1461) resulted in favor of the three issues 
of debentures aggregating $600,000. The proceeds of the 
issues will be used as follows: $400,000 to construct an 
overhead viaduct over the Canadian Pacific Ry. property 
and to reconstruct the superstructures of the Main Street 
Bridge and the Louise Bridge, $50,000 to erect a fire-hall and 
install a fire-alarm nem and $150,000 for parks. bv 

Woodstock, N. B.—Debenture Ojjering.—Proposals will 
be received until July 6 for $26,000 debentures. J. C. 
Hartley is Secretary-Treasurer. 








ACCOUNTANTS. 


PUBLICATION. 








Arthur Young & Co. 


#3 Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 633 Yells Bidg 
Chicago, 1315 Monadnock Block 
Kansas Uity, 1106 Commerce Bldg. 





READY JULY 14 


Monthly and Yearly Range of Prices 


IN SIX CITIES 
To July 1, 1909 





NEW YORK BALTIMORE 
BOSTON PITTSBURGH 
LYBRAND, PHILADELPHIA CHICAGO 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants 


ennsy!vania) 


Land Title Building 
PHILADELPHIA. 


Hand Book of Securities 


Gy Tnvettiog Pas tener ee ee ee 
Unies. BURG ” To Subscribers of the Chronicle e+ eae Sc ee 75 





JAMES PARK & CO 
CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 

London, England. 


AUDITORS FOR FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


tigations, Financial Stat ments, 
= Periodical Audits and Accounting. 


HARRY J. WELCH 


CHARTERED ACCOUNTANT 


Audits, Investigations, Cost and General Systems 
43 KING ST., W.. TORONTO, CANA A 


ALFRED ROSE & CO., 


OERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 


LOOMIS, CONANT & CO. 


-CERTIFIEO PUBLIC ACCOUNTANTS 
80 Broad Street, New York 
*Tel. 4958 Broad. ee 

















The Hand-Book is issued to Bankers and Brokers with their names 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 
dress) at special rates. 

The Hand-Book also contains a Tabulated Statement showing the 
outstanding stocks and bonds of railroad and industrial companies 
whose securities are commonly sold in the markets of New York, Boston, 
Philadelphia, Baltimore, &c.—together with a record of the income, 
fixed charges, &c., of the companies for a series of years past. 

It likewise contains a record of the dividends paid on railroad and 
leading industrial stocks for the years 1902 to 1908 inclusive. 





Commercial & Financial Chronicle 
Front, Pine and Depeyster Streets, 
. NEW YORE. 
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Cugineers. 4 Financial 
H. M. Byllesby & Co. OFFICE OF THE 
Incorporated ATLANTIC MUTUAL INSURANCE COMPANY. 
ENGINEERS New York, January 21st, 1909. 


DESIGN,CONSTRUCT AND OPER.- 
ATE RAILWAY, LIGH!’, POWER, 
HYDRAULIC AND GAS PLANTS. 


EXAMINATIONS and REPORTS 





American Trust Building, CHICAGO. 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation ystems. &c., for 
Financial Institutions and Investors. 





Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J.G. WHITE & CO., Limited, 
g Cloak Lane, Cannon &t., E C. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 








Physical and Financial Reports 


American Trust Building CHICAGO 





Edmond C. Vea) Diest Robert McF. Dobie 
nomas L. Wilkinson 


Associated Engineers Co 


Consulting and Supervising Engineers 
417 Century Building 
17th & Stout Sts., DENVER. COLO, 


Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 


Plining EZngineers. 


eee 


H. M. CHANCE, 
Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 

887 Drexel Bidg., PHILADELPHIA, PA. 























THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, ~ New York 





ESTABLISHED 1854. 


JAMES TALCOTT. 


Banker and Commission Merchant. 
Manufacturers’ and Other Accounts 
Solicited and Financed. 

ms orca Sig ran CASHED 
ter 
= SUBJE ECT TO" OUwoE ro 
N STORE 
108-110 FRANKLIN ST.. NEW YORK CITY. 
Annexes in New York and other cities 





A. Strassburger, 


SOUTHERN INVESTMENT SECuRITIES. 
MONTGOMERY, ALA. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1908. 
Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908__....___. $3,307,807 24 














Premiums on Policies not marked off ist January, 1908_................---.---..-.. 743,389 01 
Tees TEGEINS PHO, cs cu esnien coos ti svaditiheinatdecsndisanaseydnnennaaee $4,051,196 25 
rn ——— 
Premiums maried off from ist January, 1908, to 3ist December, 1908_..............-. $3,333,483 55 
SSSSS————————===a3, 
Interest received during the year......--.....-.---.---.- $307,823 39 
Rent less Taxes and Expenses.............-----.--.---- 142,032 22 $449,855 61 
SS 
Losses paid during the year which were estimated in 1907 
SOG PEOVIOUN FOR inka pond dbeen a> shee nnennestuanace $420,655 46 
occurred, estimated and paid in 1908.............. 1,274,822 22 $1,695,477 68 
LAGS DP hss owkncdoncccedséace $279,988 33 
DOG wn he cobaddocccncttsass 199,555 37 479,543 70 
$1,215,933 98 
————_—_—S—_—SSsz 
I Oe POI i hittin wn an apidde de nénhtntinhinebhe abe $51,930 45 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. .......-.-.-......------------- 5 $344,266 85 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
poe "Sta Bank and other Se- GOES Dupnecendtddiceoccence $2,310,433 00 
cntimon. shapegunn naan $5,442,792 00 | Premiums on Unterminated Risks-_ 717,71247@ 
Special Gopeaite fn anks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
Estate cor. Wai & WilliamSts., WEE Bisa cddn db dbdindenousds 260,822 35 
& Exchange Place_$4,299,426 04 Return Premiums Unpaid.....__- 121,473 65 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- ee. Paes a for Unpaid 
AE Oe ae 75,000 00 4,374,426 04 FO cinidin kt tin dik tes ane 22,339 35 
ee certineates of Profits Outstand- 
Premiur. tes and Bills Receivable 1,377,905 06| ing... -.._--.------------.- 7,363,410 06 
Cash in tne hands of European Rea Estate Reserve Fund... . 270,000 00 
Bankers to pay losses under poli- 
cles Vy ey in foreign countries. 399,031 95 
Gee OR BOG. 6. si wtccncdeewnee 429,950 18 
REIGNING 6. oc cc cctinciobionn $12,824,105 23 POT dictienctdoasedde $11,066,191 05 











A dividend of interest of Six per cent on the outstanding certificates of profits will be —_ nena 
holders thereof, or their legal representatives, on and after Tuesday the second of February 

The outstanding certificates of the issue of 1903 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the second of February next, from which date ali 
interest thereon will cease. The certificates to be produced at the time of yment and canceled. 

A dividend of Forty 3 per cen cent is declared on the net earned premiums of #1 he o pene for the year 
—. 3ist December, 1908, for which, upon application, certificates will be + tea on and after 

y the fourth of May next. By order of the Board 


G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 


GUSTAV_AMSINOCF, NICHOLAS F. PALMER, 


HENRY PARISH, 
DALLAS PRA 





JOHN N " ANSON W. HARD, B. TT 
WILLIAM B. BOULTON, LEWIS CASS LEDYARD, b arty 7 Ww. OQUINTARD, 
VERNON H. BROWN, FRANCIS H. LEGGETT, »A RAVEN, 
WALDRON P. BROWN, CHARLES D. LEVERICH, JOHN T 

JOHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS. ROBINSON, 
GEORGE 0. CLARK GEORG MACY USTAV H. SCHWAB, 
CLEVELAND H. DODGE, GHARLES H. MARSHALL, WILLIAM SLOANE, 
CORNELIUS ELDERT W. H. H. MOORE, I-AAC STERN, 
RIOHARD H. EWART, W.LLIAM A. STREET, 


A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
FORD E B, 2d Vice-President. 
Se RLES FAY 3d Vice-President. 
JOHN H SON STEWART, 4th Vice-Presiden? 


- GU ) 











The Merchants Dational Bank 


& a oe 
OAPITAL f @ t SURPLUS FUND 
$1,200,000.00 uy LWMCIMMATYL $300,000.00 
MELVILLE BE. INGALLS Presiden 
EDWIN ©. \GOSHORN, Vice-Presiden Y C. YERGASON, Vice-President. 
WILLIA ROWN, Vie. Vice-President WILLIAM P. STAMM, Cashier. 
Ono a BALGH Vice-President. CHAS. ‘ STEVENS. Asst’ Cashier. 
BOARD OF DIRECTORS 
E. Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co.; Wholesale 
ug 6.6 ». Ry. Co. Confectioners 
Brest. The Ault & Wiborg Co B. B. 


STANLEY, Am. Laundry Machinery M . 
Prest. Miami Valley National R. STEARNS Treas. pore! A & Foster ous: - 
Eaten G. THOMSON. Prest. Champion Coated Paper 


HENRY C. YEISER Prest. Globe Wernicke Co 
HENRY C. YERGASON, Vice-President. : 
SAMUEL POGUE, Prest. H. & S. Pogue Co. 
MORRIS L. STERNBERGER, Prest. Commercial 


SEEM ULE, Bree 
Se a in Ohl. Vice-Prest. The Cincinnati 
h CLARK, Prest. Union Central Life Ins. Co. 

s RIN Cc. RE ORNS Mer, National Lead Go. 
,B. MELISH, Prest. The Bro mwell Brush & Wire RNE 
Y NEWBURGH, Treas. The Louis hoger w.w “BROWN, Presiden 
n. Obio CHAS. Cashier, 


Co., Hamilto STEVENS, 
Accounts of Banks, s, Corporations os Individuals Solicited 
upon the Most Tiber Terme Consistent with Geod Banking. 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 
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Sxrust Company. 


trust Companies. 





United. States Trust Company of Hew Yu 


Chartered 1853 
45 and 47 Wall Street. 
CAPITAL, 2 - - . = . . o 


SURPLUS AND UNDIVIDED PROFITS, . . : 


$13,510,605.04 
or Sompens | ge fA we, Administrator, Guardian, Trustee, Court Depositary and in 
t 


allows interest at Current rates on deposits. 
aaicee manages ood invests money, securities and other property, real or personal, for estates, 
eerporations and individuals. 


EDWARD W. SHELDON, President, 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secre : 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Aast.Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 
John Claflin, 


$2,000,000.00 


WwW. Bayard, ab spa omen Z. J. Goes. 
@haries S. Smith 


Wiliam D. Sloane 

Gustav H. Schwab; j ohn J. Pheips, Payne W winery. 
Wiliam Rookefelier, imee. John _* Kennedy, Edward 4 heldon 
ae E. George F. Vietor, D. O. oe ea 
William H v idee Jr.: James Stillman, Lewis Ly ‘Ledyard, 








Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 


IinoisTrust& Savings Bank 
CHICAGO 
Capital and Surplus 


$13,200,000 














Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED. 








The Souiicaios Trnst Go. 


37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. 





Information regarding the corporation laws and 


Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guard an, Trustee, &c. 
Administers “Institutional” and Other 
Fiduciary Trusts 
Rece-ves Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 

H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
J-mes Speyer, 

John V. B. Thayer, 
Charles H. Tweed, 
Richard T. Wilson, 
James T. Woodward, 
William Woodward. 


OFFICERS 
JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 


Walter P. Bliss, 
Amory S. Carhart, 
John W. Castles, 
Alex. S. Cochran, 
Amos F Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet, 
Adrian Iselin Jr., 
Augustus W. Kelley, 





GEORGE GARR HENRY, Vice-Prest. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, ‘ 

T. W. HARTSHORNE, | asst. Sec’ys. 
HENRY M. MYRICK, 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


55 Cedar St. 
73rd St. & B’way 
r25th St. & 8th Ave 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


OFFICERS 


@ CORNELIUS C. CUYLER-.-.-- President 
JOHN W.PLATTEN -First Vice-President 
CALVERT BREWER..--- Vice-President 


CARL G. RASMUS.----- Vice-President 
FRANK J. PARSONS _-.-._---. Secretary 
JOSEPH ADAMS ---..-------. Treasurer 


HENRY L. SERVOSS-_-_Asst. Treasurer 
T. W. B. MIDDLETON--Asst. Secretary 
VICTOR EHRLICHER.-.-Asst. Secretary 
HARRY W. HADLEY..- Asst. Treasurer 

















R. T. Wilson & Co. 


Bankers & Commission Merchants 





practice furnished without charge. 


88]WALL STREET - « BR tNEW.YORE 
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axust Companies. 





Mississippi Valley Trust Co. 


Fourth & Pine Sts.. St. Louis 
CAP 
vhs OO, Pao ‘Ss! | $8 ,460 ,000 


A GENERAL FINANCIAL AND _ FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS 
John 1, Beggs Aug. B. Ewing 
Wilbur F. Boyle D. R. Francis 
James E. Brock August Gehner 
August A Busch 8 F Hoffman Henry W. Peters 
Murray Carleton Breck’ ge Jones Hl Clay Pierce 
Charies Clark William G. Lackey August Schlafly 
Horatio N. Davis W |! McBride Robt. H. Stockton 
John D. Davis Nelson W McLeod JuliusS Walsh 

Rolla Wells 


Saunders Norvell 
R.1.O0 Reilly.M D. 
Wm. D. Orthwein 


OFFICERS 
JULIUS 3. WALSH. Chairman of the Board 
BRECKINRIDGE JONES, Pres‘dent and Counsel 
JOHN D. DAVIS, Vice-President 
SAMUEL E HOFFMAN Vice-President 
WILLIAM G. LACKEY, Vice-Pres. and Bond Officer 
JAMES E. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
Cc. HUNT TURNER Jr... Asst. Secretary 
LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES Asst Executive Office: 

and Asst Trust Officer 

WM. McC. MARTIN Asst. Bond Officer 
GEO KINGSLAND. Reai Estate Officer 
C. W MORATH Safe Denosit Off'cer 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. |}. 


CAPITAL ....----.-....--..------- $2.000,000 
SURPLUS...................------- $2,000,000 


oo ae 

sores Howard O. Sturges 

fae t toddard Pn rong Metcalf, 
Robert I. Gammell Walter R. Callender 
Edward Holbrook. 
James E Sullivan 
Beniamin M Jackson 
Jahn R. Freeman 
Charies S. Mellen 
Robert W. Taft 
Lyman B. Webster Knight. 
Rowland G = Stephen O. Edwards; 
Nelson W. Aldrich Frank W Matteson, 
Samuel! R. Dorrance R H_ Ives Goddard Jr. 


RSP art ¢. WELLS, President. 

RD S. CLARK. Vice President. 
ORATIO A . HUNT Vice-President 
WILLIAM A. GAMWELL Secretary. 

PRESTON H GARDNER Trust Officer. 
CYRUS E. LAPHAM Asst. Sec’ 
sg E. WILLIAMS. Asst Sec'y. 
HENRY L. SLADER. Asst. Sec’y 


Girard Trust Company 
CAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver 
Financia! Agent for Individuals or 
rporations, 
Interest Allowed on Individual and 
rporation Accounts 
Acts as Trustee of Corporation Mortgages 
y under Plans Reorganization 
Registrar and Transfer Agent 
ssumes entire charge of Rea! Estate, 
es to Rent in Burglar-Proof Vaults. 


Assi 

Saf 
E. B. MORRIS, President. 
W. N. ELY, ist Vice-President 
A. A. JACKSON, 2d Vice-President. 
C. J. RHOADS, 3d Vice-Pres. and Treasurer. 
E. S. PAGE, Sccretar 





John W. Danielson 
Herbert J. Wells 
John C. P = 








MAN 
Effingham B. Morris, 
John A. Brown Jr., 
John B. Garrett, 
William H. Gaw, 
Francis I. Gowen, 
ae +t pee 

enry Tatna 

Isaac H. Clothier, 
Thos. DeWitt Cuyler, 
C. Hartman Kuhn, 
James Speyer, 





GE 
ERS J. Berwind, 
Randal Morgan, 
fen T Be awa? 
artes ngerso 
John S. Jenks Jr.. 
penty B. Coxe, 
- ae wine 
co W. Morris, 
William T. Elliott; 
W. Hinckle Smith. 


Broad and Chestnut Streets. 


PHIL 


ADELPHIA 


CITY TRUST CO. 


50 STATE STREET BOSTON. MASS: 


BUNKER HILL BRANOH: 
Oity Square. CHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 

Interest Allowed on Deposits Subject to Check: 
Acts as Trustee under Railroad and other Mort- 

gages; also as Agent for the Registering 

and Transfer of Stock. 
A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian. Ad- 
ministrator and 
DiRECTORS., 
PHILIP STOCKTON, President. 

Charies F, Adams 2d George E. Keith, 
F. Lothrop Ames Gardiner M. Lane 
William Amory, Arthur Lyman, 
John S. Bartlett Maxwell Norman, 
Charles E. Cotting Robert T, Paine 2d. 
Alvah Crocker, Andrew W. Preston 
George A. Draper Richard S, Russell 
W liam F. Draper Quincy A. Shaw 
Wilmot R, Evans. Howard Stockton. 
Frederick P. Fish, Charles A, Stone. 
Edwin Farnham, Greene Galen L. Stone, 
Robert F. H ck Nathaniel fe hod 
Francis L. Higginson, Henry O. Underwood 
Henry C. Jackson Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 
interest Allowed on Deposits, Subject to Check 


Acts as [Trustee under Railroad and other 
ettgases.end is authorized to act as Executor. 
uar » Administrator and Trustee 


Capital - - = = $1,000,000 
Surplus (Earned) — 2,000,000 


DIREC RECTORS. 

CHARLES E. ROGERSON, President. 
James Longley George R. White 
Henry S. Shaw Costello C. Converse 
Gerard C. Tobey Edward W. Hutchins 
Nathaniel J. Rust James R. Dunbar 
Frank G. Webster Elwyn G. Preston 
Arthur F. Estabrook Richard M. Saltonstall 
William B. Rice Jerome Jones 
George B. Wilbur Nehemiah W. Rice 
Charlies F. Fairbanks Nathaniel F. Ayer 
Wallace L. Pierce Richard C. Sum phreys 
John W. Farwell George W. Wheelwright 
C. Minot Weld William H. Wellington 


Industrial Trust Company 


Providence, R. I. 

PEE hiwdattmstacadnesesebnadd $3,000,000 
GET. dectinddesedindedtnnebadoe 3,000,000 
OFFICERS. 

Cyrus P. Brown, President. 
Arthur L. Reeve Vice-President. 
. Martin Brown, Vice-President. 
Bou Everett, Vice-President. 
Joshua M. Addeman, Vice-President. 
Waldo M., Place, Tzeasurer 
Ward E. Smith, Asst. Treasurer. 
Chas H. Manchester, Secretary. 
H. Howard Pepper, Asst. Secy. 
Frederick B. bay Auditor 

BOARD OF ee ee 
Samuel P. Colt tus P. Brown 
Olney T. Inman a T. Gerry 
William R. Dupee Chas. Harrington 
Warren O. Arnold 7 h Davol- 
Richard A. Robertson H. Comstock 
Joshua M. Addeman Horbert N. Fenner 
James M. Scott J. Milton Payne 
William H. Perry Eben N. Littlefield 
Arthur L. Kelley Otis Everett 
H. Martin Brown C. Prescott Knight 
Levi P. Morton Jesse H. Metca 
George F. Baker John J. Watson Jr. 
Henry A. C. Taylor Charles H. Allen 
George M. Thornton 








CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 





Capital, - - = 


Surplus and Profits - 


$2,000 ,000 
900,000 


CHARLES G. DAWES, President. 
W. LRVING OSBORNE Vice-President. 
A. UHRLAUB., Vice-President 
Wikis» R. DAWES Cashier 

Pia KINNER, Asst. Cashier. 


MALCOLM McDOW WELL, Asst. Secretary. 


BANEING 


SAVINGS AND TRUST 


DEPARTMENTS. 





The Trust Company 
of North America 


503-605-507 Chestnut St.. Philade!phia. 
CARIBAL cnccacccsecccensnconsentee eee 


ADAM A, STULL, President. 
HENRY G, BRENGLE, Ist Vice-Pres. & Trea-urer. 
JOS. 8S, CLARK, 2d Vice-Pres., Superv’g Trust Dept, 
CHAS. P, LINEAWEAVER, Sec. & Asst Trust Office: 
DIRECTORS. 

Henry G, Brengie, ». Levering Jones, 

James Crosby Brown, Maicolm Lloyd, 

John Cadwalader. John MclIlhenny, 

E. W Clark Jr., Richard Wain Meirs, 

Eckley B. Coxe Jr. Clement B. Newbold, 

Edwin 8, Dixon, John W Pepper, 

Eugene L, Elli-on, W liam F, Read. 

Joseph C, Fraley Frank Samuel, 

Harry UC. Francis, Adam A,  tull, 

Henry L, Gaw, Jr., Edward D, Tolana, 

Howard S. Graham, Joseph R. Wainvright. 

Samuel F. Housto William D. Wine rn 





OLD COLONY 
TRUST CO. 


BOSTON, 








»/ 500,000 


Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


vapital and Surpius, - 

















BOARD OF DIRECTORS. 

T. Jefferson Coolidge Jr., Chairman 
Gordon Abbott. Robert F Herrick: 
Oliver Ames, Henry S. Howe. 

C. W. Amory, Wa'ter Hunnewel'; 
Charies F. Ayer. Thomas L, Livermore; 
Samuel Carr, Charies S. Mellen, 

B. P Cheney, Laurence Minot. 

T. Jefferson Coolidge, Richard Olney, 
Charies E. Cotting, Robert T. Paine 2d, 
Philip Y. DeNormandie, Philip L. Saitonstall; 
Philip Dexter. Herbert M Sears, 
Frederic C. Dumaine, Nathaniel Thayer: 
Frederick P. Fish, Lucius Tuttle, 
Reginaid Foster, Stephen M. Weid, 
George P. Gardner. Charies W. Whittier, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
$1,000,000. SURKYLUS, $2,000,000 
Safe Devos’ Vauits 
Authorized to ac* as executor and to receive 
and hold money o property ‘n trust or on deposit 
‘rom Courts w or Equity, Executors; 
Administrators, Assignees, Guardians, Trustees! 
Corporations and In ‘viduals 
o acts as Trustee under Mortgages 2nd as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest allowed on Deposits Subiect to Check. 
OFFICERS 
AVID R. WHITNEY President 
“CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
"HENRY N. HOOPER, A-tuary 


FRE ALL J 
THOMAS. E. EATON, Asst. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr Safe Dep. Vits. 
BOARD OF DIRECTORS 
William Endicott, Chairman 
Waiter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gray 
S. Parker Bremer, James R. Hooper 
Timothy E. Byrnes Ernest Lovcring 
Charles F Choate Heary H. Proctor 
Alexander Cochrane James M. Prendergast 
eorge Dexter Herbert M_ Sears 
Philip Dexter Lawrence M. Stcckton 
William Endicott Jr. Nathaniel Thayer 
Francis W. Fabyan Eugene V. R Thay er 
William Farnsworth Davic R Wwhitner 
Frederick P. Fish Georre Wigglesworth 


Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 
BOSTON, PHILADELPHIA 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & Co 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


Coe 





CAPITAL, 














LIVERPOOL CORRESPONDENT 
KF RED ERIC ZEREGA & CO 


BREMEN CORRESPONDE 
vcr A DDEN BROTHERS & CO 


HAVRE CORRESPONDENTS: 
SOCTETE WIMPORTATION ET DE COMMISSION 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cated in the New Orleans, New York, 
Liverpool and Havre Markets. 


R. H. ROUNTREE & ©O., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 


HALL AND COMPANY 











COTTON ‘MERCHANTS 
er same AUGUSTA GA. 
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Cotton. 


Financial, 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856. 
Henry Hentz & Co., 


COMMISSION MERCHANTS, 

16 to 22 William Street, New York, 
Ewecute Orders for Future Delivery 
COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Aliso orders for 
«‘OFFEE 
At the New York Cottlee Kixchange 
GRAIN AND PROVISIONS 
at the Chicago Hoard ot Trade and 
GRAIN AND COTTONeSEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED ULL, 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 














LEHMAN. STERN & Co. Limited. New Orleans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York. 


Members of the Stock, Votton, Uoffee 
and Produce Exchanges, New York, 


Orders ex ted on the abov- Exchanzes. as weil in 
New Orleans. Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street. 
NEW YORK, 


WILLIAM RAY & CO.., 


SUCCESSORS TO 
GEO. COPELAND & OO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders tor future peivetz contracts executed on 
the New York and Liverpool Cotton Kxchanges. 


GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE. New Yor«. 


ROBERT MOORE & CO., 


56 Beaver Street, New York. 














ORDERS FOR FUTURK DELIVERY #&XHCU- 
TED IN NEW YORK AND LIVHKPOOL EX- 


CHANGES, 
COTTON PURCHASED FOR SPINNERS USE 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cetten Brokers, 


COTTUN EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOK FUTUR DELIVERY SX ECUTED 


IN NEW ORLEANS. NEW YOR 
LIVERPOOL MARKETS 








(Other cotton cards on preceding page.) 


INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth St. 








PHILADELPHIA 


EVERSZ & COMPANY 
BANKERS 


206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1865, 





GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place - New York 


Chicago Boston St. Louis 
Phiiadelohia Kansas City 
San Francisco 


Seowbudge ENiwver Go: 


Municipal and Corporation 


First Nationai 50 Congress St. 
Bank Bldg BON DS Boston 
Chicago 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 











DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLDG... 
PHILADELPHIA 








H. T. HOLTZ & CO. 
County, City. Town. School 


and 
Public Service Corporation 


BONDS 
i71 La Salle St., Chicago 





E.H. ROLLINS&SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 


CHICAGO 
SAN FRANCISCO 


BOSTON 
DENVER 





F.H. PRINCE & CO., 


BANKERS 


BOSTON. MASS. 


Hich-Grade investments. 


Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO., 
BONDS 


427 CHESTNUT STREET, 
PHILADELPHIA, PA. 


Members of the New York and Phila- 
delph'a Stock Exchanges. 





| Established 1868. | 
W. T. HATCH & SONS; 
BANKERS ANC BROKERS, 


7t Broadwav. ~- New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH. 


Successors to HAVEN & CLEMENT, 
1 Nassau Street. corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 


United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKERS, 

30 Broad St., - = = New York. 
Members of N, Y, and Phi a. Stuvk Exchanges 
New York, New Orieans and Liverpool Cotton 
Exchanges} New York Coffece Ea change 

and Chicago Board of Tr'de. 
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PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS.-.-..-. 19 
REVIEW OF JUNE..-..-.......------ 19 


TRUST CO. RETURNS IN NEW YORK 21 

NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES.... 23 
RECORD OF STOCK SALES AND PRICES... 32 

GENERAL RAILROAD QUOTATIONS— 


RAILROAD BONDS...............-.------- 35 
RAILROAD STOCKS...............-------- 40 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS...... 41 
STREET AND ELECTRIC RY. STOCKS..... 43 


STATE AND MUNICIPAL BONDS.... 50 
FOREIGN GOVERNMENT BONDS.... 50 
BANKS AND TRUST COMPANIES.... 55 








PAG 
COAL, IRON AND STEEL STOCKS... 46 
DO DO BONDS..-.-.- 44 
ELECTRIC, GAS & POWER STOCKS... 46 
DO DO BONDS.... 44 
EXCHANGE SEATS..........-------- 47 


INSURANCE STOCKS AND SCRIP.... 47 
MANUFACT’G, NORTHERN & SOUTHERN 47 
MINING STOCKS.......-..-.---.---- 48 
REAL ESTATE TRUST & LAND STKS. 48 
TELEGRAPH & TELEPHONE STKS.. 48 

DO DO BONDS... 45 
TITLE, GUAR. & SAFE DEP. STOCKS. 48 
WAtTem DONDSG-.................... 45 
MISCELLANEOUS STOCKS......... .. 48 

DO BEA weccvenncce 46 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 
Front, Pink & DeprystTzr Sts. New YorxK. 
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No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 


BELMONT & CO. 





— << os | 





BANKERS, 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO AND 
CALIFORNIA. 


| ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 

ALL PARTS OF THE WORLD. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under careful advice. Special attention 
7! given to investments of all kinds. Execute orders for purchase and sale of bonds and stocks in all 


markets, domestic and foreign. 





LEE, HIGGINSON & CO. 


43 Exchange Place, 
New York 


HIGGINSON & CO. 
1 Bank Building, Prince’s Street, London, E. C. 


Foreign Exchange 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 


Messrs. M. M. 


Messrs. GEBRUDER SCHICKLER, Berlin 


Bonds for Investment 


Suitable for Banks, Trustees and 
Conservative Investors 


New York, Boston, Philadelphia and Chicago 


BOSTON 
The Rookery, 
Chicago 





Drawn on 


WARBURG & COMPANY, Hamburg 


Letters of Credit 


Available in all parts of 
the World 


Members of 


Stock Exchanges 




















THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1908. 


Income for Year 1908 __- - - - - $84,880,026 81 
Paid to Policy-holders during year - - - 52,662,701 03 
Legal Reserves, etc. - - - - - 4.4.1,523,853 96 


Contingency and Dividend Funds - - . 


975515,114 17 


Assets - - - - - a 4 63 539,038,968 13 
Insurance in Force - - - - 1,438,399,803 00 
Annuities in Force - - ~ - - 2,830,222 68 





CHARLES A. PEABODY, President, 


EMORY McCLINTOOK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GHORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F, DIX. 


2d Vice-Presidenis 


JAMES TIMPSON, | 


Secretaries 


4 








Rew Pork City. 
GHEMICAL NATIONAL BANK. 


Statement at Close of Business April 28, 1909 





ASSET S.I ie 
: PE OE GROEN. nc cctsecectdavecusscddepeoe $27,045,631 
nit "States PORE B cc cnceccscdousvccusedssotses 612,146 67 
&. MIIGOS, O66 200 ncawcewcsese weucaedgmedn 1,548,239 82 
nking quse RUC MbiMO ih oxtwenct ewe suuhies 894,168 04 
OD MESS ain dibtin eae ccedosranceseeeesce 2,503,801 13 
xchanges or Mei varing House, &c.....--...--..-- 2,578,810 33 
from Unit a States Treasurer--. --..........- 100,142 12 
per = J ip 5 yn FOE ods oncuuendvssndese 2,500 00 
on hand, viz: 
tek tender notes--.-----------. ue a4 $0 
- alae ata sr ———_———— 7,905,509 98 
$43,090,950 00 
LIABILITIES, oo 
6c cit dPde eine bien s ad pwdaaindaem $3,000,000 
arpa us fund Sa AF A a NE Np RatR Nar Re 8 000,000 00 
Vv Be ewe ee oeeceeseeunancaecusessesoe . 
atonal téok notes outstanding -- Weedbeeesaline 17:883 ia 
Btate bank notes outstanding---~..........-.--... 10,838 00 
] a A taxes is Sicanidh eneien eden bs wo te cach ic tieniasRdy as hak ai 16,000 00 
ndividaals, firms & corporations... 27,449,515 85 
ks, bankers & trust companies. 6,594,934 01 
, 34,044,449 86 
$43,090,950 00 


OFFICERS. 
WM. H. PORTER, President. 
é. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
PRANCIS HALPIN, Cashier. 
E. H. SMITH, Asst. Cashier. 


H. K, TWITCHBLL, Asst. Cashier. 





ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business April 28, 1909. 
RESOURCES, 











Loans Ane PE ic iin ctl nadrecarinnnaneseces eyo 09 
Other bonds and securities.........-.....-.-....- 2,088,870 08 
SE SINE dc dg ebadecdésatieccasccdiseecnsioes 600,000 00 
Sn es we miiis haan eatin 263.979 95 
Exchanges for Clearing House-..... $6,184,836 72 
Jatteniihibiinitisatbahenson 2.028.625 23 8.213.316 95 
$18,405,457 07 
LIABILITIES 
RC Gi. cutie nee de keberctaussededant $1,000,000 00 
Surplus and profits (earned) -.....-........----..-. 2.403.398 15 
Civculation outstanding... occ ccccccaccccccecccccce 960,000 00 
PEG AEN dedbdA Rdg sdee dbs Ddnaseadaeucne 14,042,058 92 
$18 405.457 07 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ADRIAN ISELIN JR., Vice-Pres 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS: 
ADRIAN ISELIN JR., CHARLES A. PBABODY, 
FREDERIC W. STEVENS, SAMUBL WOOLVERTON, 
ALEXANDER H. STEVENS, CHARLES H. TWEED, 
W.EMLEN ROOSEVELT. THOMAS DENNY. 





— 





THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1861. 





CAPITAL, $3,000,000 


SURPLUS FUND, $10,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
ELMER E WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Asst. Oashier. 
ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 
J. NIEMANN, Asst. Cashier. 

WILLIAM DONALD, Asst. Cashier. 








Hew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business June 23, 1909 


RESOURCES, 
apems end Glecounts.......ccccisceccscenda- ..---$16,797,892 50 
United States bonds (at par).---...-.----..--..-.- 1,075,615 78 
CR hd ei ei ck oom aban wae sis 549 35 
Sh Ot POM dL Gad poceedecadcsncceuncens< 1,863,547 14 
Pei cnahipanvununded ahuvicennensnien 1,441,218 98 
Reserve: 


Cash, exchanges and-due from U. S. Treasurer.-- 13,052,783 25 
$34,231,607 00 
& ABILITIES. 


Pt MME cnCikniniibndnhs nnbdecknencans conde $1,000,000 00 
Surplus and profits (earned)-........--.-.--.-.-- 1,782,092 41 
PEG tacbubuwctanmsetcuvicntwbidwe sucaus 218,080 00 
NE TOP COR ci caucst ccc sntcanebun sobeckoos 17,500 00 
PIO ENe es ie akard cubueetenebacansdcannnn deel 31,213,934 59 


$34,231,607 00 


OFFICERS. 
S. G. NELSON, Vice-President. 
G@.C THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier. 
&% N De VAUSNEY Asst. Cashier. J.C EMORY, Asst. Cashier. 
O. M. JEFFERDS, Asst. Cashier. 


Correspondence Invited with a View to Business Relations 


8S. G. BAYNE, President. 





Commenced Business April Il, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business June 23, 1909. 


RESOURCES, 
TOUS GE GOCOMBR. ec cceceeseccccccanawsteccn $3,026,583 35 
United States: POGGAs <-  dawicwctis dwecsinedccascce 410,000 00 
Other bonds and securities--.-...............-... 1,973,311 93 
Cash aed cach 1emees uesinds inn nesncipcccccccnnce 2,404,224 87 
$7,814,120 15 

LIABILITIES, 
CONNIE BORie ao hk dae eis onde scendduccwocqne $500,000 00 
SOPeres GRE WONG. on se coe enced ccicccccccccce 757,614 58 
CRG osc ewe cas cacecccncavecceccccanseuce 398,800 00 
Deposits -.-.---.-.-.-----.-------.-...-.....-- 6,157,705 57 


$7,814,120 15 
OFFICERS. 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres’* 
ADDISON H. DAY, Cashier. H. J. DORGELOR, Asst.Cashier. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 








THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW VORK. 


Statement at Close of Business June 23, 1909 


RESOURCES. 
Loans and discounts--------.-------------------- $26,022,946 68 
U. S bonds and other securities--.-...-..---------- _ 900,522 44 
Banking house....-....------------------------ 1,000,000 00 
Cash and cash items----------------------------- 16,880,348 02 
$44,803 817 14 

CIABILITIES. 
GE GONE 6 naw ce cccnsewesccessncconcucnse-cce $3,000,000 00 
Surplus and undivided profits---~-----.-.---.------ 3,399,605 33 
COCR HOR 2 2c ce ence ween cnccee ew eesencene 594,100 00 
Deposits, banks and individuals, &c--.---..--------- 37,738,111 81 
Bonds borrowed-.--.-.---------------------------- 12,000 00 
Reserved for dividends----.---.---.-.----. .------ 60,000 00 


$44,803,817 14 


OFFICERS: 


é. EDWARD SIMMONS, President. 
JAMES @. GANNON, Vice-President. 
CHARLES H. PATTERSON Cashier. 
DANIEL*J. ROGERS, Assistant Cashier. 





AINA NATIONAL BANK 


OF HARTFORD 


$525,000 00 
$800,000 00 
$3,000 000 9 


CAPITAL ‘ * : 
EARNED SURPLUS, 
AVERAGE DEPOSITS - 


OFFICERS. 


A SPENCER JR., President. 

A. R. HILLYER, Vice-President 

Ww. D. MORGAN, Cashier 

H. T HOLT, Assistant Cashier. 

DIRECTORS. 
Hon. MORGAN G. BULKELEY, w R.C. CORSON, 
APPLETON R. HILLYER:- LYMAN B BRAINERD, 
JAMES B CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSIT RS FVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given ‘to Hartford Oollections. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$7 500,000.00 
$92, 172,000.00 





This Bank, as the Largest Financial Institution in New 





England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 











The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Resources 


$32,000,000 


FRANCIS M. BACON, Jr., 


Capital and Surplus 


$3,900,000 


EDWIN S. SCHENCK, 


President Vice-President 
ALBION K. CHAPMAN, JESSE M. SMITH, 
Cashier Assistant Cashier 


JAS. McALLISTER Jr., 
Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


ACCOUNTS INVITED 


320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 




















Rewark, FR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition June 23, 1909. 


RESOURCES, 
ee eo, cin cubansdanesas $10,888,952 56 
I I a i an sons th cnt to haem uaa ie eam hecenk Klebene b 300,000 00 
United States bonds---.-....--....-.-.-.----.-- 710,000 00 
Bonds to secure U, S. deposits-.........-.....--- 238,831 44 
Other stocks and bonds --...-.-.-..--.-.-.-.._.- 778,602 61 
tn a eeu sce alia mine 645,258 27 
ee aa us ceinssunsechn es A oileigonerain' 2,890,074 27 





LIABILITIES, 
Oe od a eanneeh aban miiaknd $1,500,000 00 
ITN Son a cdo ano ochnebeacdneniowa te 1,500,000 00 
I NG ak ccd cccaccsvchctsseecchundice 723,362.97 
National bank notes outstanding-....-...-.....-- 710,000 00 
TIE SUNN icici Kitiadeneundkecesanneuss 11,298,066 87 
720 ,289°31 


Si RRS EE AOL ISRO GAR PSEA) oT aM 
$16,451,719]15 


WILLIAM SCHEERER, President. 
LESLIE D. WARD. Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 
UZALH McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cash‘e r 
ERWIN D:; FARNSWORTH, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 











Rewark, BR. 5. 


THE NATIONAL NEWARK 
BANKING COMPANY 


THE OLDEST BANK IN THE STATE 
ORGANIZED IN 1804 


$1,000,000 
1,826,000 
. 7,000,000 








Capital, . 
Surplus and Profits, 
Average Deposits 





D. H. MERRITT, President, 
A. H, BALDWIN, Vice-President 
H. W TUNIS, Cashier 
W. M. VAN DEUSEN, Asst. Cashier 


DIRECTORS 
John O. H. Pitney 
Edward L. Dobbins 
Matthew T. Gay 
P. L Hoadley 
David H. Merritt 


Samuel S. Den,,,. 
fred’k Frelinghuysen 
James C. McDonald 
tlorace T Brumley 
James P Dusenberry 


James S. Higbie 

C. Edwin Young 
Albert H. Baldwin 
Wynant D. Vanderpool 
Peter Campbell 





Special Attention Given to Newark Collections 


ee 


4 
Paterson, WR. F. 


FIRST NATIONAL BANK 


Statement at Close of Business June 23 1909. 


RESOURCES, 
Time loans 
U. 8. and other bonds. 


Cash and in banks 
Due from Treas, U, 
Demand loans 


Real estate 


$2,097,156 53 
924,876 75 $3,022,033 28 


$821,686 26 

10,100 00 

497,993 45 
——en Chee oe 
308,000 00 


$4,659,812 99 





LIABILITIES. 
Capital stock 
Surplus and profit and loss 
Circulation 
Deposits 


2,858,798 88 
United States bond account 


220,000 00 


$4,659,812 99 

OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W O.FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT,Asst.Ch. 


DIRECTORS: 
JOSEPH W.CONGDON, 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD :«. BELL. 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND. H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 











INCORPORATED i900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS JUNE 23, 1909. 


RESOURCES. 
Loans and discounts 
Due from banks 
Cash and reserve 
Exchanges for Clearing-House -......... 


$24,902,060 80 
4,445,314 17 
7,274,386 26 
1,392,689 29 


$38,014,450 52 














LIABILITIES. 
Capital 
Surplus and net profits 
Circulation 
Deposits 


_. $1,000,000 00 
2,429,494 64 
545,000 00 
34,039,955 88 




















$38,014,450 52 


J. R. McALLISTER, President 


J. A HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES GQ BROOKS 

JOHN H CONVERSE 
THOMAS DE WITT CUYLER 
@EORGE H. FRAZIER 


WILLIAM F. HARRITY 
EDWARD B. SMITH 

HENRY TATNALL 

LEVI ©. WEIR 

J. RUTHERFORD McALLISTER 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY C. FRIOK 

PERCY ©. MADBIRA 


JOHN B. THAYER 

E. P. PASSMORE 

J A. HARRIS JR 

J. HAMPTON BARNES 
MORRIS J. C' OTHIER 
Cc. S. W. PACKARD 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 








FIRST NATIONAL BANK 


OF JERSEY CITY. 


Statement at Close of Business June 23 1909. 


RESOURCES, 


Loans and discounts $3,925,638 56 


2,487,039 01 
1,017,270 97 
550,000 00 
933,348 06 


Real estate and securities 
United States bonds 


$8,913,296 60 


$8,913,296 60 


GEORGE T, SMITH, President. ROBERT E, JENNINGS, Viee-Pres 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 


Baltimore, Md. 


FARMERS & MERCHANTS 


NATIONAL BANK 
BALTIMORE 


| ONE HUNDRED AND ONE YEARS OLD | 











Capital, Surplus and Profits, 
$1,000,000 





CHAS. T. CRANE, Presideat. CARTER G. OSBURN, V «P. and Cash. 
JOHN E. MARSHALL, Asst. Cashier 





EXCELLENT FACILITIES 
FOR COI.LECTIONS 











THE 


Merchants National Bank 


PROVIDENCE, R. I. 
ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition April 28, 1909. 
RESOURCES. 


Leass.and discounts............................. $5,742,010 41 
United States bonds and other securities. ......... 2,224,164 72 
Banking house---.....-..--------------.--..-.-- 110,300 82 
Cash and due from banks------...-.--...-.--.---.- 1,295,250 98 

$9,371,726 93 

LIABILITIES. 

GAT occ ccc cwccwcecesseccccccccccwccccccccne- $1,000,000 00 
Surplus and undivided profits.................-.-. 709,037 68 


National bank notes outstanding...............-- 786,600 00 
PRDRIIB an wi ccnccwcsdctsnncdéscocsscccccceccececs 6,876,089 25 


$9,371,726 93 





ROBERT W. TAFT, President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 


5 


SAFE DEPOSIT & TRUST CO. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $1,750,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, be 
especially organized for careful management an 
ah a of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS. Pres. WALDO NEWCOMER, 
H. WALTERS, Ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P SAMUEL M. SHOEMAKER} 
JOHN J. NELLIGAN. 3d V.-P E. H. PERKINS. 
BLANCHARD RANDALL, DOUGLAS H. THOMAS. 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 











——— 


Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS JUNE 23, 1909. 


RESOURCES 
Loans and investments--.-..................-.-..------ $31,866,554 75 
Be CE Cnn ondkenuetsnncucatsudcsdebiadenscduces 5,196,961 63 
Exchanges for Clearing House--.-..........--..--------.. 1,284,134 26 
IIIT. 5 die dros eccecccucccesceccccessecncess 10,013,869 88 


$48,361,520 52 


LIABILITIES 
ier iptén ibid ecmendndaicne ashagnhd wpe $2,000,000 00 
Surplus and net profits............-.-.---------------- 4,015,221 89 
Re ities hk odccdci ccc ccccdndcscddocnccasucesond 1,063,797 50 
a Shee Rob chk wo ci mc coccddcuvocosecee demain 41,282,501 13 





$48,361,520 52 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 2D Vice-PREsIDENT. 


RICHARD L. AUSTIN, Vice-PRESIDENT. 
JOSEPH WAYNE JR., Casrier. 


CHARLES M. ASHTON, AssisTanT CASHIER. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 
CORRESPONDENCE SOLICITED. 








Albany, A. VY, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business June 23 1909. 
RESOURCES. 


Loans and discounts---.-..........--------------- $9,052,499 42 
S ©, and dither benbsoc ssid esse cei eect 5,235,314 37 
Ie WONNR io iin erik iwrestiiine dee scenucws 250,000 00 
Cash and reserve in banks-----_.--.--.-.--------- 6,238,263 84 
Duekfrom other banks... ...........-.........--- 3,941,483 26 

$24,717,560 89 

LIABILITIES, 

NE BORE oii bios esi dcceeuteceukewd $1,000,000 00 
Sen ee MINN ise ws os ewiemns owed weive cen 1,871,144 11 
nn BN i OS So rc gee Kec wene dbus 10,000 00 
NONE Suridceice cee een ewseeuciecewesds 989,100 00 
OND 86 iii owikw ake sce Code we wes HG ak. bis 20,847,316 78 


$24,717,560 89 


OFFICERS. 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President. 
JAMES H. PERKINS, Vice-President. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 





items on all New York State and New Engiand points handled direct 


Buffalo, WF. p. 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 
Chartered as a National Bank April 1, 1902 


Statement of Condition June 23 1909. 


RESOURCES. 
TENG OGRE  Siiiniiiciwecouibivinwwane sendinndas $9,696,506 34 
Demand leans ose a ceiwwewowe dd Misti see 3,468,036 74 
Cash on hand and with banks--------.---.-------- 5,298,449 38 
U. S. Government and other bonds-------.------- 6,737,003 07 
Peer WOON OU 108. oica casas cons essence 250,000 00 
THEE odivncadawd use asus OU we wa snes ns $25,449,995 53 
LIABILITIES. 
EE MUNN So noon eon hike oa aonie Sata hao $1,500,000 00 
Surplus and undivided profits---...-...---------- 1,435,410 32 
COIN: nce cen wedereseecccwewsssecsncnncues 1,410,000 00 
GS eke an oon ein eins ak eens 21,104,585 21 
co SRE IER TRE SE RR One ROEM MB amen apres germs IMS $25,449,995 53 


OFFICERS: 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 


HENRY J. AUER, Asst. Cashier. 














THE 


FARMERS’ ANDMECHANICS’ 
NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 


United States, tate and City Depository 


ee oe, euhldcitlatdiin $2,000,000 
SURPLUS AND NET PROFITS..........-.- 1,348,000 - 
NG PADD ccays ccddctersenscesena tani 12,847,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS: 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CRAIGE LIPPINCOTT, E. H. MeCULLOUGH, J. F. MOFADDEN, 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO. C. THOMAS, 
HENRY C. 8TROUP, JAS. CROSBY BROWN, QG. C. PURVES. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED, 














Pittsburgb, Pa. 


PEOPLE’S 
NATIONAL BANK 


PITTSBURGH 
Chartered ‘864 


UNITED STATES DEPOSITORY 


Statement at Close of Business June 23, 1909. 


RESOURCES. 
ee Se er i i cnt chnweneehonenmes $13,558,727 54 
Overdrafts 3 20 
United States bonds to secure circulation-.......-. 
United States bonas to secure U. S. deposits....-- 
Banking house and fixtures-.............-----.-- 300, 00 
Exchanges for Clearing House----.-.-.-----.-.--- 438,645 46 
Due from banks and reserve agents.-..-.------.-. 2,550,900 87 

IA IOI dlicisal oh thn tgcalida cn gba alah Mii hiatal tnehih-to'tn eign en ex dapenieen 1,886,375 75 


$19 ,687,804 82 











Ni aE ale el a a oe nen mk meee $1,000,000 00 
Surptus ial ae le laa dicta laa win th a choi oh caine thin nh ni 000,000 
Ph. cc cbitiendmaeodesetineednanende 864,339 47 

CP Gitncsasaventinbisdiddncnttibbwenenakee 900 ,000 
Sa hts tide bas on so eek ia thee he eh ores eae ants as Maa 15,173,465 35 
OEE BNE wiciwcccveduabisi cas dcbdasdannnemmiel 750, 





$19,687 804 82 
‘ROBERT WARDROP, President. 
D. E. PARE, Vice-President. H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier and Sceretary. S.C. REED, Asst. Cashier. 


WRITE US FOR A PROPOSITION 








THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS JUNE 28, 1909. 





RESOURCES. 
Loans and discounts ...-.-..993 7 716,526 93 
Due from banks................................... 6,136,882 91 
_ Exchanges for Clearing “House... 1,394,833 97 


Cash and reserve....... pvaesesenacinisiins ene aa 


$58,530,641 42 








LIABILITIES. 
Capital stock.................... ae . $1,500,000 00 
Surplus and net profits... seneaipapevecencnsitensin: - Cana 
Circulation ............ ire ainda takehccccmaaie 1,196,700 00 
RI co dc> sccccnssoeeccheccuisasnoveceencosoccenssvoccer SRAM TD 





$58,530,641 42 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President 


HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashier 


DIRECTORS: 
N. PARKER SHORTRIDGE, Chairman of the Board. 


RICHARD ASHHURST 
LINCOLN GODFREY 
JOHN H, CONVERSE 
GEORGE WooD 
ALFRED C. HARRISON 


LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN R. DALE BENSON 


EDW. T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 








THE 
PHILADELPHIA 
Statement at Close of Business June 23 1909 

RESOURCES. 

Loans and Investments -.-.-.-..-.--.--...---.-- $5,426,404 08 

Se See PO a ov ncn nuwbcowcdacaduncsccuc 629,070 49 

Exchange Clearing House---.-.-----.--.......-.--- 213,277 61 

SANE GUE SNEED wnhaiiw ns badkbaderne coo cewcdcanes 1,460.072 09 
LIABILITIES. $7,728,824 27 

INE hides Ges dc 'wih Capen ba ade bn ake DO bch ibe ae ae ain ien eae $500,000 00 

ne OE OO IRER, 5. wcctanddconcnkoannence 715,251 36 

Circulation .........-- son ne fee tiiinaths nia ae thes a anans 435.400 00 

Ne ask ps ch pba a oe es henlbn bed RoMndTt heclbrinien os ies aussie i 6,078,172 91 


$7,728,824 27 





W. H. CARPENTER, Prest. LOUIS N. SPIELBERGER, Cashier. 
- H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 





Hortolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business April 28, 1909. 


RESOURCES. 
Loans and discounts---.---.-.-.-...-.-.-...---- $3,157,784 21 
U, S, bonds and premiums----..-..........----- 1,720,150 00 
Ue CRD oi on oe cesses cn ce cccccceccwcen 277,990 18 
Banking house and other real estate_.............- 85,000 00 
Cagle ~ 222 nnn new nwncnewccwcces ewes cccccscesse 324,560 81 
Due from banks... ........2.-cccccocccccecccnne 1,074,661 78 
$6,640,146 98 

LIABILITIES 
Capital -.....--...--.-----.-.-+.~-------2-------- $1,000,000 00 
Surplus--..-.-.-------------------.-----..--.-... 500,000 00 
Undivided profits.........-.-.-................. 130,457 42 
Circulation ~...----------.---------....-..-..... 798,400 00 
Deposits----------------------------------.---- 4,195,289 56 
U. S&S bond account.........-.2.............-... 16,000 00 


"$6,640,146 98 





OALDWELL HARDY, President. E.T. LAMB Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W.A. GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS. 
THIS BANK HAS UNSURPASSED PACILITIESIN 
EVERY BRANCH OF LEGITIMATE BANKING, 





AGCOUNTS OF BANKS AND BASKERS RECEIVED ON 
MOST FAVORABLE TERMS 


f 
t 
t 
i 
' 
| 
i 
{ 
i 








THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business June 23 1909 
RESOURCES. 





ns and investments. -.-......-......--........ 99-408 08) 95 
from Gh nd cnbapscaccoucccansacncccoscce 1,299,036 99 

Exchanges for Ciearing FN ctcccwekctentincwcne 
GEE SORES occ ncncocccscaccccccasonsconce 2,200,809 14 
$12,031,895 91 

LIABILITIES. 

SEES GO0ERcncnccqnocsncenscenedssaocssnccasce $1,000,000 00 
rolus, an BOE PUG. ccncccwsnwdancccecccccece 1,063,329 74 
ae wdene ce cawnasessanceescacecccoscosces 988,600 00 
Soulis.. [oc eecasecscescoasensocssocosoceccococce 8,979,966 17 


$12,031,895 91 





GEORGE H. EARLE JR., 
President 
JAMES F. SULLIVAN GEORGE D. McCREARY 
First Vice-President 2d Vice-President 
WM, P. SINNETT 
Cashier 





We solicit the accounts of Banks, Oorporations, 
Firms and Individuals, and will be please to meet 
or correspond with those who contemplate making 
ehanges or opening new accounts. ‘| 





2S 


CORN EXCHANGE : 
NATIONAL BANK 


PHILADELPHIA 


bE 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 

















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS APRIL 28 1909. 











ASSETS 
Corman ee Dem ic in eis its enh, ek $1,969,706 32 Goaiel stock. _. _...___.....-.....-. $2,500 000 00 
Due from banks and bankers. _. __ 9,373,558 27 ncn er iia cietacagp- Seer ehik tems weitldiee thie she alin etk teas ee 
Collateral loans... —. —. 18,609,199 77 Undivided profits (less expenses and 

Investment taxes _ ‘iui wae dibs onntiicnnce aie 
Stocks, bonds, &c__ __..$14,783,614 25 a cn dhs netaiti dapripen ai 2,280 00 
Mortgages _.......-.. ,847 6560 15,089,461 75 Deposits ._. oss tests Wien tos cans seh nanny 

I Ry ais cous cosy ccm caeh sues cam en exon nt eam ane 3,390,768 68 

RUIN rity sek igh chic ert Scio dy Sie this cies etn hd 944 58 
$48 ,433 ,639 37 $48 433 639 37 

OFFIOERS. 


E. B. MORRIS, President. 


W. N. ELY, lst Vice-President. 

GHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART 3d, Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


A. A. JACKSON, 2d Vice-President. 
E. 8. PAGE Secretary. 

SAMUEL W. MORRIS, Assistant Secretary 
M. T. WRIGHT, Real "Estate Officer. 


Aes as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANOIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corperation Mortgages. 





DEPOSITARY UNDER PLANS OF REORGANIZATION. 





REGISTRAR AND TRANSFER AGEN’. 





ESTABLISHED 1835 


The Merchants National Bank 
Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President, WILLIAM INGLE, V.-P. & Cashier, 
J. CLEVELAND, Asst. Cashier. JOHN B. H. DUNN, Asst. Cashier. 





Capital - = $1,500,000 
Surplus and Profits 1,000,000 
Deposits - - 11,500,000 
Total Assets - 14,000,000 





DIRECTORS: 


AvStIN McLANAHAN, 
ex. Brown & Sons, bankers. 
JAMES. L. SELLMA 


DOUGLAS H. THOMAS, 
President. 
hay Na E. WATERS, 


TF edt’ ipa Co. Ponday ot Jr. a Co., salt, &0. 
CHAS. WEB WILLraM ING 
Of A. *. Webb. ‘& Sons, alcohol, Vice-President. 
8 ahee, om. oils one, naval stores, CARL RUHSTRAT, 
sO8 S. GITT Henry Lauts & Co., Tobacce 


Of 
tJ. 8S. Gittings & Co., bankers. exporters. 
Pond: OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 














PLEASE READ THIS ADVERTISEMENT 


WE WANT YOUR BANK ACCOUNT 














THE 
National Mechanics Bank 
of Baltimore 


Capital $1,000,000 Surplus $1,100,000 





JOHN B. RAMSAY 
Prisident 


JAMES SCOTT 
Cashier 


CHAS. HANN 
Asst. Cashier 








INTEREST PAID ON BANK ACCOUNTS 


Correspondence and interviews are Solicited 





























Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 





Capital, 
Surplus and Profits, 
Deposits, 

Circulation, 


$500,000 
785,000 
5,293,000 
495,000 


$7,073,000 





Total Resources, 





GEORGE H. EARLE JR.. President. 
A. B. LOEB, Vice-President. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McGARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


mmercial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 


Gorrespondence with a view to business solicited. 


Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


Capital, 
Surplus and Undivided Profits, 


$300,000 
200,000 


R. G@ RHETT, President 
BE. H. SPARKMAN, Vice-President E P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 


TRANSAOTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 
Special Inducements given for out-of-town accounts. 


CORRESPONDENCE INVITED. 











The Merchants National Bank 
of Philadelphia 


Statement at close of business June 23, 1909 


RESOURCES 


$10,258,636 80 


Due from Banks 
Exchanges for Clearing House. . . 


1,552,624 18 
418,241 26 


2,968,538 08 4,939,403 52 


LIABILITIES 
Foc and Undivided Profits . . 


Circulation 








$15,198,040 32 


F, W. AYER, President 


WM. A. LAW, Vice-President 


“The Bank 





$15,198,040 32 


THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


of Personal Service” 








BANK OF RICHMOND 


RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 





LARGEST OAPITAL AND SURPLUS 
OF ANY STATE BANK 
IN THE SOUTH ATLANTIO; STATES 





HN SKELTON WILLIAMS, 
President. 
FREDERICK E. NOLTING, 
First Vice-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashier. 
H. A. WILLIAMS, 
Assistant Cashier. 





DEPOSITARY 
for the 
STATE OF VIRGINIA AND OITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited. and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 


— 





ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 


American National Bank 
Nashville, Tenn. 


ORGANIZED 1883 


Report of Condition at the Close of Business June 23 1909 
DE dak Wlentabts. -------02-~2----oon201 $4,174,482 55 


nited ‘States souds 
Other Stocks and Bonds 186, "193 51 
50,000 00 








state 43,539 45 
PCs cnacancusdannncunsecessawithntd 1, 538, 503 37 


$6,954,518 88 


LIABILITIES 
Cap eke be i ks ales wrkk boo te cer Omen an poet $1,000,000 00 
Serpins sad Profits 
jercunat aoe 


825,800 00 
Deposit ieee in tee dali ag Chap neh eS Okan ee miu 4,382,033 79 
Payable 50,000 00 


$6,954,518 88 
OFFICERS 
W. W .BERRY, President. A. H. ROBINSON, Vice-Prest. 
N. P. Le SUEUR, Cashier. 


DEPOSITORY FOR 


OITY OF NASHVILLE STATE OF TENNESSEE | 
COUNTY OF DAVIDSON UNITED STATES 





Solicits the Accounts of New Concerns. 

















Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Apri 28, 1909. 


RESOURCES. 
Loans and discounts--~--~------------------------ * $4,533,547 07 
U. S. bonds------------------------------------ 516,450 00 
Other bonds and stocks---------.------------..-. 289,038 80 
Banking Howse. ........--ccccccccccccccccccece 390,000 00 
Rab) estate... - 2 22.202 none estes wees cwcee se 65,000 00 
Safety deposit vault, furniture and fixtures----.--..- $1,056 45 
Five per cent redemption fund----.-------.----.--- 25,000 00 


$602,232 55 
904,627 46 1,506,860 01 


$7,356 ,952i33 


CEE. no necnadwtonecuanee 
Eee SHOE WOM. occ ccc wcctancesce 


LIABILITIES 
Capital StGGK ag a wcecscccwncnnccccccccwccccnccece $500,000 00 
Surplus and undivided profits----...--.-.--.---..-. 888,098 60 
Cincelatiog .<..cncccccccccnccwcccccccocccccccce 495,000 00 
Deposits-.....----- $SdSScssiceosdwasoodssteacd 5,473,853 73 
$7,356,952 33 
OFFICERS: 
H INMAN, GaAs eid ghee GEO. B. DONOVAN, Cashier 
v, ce- den 
“_— JAMES Ss. FLOYD, . Cashier 
aguaorbeids 

. B. ° F. E. BLOCK, S. M. INMAN. 
& & Inwan. RR SWANN. 


JAOK J. SPALDING. 
WF. WINEOOFF. 
CORRESPONDENOB SOLICITED. 
IS A UNITED STATES DEPOSITARY. 





BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 
Capital and Surplus, $2,000,000 





Transacts a General Commercial Banking, and 
Trust Business. 





COLLECTION FACILITIES UNEXCELLED. 
CORRESPONDENCE INVITED. 





OFFICERS 
0. H. P. PIPER 
dent 
T. O. VINTON R. BRINKLEY SNOWDEN S. J. SHEPHERD 
Vice-President Vice-President ~ frust Officer ici 
nik “3 ‘ AS. H. FISHER -E. kL. RICB ‘ 
vines J 
L. S. GWYN G. A. BONE 
Assistant Cashier Auditer 











Rank of P 


tional 





THE BANK HISTORICAL—IN FEBRUARY, 1910, IT WILL BE 100 YEARS OLD—FOUNDED 1810 
OLDEST BANK IN THE UNITED STATES WEST OF ALLEGHANY MOUNTAINS 





iltsb 


Association 


urohr 








RESOUNCES. 
Loans and investments-_-_...............--- $17,617,580 61 
ng-House checks. -..........-.----..-.. 521,358 68 
SSE 2 RS See ea 3,409,951 24 
EE PE dinenctnnscnsnsaccuseaidmien 2,753,541 09 
$24,302,431 62 


Statement of Condition at Close of Business April 28 1909 





ww  -~ sa a aca bua cs doses Aca icahaeg $2,400,000 00 
plus —s undivided profits--.....--.-------- 3.008 202 +4 
Deposits.......-..--.---------------------- 16,690,829 12 

$24 ,302 431 62 





STRENGTH and 


WILSON A. SHAW, President 
HARRISON NESBIT, Vice-President 
W. F. BICKEL, Cashier 





A RESERVE DEPOSITORY OF 


IS FOUND IN THIS OLD ESTABLISHED BANK 


PERMANENCE 


J. M. RUSSELL, First Assistant Cashier 
J. D. AYRES, Assistant Cashier 
GEORGE F. WRIGHT, Auditor 














Rnorville, Tenn, 


City National Bank=Knoxville 


Statement of Condition April 28, 1909 


RESOURCES. 
BEN Htcunmrdw ddan dead eas kee SO ieee $1,897,565 58 
United States bonds................---.---. 2. 575,000 00 
CED Sc dccuuadee enuage atutcemecwcceouce 10,189 25 
Stocks and real estate owned-_..................-- 33,000 00 
Banking house and fixtures...................... 35,000 00 
Cash: 
In our vaults, with reserve agents and with 
LEE ST a E 998,246 16 
$3,549,000 99 
LIABILITIES. 
A i $500,000 00 
Gere Od prelite, met... sin nce ccdccccccccccce 114,839 44 
ESF AN CARTE 500,000 00 
Ea ee deth dekard etc wc aa Lecithin bbedcs cul 2,434,161 55 
$3,549,000 99 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





CAPITAL, - - - - - $600,000 
SURPLUS AND PROFITS, - $743,182 
DEPOSITS‘ - - - - - $5,823,278 





SAMUEL J. KEITH, President. 
J.T. HOWELL, Vice-President. J. H. FALL, Vice-President. 
W. C. DIBRELL, Vice-President. WALTER KEITH, Vice-President. 
WATKINS CROCKETT, Vice-President. 
J.S. McHENRY, Cashier G. W. PYLE, Asst. Cashier. 





The Fourth National Bank offers its services for the 
transaction of such business as you may be pleased to 
present, either to its Commercial or Savings Department. 

In its Savings Department interest at Three Per Cent 
Per Annum is paid and cry Pappas quarterly. 

Travelers’ Checks payable in any part of the world are 

d on demand. 


Safe Deposit Boxes for rent in the superb Armor-Plate 
and Electric-Lined Vault. 


THIS BANK HAS SUPERIOR FACILITIES FOR 
HANDLING TENNESSEE BUSINESS 
CORRESPONDENCE INVITED 








10 


Mobile, Ala. 


THE PEOPLE'S BANK 
OF MOBILE, ALA. 
$150,000 


640,000 
2,000,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA. 


Capital, : - 
Surplus and Profits, - 
Deposits, - - 


J. W. WHITING, President. 
3 B. DAVIS, Vice-President, JAS. W_ LITTLE, Cashier. 
, B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 





Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at Close of Business June 23 1909. 


RESOURCES. 
Leané and discount$.......ncccccccccccccecccces $5,662,293 66 
CNR ei i nes sc cect eagguiinenibnncesetaaos 130 65 
U. S. bonds and premiums--..............-....--. 1,125,000 00 
State‘of Alabama and other bonds and stocks...... 478,400 00 
Cash and due from banks, &c............-.--..--- 2,728,656 82 
$9,994,481 13 
BRIABILITIES. 
CS G00. cn nnndraeddcunescneccossennqnosons $1,000,000 00 
PETES SOUDIES a ccncnseccoducacesnecuocnces 781,632 44 
DE nape odebtiandoanunnccncocnannaseesace 991,300 00 
posits— 
DRUG annccducducncdddecdcéa $6,395,584 43 
ane 1 04 os 
a oe 22, 7.221.548 69 


$9,994,481 13 
OFFICERS. 

W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 

THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Oashier. F.S. FOSTER, Asst. Oashier. 

J. E, OZBURN, Secretary Savings Department. 
UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 JUNE 23, 1909. 


RESOURCES, 

BOANS AND DISCOUNTS..--.---....-.------------------ $37,039,158 56 
6,913,212 43 
1,459,715 16 

13,996,352 39 


$59,408,438 54 





LIABILITIES 
CAPEIAL, STOUR. ..22..006 cnc cnn cnwennceccccncwccces 
SURPLUS AND NET PROFITS-----.------------------ 


$3,000,000 00 
5,967,157 19 


CIRCULATION -....-.............-------------------- 2,253,595 00 
DEPOSI § .........2 222002 nnn nn nnn ene n enone 48,187,686 35 
$59,408,438 54 





R. H RUSHTON, President. 


B. F, SHANBACKER, 1st Vice-President 
R. J. CLARK, Cashier 


B. M FAIRES, 24 Vice-President 
W.A BULKLEY, Assistant Cashier. 
W._.K. HARDT, Assistant Cashier 


FRANK G ROGERS, Manager Foreign Exchange Depattment 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 





| 





The Corn Exchange National Bank 


OF CHICAGO 


CONDITION AT THE CLOSE OF BUSINESS JUNE 23, 1909. 


RESOURCES. 


Dain DANS... .. - 2-0-- ce wewnwnnenccncee $31,446,424 10 
i RAPA oscccucencesnaqunwsses 6,633,794 31 


$38 060.218 & 
7,898 


1918 000 Ss 
2/290;279 40 


aie ts ies hahah, i'd in'as ck cok rat anes dbaasatae este ides 


‘176 90 
10:667,324 56 
"124/750 00 


ROM TR ASURER UNITED STATES 
25.188,993 40 


$69,673,014 71 





LIABILITIES 
i ae a gn $8,000,000 00 
1) | eae eae apnea tie yiets 
Bie OES aerate po eeenneane eames 364,500 00 
DEPOSITS [BANKS AND BANKERS. ----- $29.020.628 66 


61,118,513 59 


$69,673,014 71 


OFFICERS: 
ERNEST A. HAMILL, President. - NEELY, Secre 
ERX LES L at thy NSON spvice:President. Beane, ¢ w. Smt tar 
BATU HOR ee man Pa cree 
, AMES G. WAKEFIELD. Assistant Cashier. Spor cork 
Chartes H. Wacker Edward B Buti Be yon lenge F 
ry acker war utler njamin Carpenter dwin o rederick W. Crosby 
artin A. Ry Charles H. Hulburd dvi i. t hin 4 
coy J. Blair’ Clarence Buckingham Meson Rome nt ee ae A. Cee 


FOREIGN EXOHANGE. 


LETTERS OF CREDIT. 


OABLE TRANSFERS. 








THE FORT WORTH 
NATIONAL BANK 


FORT WORTH, TEXAS 
ESTABLISHED 1872. NATIONALIZED 1884. 





$300,000 
$700,000 


K. M. VAN ZANDT, President 


Capital, 
Surplus and Profits, 








il 


National Bank of Commerce 








IN ST. LOUIS 
Capital $10,000,000 
Surplus and Profits, $8,200,000 


B. F. EDWARDS, President J. A. LEWIS, Cashier 





Report of Condition at Close of Business June 23, 1909. 


RESOURCES 


Currency and Coin 
Checks and Cash Items 





























N. HARDING, Vice-President R. E. HARDING, Asst."Cashier Exchange---.--------------------- $23,786,963 58 
R. L. ELLISON, Vice-President E. B. VAN ZANDT, Asst."Cash. United States Bonds at par---...-.-.------.------ "9.311.500 00 
ELMO SLEDD, Cashler W. M. MASSIE, Asst. Cash ai —<£,..,._............ See 
N. B. C. Realty & Inv. Co. (Bank Building) -..--.-- 500 00 
; 1 i . $90,304,265 60 
We cordially invite the correspondence of |, .suiries pts 
Banks and Bankers desiring efficient and Surplus and Brotite.--22220202020202ICICIIIIII 8.263.861 64 
. * . . . PCUWIATION . 2. . 0 cece c ewww wc cc cc cc ccccocecccn * * 

satisfactory service in this territory Reserved for faxeg.-a----2-2---a2azazasa2=-=-=-= 990-000 00 
| ae... oS eee 
| $90,304,265 60 
=——s 

BANK OF CHICAGO 

James B. Forgan, President Charles N. Gillett, Cashier 
Capital and Surplus $15,000,000 

"THIS Bank, with a department especially 

organized to take care of Bank Accounts, 
invites the business of conservative Banks ‘ 

and Bankers with the assurance of satisfac- 

tory service and agreeable relationship. 
Division F. (Banks and Bankers) 

August Blum, Vice-President Herbert W. Brough, Asst. Manager 

— 





The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 


OFFICERS 
GEORGE E. ROBERTS, Presivent 
JOSEPH T. TALBERT . . ViCe-Pres't NATHANIEL R. LOSCH . 


+ CASHIER 
RALPH VAN VECHTEN, 2np Vice-Pres't GEORGE B. SMITH 


. + . ASs’T CasHIER 
DAVID VERNON . . 3RD ViCE-Pres't « HARVEY C. VERNON . ¢ Ass+t Casnier 
W. T. BRUCKNER, Ass’T To ViCE-Pres’ts & HM. ERSKINE SMITH . - Ass’t Casnier 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
‘during forty-five years of continu: 

ous service and growth 





Augusta, Ga, 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA. 


$200,000.00 
450,000.00 


Capital 
Surplus 





JACOB PHINIZY, President 
WILLIAM A, LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 





Our Success is due to the fact that we give first- 
lass Banking Service. Your Business Is Solicited 








THE PEOPLES 
STATE BANK DETROIT 


Capital and Surplus, $3,250,000 00 
THE LARGEST BANK IN MICHIGAN 
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(indianapolis, nd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition June 23, 1909. 
mabe 


Ueto States bonds 
City of Indianapolis, Marion and other county bonds- 
sh Resources: 
bonds to secure deposits..... $108,500 00 
Due from peoks 1,603,609 51 
4 


$3,171,346 13 
930,000 00 
1,753,329 42 


. Treasury--------- 
sh (Gold, $304,400 00) 


namcegtieeacniat — 2,564,420 00 
CONDUCTS A GENERAL BANKING BUSINESS 38 .410,005 56 
IN BOTH SAVINGS AND COMMERCIAL DE- LIABILITIES. eh 
PARTMENTS AND OFFERS ITS CUSTOMERS Capital st ock POS eee 1.000.000 99 
EVERY BANKING FACILITY. LIBERAL Nations onal ee ee nn Oto 5 233-299 90 
TREATMENT, PROMPT AND CAREFUL AT- tn a. “eee 
JENTION TO ALL BUSINESS INTRUSTED. oe Ails.008 68 

OFFICERS: 
J.P. FRENZEL, Viewbe ide eee eC RENZ ZEL, Cashi 
. 2 ‘4 ° er. 
Collections a Specialty. Correspondence Invited. FRED PADNLEY. Sd Vien poet SE PRE E Rees Onn 
AUSTIN E. WING, Cashier. DIRECTORS. 

James F. Falley Albert Lieber, John P. Frenze 
> ng O'BRIEN, Sema * W. SUN LIE Migr Ciclt pockt: | Frederick Fahuley, Paul H. Krauss. Otto N: Frenzel. 
Gk. B WSON, }Vice-Prests. Erp 2D DI E, FA ee een Henry Wetzel. 

FA SSO Te. J CUDMORE, 4 poy Cater.” We make a specialty of collections in this State and vicinity, and remit on 
dea. yh COURTNEY, Auditor. day of payment at lowest rates, 
UNITED STATES DEPOSITORY. 
=— —s 








The Continental National Bank 


OF GHICAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS JUNE 23, 1909 















































RESOURCES LIABILITIES 

Loans and discounts $49,136,596 59 | Capital stock paid in $4,000,000 00 
Stocks and bonds 3,754,560 64 | Surplus fund 3,000,000 00 
U.S. bonds to secure circulation............ .. . 3,625,000 00 | Undivided profits 952,849 38 
Premium on U.S. bonds 117,187 50 | Circulation 3,606,000 00 
Overdrafts 4,732 36 | Deposits .... 76,480,076 16 
Due from banks and U. S. Treasurer... 11,780,367 55 
Cash 19,620,480 90 

Total $88,038,925 541 Total $88,038 925 54 

OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
HERMAN WALDECK, Assistant Cashier 


BENJAMIN S. MAYER, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier. 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Oorporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IN 1854. 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 


Report of Condition April 28, 1909. 
RESOURCES 
Pit O0E MOGONMMIO. . cae c cw cnc dSecwsmncccud $3,702,872 55 
ewe 10,874 45 
Bank building and fixtures --------.------------- 212,604 74 
United States bonds and premiums.-------------- 929,918 45 
Es UOCNNOUIIE, Oil nnk oe cnn lec w cn leawadatace 590,308 88 
Cash resources: 
et ne cn ce $1,273,435 57 
United States Teeneseer = cere 34,900 00 
CE cacau Toke ees Ce Chd am dcoee 451,968 67 : 
_—_— 1,760,304 24 
# 206, 
BIABILITIES. as vinados 
ND SOME. nwo. : cen eR RNR da 5 ok ease $800,000 00 
Surplus and undivided profits (met)-.-.-.-.--.---- 575,104 98 
GCeeackc So 2oS ee A wee. sc. - Ree 794,900 00 
MINING s thelist ce tes Crgtectiad gu cates’ hes scierwai 5,036,873 33 | 


"$7,206,878 31 


OFFICERS, 
: WILLARD BARNHART, President. 

HARVEY J. HOLLISTER, V-Pres. CLAY H. HOLLISTER, Cashler. 
GEORGE ©. PIERCE, Vice-Pres. _H. A. WOODRUFF, Assistant Cash. 
UNEXCELLED FACILITIES FOR HAND- 

LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





The Merchants National Bank 
of Cincinnati 


Depositary of the United States, State of Ohio, 
and City of Cincinnati 





Statement of Condition June 23, 1909. 
RESOURCES. 


Lemme and Glecoentiscc 4.56. -6645-4.05.- ub =e... $4,520,807 36 
i ice etiic chine eddhenentinnanenonedi 143,300 00 
Other beads, &c.......-.2.-..4....2..-..5-.4-.-- 1,579,685 62 
Real estate, furniture and fixtures-..........._-__- 97,602 32 


te from banks and U, S. Treasurer--_. $1,785, 996 11 
Cash 872,371 66 2,658,367 77 


$8,999,7 
LIABILITIES. “«diogd 


PE MIC SEU Ul waka secede sce coceeneuaoue keane $1,200,000 pe 
IS GLU aha ee OL, paca cee anne mine ae ee o 300,000 


Serene Grulees GONO. Coco. 6 cso ck kk 129,128 4 
GREENS oo oS SSeS aN eR s ac ew dc ccencwoceswcuus 133,000 00 
DODOEIS..2.2 2 nnn nccen ne ctenecececonesesnecsecd {7,237,634 34 


$8,999,763 07 





MELVILLE E. INGALLS, President. 
EDWIN C. GOSHORN, Vice-Pres. GEO. R. BALCH, Vice-Pres. 
WILLIAM W. BROWN, Vice-Pres. HENRY C. YERGASON, Vice- Pres. 
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS, Ass’t Cash. 
WILLIAM WEIDINGER, Auditor. 


ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL 
TERMS CONSISTENT WITH GOOD BANKING - 














Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 








Fifth-Third National Bank 
of Cincinnati 


Statement at Close of Business June 23, 1909. 














nee ature $11,235,916 98 
I i maint oa nmencimmarrrneeiticnt nae 3,003,478 83 
“¢ > ther Bonds and Securities ................----------- $; 938 67 
With Capital and Surplus of apne tiene, Pareles and Mixtere)-----aaeea 

Due from Banks and U S$ Treasurer------- 1,905,573 35 
; ion “030.805 OF 

$2,500,000.00 
$20,839,164 85 
: LIABILITIES. 

Seeks new accounts and desires to meet }| capital Stock ...-----------------.----.. o0.stew 
m . ‘ Surplus and Profits ..............-.....-. 1,295,306 77 $3,995,306 77 
or correspond with those considering new |! Ciscutation:c-céccc-ccccccocccccocceoeee serra rt ee aD 
. . | 7 . . . cudubadaddedscgudeonddesseenaenel 1,035.550 00 

banking connections. *Sfodvidual Deposits PET DPT ae TN $6,887,050 18 

a. .........._............... ae 
GEO. H. WORTHINGTON $20,839,164 85 
Vice-Presidents CHARLES A. HINSCH, President. CHARLES T. PERIN, Asst. Cash. 
J. F. HARPER E, R, FANCHER WILLIAM A. LEMMON, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesk. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash, 

Cashier Assistant Cashier MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 
@. A, COULTON WwW. E. WARD 

DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, _, 
STATE OF OHIO, CITY OF CINCINNATI ) 
=== 




















National Bank 


RESOURCES. 
LOANS 3 .nncsccccccccncesccccccccseccecccccce- $15,299,144 34 
UNITED STATES BONDS------~---------------- 1,154,023 27 
REAL EST ATE..-.-......------.-...--..----.-.-- 26.376 80 
CASH AND EXCHANGE..-----.----------------- 10,560,859 81 
TOTAL, 2. .-cccecccenc cnn cccceccccoccccce $27,040,404 22 


JOHN A. LYNOH, President. 

R. M. McKINNEY, Oashier 

THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 





Chicago, Tl, 


CONDITION AT CLOSE OF BUSINESS JUNE 23, 1909. 


OFFICERS. 


of the Republic 





LIABILITIES. 

CAPITAL STOCK PAID IN.-.-.------.--------.- 2,000,000 00 
SURPLUS AND PROFITS.-------------------.- 1,164,839 01 
RESERVED FOR TAXES. ---.------------.----. 7,000 00 
CURRENCY IN CIRCULATION.---..--.-..---.--- 1,115,000 00 
BOND ACCOUNT.-.--.-.-...----------------------- 33,000 00 
DUE DEPOSITORS-.---.-..--------------------- 22,720,565 21 

i) $27,040,404 22 





W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
W. H. HURLEY, Assistant Cashier 





























THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF THE OITY OF NEW YORE 
—OORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


St. Fosepb, Wo. 


Tootle-Lemon National Bank. 


ST. JOSEPH Mo. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business June 23, 1909. 
RESOURCES. 
Time 1 


RID sins senctiesiiniaentctsiqestnioeninuseinssenacecivniafiighilcdebiihataitiais $2,774,783 15 
OO ER TS Ie MET SS” 195,000 00 
Bonds and securities_...............-...-...-..-. 54,300 00 
Furniture and fixtures...............-..--.-.-..- 11,000 00 
Cash and sight exchange----...-.-....-.....--.. 2,158,050 50 
NE, WES i tS a, nase onbinsmnw wea ane 298,308 40 
Five per cent redemption fund with U. S. Treasurer-- 9,000 00 
LIABILITIES. ae pala 
EI TES RI RE HIE $200,000 00 
Surplus and undivided profits................___. 161,320 53 
FREES DE SRE E GLEE I ee IE PE OR 170,600 00 
SR iii 4,968,521 62 
$5,500,442 05 
MILTON TOOTLE JR., President. 

GRAHAM G. LACY, Vice-Pres. E. H.‘ZIMMERMAN, Cashier 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier 


Accounts of Banks, Bankers ang. Individuals Received upon Equitable 
erms. 





CORRESPONDENCE INVITED 
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ye a Eh National Bank 
rd 
Statement of Condition at Close of Business June 23, 1909. ae f St L 
0 » LOUIS 
RESOURCES, 
Rae OE GISCOMMEE. 0 Sabb di ccci docccessccccce- $6,653,561 97 
PES Wile cd cuted deetwnswoesnennwnaeenee ‘ 575 30 
SE SONGS SONNE. un oc nics ccdnicnngegecngnaces 100,000 00 Statement of June 23, 1909. 
EE PRES oc cwnnenakedsHbemedsekeccwusacawsce 53,950 00 RESOURCES 
Cash and due from banks. ..........ccccccccccssess 3,474,523 37 1 SP oe Eee aN RET $18,779,240 3 
OH ON GHONIR idk ne Ah bbb dbonseccceccccacss 1,130,05 
$10,282,910 64 U. S. Bonds and premiums-.-.............-..--..-- 2,545,045 63 
LIABILITIES. Ne a cs a etisbinceesnconen ce 950,000 00 
CRAs Kaewnnwedwoumeeniaacsuce $1,250,000 00 De bd Okk ddieidsochbawanndoolineotsciae 15,219,613 61 
Sarplus...-.--~--------- 22-2 enn ennnnnn------n- ~~ 300,000 00 $38,623,952 57 
Undivided profits....=.........-....--.-------.-- 96,836 03 | LIABILITIES, 
Circulation ~......-..-...-.-.--.----------.---- 99,200 00 ee le egacamedee kt $2,000,000 00 
Dividends unpaid------------------------------- 31,505 00 NE Oe II. 0 occ cocoa cc nddetaeeedeee 2,280,392 45 
DOPOGIEG.... 0.2.2 cccee ceccccce-ceccsesseceeesseevesessees 8,505,369 61 Rr es cigs 5,000 00 
“Ri RNS BP Ee TP cncéctntiantashsdetiebenngubadendeuse 1,999,997 50 
$10,282,910 64 i a ai $2,338,562 62 
OFFICERS $38,623,952 57 
Ss. R. FLYNN, President J. A. SPOOR, Vice-President Cc. H. HUTTIG, President. 
@. A. RYTHER, Cashier G. F. EMERY, Asst. Cashier | W. B. WELLS, Vice-President G. W. GALBREATH, Cashier. 
J.R.COOKE, D'A.P COOKE, R. 8S. HAWES, 
DIRECTORS H. HAILL, J. F. FARRELL, 
J. Ogden Armour, G. A. Ryther, Edward Morris. Assistant Cashiers. 
Samuel Cozzens, James H. Ashby, J A Spoor. 
Arthur G. Leonard. S. R. Flynn ACCOUNTS SOLICITED 











FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF OONDITION JUNE 23, 1909 









































RESOURCES. LIABILITIES. 
Loans and discounts $16,774,345 87 | Capital stock. $2,500,000 00 
Overdrafts 3,823 95 | Surplus and undivided profits_..ttt00 1,224,540 08 
U. 8. and other bonds 3,493,089 61 | Circulation 1,547,950 00 
Real estate 838,883 84 | Deposits 27,789,355 58 
Cash and due from banks 13,208,448 65 | U. S. bond account i 1,140,700 00 
Provident reserve fund 100,000 00 
SE Ce CI cn ce nonsccnersnannomnenen 16,046 26 
$34,318,591 92 $34,318,591 92 
JOHN SHERWIN President 
THOS. H. WILSON Vice-President A. B. MARSHALL 2d Vice-President FRED J WOODWORTH 84 Vice-President 
CHARLES E. FARNSWORTH 
Assistant Cashier Assistant Cashier Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier Assistant Cashier 
HORACE R. SANBORN B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNIOCIPAL;] AND CORPORATION BONDS MAILED UPON REQUEST 








Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF USINESS JUNE 23, 1909. 





RESOURCES. LIABILITIES. 
ERE innwititcadsdsessasadUnsheatiCrdarcnoduuamenes $22 948.001 00 ta ae og ne Seeks eta ica cesndscencs desas $2,000,000 00 
Bi  tthccannimeneds cocdhuuh bean ccucééncocces 1 EBD.DG0 OR © GU oo bs cies seeedus ckesoenedinecamqencunnce 500,000 00 
INVESTMENT SECURITIES .......................... 1,036,528 BC t UNDE V ree POET Or once ccckcccccwncccnocncccesese 312,738 23 
RE ER ALE comcchepnetksctbenceencionswesnnse« Ske 79,644 35 | DISCOUNTS COLLECTED BUT NOT EARNED...--.--.- 59,932 66 
CASH AND DUE FROM BANKS....-.------...--..---- 4,826,959 91 | RESERVE FOR ACCRUED INTEREST.-.----------.----- 47,995 00 
RES VE FORM PAR CR sak Seeded c dine ccckssstuncwsce 29,132 48 
SPs SEV AAIE UC PUN Dececccctsvcccnceccceseces 76,749 34 
CoE nkittcnbddbbeudnkedhadspentcamescubasmehne 1,521,500 00 
PT Untied nian shethuhhendeehendescudacesacnne 15,411,036 74 
TE Ake enesccqcncucncetanssncennsuceccesescccuce $19,959,084 45 BE Als Ganvewnceccccccnasensseussesuansesunaaanes $19,959,084 45 
OFFICERS y 
FRED VOGEL Jr.. President 
WM. BIGELOW, Vice-President, OSCAR KASTEN, Assistant Cashier 
FRED T. GOLL, Vice-President AUGUST W, BOGK, Assist. Cashier, 
HENRY KLOES. Cashier EDGAR J. HUGHES, Assistant Cashier, 
W.-C. HAAS, Manager Foreign and Saving Department, 
DIRECTORS 
Walter Alexander - Nathan Glicksman H. August Luedke Robert Nunnemacher Albert O. Trostel 
John I. Beggs Fred. T. Goll Chas. L. Mcintosh Wm Woods Piankinton Edward A. Uhrig 


Wm. Bigelow. A K Hamilton Geo, P Miller Chas. F, Pfister Fred Vogel Jr. 








MECHANICS"“AMERICAN 
NATIONAL Bank 


St. Louis. 


Report of Condition June 23, 1909. 


RESOURCES 
Bills discounted .......-.-~~-.-----220---00-ee-- $13,406,581 03 
Demand loans and overdrafts............-.-...- - 5,177,420 52 
U &. bonds and hintaatasasedusdbubdins 2,040,000 00 
Redemption fund....-........-...--------------- 100,000 00 
Real estate... ----..--...------ --------- ---------- 16,781 66 
Bonds te secure U. &. deposits.........-------.. - 285,586 42 
Other bonds “Sena ne Se eee eee eee 3$5,892.179 88 1 713 ,606 08 
Cash—In vauit.......- Vithiitipnweumeth ,892, 

PRES. catcvasossssciiss 8, 13 
wes 14,122,525 01 
$26,862,500 72 

LIABILITIES. 

Caghtael ef0d ....cccccccccccencnccccnscesecccce $2,000,000°00 
Sarplus and profits. ..........-.-..-------------- 3,004,677 78 
CiretlatieR .nccccccccccccccccccccncesccccscsecs 1,985,600 00 

Capeeto— ae tas evectbsonsnoes $11,675,281 41 

ansecneeguosecesca £17.946,941 53 

U. s. Government......-. y 00 
29,872,222 94 
$36,862,500 72 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


waLee” HILL, President, * “Ssqe-w. — 
JACKSON JOHNSON, ce-Prest. L. A. BATTAILE, Vice-Prest. 
BHRON CATLIN, hes Saas 
S. CALFEE, Cashier. C. L. ALLEN, Asst. Cashier. 
M. TRUMBO, Asst. Cashier. P. H. MILLER, Asst. Cashier. 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 
Capital, 
$1,000,000.00 


Surplus and Undivided Profits, 
$300,000.00 


SEND US YOUR COLLECTIONS 


Special facilities for handling of business in 


ALASEA, BRITISH COLUMBIA, 
YUKON TERRITORY 
and the PAOIFIO NORTHWE? 











OFFICERS. 
W M. LADD, President. 


R. H. DENNY. Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Manager C. S. HARLEY, Asst. Cashies 
M. W. PETERSON, Cashier H. L. MERRITT, Asst. Cashier 











MISSISSIPPI VALLEY TRUST GOMPANY 


| ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS JUNE 23, 1909 


RESO URCES. 


$4,871,868 77 
4,790,649 64 $3. 662,518 41 


eee eee ee eee eee eee ene 


Bown ne PO ichistdducucéeavaaneeuse oo 8,267,620 49 
&s tate Neiyas SGaks TRENDS RR aa a 104,812 47 
ar pig 78898 8 
MES - ence ececececoancescess ’ 
SH A ae ro — 
Inlidisdeeaeil a anise di -83. 157,256 90 
rust 
wasp ie ee all kb a Sh 6b See 5 ae Se Os ES on 6,120,235 69 
Cc sand tem jie 170.411 90 8,447,904 49 
All other Resources.-.........-..-....------- 51,920 46 





$26 614,446 24 


LIABILITIES. 
a Ce ERNE EAL. a eH $3,000,000 00 
Sarplag an and Undivided Profits.-........---.-- 5,394,307 32 
DE spcddenacanneqes aan $13,149,781 44 
—- eieeiadbatibaigtnes Ginn ty ane é 2,866,958 60 
I i inant no anh om tush es shania 3,920,899 93 18,059,275 24 


pan for taxe 


ies cs shi ai dis ib Mins nein te Wt, 3 an 40,000 00 
Reserved for Dividend payable July ist, 1909-- 120,000 00 
Fe RE BENE. occ cemwncconcucccseucss 843 68 





OFFICERS 
JULIUS S. WASLH, Chairman of the Board. 
PRBCEIN SING? JONES, President and Counsel JAMES E. BROCE, Secretary 
JOHN D. DA Vice-President HUGH R. LYLE, Asst. e 
SAMUEL E. HOFFMAN, Vice-President HENRY C. IBBOTSON, Asst. Secretary 
WILLIAM G. LACKEY, Vice-President and Bond Officer C. HUNT TURNER JR., ~~ Secretary 


HENRY SEMPLE EAMES Asst. Executive Officer and Asst. Trust Officer 


FREDERICK Vi ING, Trust Officer 
GEO. EINGSLAND Real Estate Officer 
DIRE 
JOHN I. BEGGS HORATIO N. DAVIS 
WILB UR F. BOYLE; JOHN D. DAVIS, 
JAME ES I E. BROOK AUGUSTE B. EWING 
UGU BUSOH AVID R. FRANCIS 
“UR RAY Y “GARLETON AUGUST GEHNER 


CHARLES CLARK Ss. E. HOFFMAN 


Cc. W. MORATH,. Safe Deposit Ofticer 
CTORS 
SBPORIN RIDGE JONES WM. D. ORTHWEIN 
WILLIAM G. LACKEY HENRY .* wee . 
W. J. McBRIDE H. CLAY PIERCE 
NELSON W. McLEOD ag gt? SCHL AFLY 
SAUNDERS NORVELL STOCKTON 


ROBT. J. O’REILLY, M.D. JULIUS S. WALSH 


ROLLA WELLS 








Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS JUNE 23, 


RESOURCES. 
LOANS AND DISCOUNTS.................-....-.-... $6,492,254 20 
STOCKS, BONDS AND SECURITIES--.....--........-.. 3,689,599 24 
ES Se ACU cncnecccccsesensoaceronennatiniishedae 234,755 48 
U. $. BONDS, CIRCULATION AND DEPOSITS-....... -- 1,400,000 00 
GUE PROM BARR Gescancccccccccccencasecccocccosece 11,035,690 74 
Re ee rm 3,076,003 86 


$25,928,303 52 


OFF 





1909, 
LIABILITIES 

GAPE SEE eondnnccincncnnndscmengabeebtonnnee $1,000,000 00 
SURPLUS ..... eeececccce Ceeeewwnewececscennccccccce 1,111,784 34 
SEE SEEE ndhdinandciipeanocecannetiaunsibeinain 989,000 00 
DEPEND cncwesnccenncccbienenccnuccscccesenucoceee 22,827,519 18 

$25 ,928,303_52 

ICERS 


D H, MOFPAT, President 


THOMAS KEELY, Vice-President 
P. G@. MOFFAT, Cashier 


C. Ss HAUGHWOUT, Assistant Cashier, 
J. C. HOUSTON, Assistant Cashier 


DIRECTORS, 


D H MOFFAT, 
& H, BICHOLTS, 
3. A McCLURG; 


THOMAS KEELY,. 
F, G@, MOFFAT. 
Cc. $ HAUGHWOUT, 


GERALD HUGHES, 
C, M,. MacNEILL, Colorado Springs 
SPENCER PENROSE, ColoradoliSprings 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF OREDIT. 
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Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


Capital, $1,000,000 00 
Sarplus, $675,000 00 


OFFICERS: 


KENNETH CLARK, President 
GEO. H.. PRINCE. Vice-President 
H. W. PARKER, Cashier 
H VAN VLECK, Assistant Cashier 
G. W EKSTRAND, Assistant Cashier 


DIRECTORS: 


PANTOED SINE OF E. N. SAUNDERS 


Vv. M. WATKINS 
ag Jar P. NOYES 
ha WA ar, 


FRANE KELLOGG 
CHARLES ‘H, BIGELOW 
PRINCE 


FORD 
KINNER H,. 
haan AMBROSE GUITERMAN 





Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business June 23, 1909. 


RESOURCES. 
Loans and discounts. 
Overdrafts 
Bonds, stocks and securities 
U. S. bonds to secure circulation 
U. S. bonds to secure U. S. deposits 
Due from U. S. Treasurer 
Cash on hand and due from banks 


$12,203,570 . 


LIABILITIES. 
Capital pa 
Surplus — alain — 
Reserved for u 
National bank notes Beare a0 392,600 00 
15,869,128 09 
$18,644,836 75 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANkegs RECEIVED ON FAVORABLE 


OFFICERS. 
F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier, 
STANLEY H. BEZOIER, Asst. Cashier. 














NORTHWESTERN 








THE 


MINNEAPOLIS 
ESTABLISHED 1872 


With complete equipment in every department, 
your business is invited with confidence that 
the service rendered will be most satisfactory. 


Capital and Surplus - 
Total Resources - 





NATIONAL BANK 








$4,000,000 
- $30,000,000 














Salt Lake City, Utab. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH. 


CAPITAL, $250,000 
Branch: EUREKA, 


SURPLUS, $150,000 
UTAH 


Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital:$100,000 


Unexcelled facilities for handling 
Collections ihroughout the Rocky 
Mountain Region. 


CORRESPONDENCE INVITED 


Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business Feb. 1, 1909. 


REES- discounts and overdrafts. 
gtocks and other 
—_ me, and fixtures 
BOLI on a 6 ono inne 340 wdne ac enusnes enous 
bonds- --..$425,000 00 
Ri. 1st mortgage and other ds- eos 000 oo 





RESO 


$3,279,992 81 
LIABILITIES. 
one us fund 


vided profits- 
Time ee 


1 
23-038 3 


$3,279,992 81 
SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION 
Prtdens THOMAS WEIR, Vice-President. 





M. H. WALEKE 
WORTH E. O. HOWARD, Asst. Cashier. 
‘% H. FARNS HN CALEB: Asst. Cashier 
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. San Francisco, Cal. Seattle, Wash. 


FIRST NATIONAL BANK National Bank of Commerce 


TT a] 
OF SAN FRANCISCO, CAL. SEATTLE, WAS 


Statement at Close of Business April 28, 1909. 











United States Depositary Orgamized 1870. | RESOURCES, 
Loans and discounts---~-...-..-.----.------- .---- $7,435,214 89 
sa Se OS ee ce aS 
Capital - - $3,000,000 00 UEC aserament bonds ns OF LER Ste an SOFAS OT 
Surplus and Profits - 1,876,615 00 3 > een | | 
in U. & Weensuree...-..22. 2-222. 29'162 50 5,628,803 84 
OPFICERS. * $14,042,674 33 
RUDOLPH SPRECKELS. Pres. JAMES L. LYNCH, Vice-Pres. SO ee as elas. cee oncae $1,000,000 00 
J. K. MOFFITT, Cashier. J t SKINNER, Asst. Cashier, ee ES Re So eee 929.861 60 
C. H. McCORMICK, Assistant Cashier. GE ES a Bence wo cedadie+ oe cts cicdqucsins 119,000 
Acceptances under letters of credit ......-.----.-- 12,292 83 
: Pt me Sos Sb nnd Cabo range snsnoaeussogeeemaeecape 583,000 00 
Accounts Invited trom tanks, Corporations fede Wie LEP as Men ef a 8,396,808 49 
and tndiviauals. NT OE, cs aii kadai au $08:989 28 11,398,520 20 
——— $14,042,674 63 
OFFICERS: 
First Federal Trust Company M. F. BACKUS, President. 
‘ i R. R. SPENCER ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 
JOSEPH @. HOOPER, Manager RALPH 8. STACY, 2d Vice-Pres. E. OLMSTEAD, Asst. Cashier 
IJ A. SWALWELL, Cash. R. S. WALKER, Asst. Cashier. 
CAPITAL, - + + = — $1,500,000 00 ate a ¥6 hin nae ae pate 
by the sharchoiders of the First National Bank, and go 4 ND UR LLECTI THE TH- 
i ie id aoe Cand of diainne, cana WESTERN STATES AND BRITISH COLUMBIA 





Tacoma, Wasb. 


Los Angeles, Cal. : FIDELI eet <<" 


FIRST NATIONAL BANK eet 


ix THt STATE OF WASHINGTON 

















OF LOS ANQELES 
Statement at Close of Buswness April 28, 1909 

















RESOURCES. 
LARGEST NATIONAL BANK WEST OF DENVER Loans and discounts......................-.__._ $1,981,582 91 
AND SUU0UTH OF SAN FRANCISCO U. S. Bonds and stocks...-.........______________ 372,067 84 
Baek: OUMINE 6 oo ewctadc crccnnvescccckstbcsbans 250,000 00 
Cash on hand and i: banks...........-..---.-.--- 1,062,442 86 
Statement at Close of Business April 28, 1909 Ree HP $3,666,093961 
IA i 
RESOURCES 
Liont"end Gindiied.+.d..4...0~..-ccasebouias $10,186,345 11 Capital sald Im ~~. 2~---- ann -0nsn--no------ on $300,000 00 
Undivided profits, net...........-...--.- 2. 141,214 00 
Bonds. secamtlles, Ge... os conc cndiindoinedacsscnans 2,454,930 00 Denesits 
Cash and sight exchange--------------.--------- 5,339,003 03 <a A al <i cma em aR ds <p 5.286.579 61 
$17,980,278 14 $5,666,093 61 
LIABILITIES, ; 
a ro A Ee Pa Se Nd cee $1,250,000 00 Bank and Trust Company business on all parts 
Surplus and undivided profits..-...-.-...-.-.---- 1,623,769 21 of Washington and Oregon handled promptly 
CCHS ch nnn os shancqeewnd sucess éhapanvanese 761,700 00 accurately and economically 
SEES GION OEE ye AE ast Be SAS 14,344,808 93 r 
$17,980,278 14 OFFICERS: 
J. 0. AINSWORTH, Prest. ARTHUR G. PRIGHARD, Cashier. 


JNO. S. BAKER Vice-Prest. F. P. HASKBLL JR., Asst. Cashi 
P. GC. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretarw 














BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON. Gad B: 


2 WALL STREET, NEW YORK, 





Pt 


RT 











F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADORESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PH LADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 476 FIFTH AVENUE, 


LONDON: NEW YORK. PARIS: 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary tor moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 
Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





EDWIN 8S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., JOHN L. RIKER, 
D. O. MILLS, PERCY A. ROCKEFELLER, ROBERT C. BOYD, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 
J. WILLIAM CLARK, EDWARD R. BACON, H. V. R. KENNEDY, 
GEORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, JOHN W. STERLING, EDWIN 8S. MARSTON. 
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REVIEW OF JUNE. 
There was a halt in the upward swing of prices on 
the Stock Exchange during June, and also a slacken- 


16/ing in trade recovery. This latter is not meant to 


imply that there was any diminution of activity in 
trade, but that increased caution was observed in 
making engagements for the future, owing to certain 
unexpected happenings in the political world. While 
there were some other unsettling incidents of minor 
moment, the chief disturbing influence was the 
developments connected with the pending tariff legis- 
lation at Washington. In seeking to find some new 
source of revenue, to meet an admitted deficiency in 
Government receipts in the Senate tariff bill, and to 
circumvent those who wanted a general income tax 
imposed, Mr. Aldrich, the Chairman of the Senate 
Finance Committee, decided after conferences with 
President Taft and his advisers to adopt the expedient 
of a tax upon corporation incomes. 

In furtherance of the idea, President Taft on 
Wednesday, June 16, sent a special message to Congress 
with regard to the matter. In this message Mr. Taft 
pointed out the Constitutional objections in the way 
of levying an income tax in view of the decision of the 
U. S. Supreme Court in 1895 holding the income tax 
law of 1894 invalid; and he accordingly suggested the 
submission to the States for adoption of a Constitu- 
tional Amendment giving Congress express authority 
to levy an income tax free from any of the limitations 
now existing. But inasmuch as the adoption of such 
a Constitutional Amendment would necessarily take 
time, he urged the incorporation in the tariff bill of 
a 2% tax upon the net income of corporations. This 
was to apply to all corporations whether engaged in 
inter-State business or exclusively in trade within the 
State—hence going further even than Mr. Roosevelt 
had dared to suggest. Mr. Taft said that the decision 
of the U.S. Supreme Court in the case of the Spreckels 
Sugar Refining Co. vs. McClain seemed clearly to estab- 
lish the principle that such a tax as this would be an 
excise tax upon privilege and not a direct tax on prop- 
erty, and hence would be within the Federal power 
without apportionment according to population. 

What made the message particularly disturbing 
was the arguments the President used in support of 
the plan. Thus, he said: ‘Another merit of this 
tax is the Federal supervision which must be exercised 
in order to make the law effective over the annual 
accounts and business transactions of all corporations.”’ 
He added: “If, now, by a perfectly legitimate and 
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effective system of taxation, we are incidentally able 
to possess the Government and the stockholders and 
the public of the knowledge of the real business trans- 
actions and the gains and profits of every corporation 
in the country, we have made a long step toward that 
supervisory control of corporations which may prevent 
a further abuse of power.’”’ These remarks suggested 
a recrudescence of the political troubles that had been 
attended by such disastrous results during the Roose- 
velt Administration; and, furthermore, they fore- 
shadowed dangerous centralization and mischievous 
interference with the business activities of the citizen. 
The scheme aroused great opposition upon the part 
of business interests and the press when its purport 
became fully understood—it being characterized as 
Government despotism in some of the Western news- 
papers—and immediately a hesitating, halting ten- 
dency became manifest in trade, as indicated by a 
disinclination to embark upon new ventures. The 
political leaders in Congress, however, adhered to their 
purpose, and after repeated conferences at the White 
House, Senator Aldrich, as Chairman of the Finance 


Committee, on Friday evening, June 25, reported to 
the Senate the proposed corporation tax amendment 
as recommended by the President. The amendment 
was drafted by the Attorney-General and Senator 
Root and was unanimously adopted by the Republican 
members of the Finance Committee without change. 
As reported, the measure applies to ‘‘every corporation, 
joint-stock company or association organized for profit 
and having a capital stock represented by shares, and 
every insurance company now or hereafter organized 
under the laws of the United States, or of any State 
or Territory of the United States, or under the Acts 
of Congress applicable to Alaska or the District of 
Columbia, or organized under the laws of any foreign 
country and engaged in business in any State or Terri- 
tory of the United States, or in Alaska, or in the 
District of Columbia,” and it. contains all the objec- 
tionable features already enumerated. 

We have stated that there were some minor unset- 
tling influences during the month. Among these 
may be mentioned the hitch in the arrangements for 
listing a certain block of shares of the United States 
Steel Corporation( or, to be exact, certificates repre- 
senting these shares) upon the Paris Bourse. These 
obstacles had not been overcome by the close of the 
month. Another untoward circumstance was the less 
favorable state of the copper trade. It appeared that 
previous accounts regarding this trade had been too 
roseate. Production of the metal continued on an 
unprecedented scale, and though the takings were 
also large, particularly for foreign account, they were 
in no small measure for speculative account. 
quently, stocks of copper abroad are of enormous pro- 
portions besides being large at home. Some recession 
in the price of copper followed after the previous rise. 
These circumstances, however, were more potent in 
their influence upon the Stock Exchange than in trade 
circles. 

There were not a few favorable events during the 
month. The New York New Haven & Hartford RR. 
decided to restore the 10% and 5% cut in the salaries 
of officers and employees, the restoration to take 
effect from July 1 1909 and to apply to all below the 
rank of Vice-President. The Boston & Maine RR. 
had on May | restored the salaries of officers and em- 
ployees formerly receiving over $100 per month and 
who had been reduced 10% or more on Feb. 14 1908. 
It deserves to be mentioned, too, that in Massachusetts 
a law was passed permitting the incorporation of the 
Boston Railroad Holding Co. for the purpose of taking 
over the $10,994,800 stock of the Boston & Maine 
RR., formerly held by the New York New Haven & 
Hartford RR., but transferred to John L. Billard of 
Meriden, Conn., when so much public opposition to 


| York City bonds. 
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the merger of the two properties developed. Under 
the law creating the holding company, the Massachu- 
setts Legislature is given a certain measure of control 
over the same and may on one year’s notice acquire 
the stock of the same. The directors of the Holding 
Company at once voted to purchase the shares of 
Boston & Maine stock held by Mr. Billard. 

Another development in connection with the same 
matter was the issuance on Thursday, June 24, of a 
statement by Attorney-General Wickersham at Wash- 
ington announcing the discontinuance by the U. S. 
Government of the suit brought against the New 
Haven company for alleged violation of the Sherman 
anti-trust law in having acquired control of the Boston 
& Maine and of an extensive system of trolley com- 
panies. Mr. Wickersham stated that since the com- 
munity most directly affected by the merger of the 
New Haven and the Boston & Maine was the State of 
Massachusetts, and since the laws of that State had 
been changed so as to authorize such consolidation, 
he had determined to dismiss the Government’s action. 
As far as the trolley companies were concerned, the 
holdings of these, he noted, had been held illegal by 
the Supreme Judicial Court of Massachusetts and the 
New Haven company had since then been parting 
with such trolley properties. 

Among other important events in the railroad world 
during June were the action of the directors of the 
Southern Pacific Co. in voting to redeem on July 15 
the $74,863,400 of 7% preferred stock of the com- 
pany, as the company had a right to do. The pre- 
ferred shareholders were given three options—either 
(1) to take $115 in cash per $100 share, (2) common 
stock dollar for dollar, or (3) $20 in cash and $100 in 
a new issue of 444% debenture bonds. The Atchison 
Topeka & Santa Fe Ry. gave to its shareholders, 
common and preferred, the right to subscribe at 104 
for new convertible 4% bonds to the extent of 12% 
of their holdings, calling for the issue of $28,258,000 
of these debentures. The committee appointed last 
December by Governor Hughes to investigate the 
general subject of speculation as regards securities 
and commodities made its report. It had no influence 
on affairs, but was a conservative document. 

The foreign exchange market was generally strong 
during June, though at times there was some irregu- 
larity. One influence.in this strength was the fact 
that the settlements in London did not pass off as 
easily as in previous months, owing to the large specula- 
tive accounts open, causing a stiffening at one time in 
open market discounts at the European centres. 
About the 8th some decline in exchange rates was 
noted. This was due to the fact that French finance 
bills were then being freely offered and that consider- 
able amounts of exchange were created by the placing 
in London of some of the new National Railways of 
Mexico bonds and also some of the new issue of New 
The latter part of the month re- 
newed strength was manifested in exchange. There 
was more or less liquidation in American securities 
on London account occasioned by President Taft’s 
message urging a tax on _ corporation incomes, 
together with the hitch in the listing of the Steel 
shares at Paris, with the resulting break in our 
stock market, and influenced also by a demand for 
cables incident to the London Stock Exchange settle- 
ments. The Bank of England secured each week the 
whole of the South African consignments of gold 
without competitive bidding by either Paris or Vienna 
bankers. 

POSTED RATES—BANKERS®S’ STERLING BILLS. 





{ | | j 
June. 60 Days. | Demand. June.| 80 Days. ; Demand || June. | 60 Days. | Demand. 








1 ...j482 14 88% |\14 ___/4 87 4 8814 OF ot Sun|day 

2 .../4 87 14 881g |\15 ...|4 87 4 8814 28 4 87 488% 
3° __|4 87 i\4 88% 16 _../4 87 \4 8816 29 ___|4 87 4 88% 
re Te 488% |\17 ..-|4 87 4 8&1% 30 _._|4 87 488% 
5.1487 4 88% 18 .._|4 87 4 8816 | 
tee Suniday 19 ___|4 87 488% Onen_|4 87 488% 
7 ...|4 87 488% 20. ial Sunday High |4 87 488% 
Re Pe |4 8814 21 __.!4 87 4 8814 Low..|4 87 14 §8% 
9 -__|4 87 14 &8¥4 «(22 ...|4 87 48814 ||Last _/4 87 \4 8814 
10 -__|4 87 14 88% 23 .__|4 87 4 8816 

11 _..|4 87 14 881g | 24 ___|4 87 |4 8814 

12 ___|4 87 488% 25 _.|4 87 488% 

RG acct Sun|day 26. ..}4 87 488% |} 

















JULY, 1909.| 


MONTHLY REVIEW 


21 




















A E BANKERS’ AND COMME * s ‘ 
wal i. <eainioun ioe «iain commercial us comes appeared in the morning papers, a violent break 
aii ae nM a Documents occurred, in which the more prominent issues dropped 
y. . . or Paym . . . . . 
June 1....4 8630-4 8635 4 8785-8790 4 8805-8815 4 8644-8614 4 8534-4 861 4 to 6 points, and there was extensive liquidation all 
...-4 8630-4 ‘ 5- -86% 4 8554-4 86 2 ‘ 
a7 Get bens “Tones See fle feet ns | erento list, By. the close of the month consid- 
5..--4 8620-4 8630 4 8780-8785 488 8810 486 -86% 4 85g-4 soig | erable recovery er) again ensued. The tone was 
77771486 -48610 48765-8770 4 8795-88 486-864 4854-4864 | Quite good at the close. 
8_....4 8570-4 8580 48765-8770 4 8795-88 4 8514%4-85% : 854-4 86 VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
9....4 8570-4 8580 48770-8775 4 8795-88 4854-85% 485 -4 86 Month of June— 1909. 1908. 4907. 1906. 
17-1 eb ase” 4S;7OST8) 4870688 4805b-8508 fee toe” | ke 20,322,230 9,652,437 9,749,415 20,340 391 
ie ae 770- 795- 555- o ». < No. of shares. " ° ’ ® ’ ’ 
ial 8585-4 86 4 8775-8785 488 -8805 4 85144-85% 485 -4 86 Par value.... $1,882,256,650 $857 ,496,500 $826,398,975 $1,744,464,300 
eaene SUNDAY. Bond sales (par value) — 
+ ie 4 8590-4 8595 48775-8780 4 8795-88 485%-85'4 4 85%-4 864% RR. & misc 
15_...4 8590-4 8595 48775-8785 4 88 “8805 4 85%4-85% 4 85%-4 86% bonds ..-.. $132, see on $53,098, 4 $18, we 800 $48,740,500 
16_...4 86 -4 8605 48780-8790 48810-8815 4 85%-86 4 85%-4 86% Gov't bonds__ 24, 1,300 398, 
17....4 86 -48615 48785-8790 48810-8815 4 85%-86 4 85%%-4 86% State bonds_. 3, 519, 000 3,899, 500 3, 203" 000 4,693,200 
18_...4 8625-4 8635 48790-8795 48815-8820 486 -8610 4 8514-4 86% 
19_.__.4 8640-4 8650 48795-8810 4 8840-8850 486 -86% 4 85%-4 86% Tot. bondsales $135,761,000 $57,022,000 $21,738,100 $53,832,200 
20... ; SUNDAY. Jan. 1 to June 3 
eee” 8640-4 8650 4 8805-8810 4 8830-8835 4 86 86% 4 8534-4 86% | Stock sales— 
22__ 4 8645-4 8650 48810-8815 4 8840-8850 4864-8614 485%-486% | No.ofshares. _ 99,136,372 81,649,438 116,194,569 «148,377,391 
23_...4 8645-4 8650 4 8805-8810 4 8845-8850 486%-864 4 85%-4 86% Par value___. $9,077,796,225 $7,354,874,425 $9,913,730,575 $13,158,173,230 
24_._..4 8650-4 8660 48805-8815 4 8855-8865 4 864-86% 4 8534-4 861% Bond sales (par value)—- 
25. 4 8660-4 8665 488 -S8810 4 8845-8850 4 8630-8640 4 8514-4 86% RR. & misc. 
= > 8650-4 8660 488 -8810 +o 4 8644-8634 4 85%-4 86% bonds = vieng om rm oe 3 aad to gr ae 4 
ean SUNDAY. Gov't bonds__ 200,700 369,32 ’ » sf 
as; ..-4 8650-4 8655 48805-8810 4 8845-8850 4 86%-8S6% 4 85%-4 86% State bonds__ 21,597,200 57,898,500 27,142,200 46,366,650 
29_...4 8650-4 8655 4 8810-8815 4 8855-8860 4 8614-865, 4 8534-4 86% ——- 
30___.4 8665-4 8670 4 8805-8810 4 8835-8840 4 8640-8650 4 8514-4 86% | Tot bondsales $725,564,300 $444,515,920 $236,062,500 3394,042,650 
| 
In the stock market after early strength there was | In the money market there were no new features. 


a sharp downward reaction in which practically the | 
whole Stock Exchange list shared. The first few days 
of the month the previously prevailing buoyancy was 
carried to still greater heights under the leadership of 
the Steel shares and the Harriman stocks, all of which 
rose 4 to 8 points, carrying the whole market upward. 
The next week, on less satisfactory reports concerning 
the state of the copper trade, considerable realizing oc- 
curred, and a reactionary tendency became manifest. 
a number of stocks 
Then came the news 


Even at this time, 


however, 
established new high records. 
of the hitch in the plan for listing the Steel shares on 
the Paris Bourse and on June 17, when President 
Taft’s message eee S the tax on ie beecea in- 








The Secretary of the Treasury on the 29th called upon 


the banks for the surrender of $25,000,000 Government 

deposits, $9,000,000 to be returned by July 15 and the 

other $16,000,000 by Aug. 15. 

; RATES FOR MONEY IN NEW YORK, WEEKLY. 

Call Loans— June4 Junell. Junel8. June 25 
Stock Exchange—Range for week-_--114-2 14%-2% 1%-2 1%-2 
Average for week_............-.-. 1% 214 1% 1% 
At banks and trust companies. .---- 1% min 1% min 1% min 1% min 

Tine Loans— 

Ree IG aaa one ddnddeseubWhend id céekne 5 eens * ee 6 ieee 
NE dite 05 ~s cdddarensanacne 244-24 244-2% 24% -2% 
EE NE 6 5 2 can nisemasivebacke 216-2% 244-2% 244-2% 
PE ME Ditek benno ccn cebadnene 2%-3 3 2%4-3 

Five months-.- 3-314 34-3% 3-3% 
Six months--.-- 4 34%-3% 3% 34% -3% 
eet Ge Wt kane Lenkebideaa~ 7314-3% 34-4 pS ee en 
TENS: DRONES. wince cece eck node ene eee |. ieee 34-4 

Commercial Paper— wl 
Double names—Choice 60 to 90 days 3-34 3-346 “% 3-31% 
Single names—Prime 4 to 6 months_3%4-4 334-4 34-4 3%-3% 

Good 4 to 6 months_4 plus 416 4-416 4p lus 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of each call since August 1907. 
and those for the whole State. 


companies in the different boroughs of the city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the totals for the Greater New York 
We also add tables to indicate the changes in deposits for all the separate 
















































































LIABILITIES 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Afch. 25 1908.|\ June 17 1908.|Aug. 31 1908.|Jan. 1 1909./Apr. 28 1909- 
$ $ $ $ $ $ $ $ 
Cee SW ais cg at wis o lie te are 68,661,600 66,276,560 66,276,560 65,800,000 67,950,000 67,950,000 68,450,000 67,400,000 
Surpius and profits, market value....}| -........- 153,207,921) 151,339,110) 154,465,381; 171,972,211) 175,288,342) 182,417,528) 183,708,176 
Surplus and profits, book value__-_-_-_- LGR URETOE ccchnpsenc| cccuuecboel: ctsbephcael ‘Jubeepeccel | dcubasukenl. sabeueescel + aeenae 
Pref. Deposits—Due State sav. banks 37,467,239 26,422,728 28,340,454 30,269,744 34,991,217 35,995,175 39,116,569 41,315,087 
Due State sav. & loan associations- 414,423 239,239 306,316 271,996 372,618 325,842 776,421 855,078 
Trust deposits not payable within 
et. a tee eee... sedi Renbiollk, aakeGpaminh: } »esOhnemnk? »ub sonable 16,709,253 18,374,269 21,180,942 43,860,290 
Due as exec’r, admin’r, guard., re- 
celver, trustee, committee, &e__- 41,773,538 41,874,738 3,641,702 46,133,108 31,259,471 25,028 ,302 23,190,699 27,658,514 
Deposits pref’d because secured by 
ee Oi eo deck acl  -céseeannkh:: sahae ane 2,380,000 2,405,000 4,728,253 5,347,000 
Other deposits pref. because of 
pledge of part of trust co. assets_- 1,276,500 4,321,887 2,879,716 2,070,512 1,665,857 3,342,236 4,236,781 4,223,377 
Deposits otherwise preferred_--_--- 1,098 ,788 1,183,295 2,770,685 1,589,555 734,351 1,190,108 2,569,357 1,015,039 
Deposits subject to check (not pref.)__| 812,011,853; 544,136,361; 555,397,056) 595,791,337| 726,646,773) 767,894,587| 868,754,742) 878,182,868 
Ctfs. of dep., time & demand(not pref)| 107,934,388. 55,409,245 55,272,810 67,141,290 55,180,518 69,074,213 53,311,327 80,906,218 
Time deposits not payable within 30 
ee ee ee ee, CO I eT  .  ae a: eeemeheeeE >: =. th ome 35,853,505 45,020,355 40,470,643 97,321,008 
Due trust companies. .............. 43,610,680 19,764,610 23,002,116 36,598 ,509 } 86,661,419) 106,824,877; 103,907,041) 113,257,003 
Due banks and bankers_-_-.....-.--- 42,077,022 23,116,513 20,667,605 25,053 ,652 
Total of all deposits..........---.- 1,087,664,431| 716,468,616) 732,278,460) 804,919,703} 992,454,982)1,075,474,964/1,182,242,775/1,293 ,941 ,482 
——SoO 
ee, CNS an am i we cameebn lio sede aermen bt «nc beeen) «sdhhhae 10,074,835 2,265,000 1,867,663 1,035,024 
Pref. liability as executor, Vc___._.-- 2,987,034 1,472,422 904,843 BERET? ccceia dunt cacti adeeb sabvobeeknls hence 
Ge EEO on ccc coacsticnds one 27,708 303) 64,427,390 61,948,915 44,193,942 30,279,979 34,333 ,467 42,597,478 35,871,178 
Ra tae se a a ae oe 40) 43 42 42 42 46 45 39 
} 
ST ND os bons ere peri as ol Sensitive sce 1,363,966,143/1,001,852,952 1,012,747,930)1,069,604 ,985/1,272,732,049/1,355,311,819|1,477,575,489/1,581 ,955,899 
RESOURCES. 
Aug. 22 1907./Dec. 19 1907.|Dec. 31 1907.) Mech. 25 1908.| June 17 1908.|Aug. 31 1908.|\Jan. 1 1909.|Apr. 28 1909. 
$ $ $ 3 3 $ $ $ 
Bonds and mortgages__........---- 87,962,350 80,607,677 80,759,054 75,523 894 78,030,008 75,978,910 78,199,314 79,158,405 
Stock and bond investments_-.._..- .- SSC,AB7T BIG). nncawesssc] sosacdegasl  ssticweccual « wadeubagesl » asuawieienes - ds Bae eee dab ects 
IG ann pce cbucwsel! aekectiew ah 50,938,649 50,966,201 54,118,559 73,689,958 76,522,775 66,644,416 80,889,979 
CG OO, Lc usd cunewewcel + Sana om 209,545,784; 208,860,012) 205,652,115) 236,225,341) 259,910,082; 292,497,347) 310,413,461 
Loaned on collaterals...........---- 627,514, 698 407,615,941; 405,844,757) 410,753,386!) 468,143,569) 478,018,714) 584,006,564) 587,500,083 
Loans not secured by collateral__.-..| --.---.--.-- 14,706,488 15,032,322 10,390,392 8,312,277 9,274,433 9,342,981 8,041,349 
Ouas 206s: (RSENS Dus percmaped! 106,382. 7081"? 6 eet weasel senence eee! | je cekaeeel * sn cameabeel * mesctecdeul ° wen caeesns 
Bills urchased eMUae dbapamitaeesdl. ocugead bak 57,645,780 54,051,230 69,081,025 81,472,835 89,687,413 87,294,263; 104,164,086 
CPU oa edd baa debe pacdcwebet 204,270 163 ,946 137,844 40,311 215,716 267,217 155,529 494 
ERGM GRONCO 6. ete case isn coc asess 17,706,522 16,063,252 16,066,494 16,529,748 20,749,661 22,437,998 22,080,844 23,303,057 
Due from approved reserve deposi- 
tories, less offsets. ............-.- 95,144,026 70,109,096 89,175,391) 135,226,226) 194,222,880! 190,252,267) 160,935,501! 169,074,295 
Due from trust co’s, bks. & bankers-- 
not incl. in preceding item-_.._...-- 27,117,410 15,940,391 15,120,176 17,858 ,232 25,064,294 31,358,995 42,227,028 61,237,836 
ORO 26.52 eo ose 52,413,706; 40,680,237; 39,324,130; 43,910,659) 58,738,436) 84,465,205) 90,125,202) 120,891.559 
. S. legal tenders & bank notes-.--.-- 6,893 ,690 6,683 ,508 8,506,218 6,910,117 9,091,760 10,674,766 13,668 ,318 17,688,667 
Bills ama checks for next day’s ex- 
changes, and other cash items_-_--.- 909 ,983 975,730 2,013,398 9N0,927 1,313,734 1,104,645 1,791,260 833,820 
Investments as executor, &c....-.-- 2,987,034 1,472,422 904 843 Ty lige ace TR ie emia ie a ee Ss pac Create Rae 8 18,500,769 
OCRGF BSOOC - 2. eww dense nn escesee 10,492,462 28,704, “a 25,985,818 22,483,435 17,461,538 25,858,855| 28,606,877; _......... 
Be See DORE: cuiecasnsosancssen- 40 42 42 42 46 45 39 
Gas Wel. aes s bec ce Fe sen ci 1,363 ,966,143/1,001 ,852,952/1,012,747,930/1,069,604,985)1,272,732,041/3,554,911,819/1,477,575,489/1,581,955,899 
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TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORE. 




































































LIABILITIES. 
\Aug. 22 1907.|/Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.|Aug. 31 1908.|Jan. 1 1909./Apr. 28 1909. 
$ $ $ $ $ $ $ 
IR ca 6. ss os els ee chs aides de an toe os hee 60,636,600 58,251,560 58,251,560 57,775,000 59,925,000 59,925,000 60,425,000 59,675,000 
Surplus and profits, market value_...|  -.......-- 146,420,387| 144,600,599; 147,392,431) 164,579,545) 167,321,427) 172,938,593) 173,921,912 
Surplus and profits, book value___..-. | JOT DER AES). “kawaccaces| cacdonichel. saeaeeGney opbuaccwenl. aosckhevkinl « 6-unnenteel: Geecdpoecue 
Pref. Deposits—Due State sav. banks) 35,126,258 24,181,288 26,074,330 27,818 636 32,601,219 33,522,209 36,446,535 38,652,239 

Due State sav. and loan associations, 296,135 127,858 200,155 166,609 72,029 235,182 662,097 719,453 

Trust a hot payable within} 

PPM ceass Paladins paUeeeey BeonsdeewN <csnuccecs| cacecsbonnl  antecchousa 15,672,062 17,192,514 20,146,656 42,983 .877 

Due as exec. admin., guardian, re-| > 

ceiver, trustee, committee, &o_-| 38,079,532 38,605,680 40,296,845 43,173,141 29,296,724 23,119,756 21,392,534 25,897,176 

Deposits pref. because secured by y) 

Ufimatured bonds of the State...) -.....-...| ..--------|  ----------]  ---------- 1,950,000 1,875,000 4,078,253 4,365,000 

Other deposits pref. because | 

pledge of part of trust co. assets_ 886,500 3,771,000 2,609,430 1,797,275 1,527,513 013,000 4,032,481 3,613 837 

Deposits otherwise preferred ------ 996,616 1,081,123 2,388,755 1,237,410 634,351 1,115, 108 2,472,794 936,871 
Deposits subject to check (not pref.).| 688,604,953) 435,236,258) 444,817,663) 486,528,719) 615,840,199) 653 ‘263,387 748,020,445) 757,255,340 
Certs. of dep. on time & dem. (not pf. ) 100,352,199 48,107,077 48,054,808 59,679,339 48 .733 ,882 62 436,444 66,761,475 74,439,728 
Time deposits n rey yable within 30) 

Fe cpomrece sli, en i a es eer eee as ry ns ee 35,713,085 44,873,367 40,284,595 97,269,778 
Due trust companies............... 41,527,250 18,946,056 22,234,360) 35,838 ,661 } 84,480,506) 104,747,500) 101,367,610) 110,570.465 
Due banks and bankers---_--.------- 40,738,939) 21,856,1 1) 18,976,184) 24,119,257 

| | | | 
Total of all deposits._.........-.--. 946,608,382) 591,912,441; 605,652,530! 680,359,047) 866,721,570) 945,393,467/1,045,665,475/1,156,703,764 
———_C_——_—_——_—_s 
I a io bein agi cut Toe Ben ot wae! wosdiun ognal | aaeaniemee 9,337,455 1,825,000 1,454,975 1,005,023 
Preferred liability as executor, &c_-_-_| 2,578,790 1,075,265 751,265 SE Ce ee or. ana ade. dekie eee OA «epee aoe 
CE TE ne cnndamocnead 27,241,967 62,072,899 59,789,589 43,567,072 29,568 ,377 33,159,052 41,771,647 34,069,985 
I SNE nk ideal wes wee oe die eee 1,205,048,180| 859,732,552) 869,045,543; 929,168,815/1,130,131,947|1,207,623,946/1,322,255,690/1 425,375,684 
RESOURCES 
Aug. 22 1907.|Dec. 19 1907.| Dec. 31 1907.|Mch. 25 1908.| June 17 1908.; Aug. 31 1908.) Jan. 1 1909.|Apr. 28 1909. 
$ $ 8 $ $ $ s $ 
Bonds and mortgages_____._._----- 75,682,997 68 ,388 ,866) 68 532,010 63 506,548 66,176,246 63 ,864,227 65,379, oun 66,187,862 
Stock and bond investments-_-_--___- I ~~ a a a a or cate ce a eo a ald 

a | Ee eee ee 43 ,487 ,836 ~ 43 471 +463) 46,508,751 65,330,650 67,952,321 57,919, 433, 72,152,843 

RE A resp Se 167,089,426, 166,358,136) 162,868,853; 192,554,108) 214,585,707 243,085,376, 256,752,156 
Loaned on collaterals____.....-..-- 582,826,452) 367,474,994) 365,723,291, 373,411,594) 431,920,527| 441,557,266) 546,816,033, 552,716,356 
Loans, not secured by collateral_...-| -...._--.- 9,492 ,820 9,772 ‘982 5,181,620 4,424,517 5,331,283 5,765, 637) 5,470,521 
Other loans and bills purchased --_..-- GET PUeee.. aekeccseau al becca. GAB eed eeE: Dabnabausl Siceiwbcant «aseamece bal  <Apamawous 
Be MERONNOEE. ssc cence websoccckus) See uwe ses 45,066,994 41,991,223 57,128,496 67,730,186 75,029,878 71,885, 130. 88,397, 403 
DOD 0S Caos conde iin acenck ce 165,652 141,563 121,954 119,367 200,100 251,253 141,410 244,412 

Sis btite mcteda helbduonpinns | 14,950,841 13,293,750) 13,296,286 13,732,694 17,900,195 19,594,127 19,270,541, 20,473,335 
Due from appr. res. depos., less offsets 83 ,582 ,056 60,824,528 78,992,219 122,927,115) 181,145,859; 176,772,896) 146,953,404) 155,476,138 
Due from trust cos., banks and bank- | 

ers, not included in preceding items 23,698 302 13,090,201 12,523,082 15,530,378 22,242,164 28 ,663 ,396 39,295,396 58,588 ,486 
| FS eS Rae eee 49,179,020 37,000,671 35,844,818 40,730,890 56,373 ,920 82,145,785 87,261,025 118,064,511 

. S. legal-tenders and bank notes___ 5, 95,751 4,372,427) 5,327,384 4,605,588 6,046,786 7,186,094 10,241,562, 13,140,807 
Bills and checks for the next day’s ex- | 

change and other cash items-_----- 604,977 524,251| 1,027,537) 675,902 998 ,830 560,209 824, ote 443 ,377 
Investments, held as executor, &c-_-_- 2,578,790 1,075,265) 751,265 2  (Ceetvatait.” suithewiel asuhninabeaet said Gaia om 
CERES GUNNRE4 ck. si. Side ne trewe 10,212,483 28,408, m8 25,311,893) 22,165,754 17,087,859 24,129,504) 27.416, 502) 17,267,477 

UGG CRs knis ok SSR Sake eee 1,205,048 ,180 859,732,552| 869,045,543] 929,168 815/1,130,131,947 1,207,623,046|1,322,255,600|1,425,375,684 

















AGGREGATE DEPOSITS OF 7=s vam cupesisien COMPANIES. 

















Gain or Loss 
BOROUGH OF | since 
MANHATTAN—\Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.|.June 17 1908.|/Aug. 31 1908.|\Jan. 1 1909.| April 28 1909.|Aug. 22 1907. 
$ $ $ 3 $ $ $ $ $ 

I et cas in ch th oh enn ee 8,965,745 8,297,265 8,103,748 10,784,611 12,596,845 12,217,203 12,245,219 14,934,075 +5,968,330 
Nt aa Sas 23,861,606 20,834,387 20,240,194 24,676,366 28.181,796 30,482,756 39,021,765 40,566,468! +16,704,862 
Bowling Green________ 16,233,629 11,081,624 11,209,036 10,575,635 12,524,2 14,254,683 14,637 ,467/a__._._..-.-- —16,2: 629 
Broadway -.-...----- 3,932,749 2,154,482 2,340,822 1,998 ,529 2,418,741 2,462,159 3,309,969 3,417,372 —515,377 
" OE aise dg ek chek doe ao-eaie 7,923,242 6,198,872 6,528,511 5, »770) - 7,028,100 8,949,840 11,636,804 13,169,192 +5,245,950 
GE isis caine cman 42,137,580 31,875,331 33,961,798 39,989,444 54,999,003 61,352,315 85,749,341 84,353,967| +42,216, "387 
Columbia -__.....---- 6,774,339 4,588 ,293 4,700,103 5,017,840 7,115,914 8,448 ,286 11,029 855 14,551,636 +7,777,297 
Commercial _........-. 3,876,981 3,003 ,683 2,948 ,586 3,702,016 4,168, a 4,193, 7 4,626, - 5,171,866) +1,294,885 
ee cary fo 516 477 477 477 477 477 —-39 
Si ral ss Ss Need gs changin 8,898 ,940 6,015,504 6,304,846 7,333,482 8,915,148 12,514, 133 13,058, O62 16,273,792 +7,374,852 
Equitable Py ea 17,381,123 9,326,433 9,715,776 9,737,347 20,115,160 20, "957 "353 22'490,318 a40,405,199; +23,024,076 
Farmers’ Loan & Trust 81,702,513 61,306,279 58,497,300 73,734,130 99,011,481 112,340,522 122,389,387| 131,066,307! +49,363,794 
See 3,028 ,403 2:746,946 3,016,254 3,804,148 4,131,589 4,371,269 5,177,550 5,864,586 +2,836,183 
Fifth Avenue..___.._- 17,532,796 9,804,535 10,413,911 11,087,351 13,281,272 13,649,232 14,882,682 15,631,299! —1,901,497 
i 7,423,429 6,065,496 6,047,183 6,248,038 6,454,278 6,832,864 7,613,282 8,318,991 +895,562 
es RR La aa 41,996,504 28,421,644 28,161,527 37,131,721 47,298 ,548 60,972,400 69,031 ‘398 84,441,579! +42,445,075 

Guardian ..... 2.2... 4,185,255 2,619,172 3,315,280 2,789,216 3,211,980 3,729,460 4,126,034 3,767,958 —417, 
RS, oe ae eee 2,066,175 1,196,052 1,172,075 1,049,674 1,479,632 1,862,589 2,243,241 2,830,140 +763 ,965 
Italian-American ____-_ 1,569,287 844,651 909,024 511,443 504,863 546, 1,023,152 17,229 —652,058 
nickerbocker-__.__-_- 62,114,992 ° ° ¢ 35.378 ,490 35,736 968 34,614,439 34,172, "051 —27,942,941 
Lawyers’ Title Ins. & T 8,524,049 5,567,089 5,511,071 6,190,029 8, 914 9,546,116 11,936,708 13,761,922 +5,237,873 
SR So, iets Galea 22,400,958 6,469,838 6,483 ,066 5,792,288 8,090,889 8,009,965 9/233 ‘676 10,705,662 —11,695.296 
Manhattan__________- 10,975,957 9,153,293 9,327,741 12,675,933 16,077,835 17,846,461 20,240,520 25,977,390; +15,001,433 
Mercantile ..........- 35,119,131 22,546,591 23,277,232 25,051,639 34,597,866 40,476,826 49,434,429 62,117,900; +26,998,769 
Metropolitan ____.____ 23,747,751 15,189,130 15,764,837 17,657,105 23,220,339 23,112,013 21,147,691 23,892,305 +144,554 
2 BAe egeeaeae 40,510,828 18,894,382 22,166,365 25,439,724 27,457,918 26,634,274 36,365,370 31,575,299; —8,935,529 
Mutual Alliance_______ 5,763,501 3,749,877 3,651,793 3, 398 4,018,969 5,523,522 7,371,744 8,481,966 +2,718,465 
New York Life Ins. &T. 33,782,456 26,417,220 24,680,912 34,022,680 36,764,187 37,793 ,962 35,476,878 39,607,958 + 5,825,502 
We OE oe ceo cece 33,517,360 25,735,799 27,862,835 32,523,005 36,641,652 48 403,190 42,593,538 48,447,702) +14,930,342 
ED hiss ban oo 12,884,258 7,428 894 7,691,641 9,328 865 10,676,798 13,676,150 15,534,457 15,541,253 +2,656,995 
Title Guar. & Trust __- 28,495,980 19,918,293 21,574,526 22,669,699 23,807, *857 23,667,556 22,051,658 26,749,667; —1,746,313 
Trust Co. of America-- 64,124,995 20,193 ,402 20,705,636 17,974,482 19,391,254 20,640,679 26,893,245 25,553,931) —38,571,064 
"by ee eae 48 231,644 43,453,714 44,169,764 47,993,597 52,275,828 49,078,972 55,324,808 65,481,825) +17,250,181 
United States Mtge. &T. 30,982,562 17,786,231 20,096 ,258 18,878,890 23,800,646 26,933,275 27,313 ,836 35,881,881 + 4,899,319 
United States _...- .-- 59,394,159 48 407,646 47,302,953 53,847,423 6°357,285 65,961,072 71,353,611 77,782,444) +18,388,285 
Van Norden_..__.-.-- 8,101,350 5,230,747 5,623,758 5,119,286 6,143,083 6,585,407 7,541,352 8,998,619 +897,269 
Washington  ___..-.-- 9,798,340 6,618,426 7,415,009 7,626,282 8,907,705 9,016,695 10,068,724 9,901,571 +103 ,231 
EE aoe an 06k ces 11,162,536 7,167,945 7,773,031 7,144,272 9,032,532) 8,469,139 8,589,889 10,742,166 —420,370 
i in aati ehaier eevee a 849,123,619; 526,310,643) 538,664,879) 609,306,835| 781,338,263) 857,249,397| 957,378,793/1,061,055,644 “4211,932,025 





























* Net reporting on account of suspension, and not included in total. 


a The Bowling Green was consolidate 


d with Equitable Trust Co. March 31 1909. 


























| | Gain or Loss 
BOROUGH OF since 
BROOKLYN.|Aug. 22 190'.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.|Aug. 31 1908.|\Jan. 1 1909.; April 28 1909.|Aug. 22 1907. 
$ ‘ $ $ $ $ $ $ $ 3 
DET scccunaads 15,363,655 11,703 ,062 11,628,311 14,024,183 15,901,465 16,757,259 17,034,798 18,554,340; +3,190,705 
CEE. oss nwccacnes 1,592,398 951,578 1,035,792 78,500 1,135,954 1,118,932 1,207,065 1,411,082 —181,316 
I» ow wks. bial is shies 3,104,410 2,516,462 2,541,372 2,924,454 3,113,538 3,320,130 3,447,861 3,855,068 +750,658 
DE kaso cdadnin die 10,929,960 7,537,938 7,579,036) 7,075,122 7,373,138 9,491,926 10,191,448). 11,555,119 +625,159 
TE bis. + nin om moe 6,734,731 5,434,308 5,490,952 5,538,273 6,107,213 6,217,680 6,454,860 6,697,758 —36,973 
pO eee 2,636,974 1,642,244 1,638,373 1,414,256 1,537,160 1,449,501 1,739,273 2,088 ,883 —548,091 
Ly te aad Be, rere 12,346,322 9,701,833 10,120,685 11 652,843 12,571,892 12,802,614 13, 846, 430 14,141,172; +1,794,850 
De ckiree Sou 4,344,881 ? ° ,875,8 2,398 ,498 ~-+--+--.--| 4,844,881 
Tong sland Loan & Tr 7,055,368 6,116,247 6,489,355 6,34777,1 7,504,406 7,499,394 8,181,236 8,724,690! +1,669,322 
Penpaat ie Af om wm ons iain te te 8,290,228 5,048 ,638 5,329,614! 5,010,919 5,444,873 5,740,787 6,088 ,506 6,195,007; —2,095,221 
ll me Stee we Ooo die 14,946,702 13,463,413 13,651,462 14,688,601 16,579,524 17,141,377 17,064,592 18,808,529; +3,861,827 
Ww aarek eyes 8,206,663 ? ° ° 3,684,097 2,538 ,826 1,666,424 1,922,543} —6,284,120 
SEE 6 ocdem on achiien sw 95,552,272 64,115,723 65,504,952 69,604,868 83,829,136 86,476,924 86,922,493 93,954,191; —1,598,081 
BORO. OF QUEENS— 
Queens County-~---.--- 1,9234,49i 1,486,183 1,482,818 1,447,457 1,544,299 1,667,276, 1,364,318) 1,694,061 —240,430 
t ' 




















* Not reporting on 


ccount of suspension, and not included in total. 


z Formerly Jenkins Trust Co. 
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NEw YORK STOCK EXCHANGE 
MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1909. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed “Price about January 2 1909” were made on that date, except those in italics, 
which are the nearest in January 1909. The black-faced letters in the column headed “Interest Period” indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE. 






































BONDS Int. | Sales in || Price about | PRICES IN JUNE RANGE SINCE JAN. 1. 
Me Peri-|_ June. Jan | - 

N Y STOCK E XCHANGE od. |Par value 1 June 1. June 30. | Lowest. Highest. Lowest. Highest. 

U S Gov & City Securities $ Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
U S 2s, cons, reg._..April 1930/Q - J 2,000/103 10334||1014% 102%/101% 102 ,1015% June 16)101% June 16 101°4 Feb. 10|)102% Jan. 13 
U S 2s, cons, coupon. 7 ise agi ossese ES a nie MOL, . sau. 1 Gg |” SRR GES Sra (epee Tae" s « 102% April 16}103 Jan. 22 
U S 3s, reg 10-208...-Aug1918I\Q-F| -.-..- 100% 101 34 10154 10234|101$¢ 102%|--.-~~ 277722)222222 222222 103% Jan. 18|1035 Jan. 18 
U S 3s, coup, 10-203. Aug 1918 -F 1,000; 100% 101 102 =10244/101% 10244|102% June 14/1024 June 14 rf, Feb. 1)102% June 14 
U S 4s, registered __.__.-- bees oF seecee li2o%e 120%) tt LID IGM. BE Biawans sbbanaliodtson Susann 119% May ’ 119% May 1 © 
U S 4s, coupon ___.-.._--- See = Se nt piel IE Eda dw bn an coanatlngken on aabute 121 i? 21 21 
Pan Can 16-30-y7 2s_Aug 1936 ol. «Weeks iss an nat awa 101 101 S01 Re, SO ann ibn dnabien son au wate 101 Mch. 15)101% Feb. 10 
Pan Can 10-30-yr 2s___.-- 1938\Q-N;} ----.-- yons6 208. TIGL 10036110). Bee... ns oh Aidwnalen oss ikan fee 101 Feb. 11)101% Feb. 10 
nes York City-—-4s (w i).19590|M - Nj1,933,000)..-.. ---- i... L2 Lk 101 e |100% June 12}101 June 17||100% June 12}101 June 17 

lo pag stock....1958|M-N| 152,000/..... ..... 101% Sale {101% Sale {101 June 14/10134 June 7}/101 June 14103 Jan. 8 

ima nehtgs we 1957|M -N} °86,000/}112 1124%//1115¢ Sale {111% Sale [1114 June 25/112 June 21)}111 Mch. 4/112% April 28 

New ; 6 ha a i wis 17|M-N) .------ TS Se RR BTR a a TE gaa ag Fa * 104 Feb. 24/10434 Mch. 15 

spurate St .... 1957;/M-N)| 224,000/112 11234//1115 Sale |1118€ Sale {11134 June 11/11134 June 8}j111}4 June 11/112% April 27 
Gacboente — he 1917|M-N 10,000}|___.. 104 %/||10414 Sale j----- ----- 104% June 1/1044 June 1)/104 Jan. 25)104% Jan. 

.-- 1957|Me-N Dpevemneee:: ROC oss... . cueal sou CS 101 June 11)/101% June 8/101 June 11}103% Jan. 12 

42. Corporate Gere = 8 
Argentine—Internal 5s of 1909 |M- S} 147,000)... -..--.)|-.... WIIG « tiisicn iedide 9614 June 16) 9744 June 5j|| 9644 June 16] 99 May 26 
—— Japanese Governm’t— 

4%s____.. 1925|F - A| 331,000)) 9044 _..-- os if Sale | 932% Sale | 931% June 22) 94% June 3) 903% Jan. 6) 9414 June £3 
2d series 434s__.._... 1925|3 - Jj 263,000); 894% __.-- 9344 Sale | 93 93144) 9234 June 23} 94 June 7|| 89% Jan. 4) 94 June 7 

Sterling loan 4s___.__.. 1931/3 - J) 327,000) 81 82 88 % Sale et, 87 87 June 23) 8834 June 3/| 80% Jan. 15) 88% June 3 
Rep of Cuba 6s, ext debt..1904|M- 8 42, 103 104 103% Sale |10234 103%%)102% June 14/1034 June 9//10134 Mch. 13)10434 May 20 
Gan Paulo 5s (tr rects) (z).1919|J - J| 226,000) 93 94 94 Sale 5 e | 94 June 1) 95 June 92 eb. 23} 95 April 24 
U S of Mexico External gold 

loan of 1899, sink fund §s._ 9 - J 15,000/101 —- _.-- 9934 Sale |-.-.- 8%| 984% June 9) 9934 June 1) 9134 Feb. 26)101% Jan. 6 

4s gold debt of 1904_...1954|J - D| 57,000)|_.... 93 M. «dit 934% 94 | 94 June 16, 95 June 1)| 92% Jan. 13) 95 May 27 

Railroad Bonds 
Aisbame Cent. See South Ry 
Pi mmm Mid. See Atl Coens Be 
ad r mae et - 
See Pa mt 
ve West. Gee Buff R & P 
=e & Imp. See CentofNJ 
pA Arbor Ist g an F 1995|Q - J 9,000)| 84 86 $7 ik. 86144) 8514 June 2) 854 June 12) 84 Jan. 22) 87% Mch., 13 
Atch Top & S F—Gen g, 4s 1995/A - 0/1,013,000)|10034 Sale ||10034 Sale [10144 Sale {100% June 4 |101 % June 30/100 Jan. 7/101 . 
Ae ee 1995|A - 0} 10,000)|..... 100 100 99% _-...|100% June 10)100% June 10)| 99 Jan. 12/100 pril 
A ment g, noes 1908 Nov 61,000); 92 93 93% 94 93% _-.-- 93 June 24) 9444 June 4 4 =o. $ ps : 7 
Deane ov pe ielbinek eenethennen aoe eebabknn sddiilogbes deans iaesan toe alee eb. eb. 
pe duly 1 M-N/ 104,000)! 92 93 933% Sale | 93% Sale | 9344 June 28) 94% June 5/} 92% Jan. 11) 954% Feb. 17 

Convertible 4s (when issued)} ...-.- 1,041,000)).. . -.... Re 114% Sale (11244 June 16)114% June 12//112\% June 16/114% June 12 

60-year convert, go 1 J - D/7,264,000||103% 10334||10914 Sale [115% Sale [1094 June 2)1165g¢ June 11//102%4 Jan. 13/1165 June 11 

10-year conv g 5s___._. 1917|J - D/3,749,000/|10634 Sale ||11134 Sale 186 Sale {111 June 2/1164 June 11/105% Mch. 17/116% June 11 

ture, Series H ---- ISIE al <dines 98% ..--- pees SD sctikintsctens «babEehene Suen bd btiens kdecdbheles oGbhe 
BSE ankle duis en he 1Q11)/F - Aj ------ 963% .---- esis «eh oes RATES EE Se a ee eS ae eT a Se 
Series K -........... 913|\F -A 5,000) ot neha ee 98% ----- 9844 June 3) 98% June 3) 9834 May 25) 9844 May 25 

East Okla Div, Ist g, 4s_1928|M- 8 3,000] 97 .-.-.-- 9744 97%) 97 974%) 974% June 15 9714 June 15) 97 Jan. 8 Feb. 6 

Short Line ist 4s g __..1 J- J} 162,000)... . 95%4)| 95 Sate tnd age Dhedai 94% June 23) 95% June 3] 94% Jan. 13) 96% Feb. 8 

ae aor tec 5s.1942|M- § 10,000;/\109  _...-/||_--.. 112%]-.-.--- 176/111 June 18/1115 June 18/1114 June 18/113 Jan. 21 
ae St Longs 1 am Se, 1918 M-8/j -...-. 108% -----||110% 110 110% 1103 nthe Mibcridatiip tne oe 110% Mch. 6/1103 Mch. 6 

tlan Knoxv o. 

Atl Coast L ing to. . faly 1088 | - 8 119,000}} 9434 95\4|| 9634 Sale | 9534 Sale | 95% June 28) 96% June 1)| 94% Jan. 7} 9734 April 3 
Ala Mid, ist, gu, g, 5s...1928;M-N| ------ 107% .--.-- ee | SSP TS BREE ETS, SE ee 110% May 5 1” May 5 
B & W, ist gu, g, 4s 1938|J - J 1,000)} 94  .... 964% Sale | 96  _-_-- 9634 June 1} 963¢ June 1) 96% June 1 June 1 
hart & Sav, [st g, 7s._..1986)J - J} ------ Ses. obS6e 132% 2.2 3 Ee eee! eee ee hy! ee Fe oaeS | | eee 
L & N co ‘W, fs 1952|M-N)| 100,000)) 86% Sale || 91 Sale | 89% Sale | 89 June 22) 90% June 5] 86 Jan. 4 934% Feb. 11 
ones & W, istg, 68... 1934 -O ,000)}125 _-.-. papers 12634 <<. 27 June 24/127 June 24/127 June 2 127 June 24 

a, & Gis nis oh on 1934;A-O} ------ FOE, Steud 31296 252i RIB. aki. Si... coca wees -- 14au ae 114 May 28/114 May 28 

att Sil Sp Dee Fag a. tener? -J §,000/} 96 __--- WH 28 - oS 2a. 974% June 5| 97% June 97 April 21} 974% June 5 

uth 

Atlan & Yadk. See South’n Ry 

Austin & N W. See So Pacific 

Bt & OPrior lien,g.3}4.’25|J - J} 167,000) 9334 Sale 94% 94% 9444; 94 June 2) 94% June 24) 93 Jan. 5) 94% April 7 

Ores a5 2 ci oc = J) amends Oe the iis BD  awmonl: PEE MEE s noes «it Gb dsl imons~ Baanee 92 Mch. 8 93 Jan 12 

Gol in abide. oe July 1948/A - OQ} 185,000)|100% 100 %%||100% Sale 12084 Sale | 9934 June 23/101 June 1)| 9934 June 23/1015 May 15 

Registered .............. 6 “ams. ..“c0—< TO, veWddilone ce DONG sb Wawa, nonateleuman< Meat Jan. 18|100% Jan. 23 

Pitts Junc, Ist g, 68....1922)J - Jj) -----.||_.... .---- Ses .Sek Yee St a es a ee a 

PittsJunc& M D Ist g.di4e'25 M-N 12,000)/_._.. 8944); 89 | 3, | ae 89 8834 June 21; 89 June 4] 88 May 1) 89% Jan. 15 

PLE & WVaSys,ref,g,4s 1941/M-N| 301,000) 95 96 935 Sale | 93 934%4| 93 June 23) 9354 June 1) 93 June 23) 96 Jan. 26 

S W Div, Ist g, 344s___.1925\5 - J| 136,000) 91 92 91 9034 Sale | 90 June 22) 91 June 16) 90 June 22) 91% Feb. 5 

co Boore iat con, g, 44s ’30i|M- § ,000)} 99% ----- 103%. ..Ls 03% ..i2- 103 June 18)103 June 18/103 June 18/103 June 18 

ClevLor&W con, ist ¢ bs 193314 - 0} -.-.-- wanes 11S «8. SO 7 LEDEGR Aaiks Aakchalain an Soom 110% Jan. 30/1133% May 14 

eon R Ist afte Eh ne 1910/F - A} -..... (apenas 168). SLeue a Sits eT T EE SYP RR sc rg oe 

Ohio Riv B ab g, 6s 1936)) -D) 7 TOE owead 113% ____- RBS phbh il onc ~rh dE UONLSE-~ clon ke 11314 Feb. 11 11344 Feb. il 
COO ©, Mee nti wisi A-O 10,000||108% ..-.-- 11076 341: 1 eee 11034|110% June 29)1104%4 June 29)/)108% Jan. 7/1 Feb. 

Pitts lev & Tol.iat aa. Oe concs 10% nutak GORE eee... LaSicclinnno- soos ttuce usbel er aR. oo 

Pittsb & West Ist g, 4s..1917\J - J| _-.... BS eae 985% _-.-. DOPE Sbisil nbs. cbGidedanne-s tees 98 April13) 98 April13 

ED of Le cn cnccsh bocce coedblsGueh wakdblacwane whddbbansame nebula an sesocbhaceee daknes 
Bettis Kroes &Stur. See ich C 
Beech k. SeeN YC & Hud 
Bellev & Carond. See Ili Cent 
asia & Montauk. See L Tel'd 

Bruns & West. See Atl Coast L 

Buffalo N Y & Erie. See Trice 

Buff R & P, gen, .. 2. toe. SF $26 =11@M0 ot. gene BAG, - JEGIEL..c onam .nnvatinknsinnn cue 411644 Jan. 8/1173 Mch. 33 
Consol 4348 _-__........ 1957|M-N 2,000/|107  ...-. T.. whbGn 33036 .iis. 10934 June 15,109% June 15/}109 Jan. 12/110 Mch. 

& feat ist g. gu de "8iA-O] -.-.-..- BE isaiins wis 10084 4ice. DOGS iGO ccuhq. weanticlannnan Sean 100 Jan. 21/100 Jan. 3 

Cl & Mah, Ist gu g, 68.1943)J) - J) __.__. BEM. crcl 11654 rsh ee ee re ee Es ae a eS aa Pl ge ee 

Roch & Pittsb 1st. bw 6s..1921;|F -A 14,000/}117  ....- 118% 119 |118 1183/1184 June 21)118% June 14//118% June 21/119 Mech. 6 

Consol, Ist g, 6s_____ 1922)J -D 11,000}|120% ...-- 120% 121}4|----- tt8 1 121% June 12}1214%_ June 2)\118% Jan. 7,121% Feb. 28 
ButtaSus"stref 6,45. Apr (513 - J} ------||----- 89% Sale |--_-- EES. NESS TERE GE 8744 Mch. 5| 90 Jan. 16 
C3 a lst extended 6s__1913/J - J) 98,000/|1106 1073¢||106%4 10654/106% Pety 106% June 11/1065 June 8'106% Jan. 15/107 Feb. 22 

12088 «= p-o-----= 1913/M- 8! 6,000)102 -..-- 10244 10214|.... 10234|10244 June 18|102%4 June 10/102" Jan: 18|103 Meh. 29 


























































































































24. BUNDS—STOCK EXCHANGE RECORD [VoL. LXxxIx. 
QE 
BONDS. Int. Sales 1 in |; Price about PRICES IN JUNE. | RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE || od. |Par value| 1909. Junel. , June 30. Lowest. Highest. Lowest. ‘Highest. 
b & eewne aes oe og $ Bid. Ask.||\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
nt. ee a rT bl 
ent, SeNYC&H 
RlaF&N. SeBCR&N 
tral Branch Ry. F mg Mo Pac 
Branch U P. See Mo Pac 
tral Ohio. See Balt & Ohio 
t of Ga—ist, g, 5s. Nov v 1945| “4 Pe: Sere 116%4)\115% _..-- OI sive Shc Diitiaiidie Snidiiabict ean, ws Rink sis 115% Feb. 16/116% Feb. 18 
orReels "gold, ie citi 1945 M -N 83,000)|108 34 __-_-||11034 11034|110%4 111 110°” June 16|1113% June 4||108% Jan. 8|1113¢ June 4 
pref, inc, g, 5s INOW 1948 Oct 53,000|| 78 “80 || 80 Sale |----- 91 | 80 June | 907% June 28|| 79 Jan. 7| 907% June 28 
* stam Caos ‘ dik viata SMe, cas 81 June 1| 9034 June 28|| 80 Mch. 25| 9014 June 28 
2d, pref, , inc, g, 58s_Nov 1945|Oct 136,000)|| 60 64 || 73 Sale |..... 83 72 June 14| 84 June 26) 63 Feb. 4! 84 June 26 
Wikia Gas ssidilieialaes -e<| 67,000)..... 63 | 73 76 j---.. -...1| 72 ‘June 17 S8 June 28|| 60 Jan. 11) 84 June 28 
pay Vy" ine, g, 6s_Nov 1945|Oct 66,000|| 60 66 70 « cadadleawen 7944| 713% June 23 June 28|| 53 Jan. 28) 80 June 28 
ee = - a eee 63,000) 60 665 || 70 -----|- 608% 2222 70% June 4| 80 June 28) 54 Feb. 8) 80 June 28 
money,g,4s_’ PME. {om Sel + cng: Gg Sead hee bom COW heh BUTE mi om Mu ehuk, ded ule bie he bn ck delb adbeast apeabotienads (ebacee 
Mac&Norbiv, Ist, ° 88. [ee > 1 eatweclGn. sees 110534 ..-.- 10516 Bele RE etacgetinies. Nepiacky Cie ER AES i | le Ea I aR Sagal ie Ge a 
Mid Ga & Atl Div be pt ee | eee 108% 10874) 106% A0G3Graee «LOOM 25s et a tk PAG ada icS pWindie shied awe sks 
Mobile Div, Ist, cs a) Gone CREO bees Pe eck oo Oo)” RP aR RRR S I Rae a Gere a apie 11104 May 7|110% May 7 
@enRR& Bof Ga ‘ol aie 1937|M-N Bok. Mon wilal wae ae | 104g 107 110444 Bee Pe cece Cad. oom ace 6 cae Ge 104° .Mch. 27:106 Feb. 11 
con ed ~ Pete g; = dbp : LIS QOONEST = nko we 12 4 128 {127% >= Fale eal June 21)127% June 10) fH = 8/127 34 Apel > 
stere ae |Q - osssilace sieht PE im Sta} ss webu Me hie bGu MERE CIR ER. Bee an. an 
Am Dock & ImpCo gu Bs 19214 oe een Hse 108 110% ----- AW dian 110032 3Z June 14|1103 June 3/109 Jan. 4/110 %¢ April 23 
gen gu, S - mensasllsonns eased Datbbladmee be ew ein ee Wa ntih ws eat halin dice bene ihe eed’ & chun sme e 
Leh & Wilkesb Coal 6s 1912\M-N 1,000), 9934 ___-- ||100 ohh 100% hehe 101. June 8/101 June 8 99% Jan. 13/101 June 8 
uo erteu ee. June1910 9 -M 30,000) 90% bist | 100% cand 100 $4 soa oa 10034 June 4/100% June 2] 99% Jan. 8/100% Feb. 25 
nt Pacific. See So’ Pac Co a eecae's | ° ict wis ge 2 artes ser a eS: pata Re aie | a ee 
t Ver Ist gu.g,4s.-May 1920Q - F 10,000])..--.'.2--[Jo- 225 2-2-- 8834 91 | 8814 June 2| 8914 June 28) 80% April 13] 8934 May 27 
es & O—Gold --Jan 1911);4 -O 15,000) 102 _...- 10134 Sale {10134 ____. 101% June 1)102% June 17/101 ig June 1) 103 4% F 18 
ney eee, 5. 6s. etetigee ss ism . : e 28, ore 114% 116 ||1153% Sale |1143¢ Sale {11434 June 21/115% June 2 ets. — SII L434 Jan: a 
Sat en? Or ae eo eWen cee otace coxa Guuh Miemee wee aUlas alan. pak oeataas cab. wats a9 an. eb. 
Gen fund & impt 5s _. 1928'\J & J 232,000). .... ...-- 10134 Sale {10134 Sale |10034 June 15|10134 June 7|100%4 June 15|103_ Feb. 27 
tpg aide bb shes ets ~ 3 92,000)104 105 104 3 Sale = 10434|104 June 18/105 June 18 ies Perea K +> —, ; 
i ia 3 be Wiles SE Sar ee Reger e re eo Dd cl iho ke nied bel ee hs & bible ecw pri pr 
Oe anny ee oe 13,000) --=-- 90% || 3374 Rt id 77 89% June 10} 90 June 5 197 38 : ud 1405 Ae : 
, is : woe SB Cw eee IVF) eww we e ee Me es aet a aut eeth bbe © waite mists an. eb. 
Potts Creek B Br lst 48. Es 6.0). nuciewe D>. wehiie | 89 90%|____. Berit et pep pep te Fe 90 Jan. 18| 90 Jan. 18 
» rea ist con g, 4s. oaeels - ; 25,000 “5532 100 + i Sale {|..... 19034 9914 June 17/100 vune 15 $9 *4 — ig ent — ; bs 
bb wte eed © Jl. escwcon|) GAID coose ioe eaddwetlowten | BWahaba Keb SD LStdeen Wéde Ou ri 
Warm Spr Val ist g,5s.1941|M- S| ------ 105 % _.---!|| 107% _..-. DONTE se seN se cb cobadcnannnc dade meee odes he Wee cae 
Greenbr’r Ry, ist pg. WO: a idbeel ils Sci SG. oe cUubowas ORR ieiin + euie eine ck th Wasp ubnbnecae bi aeeolsthadolnoebed 
eric & Alt B RR—R - -1949)4 - 2,000] 79 ._.-. 77% 78%|_...- 78%| 77% June 18) 775% June 18) 7754 June 18} 80 Feb. 2 
pe vis isn, 8548-19604 ; 4 217,000||_-_.. 75% Bex Sale |____- -75%| 7534 June 25| 77. Jure 1 734 Meh. 16 ‘7 May 20 
Ey eee - VE SeMeNbdiens Samusilackhs. wocwelpb os ewe h & oh be eee to cecwun eb. e 
@hic Bur & Q—Denv D 4s_1922\/F - A 8, oe iu SOM 9934 ____. 9934 June 22} 99% June 22'| 9934 June 22/100% April 20 
ao S88... “4 75,000 A wank 91 3 Sale 90 91 90 June 15) 91% June 3) 90 June 15 Feb 
nois Div 4s v e202 2271848|) : J 80,000||102° 103 || Pat’, 84 Sale |10074 10114|10037 June 24|101% June 210034 June 24/103% Feb. 3 
Iowa softened fd, 6a_---1919}A -O| -.-- - 10477 2227 21}10534 22 2) 10544 222 I)T III > TTI I ITI IIIT IIIT II685{ “april “1/106” “april 12 
inking fund 4s______ 1919|A -O 6,000|| 993% ____- 9934 10134, 995¢ 9974) 9934 June 21/ 9934 June 24/| 9934 June 21/100% Mch. 31 
Nebraska Exten, 0. ee a 11,000 Ho whee an 142|100\% Sale |10034 June 30/1003g June 7 1004 dune 2 19a 6 jfay 43 
Southwestern Div 42_~-1921 Oe: swine Ge .ccc- OOM .-2.4 BOO coec Bn oti eae. acca de Jan. 18 100% May 5 
4s, joint bonds. See Gt Nor = ¢ 
nture Ge. ... 2.2... 913|M-N 4,000)|10@ ...- 102% 103 {1015 10214/1023%% June 2/1023%4 June 10)102 Jan. 11/103 Feb. 16 
e en vy he, ee 1958/M - §/1,127,000)|_____ %\\100 Sale |100 Sale | 98 June 25|100% June 3/98 June 25/101 Feb. 3 
ai an & St Jo, con, 68____1911;4- 8 1,000)|10354 104 |103% ___-. 103 103%|103% June 4|103% June 4/1034 May 26|103% Jan. 11 
= Elu—Ref &imp, 2,48 ieee ie 316,000 BR . iaoial 884 — B . _ 88 June 30} 89 June 3 15056 Jan. = a May + 
9 VO.~-.---- "—~Vi w-<----- Biloe--e Gi taecotcoees ooo teloasoces sacaced 
Gen cons, Ist, 5s__.____ Hod o-5 30,000 14% aR Rs | See tubs 2ee.. wonka 114 June 26)115%June 4 138 ane . it ta 
a - ae bt de Ga Cae Eee ee EL SPER eM 1: RE Cog ayep oe a an. 
one na ‘oalRy,ist,5s_1936|J + J 3,000}|_._.- 10° \\1143% 114% 1 * ameter 114 June 14/114 June 14/114 Jan. 4|115 Feb. 17 
Chic Ind & Lou—Ref, , g. 65 1947) J -J 1,000! -___- 12734||128% 129 |128 Sale |128 June 30/i:28 June 30/127 Jan. 13\129 Feb. 20 
nding, gor ee * omnes Senta BERG SEMICEE BONNE on nc cuttabnsine od tamdece 112% May 28/114% Feb. 8 
Chic oy * AR St ad Bad 6s_1910\J - J S,00C eu. Sc. 102% 102%|___-_- 10244|101% sune 29/102 June 81102 June 8/102% Feb. 24 
Terminal, gold, 3s. Pete ) * ee Raeeeercngee: 103% ..... 104% ____- BURT, Ng os 104 April 15|105% Feb. 17 
’ g. 4s. ser Asay ee apl - : 41,000}/1025% _____ _* Sale {104 Sal 104 June 30)104% June 14/102% Jan. 7)|1045% May 13 
ee a - eo een wae cnliibmehe ace eee S60 66 cd SELES SK SS OOS OES Se Kees EE Stee 
Resisoai ser B_ ey y 1980|7 - 4 29,000); 915% Sale 91 91%| 90 Sale | 90 wsune 24; 91 June 7] 90 June 24) 92% Feb. 2 
one Sup, Div, g, Bs. 1921\J - J) -.--..||109% _-___||109 ~ 110 100° __ .-|-..--. 21 222_|722277 222777/1003% May 13/1003{ May 13 
Oh & Mo Riv Div, 5s._.1926|J - J 1,000)|111%% ____- 112% 1133%4|112% 1131%4|112% June 8|112% June 8/1123 June 8/113% May 6 
Chic & Fs Div, 6s_____ 1910|\J - Jj) 16,000/101 ____- 8° Gaps 101. 101 %4|/10144 June 8/101% June 810134 June 8/101 % Jan. 
Dak a » Ist, g, 58_._.1921|)J - J 36,000)|109 ____ 110% Sale |109 110 |109% June 29/1104 June 1)/109% June 15|110% May 7 
F &se ae. €, 63192413 - ; estese 105 rae R 104% 106 34 105 6 SMa cccka sh dccklcs osc co cone 105% Jan. 5|105% Feb. 10 
viet be &'D Div, ; 7e_--191014 . J bigeee 102 Suces 101% MBER 101 i. PE Sea a a 103%'Jan. “19 
sie tivens & Yates: Sete = 3) ------la0eeg. ----.|t0888 ABE rel ree Eo. eee ee 
Minera Point Div, 6s.-.1910\J - Jj) _.-..- ee oe 10034 ____- Oe re oS 101% Jan. 5/1013 Mch. 11 
Us Southwest Bvs6a.--19080 = 3) 1700) | 2222-1518 === igh, OL TOL vane” STOTT vine "S]agk May 20 na Aa te 
Wis & Minn Div.g, 68. .1921| > J) <~~>~"| 0996 2722-||108% =777“|uopq 22227)222257 22222¢|522257 222022] 100 84 Jam, 12/1106 Jan. 18 
= pte ML 6s. - 1910/3 -D} 15,000)}102%% _____ 101 34 <iten a 101% June 4/101% June 5/|101%4 June 4/101% June 5 
hic & North © ene. 1913\J -D 000/107 ____. 10634 10734|10734 Sale {10734 June 4|10734 June 4//1075% April 2)107 June 4 
2S sare & cons 7e..-1915/Q -F 5,000||1153%% _____ 15 11534|114_1153¢/115 June 25/11534 June 18/115 June 25/1163 April 7 
ao roll 1886-1926|/F - A| 10,000) 98 104 |/10034 103 |1004% 1014%|102 June 9/102 June 9/101  Mch. 29/102 June 9 
Genemsiered - --.. 1886-1926|/F - A ,000}|..... 104 |/100% _-__- 10044 _..-- 100% June 8/100% June 8|| 99% Feb. 25|101 Mch. 19 
Reeisia, Be otis « - fae 9 138,000 93 93% 92 Sale 9114 92 901% June 22) 92% June 1 90 June 22 94 Jan. 18 
Maes tend te .- invested 0) 22227istoy “a lia nr ee ec ee 
eutse tered . - - -- 1879-1929/A -O} -_-___ 09% -2~ =: 109% ____- 3 OUR: sateen Mais Ny eR. 109 8% Feb. 17 109% Feb. 17 
aks Poco voce 1999) : 0 4,000 108% wih +e 110 |10834 10914|108% June 7/1085 June 3 ee. Jan. of Se April 26 
wWaeece 4 —----- a wocee ie we es —e. onde OL dM e. ec beeG bee Sege 6H e awe an . 
ep rok ENP ef M ° N 14,000})__ 2. A 10084 ‘ceae 10034 10024|10044 June 2/1005 June 3 pate, Jan. 27 101 Anei = 
wo -+---+--- * Se weenlinssun suacs np be PE Kcbbclceietis st kugalaw a ehu cham ae Dp pr 
oe RRR res, 1921 A “9 1,000||106 ~ ____- 108° 1093{|107° 10954|10734 June 22|10714 June 22/|10714 June 22/109% April 6 
Binkin fund deb bs... -1933 m-N ~1,000||177%% 22222|113°> =7=27|10734 27777|113° June 3/113" “June 3/111 % Jan. ~7/11314 Mch. 24 
"OLDER ry ~c 1) ii aes lebredasetan Wt el «Jt ats seoppetaaies not esiakbeds © oestibcrtcres rene paabom 
North’n thinois’ fs toed Ot iting Sowa: io * RS AT Oh: Tibiiksunsan eovdashwscwn cas eens BakbeUr” Sack. Cake 
hols, Ist 191 ee 00% ...-- 11005 _____ ON RE in ded ae keloid. bento 101 Mch. 29/101% Mch. 30 
af ote My ae pad 2-3 23,000 119% ORES 1198¢ 119% 119 Sale |119 June 30)119% June 3/119 June 30/119% Jan. 4 
Samed Wir, Sohn, to tomaim- 6). --—-2-]ies°---"lagte ToT Tlagees egeel-=---- 2202s-|-cosc fe ssrfegeeee eacneee oct cee 
Trorngan Wav Uakg.60 192415 = J) --2-- oe. tc tieed Le ee ee 10854 May. 2iltooss tee at 
eee - bit iet aha NE MSS. Us ak wikia al aie a ae ay a 
Uhic Ris ‘Bact, @s---"1917,J - J) 19,000 113, 2-2] 11244 seas 11344 Sale |113% June 3011414 June 8|113% June 30|114%4 Feb. 17 
beeensenee - he pile Pee | | BOONE SEG Ese kn 3 65 wu eelwns sas swe ncBbieke bomaraadae oewene 
Gages! sold, ncchasa 1988/3 - J} 61,000 99% ----- 10034 101 100% e, |10034 June 20)101 “June 2 9074 Jan. 6/1014 Jan. 38 
ee - so aeee sanvclianccc, LOGE) UE MENIDEE Rak Gilitctiblcdcuos Bebtea ch. pr 
Refunding, gold; 45---1934)a - O| 804,000 908% Saie ||"9237 Sale| 9184 Sale | 9134 June 21| 9234 June 4|| 90% Jan. 2| 94° Feb. 5 
Serie T es 4 ---eae © PRR cnk Kdans oe np or Yea 97 June 4/97 June 4/97 June 4/97 June 4 
Series See ae im 2-2 DGMGoNerace ocole Been rUlt 0454 ~-.cil:co.-. sflcccfccce-- .--c.-ff O83 Feb. 18] 9694 Ben, 18 
9 ae 1918|M-N| ~77777!/" 4953 Bais | 0212 Seidl bett: SRNL to ... e pete She E uy 
Chic RI & Pac RR, 45-"200:/M - N}1,411,000)_-- 27 ---_ 80% Sale| 80% Sale | 7934 June 22/81 June || 7534 Jan. 18| 8214 May 13 
Collateral sei tiusi gold ds tere M - $| 229,000|| 8934 Saie || "9317 Sale "|"9237 “93° | 9134 June 24| 9314 June 1/8714 Jan. 159434 May 5 
’ > ° y 5 
wa 5 & Nes. be --1984/A - 0) ------||----- 116%||11344 115 34/114 We 83 oho dkgponahy Raph ome 115° April 23/117. Jan. 27 
5 alas +e, si TM] Tee weicoeee wmewell nnn nn sac a si se cns waccbiandase wetecalocnsne cocnnsusnwes Seseunluecesn Gusces 
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JULY, 1909. | BONDS—STOCK EXCHANGE RECORD. 25 
i { 
BONDS Int. Sales i, Price about | PRICES IN JUNE. | RANGE SINCE JAN. 1. 
> une an. 2. , 
N Y¥ STOCK EXCHANGE od. |Par value; 1909. | June 1. | June 30. Lowest. Highest. Lowest. Highest. 
} * * 
ChicRI& P on.)— ° 3 | Bid. aie “ Ask, ‘Bid. Ask.| Sale Prices. Sale Prices Sale Prices. Sale Prices 
CRIF&N 76g, 68.-1921 6 - nancwos ||1073% .-...- 1108 52 --[208 nee wefan os idnie- = o onki bo abuses Gewese halve sus iuies 
Choe OkIAG gen."g, b8,0er 1013 - J =o isang ooo Vigang Seocligiag toss See hoor bo cheese Sees ae: 
Coneo 1&G gen, 6, Agcades 952|M - N 721122 ||1065% nied 11% Tmt TES iam 2 Saag a >< lit April 14/111 April 14 
Keok & De ist, bs -1023)A ROS: penne 10054 -----|10534 106 |---.- - SEtch. co. Goel WMA. = 604 os eee 103 Jan. 6/105 Mch. 10 
Chic St L & NO. P pop Il Cent | i | 
i} | 
Chie St PM & 0, cons 6s--1930 J - D 19,000) eee panne i he 130% EF _ 130 /|128% June 16)1204 June 312834 June 16/130% Jan. 28 
.1930|\J -D| ------|| 92% ----- Neots i ft’ ORR he eS Ee ee meee 
Chst eed oe a. 1018 Me). wcanse | 128% 129%)|12916 i a “petite TS TEARS CIE ER Bree 13 May 12/129% April 13 
North Wisconsin Ist 6s.-19304 = J) ------ 196% -..-.||128%4 ----1|127 == st taaic ot alien Atl May 22/1295 May 22 
St P & SCity, lst g, 68s._.1919|A-O} ------ ||118 % aaa 116% 117 [116% 117 |-.---. ---.-- |-----+ ---0-5 135 4 May 19/1174 April 27 
Chic & W I gen, gs 6s..Dec 1933 (9 = catianel dha 6< 118%)11114 ___-- aA ER, ek IIR etl 112 April 6/1124 April 8 
Consol 50-year 4s___.-- 1952\J - J 22,000) is hehated | Fiera 9634| 94 94% 95% June 28] 955% June “2 95% June 28} 98 Feb. 3 
Chic & W Mich. See Pere Mar l 
Gin Ham & D 2d es, 4445. .1032|3 - 3 | | 99 | 99 | i , iiiahe aidan. 
On D&T. ist guar ¢ 66. 194niM= 3) 8,000) -°-2> 2227: 106% 2-22-]10756 22212) 10734 sane 38)107 14 sain 38 85°” “yan. 14|1073Z Jane 28 
CinFin& Few, Ist gu g 4s 192 ~ ats tines aa65< ce ae wae nn|-e anne conn e|e--- = -o an nelloe seen ee neceloone-e «500-0 
Cin Ind & Ist 481953\J - J) ------ < Sates FS Pe eee eae ae Be aha atk 46d Sst Sn bE ep oe lh was os ean ats bene AD e vo alelaWaie 
Tnd Dec & West lst, g, 561035(4 - ; as caiel OO lamece a ihe |107 inlecaced scien Saisie 6 sil wip Uiptoke | 9644 Jan. 20) 9644 Jan. 20 
st i ni ek -— Fi ween eeeee eeece|iceonen egreces|oaases et eeel| eee ss 2258 -- enw we ew eee ere ere come see eres ee eece 
Cin Ind St L & C. See CCC&StL ! 
Cin San & Clev. See CCC&StL ‘ \ 
Stein Gatchiva Strouse | | 
e | 
General, gold, 48 al ai 1993) 8 70,000 on re 98 Sale hg 9754! 97% June 18} 98 June 2 ors — 2 Se May 4 
ro Div, Ist, gold, 48_.1939|J - J| ------|| 96 -....| 97. ----- ee RRR i te dnox «= ibihie  Sibaeell : 
Cin W & MD poids He 1901/3 - J} ..-.-- 92 0634) 93% ____. Pepa eel Marge “77777 94°" Aprit 6] 95. May 17 
Sth Dey, Ist col tr g 4s_-1990 M - N WEE. oud sa05cn rfp gh ged S63 5.5: 9534 June 15) June 23| 95% Jan. 26| 97% Jan. 8 
a eee SEES TS Saccnlawiee Saacellcanbe .254-) amae~ os ehelans--n +548 eee ees Se ee ee ee 
eaoabe eee: | ofa |e |e pao ee 
a v, ist g 4s.-. © Il wenn n-|| FEM -----|| VE _---- i) adtcloccons soem eels o~s o ep oe ene se Se. 4S eee See ss 
Cin a? el tees BRA) UL Ree 05% 2... 106 April 23;106. Apr 23 
“ples gold 49°" Aue 1936 =F} 8,000) 98% ---- ! 9854 99 3% 9856 eb “98% June is) “987% June i8| 9834 Mch. 10] 98% Mch. 31 
Registered __ __ MEE © WH) ccwcccllcccee consel]| OO) -ne-] OS occac|-----++ --4---|-----4 -9 +e onbann 5066 semaeOee os 
Cin S & Cl, cons Ist e ba. 1o98id.- J) ------ i ee | ie 112 (109% 11084| hye ini gh | io > ~ sk opel 109% May 15)109%4 May 7 
C1 CC & In consol 7s...1914\) -D| ------/|----- -----||106 _----! cadet cts came eet ee ~|-----= -+-2--||------ ---22e|-2---2 ------ 
Gomesl stats famd, Tu. 8006s. °.D)  ---e--leeaas <<<<-||---- 5 6250-] 22-22 Bh255]----- 2054-08" |---- == ee een elfen neon cree en |-n ones aaeee- 
Gen’l consol, gold, 68_1934\J - J) ------ | ee ligeig 13034! 7 -..-. oa te ca se susallesee buss <ckireupeaenebe 
Registered__.__’___ i + 20 Acca petal se-~« o-hstamt=< sesh wenn nn =o nn --|--- =H -o-e allen rena, cenere|enee-2 seseee 
ind ew. A. 3 beet, 4. ieaaie - 9 ose aa adeate | 97 101 | 95 101 |-.-.-. ------ |->---4.-- +e sale sept 27-7 2=| seman 
8 ril938iQ- Jj -.-.--||-.-.. ----- Dances cndknl o> che pede panne coeee f apes | A ee eee 
Peo & 1940/A -O 1,000) 925 _.../|96 97 |...--. 95 | 96 June 3| 96 June 3/93 Jan. 12 964 May 24 
a ay Kast, ist cous 40.1940 300 Apr. 28,000)|____. 55 s Eeaiailets So onan 50 June 4 53 June 8| 40 Feb. 25 Jan, 4 
eve Lor & W. See Bait & 0 | 
Cleve & Mahon Val. le ; | 
Cleveland & Pitts. See Penn Go | | 
levelan i 
Colo Midland—-Ist g a da_--1047|3 - J 37,000; 80 are 5%) 8&2 82 82 June 22) an June 4)| 80 Jan. 6 S74 April 13 
ee A & = Saas Ist _.1929\|F - A| 166,000) 96 97% 97% 98%] 981% Sale | 9734 June 4 June 30 Jan. 5 Jan, 21 
& ext, 60-21 935|M-N| 249,000! 97 Sale | 994% Sale | 99% Sale 9834 June 24 998 June 1 Jan. 2 100 eb. 19 
Gah FW & D Gity-Ist gs "1921 1921/3 -D 000)/11494 ne 1115 = 21834]----. 15 11534 June 3/115% June 115% June 3/117 eb. 1 
um reenv. See South R | 
Colum & Hock V. See Hock Val H 
Goon &'Pea Nivt inte o-1003|A-Q) —----| | 
on & vs, lst . Oe Oo PERE pinpllipggiaegd eb i Page 8 52 RL aay chow. i a tee eee aes - 
Cuba RR Ist 60-yr oe eee @ DL awn ce ES RIS es 7 Sao he pets bs BRR agra ay pe eiee Bye TS 95 Jan. 5| 95 Jan. 5& 
[paket & Gt So. See 0 M & St P 
Dee & Waco. See MoK&T 
Morris & Esse Ist 7 Pe agp 1914\M-N BM tae  cccs- 113% Ti4 [ikeoe «+n a~ 113% June 28/1135 June 2811354 June 28)114 Jan. 12 
1st eons rracell eg s use 1D18\4 - Dp is ee eheae 1 Hee: 1ioe ite? 11634|116% June 31116% June 15/1164 June 3/117 April 3 
Registered ............ ee 116% ----- 111634 116%4|116% .-..-}-.-... --.- fe, Me ARMIES. LENS oi 5 IR 
Ist ref, guar, 2, 3\4s a aa ogee F046 O60aL,08 2; OOM. :icc: Voneles --- 0 oot 933% Feb. 19| 9614 Mch. 24 
NYL& W, ist, 63......... 1921\J - J ,000)119  __.-- atom .--.- 119 120%/1195 June 7 119% June 711195 May 25/121. Jan. 9 
Construction 5s 1923/F - Aj 13,000)_.... ...-.- H110%% ____- 110% 1104%4|110% June 1411014 June 17/1104 May. 27|112% April 8 
watt, & improv’t 48--1923 m-N == 72-189 =e \10%4 103° "/100% 10034) ------ ------ | sii aed 99% April 1{100% April 12 
ar st re 3s 2000|\F - Al «.-----|| 9@  ----- rr co ce Oe vcumenst.. iad oe fy EE MET SR SD tet 
Del , ¥. Ist, Penn Div 78- 1917 a: : Suan | 12044 canihih 12136 ----- SOM 60-5 alan nw kgeeede ss |------ ---=i-5 120% May 25/122 “April 24 
10-yr souvent dub as.” tae J -D| 240,000 102 Sale 104% Sale, 10514 Sale |1043% June 23/106 June 25/)100  Mch. 19 10236 May 12 
, lst lien eq 15-yr g 444s__1922'/J - J 37 ,000)|10134 .----|| ----- %|_.... 105 |101% June 22/103% June 4/|101}4 June 22 May 11 
” ist ref fosdiae 4s .. _.1943|M-N 163,000). __. 102 ! 102% Seis pe Px 102%/10134 June 23/103. sune 3/101 Jan. 4/103 June 3 
Alp & Susq, conv 3s__1946|A - O ee 2 ea 100 | 105 106 108 a Sale |104 wune 16|1053%4 June 15| 97 Mch.19|107 May 14 
ens & Saratoga ist 78.1921|M-N| ------ Bee. suse! a soak ( Speteaet sl agg lt <thL.. 2, apeaieisowes Seepedaenenne babes 6 
Del Riv RR B See P iI 
Den & RG—-ist cones. ae ieee -J 81,000 ss | 9 975% Sale | 974% 98% % June 4/ 9734 Juue 16) 96 Jan. 22) 98% Jan. 4 
Consol gold 4¥4s_______ 1936|J - J} 20,000 10134 gern 103 106 a 105 = June 2 104 June 8 103 June a +o Jan. 28 
- 104 2 < une ° . 
int he retumdine’ ta 0. ORSIE - D| .183°000! arial: = ett Sele 10338 Sale 9 33 S Some 18| 9434 June 21!) 92% Jan. 28 % Feb. 9 
np gg ,gu,g,58_1939\J -D) ------ eee W063 .....|20836 2. 53]. 5 5. -. Skit fe ~ 6) ames ~s_ sehen eu ages ee 
ana Se Se, te ay Sooo Oly F 4060) = Suk pis <a Sic bie eee 78 June 16| 78 June 16) 78 June 16) 80 April 27 
uaranteed _________ 1 OF Rig Se) Tae Hi - -. . poulecaes esdwthcese [a cogecsiescecih- aieeieesSss. «sche Sodaes 
Rio Gr West, Ist g 4s__ - 35,000)|____. 95% | 96% Sale ax tne eee 95% June 22| 9634 June 8] 95 Jan. 8)100%Jan. 6 
a col tr, g.4s ser Petey “8 4,000} 81 css cance Ce Penk ee oe 85% June 28| 85344 June 23) 83 Jan. 11 Jan. 14 
» Ist, gu, g, 48 Jan1917;/A-O| ------j||-.... -----/|----- -----|----- 95 |------ ------|------ ------][--e--e oon - [ence ne oo ee ee 
Des Ht & Fs D. See M Pou7iM N los 105 
n st g. 5s__- eed OD Be ee agg oI ROR ona acho cu n ee cheeale o =~ ~ see cinemas bo ean ene 
Det & Mack Vist lien g, 4371995 3 -D 2,000) 90 _...- | apes 93 95 | 93 June 2| 93 June 2/93 June 2); 95 Jan. 16 
RMR 1995|J -D 2,000 % 90 || 88 90 | 90 92 | 90 June 18} 90 June 18 88 Mch. 15) 90 Jan. 7 
Det Sou—O S Div, ist 4s__1941|M- 8} ------ ee ae a Bes 80 Jan. 21| 82 Feb. 25 
Dal S iron Renee, lst 5s__1937|A - O dik Re ame 113. 113%4|11114 Sale |111}4 June 30/113 June 10/1114 June 30)116 Jan. 27 
tee, ee 19087|A -QO) -~.----|}.--.. .----||----- -----]----- 2----]------ ++ 2 =e on -- - -- - 2 ofl n nnn con eee|-ceees one--- 
Dul Short L. See Nor a igieg Sacco oneness | secee eon ee er rr era 
it) ee Nor 
Dul y Fee & Au. §s. -1987 a Me: wegtens = = | Reet Aleka « akdedtideeawaciowotnel 110% Feb. 18/110% Feb. 18 
ast o nn, see 
pele co ene a | 
enn Va a 1] 
Sein Jol & East, det g Ge -19 “194m - N ane eee | tae: tears” er 115 June 81115 June 8/112% Feb. 81115 May 21 
Elm r Oo ly 
Erie—Ist ext, gold, nia 2 tee ee 10034 --..- fee SOR Poets one oh . <--clitwdphe eewecelimeakcsicn=>s 
2d, ext, gold. Se angio 047 Yi -§ “000 Pr te LP ‘1088 Sale |106% -..--- 1065% June 1/10654 June 1/|10544 Mch. 24/1065 June 1 
3d, ext, gold, 4}4s___-_- 1923|M-8| --.--- 102% .---- Oo" peer 103 lee 2. Shia Chin 2 Pesos he gee 104% Feb. 16|104% Feb. 16 
4th, ext, gold, 5s.....-- 1920)A - ts! siadim dads a” panka 10634 ...-- RUPE BOE bn nnns dmeone |-----2 <2 2227 106 April 30/106% May 7 
5th, ext, gold, 4s__.___- SE SE on dhinen Ev anaihd 1.97 28 -=--- SR SERRE HER RRR Ra” 97 Jan. 26) 97 Jan. 26 
ist consol, gold, 7s. -_-.- 1920 M- S| 14,000/123 —-.--)| 12444 125 |12414 125 |124% June 14/124 June 16/121 April 22)124% Jan. 15 
Ist, consol, g. fund, 7s_.1920|M- § OR i ao ce i121 lg 122%/122 124 133, June 10/122 June 10/122 June 10\122 June 10 
“F Ist con,'g, prior 48.1996|J - J} 59,000 88 89 || 90% Seer 90% Bae | 8 9% June 24| 903Z June 1 85 Zan. 15 a tae 17 
I sain wiispin xcs otra , Cee ae ee ee ¢ GRR eek PAs RES a ay 
Ist ——— dan lien g 4s_.1996\J - ; 236,000)| 74 7434 | 79 Sale Te tee 77% June 36 79% June 2 gots Mch. 16 ay 27 
Pena coll gare ee P-A 89,000) 8414 “36! "89. Sale | 89 Sale | 89 June 4) 90 June 16 7544 Meh. 11 "90° “June 16 
60-year conv g 4s, Ser A_1953/A - O} 545,000) 77 = ----- || 85% Sale |... 85%4| 8514 June 21; 87. wune 7|| 63 16| 87 June 7 
Do do Ser B_1953/A - 0/1,457,000)| 67% 68%) 173% Sale | 75 Sale | 75. June 18| 76% June 5/| 574 Mech. 11| 76% May 27 
Buff N Y & Erie Ist 7s_.1916|) -D| |__| __- 176% ----- Te cert WIGK woe tae ceca cceces bar tem 5 Mch. 31/115. Mch. 31 
a o he, lst — =. ioeaie . eee ite eda He rs + ie pena x 117. June tad June 21/1155 Jan. 13/1174 June 21 
eve ahon 938 ae fo aS ee. seis TIO” wc wal B® = ame weal ee bach dh hediale oad 36) os Gas 6a ee ees ee eee 
BP om oy oa stinks ose SUE? BT Co ccsallemcce cocecilaewe + cnncceesce «-ceslapeece cobs reledos<. c+ plesehhees seen piiehaGee = ces xe 
tong. Dock, con g 6s__..1935\|A - O 1,000/|126 ..--- as cael sa ae 26% ecabidt 127 June 3| 127 June 3/127 Jan. 27)128%% April 26 
> O'R Co'tst cur gu 88. 1998 ft - . 5,000) 100 ae 11006 2 os 11414 s4niz 114 June 311444 June 3 113% May 31 138 _ . 
a . ware rre. 140s 2 = wee we \leeenn wusee Pemeewe £ RL aie oath. itp adm tae pita ee wae a e -D. 
NY &Greenw L gtd g 5s.1946,M-N| ------ 102 oT w= -=-|105  .-.--}-2---- --=--- eS ERS 108 Mch. 17/108 Mch. 17 
WY gueaé Ww. Ist ref g 58 1937\) - = 3) --22-- 106% .----||104% 108 2046 Rucd dane janie |------ ------ 105% May 24107% Feb. 9 
ee. eee. © Al” soteuel iene ohare clan orig REAR OG clescces wobdeudom a<cm\ ccna ct ae aail eel eel 
General, goid, Ba222721940/F = A| 22227 oe a6" "50°" "9a"5\8O"" “OB}77722> TTLLS Sealers menage 90°" “May “i4| 62°" Jan. 2 
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ge BONDS Int. Sales in Price about | PRICES IN JUNE. RANGE SINCE JAN. 1. 
id une -2. | . 
N Y STOCK EXCHANGE od. |Par value 1909. {| Junel June 30. Lowest. Highest. Lowest. Highest. 
Bie — (Con N Y Susq & W— $ Bid Ask.||\Bid. Ask.|Bid. Ask.) Sale Prices Sale Prices Sale Prices. | Sale Prices. 
Ma ne oes £ a lla 1oits ioaig|ls. 2227 Biles a) Ciba. | debe seebee. tte» i017 May” “bli08iq Jans“ 
Wilk rs Eas t, Aya LAS Lp -D| 18,000] 99% _..-- WO8 : eenae 10414 105%4|105 ‘June 5/1054 June 5|/101° Jan. 14|105%4 June 5 
le & Pittsburgh. ee Pa Co 
- WELGads aus ae Seees eae S cee 114 June 18)114 June 18//109% Jan. 5)115 May 21 
Re uceaty hens +18 - H WOU HIL ase. | ee SREP ESR 114 June 22/11434 June 15)|1135 Mch. 29/115 May 13 
lat general b6..---1 1942,:A-O| .....- | ea 103 % ....- PSE pnavaliacsnn ae ackuleis aah ake. oe 103. May 14/104% May 14 
Mt Vernon ist g 6s.___. rn? Ol snémae PTE, wadsw 108 | er i | qatenluac wa. sumepeelninaant ow sc Cee bode 2 odkelheep ab eae 
Go Branch ey 5s.1930|A-O| ------ OD - cease DOM cece iscen cascdlicceds ap daceles send woccuhspenns ap ecenlastacs dvepee 
SeeChicM &StP 
=é nt &P- See oe ae ho Jj J Ra ee Ce Ee Oe oe eepene MSRM Te OS Ree 5 fa eee 
Bw é ince, eee tea ot tenmce OP woth C756 GERMiccc. cu) MPeaeedads bancdalcis cc acceue 85 Jan. 13} 88 Feb. 24 
aly He Hot of 1882, Fe oe as Oe eiccas eee. Tule OO 4k. WO tac. SS See 99 April 22} 99 April 22 
Ga & See b Air Line 
Ga Car & Nor. See Seab Air L 
eeu Fe a Pacific. See Sou’n Ry 
Gouy & Osweg t. vey hy Fy Ocet 
No—C - ,343,000| 98 Sale |! 984% Sale | 98} Sale | 9744 June 8] 9854 June 28] 97% Jan. 5) 99% Feb. 26 
e ; area sia hee TS - 3" 756.000 ee 97% Sale | 98 Sale | 9734 June 18| 98 June 30] 97% Jan. 7| 99 Feb. 27 
St Minn & Man—3a 68.1909/A -0| 5,000/|7017% ----- 101% 16182116033 10132 100% June 24|100% June 24/|100% June 24/104 Jan 19 
ist consol g, 6: pack a 108319 <9) --->7~Nasoig 7777 7]i808% sgagglt®™% sasge|iBiN Bane iili8i94 vane ii 1ai yan,” Gli5356 i 
pea: « cece FOSS PNM gan AER Se hee SS Deer OIA 
Reduced to sd Was tees . ; 2,000 160 sialhbe ants 1 ee 10834 10934/1085% June 15/109 June 21/1085 June 15|/111 Jan. 13 
oe ot “1933/5 = J 10,000 107 Ce ee ne eg | tee ted ee ee teed 23 
Dakota ome red ” pe . 6,000/|103 ____- | Beats 102% 10234|102 34 June 211102 % June 23/|102 % June 21 1034 Feb. 
Mont Ext, ‘et gold yom eS 11,000 soll 100% 100% i0i 10014 10084|10044 june 22/1008 June 29|| 99% M 9}101 4 
ee ans a Cm Sitianseuewcs sekes Daa Seo Dre a cd ca a coins hal aw cen heal clk ete ace 
“een SS eee epee Meyer ES SSeS a Ie: SCENE. COOMBE yee 2 sae 
E Ry M, No Div, ist,g,481948|A-O} ------ SeUE dacea BOL} Saeed SOD 6 ok ccketin nde op cc cctisedda cpesedet sane bance wenece 
Minneap Un ist. ¢. és - 1948/8 7 mee ee ROL RS hee ee ee ee ee 
Mont gy 3 i $0 -teavi - J} 6,000)1s¢ ____- 1313 131% 130% 13214|13034 June 19|130% June 19]|130% June 19|132% May & 
Het guar ould Ba 77 7 Beagly = 3] "Oo aTS ~ 72277 bia5g Tie |Gia-> 7227~|d1adg ane “Biiaig Jane “BAL14K May “B11?” Jans 31 
weeny int 4 - J bai ee so oe ale we kb ee CONC ee ck. eb eal ee kobe Re Ae ei 
Will & F. ied © 21879 -D 1,000/|716% _-_-- 1 sear pede: 116 June 91116 June 9/|116 June 9|116% Feb. 20 
rier Oo 
Gash t, a M4 Febios2|3 = 4] ----------- 900 108 000 ee BE hack cee ec wi ca ek 
Regi ies o> an iach 2 Tl. asbdebtbadaae eocadallacnon one cclaased Kee DA ad ChSt. Camel sn +6 64 DO CEE ene bh eeneneehe, died 
i be SeVai tatoos FF J-J3| 33,000/106 _._-_. 10544 106 |10534 Sale |105 June 18|105% June 2/104 April 16/108 Mch. 10 
eR 2 IE Of: Pe © Oe slacken as Couastiousos so>ednuebe cameleesces Wcbaesten coud bes ogee hneh linea * ees ernss 
Gola, 1st we lA 20 Seaolad 96" 100 || 995% ____- Se Ec oS be ls anek eocuith 98 &% Feb. 16 y 
Col & Tol ist, ext inn’ teeslF - Al 22222 ie an eae oe ot Jan: ‘| 995 Feb. 
susatonic, : UN H &o 
Gentral—ietg te. 1081 J-4) ------ 108, ..--- 10434 ....- ERS 2 Saas Ne ee 103% Feb. 23/104 Mech. 11 
Neh eel an eS a 166.000) 2% iga--]400 Sade -|-777~ 7777-] Sb5g sane BBLU00K Jane “Bh 9054 Taal ii]i011G Reby 8 
i, . ois B__.....--1951|\5 - J} 2,000) 97%% ____- Ee: nezaee 92°°| 93% yune 11| 9436 June 10] 93% June 11|:94% June 10 
meme ww wn ne 1951 i -J ------|] 90 “cece 91% aestahukwen <a meee te ee eel ee ee ee we een e mr en wane ne “$48 gan. ii 
Extended, Ist, gold, 334s, ’51;A-0| ------ SE citsdinnn aomibinhh Denia sniiialeaek +asaill 9334 May 24 ; 
Registered -..._? | EOE icchalawns encvelloosten sencelsckes wabialcans od weasibulecokstaplanaiee anole 
a istered ne------- 2 a: g| I eee: DERBI Se Seis Ores: eR PRE ORM ge. 
trust g 4s____ . ~3,000/|"99°~ =~ -==1|10034 -----110014 Sale |1001{ June 30|10034 June 28/100 Feb. 23/102 
Registered .. * ~<a A 78 10'000} 2 TER AL SENS ce ini aD — aiken 90 June 10} 99 June 10) 99 June 10} 99 
Coll tr ieee LNOet M-N 12,000] 99° ~___- 10054 Sale 100 % 1005%/100% June 2/1005 June 99 A 3/1015 Mch. 17 
iro Bridge, gold, 45-71 J -D ALi RA. &  § aeeE 4 9934 Mch. 17|100 April 29 
DON cencesBcc... ccc ccbidaek Dose LSo, Cet Udiss coc dine oCudleheccuiopas telee ce. sues ade Eelecee 
Lowden terml,g,33<a 1053/3 - J| | 2,000! 891 ----"|] 9034 Sale |_---- 8934} 8934 June 22| 9034 June i/| 8914 June 23/92 Feb. 10 
dowd > €.3}60 [3 Sete oe we rey S076 ene Oy 8° otcaapa 8754 Jan. 27| 88 Mch. 11 
:, o..... G-m ....-. >” eam “Bee aie OS SOs. LES EEE abn, ea 
Gumane Drv, it "© fe 1061 ge eR Coat. Se eRe ign eS kk hg eee 79  Aprili5| 79 April 15 
& termi, §, $a.21961|5 - J} ------ 78% ----- ees De ee ean Deena es 
ie Wa dite baeeh al 1961 - eenwan page ate pnb baka oes RO eins Eh Cedae malca C6d6) Oe GRRE Ae Aas dn aaa ee 
eq RRR 1961)J - Jj} ------ eT a 8944 90%)|_____ hl RR ce SE SOR ATR, 5 RRR en RN 
Becisered RIGS asi 4) Sacer DS eiaaileana een eo Ce oan ss gel aie o6ssceb Wain muocalti en bane 
Springf div ist g 3342___ 195 951/4 - J Se 88% ____- 894 Seas eeeacaeed Eeeeeeeenteed eeeeseeeaenee teeeeaeeeen heeeeeieeeeiae 
ba eB itera 1061 E -A ccuead WE sl 3c coR eA WEIR: $0 Caco Gon: - To cubccce oe 100% Jan. 14|100% May i9 
Belle & Garon, isi G6-“i9aa]4. > D monn pamper eco hepa aoe: ade: idi”~ Feb. 58)i31”” Feb." 36 
Sha Rae seauun gael: << RS | SSS i orien. 1 A : 
GREEN}: wchd te ne] oo eee in” RAEI Te Oe es in ats ail 118% rea 16|119% Feb. 5 
it eh a 1951\) -D| 3,000)_._.. -_-__l]117° _____l117°. ___--|11834 June 14/118%{ June 14/1183 June 14/119 Feb. 5 
Gold 3}4s____- ~~ >>> eee ..  oee ee TRE Se Ae besarte 90° Feb. 2) 90 Feb. 2 
tered _.. ____ ee oa, eo ee eee eee Slee ak So he aaah es wont im co Se On Ee. GL a 
ep Ist, g, 451951|4 -D Seana |----- ----- O36 ors rs oe eh oa Uk, cadec nccalen -Reeiband bin. eee. 
hg taal gpa 1951 - gis ete eile bes mis een etc w acs wile wan ce exo Beh ok. da bee Oa bien >a hg ee aa dn as a es tt 
8 L lst , 4s. ee re MN ae ee en ee 
Ind Bl& W. Beciescoaere 
Ind Til & Ta. Tat, cold 4 4s $0601 > a F oe . meee ree 9814 June 17| 9844 June 17/| 96 Jan. 9| 98% June 17 
Int’n’] & GtNo— oe ie or M-N 2,000/|107% ____-||-.--- 112% 1993 iii |109 June 29/109 June 29/109 June 29/112 A pril 7 
2d, gold, 58_..____ Peas M- S| 46,0001 88 _____ [ap eee ees 10244 June 12/1034 June 11] 85 Mch. 2/103% June 11 
Trust Co. certts.- 7777 soph 149, 000 85 90 |\100% Sale |100% 101 ¥4 100 June 2110344 June 11|| 8634 Feb. 19110344 June 11 
fold. Lim eemsip ba celntee ~ 2 a ae ee ee 47%4| 48 June 10} 48 June 10) 48 June 10| 50 May 28 
Iowa tral, Ist, gold, 5s_1938|J - D i "000 ee Oe Ok See oer se 1 103. June 2/103 June 2/103 June 2/111% Feb. 23 
din, gold isan. ¥ M-S8S 68,000 igs Sta 79% Sale pp haem 78\%4| 77% June 15| 79% June 4/| 77% June 15) 82 Jan. 8 
Jee Lans & Sag. See MichCen 
al All & G R. See LS&MS 
Ke & Mich. See Tol & OC 
KC FtSc&M. See StL&éSF 
Bo 4 bine 8, Se Strat 
ee 
Kan City South, Ist g, 3s__1950\A S 110,000|| 73% Sale 75 Sale | 74% Sale | 7434 vune 19} 75 June 15 sete Jan. 8) 75% Feb. 18 
Ea, MLS A ee eR ee ee ee a ee oe ee ee ee 
Kentucky Cent. See L & N 
noxville & Ohio “ae Rl Tae ! 
ake E & W, ist. gold, 6s 193 3 - J} 11,000/|112% 116 (114% _____ 114% 115 |11414 June 25/11434 June 28/|112% Jan. 6 114% % June 28 
Cacia ab rosa lJ- J 5,000/|10534 -..--||107 108%|107 -----|107 June 4|107 June 4/107 April 12)10944 April 16 
1 Northein Onto iat gi gs 1045/4 Oh: meamheling oss 11234)|113 1143g|____- 7 ESR ee: I ie ice 112% Jan. 6)114% Feb. 2 
Cent 
Leh V(N Y) Ist gu, g, 468. 1940/3 - J} 6,000\|____. 107%||107% ____- 108 % Sale 107% June 22/108 % June 30/1064 Jan. 5/1081 May 24 
BES | a ee te eee I EE ek. ee ‘97. Meh? “i168” May “13 
n con , 48 el eenn eee ca! Oe Sh: Or eee Care se ee ee ea oe a en ee 
ian ¥ ter RY Ist Eu, €, 5s_ 1941/4 - OQ) -.---- " setvagee eked, 11542 BR Se ciak vent Gace ances ances deca 116% Jan. 13/118% Meh 
Registered Mae asia eiiedeae 1941;A-O} -____- BBOIE caccclccees wos nakeue We~s pinenaent Gs -naader gs 65 a> dpe Cady ais claedamineneks 
Leh V Coal Co, Ist, gu,g,5s 1933/4 . 4 Le ay ankie 109% -___- LOD © pebaelon cobb cece en]-o + cow inn steele 0eeu ph gvthltinWowe ongcos 
REE S03) diy abana, a) Mivbeatbeetinabeon ae ow bn ws wines’ webb wah cals o BAR O4L ee 6S oe CERES Sho be ae Bic ees 6 Gila Ga ba teie a hae 
Ist int reduced to 4s. - -1933/J on eee Bee PRR aah RR TSS OOS, ARE het nope. A a. eRe A 
Leh & N Y—lIst gu, g, 48.1945 M - Ss 1,000|| 935% _____ gig OE 9614 June 8| 9644 June 8|| 96 April 20) 9634 April 14 
Regis © SS ic hteiec gett i Ve Gente Den sa oeees Debts seer as Sp Ae tore aie Pome ere he bacdipete: uae, Quer ee oe ea 
Elm C & N, Ist pf Gs. .-1914 ewe, Sey | ietegen 10214 =~ -- OEE OLS SSR Sa hth MIR ES i HR Geka! ove ye 
Gold, guar, 5s... ___. a MA whines _) | eee TS aman: DORM 6.5 lace ina m<cr as on colon nn ue 96 Seenneds Gh op dinatbaiek meibces 
Leh & Hud R. Bes Gent ot NA 
Leh & Wilkesb. See Cent N J 
Leroy & Caney Val. See Mo Pac : 
Long Dock. ‘See Erie I 
Long Isl 1st con, g, 5s, July1931 g - J 1,000|109  ___.- 111% 11234!11134 11234|11134 June 22'1113% June 22/110 Jan. 7/11134 June 22 
Ist con. ge 4s _Julvi931Q- J) ______ TR ras pT» etehtes NR Le RPS SI er BD RES: RT aNRRR Sn hey rea eA 
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BONDS Int. | Sales in || Price about PRICES IN JUNE. RANGE SINCE JAN. 1. 
2 Peri-|_ June Jan. 2. : Hi 
N Y STOCK EXCHANGE . |Par value 1909. June 1. | June 30. Lowest. Highest. Lowest. ighest. 
| * | * 
Long Islan inued) .  Ask.||Bid, Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Gen, g [oe ve JI -D 000 poses: — ord * ata 98 97\% June 24| 974% June 24) 96 Mch. 1; 974% June 24 
: £. 4i60.........3083|M-8| ~-...- 100% ie Oo ed ga--[ate=n- srtewe|ereose s-eo7s 100% Feb. 1|100% Feb. 1 
mE Silden cian BO. nos das cee Bi. oo... he 1 ode ane ee RTE aay Bijags ON gL ney co 
Gaitied id aeeasts: Me 5,000) 98 ____- 96 97 ee 98 | 96% June 8| 97 June 8 96 May 13| 97 June 8 
SE ime bdaes Bae ce T05 Sd .. . .\TOB SE Gad. clos noose ons 2 40 4o% + belts cee eee SAS og ie 
oe Ta J g 40777777“ 19001M- 8 1,000)|_.--- 95% + tll data se ae 9814| 9714 June 10) 9714 June 10|| 974 Jan. 28] 9954 May 26 
" - Bppeeeeate: IE eked dans caches’ adabit s at hc enocewaleaanlacando-«dwbhierianeaaanthdedh 
Bklyn & Mon, Ist, gu,g,68,"11|M- 8} ------ 100% _...- were: CO) 5 eons ods doh VublAcs oa «6 <adpliine een ipindy aes 
lat 5s. meee | | Mme Bl <ssece ess | rae 0 JOE) oo <i ob - 2 5. |~- 2 5d, oo ese nho enema gtins othnbe 84\enmeee 
NYB&MB, con, g, 58...1935)A - 0} ------ ns sdebe 105 4 ----- BOB IG ncn] ccc eck cece calacee ce secs eeeees panas~inesoso eaaane 
NSuBen, ist con ‘ese Oct'S21Q - J] =2222- Mees hn. sae bes MB icc---aa-Lsuabin cet eee 
Louisiana & Ark tat 60. 1927 a: S| 4,000). ._<- 100° ||"56"~ ~873z|_..<* 97 “| 97 June i7| 9714 June 1i|) 97 “June 17| 9934 May 6 
— y+ ay ~ gaa J -B 20,000 sizie 117%]|_---- 116/116 117 |116% June 21/11634 June 21 11534 May 311734 >. i 
Gold, 58... 1937|M - ob sale AEE OE an ow a 8) rates Os a, tee. aa Me onl a ele . 
eyes ms 324,000)/1 i101 (101 ¢ 100 i101 | 993{ June 161101 June 3/| 9934 June 16)102% Feb. 8 
me pbcemmmet: < R| Rlatp oem ii | Teale - {Pmt Peake esses, gee paned. 100¢ May 25110034 May 11 
* nking 10j|A-O| -.----- 100% ____- (eg Se TOO. ss 3 on sco wcxak hs oo 4 boca eek 6 aeeneiae abe 
Joll rlae anid ben 1808 M-N 1,000 wot ee Ri (to) eee SION ais» 11014 June 23/11014 June 23)|108% Jan. 26/110% Mch. 31 
EH & Nash, Ist, g, 68..1919|J) -D| ------ epee oC Sages tte BP) Oe uitihnlecces« sobuctlsc-o th a<k ane 111 Jan. 14/111 Jan. 14 
Louis Cin & Lex, g, 44s.1931|M - N 1,000||106% ____- 110734 _.__- | aoe 107 June 24|10714 June 24||107% June 24/107% Feb. 19 
NO & M, Ist, g, §3 ease 1930|J - Jj ------ ET. & dain date 1125 % 22... SERA it ti dlannace nobwculen oth gokene 124% Mch, 22/125 % April 26 
N O & M, 2d, g, 68__._- Ee «(Bl  éebsee 70 MG naees 1119 Ws Ey wee ice ae wee | SESS 120 Jan. 22/120 Jan. 22 
by pny ade Sar ee 51) ENT Beeeead (TTY BOWE CT} athe RADEON ADO RIE fen PAG Raia! Oe ge 
$4, geld, Be... c2ieeolM- &| ..._..1 os 222271 70° "75" |... eS ny oko ARES AR RE 71 May 13) 71, May i 
Atl Knox & Cin div,g,4s.1955|M~*N| 10,000)|_____ 05%{||.._.- OMi...56 95%| 96 June 10| 96 June 10| 95 Jan. 11) 9634 Mch. 16 
AtiKnox&No, ist, g, 58.1946|J -D) ------ 108% ..... 11334 116 |...-- TIO locas. c cchundl-o-+on octane nee qT ae oe ; 
EE RS CERI 6 Wl wennaelnnen c6cnchn a. -- db canlchas + caged hnesn, -eeoecless~ nthe 110 Jan 5 19 Jan. 8 
Kentucky Central. g. 48- 198711, - 2 7,000 eed etka Bike be 8 9714) 97% June 2| 98 June 23 an % Feb. 
L&N-Sou Mon, joi, atiose|) . 3| 44,000)... -* “3 ai -9i--|"80* “0° |-803 June 28] 908% June 7) 88 Jan. 21] G134 Feb. 35 
Fl &Shef, “ak Hpesit - 5 ~ 1,000 111% payed 1124 114 “7772 414 |1125% June 22/1125% June 23)|11254 June 22/115% Mch. 2 
B gen , 44481045\J - 3) ------ 4, Re 5 14 MeO Nic am ada nolo c+ odd, eben -<ne ose nual oan ee.nunteging wade diieone 
ere Saat oe g.6s1921/F - A| ------ 108% _.__- 108% .___- rt Lea ne oculs suede oaihinn 109 Jan. 5 109 46 May 12 
S& T Ab. con, gu, g, 58.1936 4 - 4 o-----]- $72 ----- 114 114%}__. BAPE = 255 onenn]~o-<$4 ethane 2 an ean 4 pnts. ren = 
dgeCo,gu 48. .1045 = Bi weeerernrn|| OL 7D «cn ene One F666 S1SSSOSS Si SESS SESES SCS es eee rcoeseyn Coe 
ren See chic Ind & L 
McK’pt&BVern. See sales <U). ehneesiresbs oononbnooes incl rales. S¢thieneins =n tuho=ies~-se °< ane ae eee eee 
i Qn, gold 4s._.1911|J - J| 18,000] 82 fs 95 96 | 951% Sale | 9534 June 24/ 96% June 3) 83% Feb. 3 ne 3 
. cert a eeneee e ae ee nN ital . 
, om. inc, 5 3s. .Jan 1939; July; ------ 3 ght 27 20 26 a774 woceee ------]------ ------ + Ne 3 734 ae = 
, con, inc, g, 3s Tr certts_. Swi 3 DERG UR A deck vu co dincs ad de -deencn~<on - see eee Eee pril 29 
uip and t, g. 5a.-1917 GME - ctbdddlnneacs sctedhcasse endeockcdese. vudeclactoes sivacunles=igh aah penyihein Mn een 
Series i Cf  ¢ebtidincana saueellese eb sideun ESS ie RET ES OL ial, SABER GES III Beret se 
a at con. §. a77is i S6b6beie sata oo wadid= aéipn en rs ns ee er ee 
Mex Northern. lst, gold, 661910\) 8 pisos 5 aaa HIRI is sane ESR A ER Pod 10034 May 4|10i “April 28 
io li A i ti 10\J - SoWbwelis oc mcanalkcuc oc sks iec uncrmerts deb acce Whdnnt die > ands odniaeets Gore aa 
Central. See N Y Cen: 
“at Th 1925|J - D 
, g.8 ry -<-- Ce) | es | ee ee eee nn eed 
Ee wort Ses Chie £ BW 
& St L, 1st, gold, 78.1927\) -D| 1,000)|_____ _____/|1323%4 ____- 1326 ____- 13234 June 133% Feb. 11 
yy De lee 1 eo eeeeed | ea SS CEES EGELE REE: DISA. ny: ene 
’ ’ ° . UL weer HSU 72 en ee ne IVY en eee , es ee eee ee ee ee 
S W Ext, ist SH. Til all | ete Uh iis aadber«ce oooodiline <attindicelenseodib denne April 15 
lst cons, gold, 6s...___. M-N 110 |109 % 10934109 June 9 ch. 2 
& retund , 48 _.1949/M- 8 8534 Sale | 86° Sale | 85 June Feb. 15 
M D fst, MMEEE « OE iereseelc..c «...<8: 00° ...-- Oe WN fn wecc -caach o~-tes cee acts ore eee eeiias oes 
SEE Se ie 
Rayment of int gu.i938|J - J}  4,000).....100 || 99% ----- 9934 100 | 99% June Feb. 17 
MSS Atl, lst gold, 4s, 
etpd, Paymens ES 4°20 Sabina cnc ooccnkvccer sescshabine eegvclestunn wdbece Mch. 8 
pUn. SeeSt PM & M 
ical, ¢ Okla. SoM K &T 
ansas & Texas— 
ist, gold, 4e__....____. 3 -D 100 Sale |100% Sale | 99% June 2/1004 June 11/| 9854 Feb. 25)100% April 7 
2d, gold, 4s_______ June 1990/F - A 874) 87% Sale | 87 June 15) 88% June 86% Mch. 10) Jan. 26 
extension, gold, 58._.1944|M - N 106 lo hss. hina nb Gi eased ese ee _.-.||104% Jan. 5)10914 Feb. 17 
ist & refund mtge, 4s... M-S 85 8654) 86% Sale | 86 June 4/ 86% June 16) 83% Jan. 5) 87 8 
General s f, 4}4s__...__ 1936/J - J) 261,000) 90 92 91% Sale | 90 a1 90% June 22) 9144 June 90% Jan. 5 ey 
St Lou Div, Ist, ref, g, 4s2001/|A-0O| ------ eek Oe 8 OUR GE Micccce ca ticla+c-c sdwacct-o+ebe osu 88 April 30) Feb. 27 
Wa, lst, gu. g, 58.1940|M-N| ------ 104% -5a-- 105 4% 110 4}--_.- SRE onde adie daluecobs ahaha 10934 Meh. 23110 Mch. if 
, Ist, g, 48. ay roe Or Y at MPC mpl EEE i ORE er MR PSI : a 
oK &E, Ist, gu, g, “Ipasla 12,000!'709 ve Ba tp 114 11131 114%|114. June 4/114 June 4/113 Jan. 26/114% Feb. 11 
Mo K & Ok, ist, gu, 5s..1942|M-N| 12,000 107 ie ethan iii. 111%]109° 110%|111. June 2/111 June 3/108 Jan. 14/112 Feb. 3 
MK&T of T ist,gu.g.5s.1942|M- §| 10,000/104° 108°" ||108 109%|___-- 10744|107% June 8|107% June 8/106 Jan. 12/110 Feb. 8 
Sher Shr’v &So, st,gu.g,58.'43\). -D|  ------ ae. ... 6... 110%4|____- <5, yt Nettie as aha digas 110% April 22/1104 April 22 
oo Okla, ist, gu,g,5s1943/|M- 8} ---- [107 _...- 100 iGGenaee. 808. Liceul SS oaks ee 108 Jan. 9/111% Feb. 2 
ist consol gold, 6s______ 1920|M - N 4,000)|113% _____||_.--- 36°88 -yi7.. 113 June 16)113% June 11/113. June 16/116 Feb. 4 
Trust, g, 58, stamp_Jan 1917|M- §| 12,000)|_____ 102 %4||101%% 102 |10134 10134|101% June 29|101% June 17/100% Jan. 20|10244 Mch. 30 
tered _.____ Fen TE 6 TE Fe hkhen alias, oc “nic = Matic os 44s dihdnee Sida «bo. a4 404 dic& o- s+ eee noeee ee 
ist, coll, gold, 5s... ___. 920 i ° r 1,000/|100 ° 102 ||1025% --_-- 102% 103 |10234 June 25/10214 June 25/101 Jan. 13|1033{ April 14 
Beal os SE a) ttc. Bu nas: ocabtimese Mecuelue o+ <0. ouvc kino anith odes «.2acee cane 
40-year gold loan, 4s____19 - 205,000)| 7834 Sale || 8234 Sale | 8244 8284] 82 June 11} 83% June 2) 78% Jan. 2| 85% Feb. 9 
RSEe Chace gine 5) | U8) BN -ac-| Sod Se aay $0 due al OSes al) SOO Be 
y, Ist, 4s1919\F - , 87 91 é une une an. ‘ 
Gent Br Un Pac ine Giese Ba Neer dein an waters. oe a 2 8 kN pt 89 Mch. 30| 91 Feb. 11 
Pash of Mer elec roastessle 22 e000 772 7! Visosg ini “110035 72777 1003% Jane’ “8|1003% June’ “8| 9034 Moh. 10|100%% June "8 
of Mo, ist, ext g,4s -A Pec cee Staak PG eg a une ; . 
ott extended, fold, 63-1938 Bie Bae ese SRO - 8446 | Becnea sotus i12t3 Sache eee aiitinelncebe wang 13358 Feb. 11 1933 April 21 
ron t uth— 
Gen con ry &ld gt, g, 581931/A - O 32,000)}11134 ____- 111) «6111 4%)-- -. 1114%4{]111 June 9)111% Jume 4/111 Meh. 29/112 Jan. 7 
Gen con stped WELL A iON! ine. oul cn ok wale «- RRs or SESE ec ckac Be ~ othe Goren 110% May 20)11154 April 6 
Unit & ret, gold, 4s_._.1929)J - J} 88,000)|.____ 86%|| 895 Sale | 89 Sale | 89 June 22) 8954 June 1/]| 86 Jan 15) 905 April 26 
stered _.______ BOUL. «' BI: camcae SET Gm Ripa Fe Sg Le labo ruc oWGkia Tuc <-seh + 43cm kaka’ ts oceans ee 
verivereGuit div, ist.g 48’33|M-N| 90,000) 88% 88%/| 9034 Sale | 897% Sale | 8914 June 18] 9034 June 1) 88% Jan. 9) 91 Feb. 25 
e 8 Oe el ee entusieess eedaluneuse wikces chao «ot akinesia. saints 
Mobile & Birm. See South Ry 
Mob J & KC, Ist, con, g, 581953|J - Jj ------||--.-- GHIA nc wn hud de bie So eee he eee a hn oe ee iain 
Mobile & Ohio, new, g, 68.1927/J -D| 16,000//116%%4 __---||__-- -123 (122% 12272|122% June 17/122% June 17/\119% Jan 25)125 Jan. 28 
ist extension, g, 6s_July 1927 ) <2 ie mag 117 11934|1123% ___”_ 117% June 22/1173 June 22117 Jan 13/118 Feb. 4 
General, gold, 4s____._- 1938|M - S 7,000) 86% -_--- | FES opie 88% 89 8814 June 22} 8834 June 24) 86% Jan. 27; 91 April 19 
Montgom Div, Ist, g, 5s.1947|F - A| 28,000)|___.. ____- 11234 113 |1123% 11274/112%% June 1511234 June 15//112% Feb. 24/11234 May 24 
St L & C coll tr,g,4s_May 1930/\Q - F} ------|/..... -.---|/----- 85 | 82 OE: lakccee a dncc clo oh cue CR oc as bikes cia aie hien 
Guaranteed, gold, 4s_.1931/J - J| ------||.-... -----  Rereeee aes es ta. ais. eo. ae eee ee “pene el 
Collat trust, 4s. See Southern 
Mohawk & Mal. SeeNYC&H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 
Morgan’s La & T. See So Pac Co 
Morris & Essex. See DL & W 
Nash Chat & St L—Ist, 78713|) - J 9,000/|11214 ____- WS 111 [1107 1114%1110% June 7/111 June 17)110% June 7)112K Jan. 12 
1st, con, gold, 5s ....1928/A -O 9,000/|111 % ____- (11334 113 4%4/1131% 11344|11314 June 5)113%4 June 8/1113% June 51135 April 15 
om og Bon, lst, gold, Ga.1023\3 - Jj .-..--||..-.. ~~~. She i 121 54} -.-.-. BRE Gh winced Coe ecc laws we < wn siccdbdgenek’ belie ale einen 
eee Oe Oe ee CET IS 6 Ol Sek deene cddvclsedua uclbeSPed 6 oo Sokewb ewe Sh Oka ool tle ad Soe chs eee te ae pen 
T & P Bch, Ist, 6s___... eo Oe duet Se Cr usane neeee binadu: Gee Bwccow cidisad claws cho ao Ce cis ce con, 
| | 
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Sales in | Price about 













BONDS Int. PRICES IN JUNE. || RANGE SINCE JAN. 1. 
. Peri-| June Jan. 2. . Huden 
N Y STOCK EXCHANGE od. |\Par value 1909. , June 30. Lowest. ¥ Highest. ighest. 
$ | \Bid. ‘| Bia. Ask.| Sale Prices. | Sale Prices. Sale Prices. 
Nash Flor & Shef. See Lou & N 
‘ ..... -----|102 June 7|102% June 14 ° April 14 
gy gi oa id as 4750 foniin 7 28°009 sates i 8 83% Sale | 83% June 30) 84% June 80 Jan. 12 May 18 
Nat Rys Mex lor tien 436 1987 J - 3|1,408,000)|_.... ....- 945, Sale | 9444 June 25| 96 9234 April 2 qune ‘ 
Guaranteed goer 48..1977\/A - O} 310,000)|....- -.--- 86% 8614) 87 June 24) 89 Dp 7 
NH & Derby. SeeN YN H& H 
N J June’n R be N Y Cent 
Newp’t & Cin B’ge. See Lou&N 
NO&NE prior Ing. 68. Nov1915|A-O} ------ 101% 108. Kalwttesesca Wl icksabacbaad sabes bhce das secant saeeeeibenens 
oS x an Beach. See L Isl 
Gold wow 2 a ahee. BivetOT J - 3| 233,000) 93 93 Sale | 923% June 18} 93% June 94% Jan. 
Regi gistered ---71997\3 - J EE. svaball G6  -sendl besa ‘pugs 93 June 7| 93 93% Jan. 29 
Debenture, oid, ae 72271984|M -N| 161,000) 9334 94 95% Sale | 9514 June 21) 96% June 96% May 19 
SEO ME  c oe Boccda cpecsilacse- cases] pase augec] sb hage shmnwelsbscabinahsssiheee so. 08 Cos stUReesaneeeo es 
oll, 2, 348. ‘ "8 831% Sale | 83% June 28] 8434 June 831% June 28| 85% Jan. 
Lake hore, sebabegnes 1O0cIF 74 $e O00 3? S25 2... 8254 June 19 8254 June , 84% Feb. 25 
Mich ent, coli, “&, Bb48-10081F - Al 62,000)|_...- 83 &314| 83% June 28] 84% June Feb. 
Registered ___ F-A Ps ae Aba we TP ints 821% June 25| 8214 June Mch. 
h Creek isi ga; 4571986 ak eee 98% 100 % _..--|10034 June 21110034 June 100% April 
RT i PM A Se Fectton eho AS ul wan cade eka nehaeee de Cake eul Tht Gq aa 
2d guar, gold, 58....1936|\J - Jj ------ 102% HOT: cic wclecc dad Su cccOlk cecal abe OHS eUas Bebgeape doused sbboce 
B Registered === 936) J a ie ig apse f° 5 > Taner & ots Toe aie peas oS ¢ ulate bebbaaae Seed Girt | heainiee) weaker ie aac e a 
oe gl Seat |) tab! IRS eal Lendeenn pheonbecser paneer fret Fe ee 
Gouv & O, ist, gu, g, 68.1942\J -D) --.-.-||--... -----||----- -----|----- -----|------ ------]------ ------/esse-e pn oe ze lan nn nn nnn nn 
Moh & Mal, she > 4s1991|M- S| ------ 98% 100 eh eal kpesad Seldnelibus Gp megeee 100 May 13|100 May 15 
* hoe * Ft, 4s_.1986/F - A} -.--.-- 94% DEG ccc elec ccs wee ccclocecsm catedabnsbodes kaducgladetds Shecce 
gk DS Se ML ccccctbekecc cecaciucacc nacuclcgpbee Swcsdictdes chs cedleccccd Sueqhenbewbes Gkbeusieewdas Uhhe<s 
N Harlem, g@, 3%s..2000.M-N| ---.---||----- ee eee ee erat SO RS PR, eee a 
eae ea ae a eS ee Mok comtal epee Seed] eeeden bepuua| beccnd sods sntbasech SERENE ambush 2emn oe 
NY & ‘North. ist, g, 68.1928\A-O| __---- 104% TOP SGEIO AEE Mean sow oon wakan< cd. cay cet eeeaet a Ue beeleeegey Bumoee 
hey) ae REESE ieee Nadler fespetisnon iemmeteds reser estics or aiems! <~  <aa 
or ont ist gu. g,58.1916|A-O| --..--/|.--.. .----||----- -----|---<5 s2-25|------ ------|-- eons renee ease ~~ og alases sn wnensn 
ne Creek, re 6s_1932)J -D| -.---- 117% 120% 13023 sn ba oF Riel aor owe oa a bee 131% Jan. 
RW <0, con, ist 50 uly 1922/A - 0| 18,000)|110 4 |110% 110%4|11034 June 4]11034 June May 
Os pug 5s.May 1915|F -A| ------ 102% 023% -..--|------ ------|------ ------]]------ ------|-----+ ------ 
RW &OTR st g 5s_July 1918 M=N| 22222-/--.-- 2---- HUBS TEE — fon. oa nanc-]sn ne ob 2ngs Ddbnce Sbod UU Gab n ke Rdmacs 
utia See ne Mine or ee re ee: ee ee ee Pere eee re erm est Oe Pa ee 
Og & yard 8 a 1948\ - J} 18,000)|_.__. 9314 Sale | 91 June 22) 93% June 8 93% June 
Rutl’d-Can ist gu g 4s_1949|J - J ced cccwet Gas OF  Ldksan aeden 92 June 2/ 92 90% Jan. 29 wome 
Oo iaw OA Ist, g, 58_1996|J —- Pee (pene SOE cuGiiehw a cde wade ocel deka eb. 
nln a ete FS . aucelmnsanueewesinee+<¢ aabanslne satp. se qtiseeeendetenesnnEren areas 
Uties Set Ri wee er OE” a A RS RE SSG RS eK GERRY SY er ee 
Lake = oS MS/e°: 5 f fe 192215 -D 80,000), 9434 95% 9344 Sale | 93% June 30| 95 June 955% Feb. 


2d, j:... “1934 J- 
McK & Be Belle V, Ist, g, 681918|J - 
anenignn Central, Ist, or M- 

1931 


& Greenwood L. See Eri 
& Har. SeeN +5 


a Y 
NY Lack & W 

ck est. SeeD L&W 
- zy Lapetried Weert. = See Erie 
NY 


& Long Bch. See Cent N J 
NH & art conv 6s__1948|J - J| 363,000) 134% Sale 
ev —e He “eR SBAN 1956\J - ¢ 242,000 wae Sale 
ousaton con, g 58_1937|M-N| ------ 
NH&Derby con, cou 5s. = EME Sodees 108% 
N Y & Northern. ee NY Cent 
New York Ontario 4 & Wenen. 
eeiuad. a. Jet g. 4s__June 1992;|M- 8 51,000)}____- 
only . Jupeiaee PT. Serene cancce acn=- 
NY « utnam, YC&H 
Vye Rock pg lh Lon 2 
N Y Susq & Western. See 
N Y Tex & Mex. See So Pac Co 
Norfolk & South, Ist, g, 68.1941|M-N 5,0FO}|_-__- 
Norf @ West, gen, g, 6s___1931\|M-N ,000/|127 4 
Improve & ext, g, 68___.1934)F - Aj ------ 125% 
New River, Ist, g . 68__.1932}|A -O 2,000/|124% 
Nor&WRy Ist con.g. 4s_1996/A - O| 214,000! 98 
Registered __________ ES EROS San ee 
Div, Ist, | & gen, g, 4sipaa\3 - J| _75,000)|-~--- 
10- 0-25-year conv 4s___1932)J - D; 707,000)| 93% Sale 
Col Cond: ietgug ear teey a los 
st gu, g 5s_ 1922 om Saece 
ScioV &NE e48°-1989|M-N|  5,000|| 96 


Ist, 
North Illinois. dee Shi & & NY . 
Northern oo See L Erie & W 
Northern Pacific— 


MINE 4.2 - J 
Registered ______.___ 1 - J 10,00 
General = &, 3s__Jan 2047/Q - F; 200,000)}_.__- 
Registered ______ 2047\Q - F MN cas nace 
8t Paul-Dul Div, g, 4s_ - es -D i, peed 
Registered _.__...___ QS Gains ae 
Duluth Sh Line, “st.gu 5aiois 2 aaa 
A Ry he tr 4s. See GtNor 
St P & No Pac, gen, g, 6s1923|F - A| ------ 120% 
Registered certificates.1923\'Q - Fi) ------ 119% 
St Paul & Duluth, Ist, 601931 ES aeabid 108% 
7 Se ae ou en eee oo. oe ek 106 
[st eas gold, “s-"-tees SS ae 
Wash Cent Ry, Ist, g,4s1948\Q-M| __---- | 92 
Nor P Ter Co, Ist, g, ;...1933\J - 


Nor Railway Cal. See Sou Pac 
North Wiscon. See C St PM&O 
Not & Mont. See N Y Central 
OF! & LChamp. See Rutland 
oInd & W. Se: CCC&St L 
Oregon & Cal. See Sou Pac Co 
eRR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oswego & Rome. See N Y Cent 
Ozark & Ch.C. SeeStL&SF 





Pacific Coast Co, ae 5s.1946|J - D 
a e 


cific of Missouri ¢ Mo Pa 











S| 186,000)) 95 


oa 124 


ee 110% 
e-em 99% 
es See 112% 








i 





s 


et ed 








id ee 


 perrens  lilin: whides ie 


92% 
95 %4 oe ie 95% Sale | 9434 June 25) 9644 June 
95 Sale | 943% June 25) 95% June 


102 Sale 101% June 25|10234 
100% 101 |1005% June 16 10214 


RS ose sha 104 June 14/104 


126 137 127 June 9|127 
PR). OL Pol sd Wee e od weenie. Shiniee 

128\%\128% Sale |127 June 11|128% June 

2814 eae 98 June 1| 99% June 


ap eale 3 93%] 93% June 1) 93% June 


98% Sale | 9734 June 22) 99% 


96 9814| 97 June 1] 97 


103 Sale {102% June 17/103 


| ae eae @ yee 102% June 7|102}4 June 
74% Sale | 7444 June 18} 75 

f\_.._. o----| 78% June 7| 7334 June 

9734 98 974% June 3} 97% June 





111 i112 {110% June 3/112 

















2)| 9434 June 25 
'| 94384 April 27 


100% 102 |100%4 June 23/1014 June 
100% Sale 100% June 30/100 % June 30 


138% Sale |138 June 4/138% June 
107% 108% 108 76 June 28/109%4 June 
117 


SPs 925%| 9244 June 19) 925 June 
1 


119 12034|..-..- -.-.--]-----s ---+--- 
290 «=§190 foncses oscipel-ncne <6--55 
VID cn leaf new cad ecendlacense, sésnne 


ee. eA non -cusuddiihwenk Sana 
BERD. Tocc ces ease culaner ve. cekwie 
“ie: Si sienna aap “np ARR: 











94% Feb. 


Se ae ee 
ee 
ee 


102% Mch. 
100% June 


94 April 
104% Feb. 
103% Mch, 
104% Jan. 


138% June 
109 3% May 


104 June 


eb. 


“95 Jan. 6 
5| 9934 April 22 
92% Mch. 1 


98% Jan. 


Feb. 
Jan. 
Jan. 
Feb. 


o7 % Mch. 


meee ee eee eee 


Jan, 


120 &% Feb. 


+ to Ma: 
: F 4 


eb. 


Jan. 


Mch, 


June 































































































ry Ay Oo! 
JULY, 1909. | BONDS—STOCK EXCHANGE RECORD. 29 
ee 
BONDS Int. | Sales in || Price about t PRICES IN JUNE. RANGE SINCE JAN. 1. 
Peri-|_ June Jan, 2 : Highest 
N Y STOCK EXCHANGE od. |Par value 1909. June 1 June 30. Lowest. Highest. Lowest. ighest. 
id. Ba id. .| Sale Prices Sale Prices. || Sale Prices Sale Prices. 

Penn RR, js. 4s, real est,g,1923 M-N oer weet. on ios’ en —, Pace Tr. cd Senate eees hace ai 103. Mch. 31 sos Jan, 11 
CO, Bok oo tabdbes 1919'M- S|  ...... 108% 108 Wii109% ____- BOOS | BG lak 5S. nncn eteekskc.. Shah 109% Jan. 19)109}4 Jan. 19 
Con, ¢ 4s in sh ert act 1943|M-N|) ..-.-- 6 ial ade oe aa. A Oi nk Malet s a <ghdow ii 102% May 27|104 % Mch. 30 
Con, g Vd. cee ale 1948/M-N;| 185,000 10 iii - +c 105% Sale |1041Z Sale |104% June 360 105 %4 June 4/104 % Jan, a i013 — 4 
Sy oavert G2 SABES 353.989) Base le '99,< AN 'Shac BS [905g NUNS 2] 'Br¥6 une $) SuA@ dee’ 20s June. 
pe Re SG eaten beneteeel Retell fd Nereedt ever Bie Feb. 26) 8596 Jan. 18 

TOS Ty Aleeebn I ebeel beet oleate istookgatenti memepieeanp Soper omar ae 
Phila Bait '& & fet 2481943|M - N R ee ale iat 108M 4.202 104. June 144104 June 14/|103}4 Mch. 19/104 June 14 
gor ae y So, tat, g. 6o-1824 5 Bipeaess } arenes 10036 22227 sani, lcci... D308... 14.. Re ig a 

unbdur ‘ls a) | FS wacne 6 evéad ns ees es | Ce ee 

penuuit &CanCo gen, -1944\M- 8) ------ ‘wae ay ae: 4105... - BORG! cchdls dunns edmawman 4p eae e oe 104 Mch. 4/104 Mch. 4 
mnsylvania Com [ 

Guar, Ist, g, 44s-__-..-- 1921\J - J 16,000 104 eee 105% 106 |__--- 06 |105 June 18/105 June 18/104 Jan. 5|106%4 Mch. 2 

Registered ------<---19213 - | ----- l-a5%g === 103 44 109 46110854 108%) -—-——- ------|--n--— =n -n-- 10434 May 25|1043¢ May’ 25 

3 8, coll tr ctfs_ > eee ERS cc) EE ww Dln bene coh selene - 35 keene Ode a UR Seah oa 
Gus 8, coll hy s, B..1041\F - A 12,000 | om om 97% 9114 email GOee . isd 9034 June 21 9134 June 15 45! Mch, 12 ores June 15 
Tr be cite, gu, g, 3348...1916|M - N 9,000) 89% __-_- 97% 9714] 97% _---- 97 % June 16| 9744 June 17 96 4 Feb 19 97% Mch. 27 
Gu, g. 344s, trctfs, serC.1942J -D, ------ Remmes so nmam OES cn ocalasnthk enaedibannhe sscbunisacess “bhi 894 tans is cou — ‘ 
Gu, U. , 348, tr ctfs, serD 1944;\J -D) -.--.--/|.---. ...-- te. ee” ETC * ee ey Ha a ; 00 4 wey 6 

Guar. ¢. 15-25 year, 48..1931|A-O| _-_--- Rae 100 || 9834 100$4| 9844 99 |..---. ------|------ ------ % Feb. 9% ay 26 

N, lst,con,gu,g,481942;|M-N) ....--||..... ._.-./| 97 98 3%) 94 ae eer a 101. May 10 19% May 10 

Cl & Pitts, gu 4 4 eee Sa: ose eols een 52 eee ieire: Sd. coeadloseonc daha 110% Jan. 19|110% Jan, 19 
Series sigs RE O24;A-QO} -.-.-- gag SSE Ee RB 1GOS6 - dew oids. none weleont sn <b.5 dene o$ ibe edas de Osh see 
Interest redu to 314 1942/A-0| ___.-- | PRICE MSRM t,o USSR AER AST RMR GE BS pe eu 

Series C, 3}4s_...-..-- 48\M-N| --.---- DUO tnane We goose BEM bccn alhoadad Phicbealenadce mghs sheen Mndls ttl Pe ewe ee eee 
Erica? ane © 3945,B 1040 re Bpeesyc: aoe pisepiag t eee Se PL a, ee eee 

le n,gu g 8 2, eee sou, GR UE pwhbelinaans «6 dude )? ESE Sees os Ree ae <a ee ee 
id pias ee Getter) ) beeen pepebeeee | | Rides: souqeeenye s ioeNER SE ete Pee es ree 

Gr Raler ist hse) ial Soe. Scena 108i4 22222 gE ag Ok EE, CRRA Tae LAY ES 
tts ic, 1st,78 OG, 650s RIOR Cen oe Ml nc me rawecdiovek as «6-6 Je be bolt ca bé see 6hind, Wi oe 

aa 5 78 § -------- =a. 19120 e onasee 108%4 cneae 107 110 107 FR Nic daco Stl thlnsc~s- sh58 on 109% Jan. 27|110 May 24 

both ~ ies cil y . Seoosls Jed chwed tae Gavan bos che SLLR CS 6. Lk ss ae ee gts web uae 
Pits ¥ &Aah, Ist con,5s.1927;|M-N> ------ 109% ...-- SE eee OTE oc EU CLCEL oC Wahamoleal showed 110 Feb. 25110 Feb. 25 
TolWV&O, lst,gu,4348A 1931 me Baeeryser 101% -___- 103 44 _- ~~~ GRAM: coda liodiud ak tt dk ull, A ii. Abate okie hed See 

Series B, 4348 -_--._- rts ry * 4 o----- oss re grit oeeih ie a ey he ers |r een) DP 
PCC&StL, 4¥%s,SerA’40/;A-Q ---. _||108% ___-- pee: SOUL ania incense racvockivedia« ahated 109% April 23,1094 April 23 

Series wt a anaes soet é “3 gues | oasee aes st he itedntel 1084 June 16|10834 June 23/|10844 June 16,109 Mch. 6 

Series C, guar.......-. - one ome -----|}108 34 BCIOR ° dul a owe ne a wht calaccnne sands ceee de Add ede aee ade 

Series D guat..- 7 1945|M-N| ~2...- 100% 7222| 1100 3¢ _. pos Perea n Baap meh 16034 Jan. “27|i02 Feb. is 

— =. S, Boer e-OeS : A ooecee sop 32 sovee loi” 95 pais 96)4|------ ---4--}------ 2225-2 94 Feb. 23) 95 Feb. 26 

es F, cons 4s,gu,g- o MM, cates IORI -. uc hl ere M6 Codi dcwcee - ei UOO A... 5.5. 1 ol ee 
ChicStL&P,1st,cou,g,5819382,A- 0) -----..115  ____- fil096 ~~ 52]... SORNEEC..... YS USLNO Soh 11614 May 13/116% May 13 

Registered _.___.-__. 932;A-O| ------ | Cee need |----- -----|-- -- -----|------ ------|------ ------||------ ------]---4+- -+---- 

Pensacola & At—See Lou& Nash | 

Peo & East—See CCC & St L 

a 2 & ~_ © ganas 1st = eed 9 - £ stecas a ee i 100. AA Jie- ee MGS] -~ ek oe aE waa, Cea . 

Pere a not ah & W M §s.1921,J -D 8.000) a OE tt, 105 < yee 100+} 5 os dake 105 June 11})106 June 8 1 May 15)106 May 25 
Flint & Pere Marg, g; 6s.1920|A -QO) ---.--- ee ee W1133¢ 115 |__-.. STR op vccc cocnenedens, eee 112% Jan. 18/115 Mech. 3 

1st consol, gold, $3. -1939 M-N 5,000//103% 106 |/109%% _____|_____ ___. -|10914 June 14/10934 June 2)/)104% Jan. 7|10944 Feb. 2 

Ser Ta ae he Ist g 5s sesiie -O 12,000 10634 -----/|10814 110 |.___- 108%|108}6 June 2/10834 June 2/1082 June 2/108% June 2 

st gu,g,4s_ AW, Jneuetinenscx ohaci Ene nn ou otlibi, mo. uibtdllnccape <-Gb-ole=va<c. -diceeneEeos — SG re ee oe 

enilippine Ry. het PRL ;° MM. cccsctinecss 96 %)|_.--- Eee yaaubet SE RS Gene ee 93 May 10 95 Jan. 5 

k—See N Y Central i i 

Pitts CC & St L—See Penn Co i i 

Pittsb Cl & Tol—See Balt & O i 

Pitts Ft W & Chic—See Penn Co 

Pitts Junc—See Balt & Ohio i | 

Pitts & Lake E—See N Y Cent i 

Pitts McK & Y—See N Y Cent i} a 

Pittsb Shen & L E Ist g 5s_ Pe A-O | SRS eee 116% -._.- 116 118%/11614 June 23/11614 June 10,1164 June 23)11614 June 10 
ist cons g 58. -.-.-...-- | Se Bere Cee pane ne NERS cel ewe camnn| eeeens concenfoncnwe sn onceceusul seus Top Ueae Sou 

Pittsb & West—See Balt & rs i} 

Pitts Y & Ash—See Penn Co 

Reading Co, gen, g, 48...1997\J - J) 401,000 10034 Sale |100_ Sale |101_ Sale | 99% June 1)101 June 30) 9934 Jan. 15)101 June 30 

Registered ._-....-- tie '@ Bl acd stelicouu ~gnel 98 7% 100: 9874 100)i 1... <a e wees -- aed et April 20}100. May 19 
Joney Central. coll g 4s_ 1951/4 . 4 13,000)... pbs 97 1g 9714) 9734 __--_- 97 June 5) 97% June 29) 96% Jan. 28) 9844 Jan. 25 
Atlan City 1st con g 4s 51 J OMEN. «adh ce. eeu. wo tall. aes <. Oa. eS ee ee oe. 

Phila & Read consol 6s..1911)J - D> ------)}_.-..  .2 Le lia3%z BP ES [eee 10284 June 11|10234 June 4 10234 June 11 10234 June 11 

a RA eee SRR, ee ae AU scald 10444 __-.- Sen kes POURidie anes | ok ene Gide nb tant odie 3 CAMS, 

Registered -____._- TS Bpeerees: wpenrepres: fl-vinns'-corefaslehi .udibidesces enccstkval. .2. 4. cumetaiaemanal flac? s/GOhe i 

Rensselaer & Sar—See D & H | 

Rich & Danv—See South’n R 

Rich & Mecklen—See South 

Rio G Junc—See Den & Rio Gr 

Rio G South—See Den & Rio Gr’ i | 

Rio Gr West—See Den & Rio Gr} | 

Roch & Pitts—See Buf R& Pitt 

Rome Wat & Og—See N Y Cent 

Rutland tee N Y Cent \ i 

S2e Tuse & H—See Pere Marq i 
t Jos & G Isl, Ist, g, 45.1947 J - J) ------ cee . ae! Oe PS: RR oe,” | 92 Feb. 16) 97 April 20 

St Law & Ad—See N ¥ Cent i}. 

St L & Cai—See Mobile & Ohio i} 

St L Iron Mt & So—See Mo Pac| } 

StLMBr—See Ter RR As ofStL} i 

StLé& rer beara g, 6s 1931/3 - J} 3,000 121 BS ncn 12434 Sale |1235¢ 1241412354 June 26/12434 Jume 2/1224 Jan. 11/12434 June 2 
Gen, 8. BB. oe cnr cance 1931\J - J 16,000\109° ____- Ricekus 110% 11036) 11034 June 17|11034 June 17\|110 April 17\111 Feb. 26 
Gen {5.20- 58 -...1927/M - N.2,195,000).____ 17_~_|) 9115 Sale | 90° Sale | S8 June 16) 91% June 2| 88 June 16 ori ee 24 
St L&SFRR,cons g 4s_1996,J - Jo _---_- 89% SAT, beet 06°" 1. nig GE lo widd dcatacbahath «dacue 91 Jan. 18) 96% Feb. 20 

So West Div, g, 5s_...1947,A-Q)> _.-.._| 96% ___-- Go . cee Sse . DOOR... 5 oo tha d ns -akeve 101 Feb. 24/101 Feb. 24 
“ee gold, “. -- Tea - ; 520,000 +t. * Sale | 87 Sale | 86 Sale | 8544 June 12} 8714 June i 84% Jan. 7} 89 Jan. 28 
egistered _.____... wae SS or ee Ae eee ge ee re ogee Sete 

KC FtS & M con g 6s_.-1928 M-N = _____- SIUM cna LIBR 190 O0eeG, COE SE. os ogee die wn wss, span nn 116% Jan, 16/120% Feb. 6 
KC FtS & M Ry refg 4s.19364 -0O 74,000 83 84 8434 8514) 83% Sale 3% June 30} 85 June 2) 82% Jan. 18) 86 Jaa. 29 

Registered -_.......- Re” Race: ts, enna ey ag aaacds Sy ae Eg it: SEMEECISER ues terse oe hehe 
KC&MR&B—Ist gu g5sl1929\A-O ______ ree a es 100 2. Vine cn eae melee ead hemos cee eee ane ee ee 
Ozark &ChC,Ist,gu,5s,g 1913,A -O 11,000 91% ___-_- 9714 98 | 97% 98 | 97% June 9/98 June 10) 9734 Mch. 4| 98 June 10 

St Louis South—See Ili Central) 

St Louis Southw—lst g 4s_1989|M-N 107,000 _____ 93%) 9414 94%) 94 Sale 93% June 3) 94% June 16, 92% Jan. 15) 94% Feb. 24 
2d, g, 4s, inc.bd.ctfs_Nov male - J 62,000,_.__.. 80 || 84 Eas (Se a ee Os 84 June 2} 85 June 18) 79 Jar 98 85 June 18 
Consol, gold, et coakel . 1932\J -D 262,000, 78 78%|| 81 Sale 79% Sale 79 June 22; 81 June 4) 78 Mch. 26) 8144 May 25 
Gray s PtTer, 1st ou ote. teeria © Di. ccc... Hs oat menwnlan toe «cman fecsShh Saw eutiaindce sta oAleeuhaitn a, gener aimee tne 

St Paul & Duluth—See No Pac) 

8t P Min & Man—See Gt North’ | 

St Paul & Nor Pac—See-No Pac) | | 

pts @ oF ouy Set | | 0 | “uJ | 

st gu, g, 43...1943/) - Jj 62,000 ____. 90% 90 90%) 89% 90 | 8934 June 4) 90% June 2) 89 Jan 15] 92% Feb. 11 

SF &N P, ist, sf, 2, 53. EE © Me cocdR Mon dcu wake od Ree Bean Bic. POD Bipinde te, teers SV Be Sy % pan aera. 

Scioto Val & N E—See Nor & W| 

Seaboard Air Line, g, 48_.1950|A - O} 702,000|_____ 66%4)| 85% Sale | 88% Sale 85 June 4} 885% June 22) 63% Feb. 24) 88% June 22 
Goll trust ‘fund, "ise ten mM. N MIL. bl hin nae 9934; 9814 9917! 9 714 June 14 “9734 June 14) 9514 — Mch. 23}100 May 15 

ou trust refund, g, os M - Po Sad kde 99 34 | 987% 991;| 9 une une 95 ch. 23/1 May 1 
Atl-Bir 30-yr Ist'g 4s.May’33\M- 8 _.....| 77777 27777 s.r al Ricerca: yo pineal ‘batandhye ae rises — 
Car Cant iat con @ G@_..1eemig - 3) _.....|..... ..... eae | 80 Sate whan Ahh ekae os Ea eren. uae dee ene ae ee en ee 
Fla Cent & Pen, Istg 5s.1918)J - J) .-_-_- I) os ES 8 HE ncn eckdbecne codeadlnesace -ssascanie as ere ee 

Ist land gt ext, gold 5s AE ERE ae GRC ERER IE iene res ate in Seiad = téinne SR wacick Coie «dite Oo eas TES PM SBSH Be 
qa gnenl gold Be == sieasle | nae rots 22 Jeoco2 222 poeeeecnn Prerranrrers Ire ig sane 35] i081¢ Feb" seid sane 2h 

a a ist cons 6s_Oc J. ST DO aside! Gaw dddb cate ook i ote hd ce ee une 25||i02% Feb. 2/10 June 25 
ge tae & mee ae 6 Hi ER ps REP HEIISER 10434 - leet sea — ae rt gee ! 103 Jan” 39 196} Feb. 25 

ea oanoke, Ist 5s ee: 2,000;)'100 __.-.| IOP OE oo See a 10734 June 9/10734 June 9//106% Feb. 4/10 June 9 

Sher Shr & So—See Mo K & Ten| | | \ % | ” 4 7% 

Sil Sp O & G—See Atl Coast L | | ! , | 

i | } 
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—S—S—— 
j Int. 
BONDS. ine fg — PRICES IN JUNE. RANGE SINCE JAN.1. 
N Y STOCK E XCHANGE od. |Par value 1909. June 1 June 30. Lowest. Highest. Lowest. Highest 
Bo Car & Ga—See Southern Bid : , > . 
Southern Pa ape Co— $ - Ask.||Bid, Ask.|Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
nt coll Aug 1949\J - 
<=>" pega a hea 91)4) 92 Sale | 92% Sale | 92 June 4/93 June 25/90 Jan. 4) 93 June 25 
2-5-year coll trust 48....1910)J - D Tn ae a. 992 99% ph RSE RC iy” 85 Feb. 1| 85 
ea Tung 19291M ~ Si2anes000) --- =--"-|alogh@ale |al0g” Sale le0%4 June 21410394 June. 4|a07 94 April 10 i Fee : 
tinered nn g 48 194918 - A) 603,000} 0734 Saie | 97%4 Sale | 9714 Sale |'96% June 17] 97 94 June. 1 “ook Sune 17| 98% isan. 28 
8. 1929/J - is ne BAe a Gee? meet ante ee eal “Rx er 32 4| 97% Mch, 4 
qctmgugustL isc gu gas aS iezaIy 5] 20:000) 8925 20 | 9076 1, | 8054 Sale, | 8044 June 24) 9054 June 14 Bois June 24| 9354 Jan,” 20 
S A, Ist g6s..1910.F -A| ___._- 101% = FPR tsé.. Somabas GEG lwewenn dtacelmewnee shoe uk 93% Jan. 15| 95. April 28 
Mex & Pac , 1st g 66.1081/M-N) ......]|..... _.--- 110. 112 |..2~7 ae oe rere tt ae 101% Feb. 8/1014 Abril 30 
Gila V GEN, 1st.gu, 5s.1924|M-N| __---- tt * edt 104% i04iz ae Se Ee MRS ees 110° Mch.17|112 April 12 
HE & WT, let, g, 68_.1933/M-N|  --_-2- ee sebaaie saate theeeeea” tae oo 104 Mch, 24|104 Mch. 24 
ist, gu, 8, 58 Bs, red’m’ble ’33|M-N| _____- 100% __._- 102% 1042 O06 |------ ------]-----. ------ 103. May 5 titted May 25 
— C, 1st g 5s,int gu.1937|J - J 4,000)|108% ____- 1 fallacies 11042 wreee|oo---- ~~ ---2)-- 2-2. ~~~ == 10334 April 29/10344 April 29 
gold 6s, int guar..1912;|A- 0} _.___- a Arce: 14a ----- 110 June 4{110% June 22)/109% Feb. 19/110}4 June 22 
Gen old. 4s 7 $ guar. 1921/|A-O] -...-- 92% ____- See ee Ce tern 48 eer A TS SS 
aanw At , Oe ii. cence nr Jie we nin ee i ee ke 96 May 22; 96 May 22 
Morgan’s la & & Tsk 78 mee oO oer oo 07% -..._|-22222 LIIILI}LI IL L107 Jan. 11/10746 Jan. ii 
ist, gold 6s.......-- 1020)J - Jj «-.-.- |. einaniet aebe 2) Printed ds OS! | peancalelinbateadad s iapabebeied + geen << 161 Oger henbelms eden baetag 
NY Tex&M._ gu, 1st.B, eee oe me on Loa De BREE foie ee cece ewfec enc. ahh i upeie db cede veaeds obeteu 
Es elena Shp inte is Oe ies as Nba ee Sot eCe armen Cinta be eecale 
Ore & Cai, ist, gu, @ 58.1927|J - J) ----~~/7777> 777" TTT daebel Mbeeenoad beameedbeeeaed heoeeeieeaeee Ce ieee Reh Mee ee 
So Pot Ar, gu, Ist, g,68-1909)J - J) 2222/22 227 Wile io ee ene ae? 104 Mch. 16/104 Mch. 16 
o do EE Fae. ceewops  neterehe soibectie: ates atcenlbeicus Sepa | ete- 100 Feb. 19/100% Jan. 8 
So —— of os & ¥-195 4 - 8 SAIS 5 ae ee en eer et et? ee 10144 Jan. 12)/101% Jan. 12 
COCO em ee Te Wane meets Sekar eee Serena sews Beeb <sisosece Lhe a dun ees aebbe le gneEe beep os 
1st conso ee 2 eee eee “Sena gee seen dyte has Snes ctlensces 1fa6 oR Pe: onpt eee cee 
§ Pacot N Me Mer,’ 18.68 Wily = J) =2---- a oe sada \gudiletchaend codesoaebeattnee pebeoaaine pees ese pechempeen baie trees dan 
+ &, a) SERS Y Aekdeeeenricnd eieeiiiaeete: | tiie. os ibe eetoe ae. toe Rie tees eg Re ee ae F 
Tex&NO gNOSabD i: Ty RMS Gay ' abalepabalincabaae ROE? vhs HOMRAGEE Scag Fs ager ag Pe ee 8814 22 
90 mnt gid, a = 1048) be Geibaeet: x | Rooean 1607-10 _|igq7~ 205 [10224 June 16)10246 June 16/102%s Sime 16|10254 June 16 
re J - J/1,475,000|| 9534 Sale || 951% Sale | 95 Sale |"o4ic June 99| O12 June 1 ne elles 
Gonthern—ist, cous, g°8s-1004/J - 3] 110:000|107* Tors [1ss%e Sule | nO. Seeaclagtsd Jee Pl1e8es Fume a "9434 June 22| 9614 Mch. “2 
Devel & gen, Js, Ser A -1956| A - O|1,167000| 7734 Sale’|| 83% Sale | 83-” Sale*| 4274 June -4|/834 June 10/76. Jan. $| 8336 June 10 
Mob 4 On coll tr, g, 4s-_1999|M ~ s|- 18:000| a7 Sale 8944 1903 Seas eetel cake Tere oll aos Tee 1G ae & See 
Mem Div, ist ist, g, £450 -1906)J - Jj ---... 107 3 ie 112° peat: 3: Sst Peachtgtice 113° April 2° 1137 Ape 
v, 1s Aeene <« 3) 000m" "eniz enacl’ "” onacl adic Tain onl 01° Tuan ia p 22 
3 nt ste, 68.---1018)3 . : bee Nya sagr 27° Ais. "9054 The 9034| 9044 June 28) 91 June 15 an. 19} 91 Feb. 18 
Aud Danv Ist, gold,4s 1948/J - J) --...- apps ae PG nncccfocwwen 222s ccfsccnne cc cecnescees cccccs|sceces sesene 
36, 48........-.-.-- 1048\J - Jj -.---.- 83 "83% a oa Suet riuce ..... t.Ucheonce. dL: UMERGLIn conn diiealad aie. 
Atlan & Yad, tg er ST a: Rene 81 “Ri ~ aeaeepa a 3 8 \% SSE Sele! Sp ee taeseese Clee LT te 
Col & Greenville g.6s "16\J - J 4,000/108 ~_._- at 10032 ~--77|i00° “June i7|i103¢ June "3/100" June 17/110 Jama” 
OT ote div” € Be 1osoly ‘on 3,000\|107 % 222 0M 2272 here 109 June 17|110% June 2/109 June 17/1104 June 2 
Con, ist, g, 58.....-.. 1956/M-Ni 8000 rye itt? oi O 1103111 June 7|111 June 7||10934 Mch. 18j111 June 7 
E Ten, reor ,8, 68-.-19388.M- 8} __--_-_|l7 os” ir icecurane 1144115 |114% June 18)114% June 18/1104 April 26/114 % June 18 
id leinthaceil 1938|M- 8| __.-_- ee: -----|----- -----|------ ------]------ ------ eb. 5|107 April 27 
Midland 1st 38.1946;A-O] ---.---||" 613% 22222)" aos =<<0er he | St ee ik Se 
Geor Ry. Ist, g, 68..1922)J - J) --.-.-. | grieperetabs a a ee ee ae 64 Mch. 30) 66% Feb. 2 
Knox & , let, g, 68.1025|J - J} ----.- > iam “ggt ag (Tae cg ceteaapebaapapene sea | tee 114% Jan. 16/117 April 27 
Mob spt len g 88.1945) - J) ------ en: Se cee meena * Sosrcepfeeen> mae ing 11834 May 27/1183 May 27 
Rich & Det, con, €, 08.21916|3 - 3} 14:000)10734 77777] ii03¢ 77-77]ii0%3 Sa Ms Seg dek 5 ~_-e SECM on did ali MUON tte 
Deb, 58, stamped. “71927|A -O|  _-.- i ----- 110% ----- 110% --..- 110% June 10}1103{ June 2i||1083Z Jan: “5|iii “april 15 
ay Soh mm we + M_N a 108% --.-- 104 --.--|------ ------|------ ------||------ ------]------ ase 
Geame Ie GeLISIS NM) 2. Naaaid ~ °° ~ “Haase -777“laaehe oon 22> 2227 ie a ala ee 
Va Mid—Ser mtg, B, 6s-1916|M- 8) _---~- 1onkd 77277 lose 22777 1084 -....|..---- ------|-----~ ------ 10134 Jan. 14|10334 May 36 
Serves Be wor coeene 1931 a ee. nonce Smaps —— age Re al-eetigedibe wiagetaes 102% Jan. 26 
Series F, 5s-..----..- - 8} ----.. 105% ___-- Sapte "eee enn ronan e ess ~~~“ an eee 
Va Mid, gen, 5s_----- 1 i “O00 * Fap77| 10872 =325- PORTE Me cenbinagen co-<gilbebeue ni soon 107 Jan. 
ae, gem, Sa... Sagi - Ni 4,000). ---- 107 |]110%4 11134)... -- ----- 11034 June 2411034 June 24/107 oli10¢4 Jue 24 24 
bb Ph te ie ae Mh 2222  Rense Beagte shower petneetaiy. amoneg panes 107% Feb. 2/1 
raLewisiown—SeePenn| 9] ~~~ 105 ----- 10894 2222]108 5g 22222|TIITIT TIITII]ETIETD 222221003 “peat 28 idole" aca 
Wisc cou, 6, Bo-.e 1eecipaal# -&| 6,000 oon hopes 108,  10834/107 34 10834/107 34 June 22/107 34 June 22/1074 June 22/109 Mch. 6 
"a t, gold, 48_...1963\J - J| 3,000 "e607 at” ---73 RUBE, <-o0s 115% June 29/117, June 21/115 April 18/117, June 21 
tLMBageter,gtd, -1930/A - O 1,000||""""~ ts o----]---5 9744} 97% June 19} 9744 June 23] 96 41} 973{ Mch. 10 
eS eee et egsamedae 10% --..- 10934 ----- 19032 June 11/1104 June 17/1103 May 19/1103 Men’ io 
ic, . 5s. 
2d, g, income = © se yey Wi 117 118 ||11634 Sale 113% Sale |113}4 June 30}11644 June 1//11334 June 30/119 4 
La Div BL, ist.g,5s. 19813 -J| _..__. i057” Ennead TE -ccnne 65 June 3) 65 June 3/65 June 3) 75 Jan. 19 
fab Oe W, lst, IE A oa 109% _..-- ion” STE tat spiaen.' ; prteieapesepaats: Waianae: + geste 105 Jan. 19/105 Jan. 19 
Western Div, ist, g'58-1985(A - 0)  9:000|10834 ~~~ 112, 11334)-..-. 114}]112}4 June 8 11234 June 16/111 “April -3}11234 May 21 
Gen, gold, 5s_.....____ 193513 -D| _....-llloo%e 77777 : 26 216. lise 112 June 17/112 June 17/112 June 17/112 June 17 
Kan & M, Ist gu, g. 43_-1990A-0] _.....| 90 77777 03% = 10334 104% Ri hides kee th oom s > Diehunien 103 +6 May 7|105 April 3 
FoistLay sak set Sold fe-1817i5 - 3) 1.000) 84 el a ah ee oe ie mee ee Ce ee Re 
_ 3 a) Se ee, *E2een Eo. Wee | ore, “289% an. 
wert J 29} _ 1000) 9034 9174) 90% 91% 8934 “61341 9134 June 26| 9134 June 26) 90° Meh, -s| 9136 Meh, s 
i ’ o nee ee 1 in 23.0600) aetse sa: i” ”6lUC Cea. meas beds Bue ofl 2482 Tana a wee. Sa eee 
ogistered .."- 22. Seo | 31,000) 88% 84 |----- 8434) ->7 72 84i4| 8314 June 22| 8434 June 2/8334 Jan. “8| "8834 Jan. 16 
Tor H&B, lat, g, 4e-July 1946/7 - | ------||" 893¢° 2277 |- HT ieee SESE TT Se OSEEE ERREEOGDOON ew ar kh ee ae 
Ute & Del, iat con.g Ss 1928)) - Di ------ an las is je ee. 2 12436 April 6] S186 April 6 
2 BM i ee a ee Se es Ce A ee e 
Union Pac RR & ld gt g 451947/J - J} | 701,000)|1085{ Saie "10272 Saic ~\160'* Sais “11033, yune i/1041¢ June 98|109" “Jan.” "7|1043¢ Jane 38 
1) Skin 753-3 48,000 10230 e ale {102% June 1/1044 June 28/102. Jan. 7/104% June 28 
Ist & ref 4s __..__ June 2008/M - 8} 857,000|| 967% Saie 7% 103 {10134 ----- 10244 June 2|10234 June 24/100% Jan. 11/103° Feb. 23 
20-yr conv 45__._..___- 1927|J - J/10910000| 1083 Gets 100 Sale | 993% Sale | 994% June 24/100 June 1) 96% Jan. 5/100 June 1 
Ore RR & Nav con g 48.1946/J - | 57,000) 9334 e ||10734 Sale |1103%% Sale [107% June 1/1115 June 14102 Feb. 23/1115¢ June 14 
Oreg Sh Line Ist, g 6s..1922/F - A 16000 i317” 99 Sale | 98% Sale | 98 June 18] 993% June 3] 98 June 18] 99% Mch. 15 
A consol, gold, Sa -Z1oae\5 41 _ss'oool77a7~ 22 119 119%4/11914 12014/119 }4 June 14/119 % June 14//118}4 Mch. 23/12014 Jan. 12 
Guar refund g 4s..__~ 192013 - pl 282'000 it Ta 114 117 |1148¢ ____- 116 June 3/116% June 17/115 Jan. . 118 Feb. 4 
tah & No gold, 53..1926|J - J Z'000|l1p¢ ale 95. Sale | 94 95 | 94% June 4) 95% June 21) 94 Jan. 964 April 22 
U NJ RR&C Co—See R W406 = «= See 10634 -..-- 10034 June 17|10044 June 17||100% June 17 100% June 17 
Cent—See Rio Gr West 
Utica & Bl Riv—See N Y Cent 
Vandalia consol g, 48....1955|F - A; ------ 93% 
era Cruz&P Ist gu g434s1934/J - J) ______ M Steawsh acess oceenl ase wsesedateee <9 srhe we ty oR eke TERA AE Gath Me 
Ver Val Ind & W—See Mo Pac LANGE wield inn as «20ag lene cali de wenastenKersn bekbaad y-' < ialpmgonee ta. Sa tala 
a Mid—See Southern Ry i i NepeeeRiw eas) ghd. ic aut any 
vee Southwest ist gu 58.2003/5 - Jj ---.- 110 108 115 |108 115 111736 3 
year 5s _...- 1958/A - Gl aeu 77777 208 115 |108) 115 |-----. --~---|-- ee | an, 9/117 
Worst lal essen cocctnmei = 9) BARB) S836 [25] .98, 100 | abe aboe E vine 2309" yin” 9) 98H Heb, ao Od, Jane 8 
Ras ae é ~ | @ee ; une } 
Debsatine he ok: mie “A 71000 ‘Goa t02 105 |10314 Sale |104°- 10484|10344 June 2|105 June 15||102%4 = is tos” Feb: Py 
Ist lien equip, sf, g, ‘5s. 1921 SS Biman imine 90 ligai¢ ia loletewe ae see June 15 10074 June 15| 86 Jan. 1111004 June 15 
let Hen Port § erm 4s 1954/5 - J) aha papeage anes 10274 --.-- [10236 --.--].----- ------|------ ------ 19274 April 29/102%4 April 29 
ae de 1 he ted | bd Co ee Aghia BAG Aah aM 
Det & Ch Ex, Ist, g, 53. leat « 4/8. »475,000 73% Sale | 7734 Saie | 7734 Sale | 774 June 2/ 80% June 15] 71% Jan. % $042 Fane 15 
Des Moines Div, Ist, g, 4s '39|J - j| 19.000! oo ----- 10956 1104|110 =11034|1095g June 9/1 110% June 9/108 Jan. 4/111% Jan. 9 
Omaha Div, ist, g, 3348_1941/4 - 0! 2/000)! 7 2 ----- ! 87% = din ial «da Heh San ee 90 June 14 9134 June 14) 865g May 6 9144 June 14 
ele Chic Div, Ist. g. 48-19411M . S| #,000) 77 _._.- || 7924 Sale |-..-- 84 79% June 1] 80 June 14) 794% May 7]} 80 Mch. 1 
Wabash-PittsTerm, ist g4s 1954|J -D| 47,000 3534 ae Se ES Be a ot eee | 90°” April 30] 9144 May 15 
Trust Co. certfs. dep....___ 186'000'| 3 56%4) 52 Sale | 50, Sale | 49/4 June 14 “62. June 1| 48 Feb. 5] 5514 Feb. 11 
Ws Me, OB eck 1954/3 -p) 54. 000) 13 65 | 50 Sale | 47% Sale | 47% June 30 503g June 2) 453% Feb. 5) 55% Jan. 4 
want ust Co certs dep i a | 125/000 % Sale | 9} Sale oy te me : — 4 946 —_ 15|, 8 Mch, 22 1414 Jan. 4 
ntral--See Mo Pacthel "77" | “<2 ----- ----- 6 «be | ale June 22 e r 
Wash Ohto & West—Sce Beatie | | Sow | a: a 4 June 3] 734 April 30] 1434 Jan. 4 
Was Matha. its an “Tees .:* 6,000 9456, | 9214| 921% June 19} 9236 Jun 19) 92% J 
® ae ya | @1e nnn esa” 7 t---> at 92% 27 ne Lt 72 e 
Gen fien & conv, g. 4s aa ry : 0] O18. oe 83 Sale || 85% Sein | 8647 Sale ‘ 8334 June 15 86% June 29) 823% ) Semag ” 4 =. 7 
Trust Co certs dep.____. ’ |----- Oe | 71 | 62 70 70 June 17}; 70 June 17) 61 Jan. 6) 73% Mar 17 
W Va Cent & P. iteae. ee. ab ee “gectis 64 ||----- 70 |----- 70. |..---- ------|------ ------|| 62 Jam: 29| 73° May 18 
West N Y & Penn. 1-t g 5s.1937|) - J) ~ 2.000, 772° +s wen sufi IGRI. DOE No OR ae y 
Gen ¢ 4s- ac Regie! .--2943/A - O| eee RSA 110 re 113° 110 June i i0 June 16/110 June 16/117 Feb. 19 
eee hee AD eo ee wore-|i----- S sie debe). ace i a 3 RR " 
Weast'n No Car—_Ser South"sRe vend aes i 86 30 Yannane e-cen| ane -- Bi 3 ==) i Se “rr =n — 
— SET er ot: Eigee te ae oe ee 
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BONDS Int. | Sales in || Price about PRICES IN JUNE. RANGE SINCE JAN. 1. 
°} Pert-| June Jan, 2. ps : 
N Y STOCK EXCHANGE od. |Par value 1909. June 1 June 30. Lowest. Highest. Lowest. Highest. 
West Shore—See N Y Central. $ Bid. Ask.||Bid. Ask.|\Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
eel & L Erie—ist g 5s..1926;A - QO) --.--.--||----. ----- MM .cisid SOE PKU down 6 hdbabebbadics Deedes 107 Jan. 1:|109 Feb. 4 
Be SS ACRE FUME eS Nawdllcdtoe sendelleicse dub dlaceee [oo a es a ee te ere tt 
n & Imp g 5s.-.---- 1 een CLEGL Ee Reubde casaelccidcie oddilsdes adie beGh ¢<nokdebanes + has ded eee ee 
& LE RR Ist con g 48.1949/M- S| 107,000) 81 --..-- Rit se 8814| 88 Sale | 8744 June 22) 884 June 8) 8334 Jan. 15) 90 Feb. 9 
ig he Oe ee ES RC AR, Meiers Se, T° aya PE oe Sa ee eee E tha's: 1 oars” ba Sie 
Will. & Sioux F—See St P M4M 
Wiscon Cent ist gen g 48..1949|.) 3) 319,000) 90% Sale || 9534 Sale | 95 Sale | 95 June 30) 96 June 2) 8944 Jan. 11) 96 April 27 
na pe ly ne ma 4s °36|M-N/; 157,000/|-.... ...-- 9414 Sale | 93% 9334| 9344 June 28) 943g June 4 9334 April 19) 9454 May 3 
wa nds. 
okiyn it p ns g 68..1945/A - O 5,000) 101% 108 ||_.__- 1074|-.---- 107 |106 June 16)107 3% June 11/|102% Jan. 15|108 May 6& 
ist refund conv g 48_._.2002|J - J)1,153,000)| 82% Sale 88 Sale | 87 Sale | 86% sune 23 89ig June 4} 814% Jan. 11} 8944 June 4 
Bklyn City tst con 5s. _16-’41|J - J 2, sbbso on 2 -1IGBKE 166 1108: RRNG - da. sd caso. sate 102% Mch. 2|105_ Feb. 17 
Bklyn Co &Sgug5s16"41\M-N;) ______||....- 100% ee PS ae: PRP eS ee Mch. 26} 9944 Mch. 26 
Bkl n El ist g £5s_ 1950 F-A 95,000)/100% Sale ||10334 106 |103%4 Sale |103 June 25/1043¢ June 8/100% Jan. 2|)106 May 24 
Stam guaranteed 1950/F - A BiG Kise wn sa- 10214 «del 103% 104 |103 June 28|103 June 28/1024 April 13)103 May 13 
Kings Elev Ist g 48_.1049/)F - A); -.._--|| 83 9 -..-- Me ictal GS nw 2k ate Bs ds ee SO aa. . es one 6 eb. 9 89 April 7 
Siam guaranteed.1949|F - A) 14,000) 83% ----- 88 Sale | 8744 88 | 87% June 29} 88 June 1) 85 Jan. 12} 88 June 1 
Nassau guar g 4s__.1951/J - J 50,000)| 79 = .---- 83 Sale | 8 82 82 June 15| 83 June 4) 78% Jan. 13) 84 May 17 
Conn Ry & Lt—ist g 4448.1951)J - J) -.---- 44 a wl 101% 10254|101% 10254|-.-... -.-.--|------ ------ 102% Feb. 19|102% Feb. 19 
Stamped guar 44s----- 1O62i3.- J) ....-. 99% __._- 108 2522 i gy, RR Eee Say as a 101% Feb. 26)102 Jan. 22 
ee ee ee ee es 6 Oe cc ekne cose eck oh he ies hak ee i oe nn nel i dnc. et A en es Case usl- eee Ueeseg 
of ge bay) Sath (fi atch bmebediaenees jhapiiaetes fo ey Si wet Teepe ee Tae a SE MOET Ee 
et st gu g 6s__- MoM <iSOL LEE a ddkbebidkde «dbkiclsabbee: a debldd<cees di Cee ss Bow eba ends ood cin.) - a sm dnl sabes 
Det United Ist cons g 4448.1932\J - J 1,000)| 79% ..--- 82% 84 82% >.4 5 8244 June 7| 824% June 7/|,814 Jan. 26) 85 Mch. 10 
Grand Bap Ry ist ¢ be. - 181812 m. <8. 9934 _.... GO 10006 Gee Wee insncce Hilonl-dg-.. £20355 00 Jan. 6/100 Jan. 6 
Havana y cons g 68.1952)F - A; 25,000) 86 ----- 90 92 | 89 92° | 92 June 7} 92. June 9] 89 Mech. 15) 92. June 9 
Inter-Metrop coll 4}4s_...1956|/A - 0/10185000|| 80 Sale || 78% Sale | 80 Sale | 7734 June 2) 80% June 29)| 76 Mch. 23) 81% Jan. 25 
Interboro R T conv 6s ...1911|M- N/1,429,000)|102% ----- 1035% Sale |104% Sale [103% June 15}10444 June 28)\102% April 1|10444 June 28 
Internat Tract coll tr 4s_..1949)J - J Citas wudck Ta. jae ae 72 June 7} 72344 June 7|| 72 June 7} 724% Mch. 19 
Louisv Ry Co Ist con g 68.1930|\J - J} -_ _.-- ies oe i gd i aa, aes c DE a a ed... 5 ee es A. date daeleds 
Manhat (N Y) con g 48.1990/A - 0} 66,000 99 99% Sale | 99 99 %| 99% June 21/10034 June 11) 98 Jan. 5/100}4 June 11 
Stam tax exempt. -..-..../--.--. 53,000)| 9954 Sale ||100%% 1003%4|100 Sale {100 June 17|100% June 4) 99% Jan. 19 100 34 May 11 
Se ee ee ae Oe. So ee cca wanecteccce cliLulsseas bat an ie oo neebene-<+ Setake ae es ie a ae 
Metropolitan Street g 6s_..1997|F - A 87 90 825g 84 813 June 28} 84 June 18|| 81% June 28| 88 Jan. 7 
; Guaranty Tr. Co. ctfe _._._- ae, S2j00suse. GO jj..h.. 86%) 82% 84 81% June 24) 86 June 10!) 81% June 24) 88 Jan. 4 
Refunding gold 4s_-_-_--_- Eee A ee GR Ch. Sak: Fs Cia nn eee enone 56 Mch, 29) 6354 Jan. 4 
B’y & 7th Av ist con g 681943|J - D 102% 104 [10234105 |103 June 25/103 June 25/1024 April 26/105 Mch, 23 
& Oth Av ist gug 6s.1903|M- $| 5 000] 96% ..---||100 —___../-.--. ----- 100 June 14)100 June 14100 Mch. 24/1024 Feb. 16 
Lex Av at g ist gu ¢ Os to - : ees agers 100 ‘a 100% June 11|10034 June 11/}100 Jan. 8/1024 Feb. 16 
Av Ist con gu g 48.2000'J - J} 156,000)|..... 76 ||_..-.- tac. Zee 68 June 12| 7244 June 26)| 654% April 12} 7244 June 26 
Central Tr certs stmpd | ____- 70 Sale | 71% Sale | 68 June 18) 72% June 26!) 6344 Mch. 23) 7234 June 26 
ist oe Iii, us cdi oad i. 110 Sale |108 109 |110 June 1/110 June 1/109 Mch. 26/1154 Jan. 23 
pRB Se FS BO | BA Re ee, Pea Re er EA ie: ee SE EL ee oe Baad Siados 
| Re tT nage Oe , pci gihatbagwde adi uataion adeedele salen ERS ET Ee We Se 
Minn St ay $s oon & Oe. -- SEE a ee eee Sa ee es tp Lute. b0ee 
N Orl R oe pe. -- 19882 -J 8344 Sale | 85 Sale | 83%June 1] 864% June 19]| 834% June 1) 864 June 19 
Portl’d a ref s f 58_.1930/M - N BRS Spek BEST ens SRR ecagigs veep il See Se a al i. 
St Jo Ry Lt H & P Ist g 5s_1937|M - N 168" S573 pS) eee, IS Re i ee SR Pe Oe 
t Pa Cable con g 58--1 Mae ncnciwa ccd cocecEsdale onanlhdtaee S0nLse eek. See ae 8. sa 2 ee ee oe 
Guaran Pe esos ee Sure cabaan ace uateeeue caubune beans aeguew Seas CHS owes Sores Suse 
Tri-City Ry & Lt Istsf5s 1923)A &£O 96 ee eee 2 eee SUP eee 98 May 18| 98 May 18 
Underground of London 58.1920|M - N ony cee eee RS a ae See ee 98 April 1| 98 April 1 
OMe cebbsesneciekcesa 1938|\J - J 83 84%] 84% 85 | 84% June 19| 85 June 11|| 73% Jan. 9) 85 ay 27 
- Income 6s. ............ 1948). ___-. 36% Saie | 37 37%4| 3634 June 23| 3734 June 12) 22.) Jan. 15) 3744 June 12 
Saree, Te ed 10 9 Se. . eee - ¢ YS S035 ee te et, be Sere an ae ae ae ecagel eatah tan 
United ye ot lst g 48..1934)J - J 85 me Bios 85%| 85 June 18} 85 June 18) 84% Jan. 14) 86 April 7 
St Lo Tron ge inp $0-19941A - 0 A PES. ORR Eee PR EE er eee 
United RRs San 8f 48 1927\|A -O Sale | 753% 76%| 75 June 18| 764% June 7} 72 Jan. 22) 79% May 4 
Gas & Electric Light Cos. 
Atlan as-Lt Ist g 68_..1947|J -D 10R3¢ .<..< DORE. 43 |. es dtlth eo deu PORE Se Be a ee ee ee 
B Un Gas Co Ist c g 58 1945|M - N 108 110 |107%4108 |108 June 11|108 June 11/103 Feb. 1)108 May 25 
Gas Co Ist g 58_.._.1947/A - O ee aha 75 70% June 2} 74 June 7|| 60 Feb. 19| 74 June 7 
eres oon Coe a8 ae - = Mk secu dide odfadladeda::catdalusbaty iieiidleaucs 5) das Se tee 4 40 Ec scsle he Mi seetakiincs dihiboak a 
Detroit binpoong heel #- ta -J 101% 102 |101 1023/1014 wune 3/10134 June 3)/100% Jan. 4110244 May 13 
Det Gas Co con Ist g 6s....1918/F - A TOO. YOR 40M “RE dicen ou coccedace~ Leathe okees Aya Bee per NE: 
Eq Gas L CoN Y con g 58.1 oe SIRS RR RS Bae A Oeste AR er a ES eS Maa ocncte85 
€ & re ct Bare Co con ¢ 55 os eked eee Ccti diab o eee , diaktn d L0G soli cated... - + celbtidak smceunelink 
Elec deb g 3348...1042/F - Aj 6,000) 8@ —----||_.... -...- 82% __._- 823 June 15) 825% June 14/| 80 Mch. 20) 84 Jan. 11 
5 tf Rd Be .---1917|J - D 145 Sale [146% 14734|145 June 1/150 June 15/136 Feb. 23:150 June 15 
Gr Rap Gas-L Co 1 q.Se. 1282 So GRO Bne daniel gta Tete ei Wee) tuiec ah Gudiniea eke oa Abeer GEO <o, (4 Coin le lied 
pean ene ist g _..1949|M -N 105% ...-- RE 2 ci aed de ee ase ake 2 janie 
Ben Mo) Gas Ist g 6s 1922;|A -Q) _.___ /|_.-. -.---|| 96 ----- SE cc. cls chieic semeiieitie wis aad 100 May 25100 May 25 
Kings eA ee. BOE Radeie cécdielanet= ohbdllwcnsen adned POE age: eget OTE edt, a 
Purchase money 6s-.. _. 1 A-0O tt a RR at BEF ESE Y Re Ope 110 Jan. 12/118 May 18 
Ed El Ill Bkn Ist co g 48.1939/3 - J TE siphiledate Be Laliats— chusnas .- % <iiers al viene cmp cieeieidl 
Lac Gas L HS ey Abe ey -F 104 Sale |103 104 |104 June 1)104 June 1§102% Jan. 6)105 Mch. 5 
d & ext Ist g 58__.19 -O 100 Sale {100 10034/100 June 1/100 June 1"100 May 27,101% Feb. 27 
Late ogo “— Lt Ist ao - ines . - 5 i683 CS. bhisaua 108% 92 June 4/92 June 4|| 92 Mch. 9 92%Mch. 9 
m Gas con g 5s_. MM toc, Ngo caermmmmninae 61 Vaio Seki, RES oS: St is epee Rares gh ee Te 
N Y Gas EF] Lt BH & Pow Co— 
1st coll trust gold 5s____1 JI oD MM 6c. ed 103. Sale |1024% June 7/1034 June 31/100% Feb. 3)103}4 May 21 
money coll tr g 48.1949/F - A 85% Sale | 84% Sale | 84% June 23| 8534 June 4] 834% Jan. 27, 86 April 8 
Ed E] Ill ist conv g 6s. 1910|M- 8 1005 10034|100 3g 10034/100%4 June 15|100%4 June 15/100 Jan. 2|100% Mch, 26 
1st consol gold 5s__. _-. OJ - J 111 Sale ,1il 112 j111 June 1jtll wsune 1/110 May 31il Mch., 20 
NY &QEIL&P istcg 5sl930\F - A 5 atta Bae Pt ts. ttn dawns oabe we 97 Mech. 16) 984% May = 
N Y & Rich Gas Ist g5s...1021|M-N| ______||____. ___-__|]____- i Sener WS Bei bath ces See ans cb titele = + ou ae 
a ee ee re ee Oe toe cdumelacenie dbetalvabetc oucisi Andee - aeue ca : Sie ile chelsea aes 
People’s Gas & C—Ist 68__1943/4 - 0 12034 123 {120 121 {120% June 5/120% June 5/119 Jan. 6121 Mch. 9 
pe i ace ss « 1947\M_ § 103% 104 |103 1034%|10334 June 3/1033¢ June 3))102% Jan. 10334 April 1 
Ch Gas L & C ist gu g 58_1937/J J 103% 104 {10334 104 |104 June 3/104 June 4/103 Jan. 12 104% April 29 
Consum Gas Ch Ist gu g 58°36/} D 20036 106 silese Be hn -. oe +; - ss se 10154 Feb. 25103 Jam. 4 
Ind Nat Gas & Oil ref 5s ’36|M N 94 Sale |...-. 93 | 94 June 22/ 9434 June 2 8634 May 11 94% May 26 
Mut Fuel Gas Ist gu g 5s 1947|M - N mn ~ scuee 10134 Sale |101%% June 24)101% June 24//10154 June 3010114 June 24 
{tCo lstg 6s... 1951|j - D oe ctesd Gre «ve-< 9934 June 14| 9944 June 15| 99% June 14 9914 June 15 
ee a ep os ia cabs Shenae o dE: cam os ede Se ge 
Union Elec L & P ist g 5s_1932'M -§ ' ee! Bi Re Reals eee RTS arts 
ere neo oF let 9 te ce. Tee J Sen Sky SOE a. ek cee doe a ek oa SMG Ha ah 
Westchester Light gold 58.1950)) Dp) _____- Re oe ee nue ieee MB RES on ADA ie RR 102% Mech. 9102% Mch. 9 
Miscellaneous Bonds 
Adam.- Express col tr g 4s.1948/mM . & 28,000) 933% .-.-- 93% 94 9233 93 92% June 28) 94 June 3)! 92 fan. 11; 94 May 28 
Bush Terminal Ist 4s ___.1952/A- O 15,000) a ee 90 34] -.-.- 90 90 June 17} 90% June 7) 90 May 7 93% Jan. 23 
EB ne, Se 1955\J - Jj 18,000)}..... ....-|| 9434 Sale | 9434 _..-. 944% June 1; 95 June 25) 91% Jan. 26, 95 June 25 
Ce ee ee Oe et ne aMeusine dames beabediiiiticalamumhs cal ge Se REE nee, BE RN 2 eran 
Det M & Mland grincomes1911/\4 O| ______|| _.. _..--|] 25 ih tnd By Dei Gaara ae bs RRL aetsons | je ert 
Inter Mer Marine col tr 4348 '22'A ©} 921,000) 7644 Sale || 74% Sale | 7134 Sale | 71. June 21| 75 June 1) 71 Feb. 24 77. Jan, 2 
Int Navigation Istsf5s. 1929/|F.A 10,000) ..... 91%!| 86% 87 }----- 854%) 86% June 12} 87 June 3) 86 Mav 22 88% Jan. 22 
Inst. for Irri. Wks sf 4348 1943|M Ni _____- hee Mga ass game” RRO 9 ge: Be RES a Se cS Se | 92 Jan, 15 95 May 3 
N News Ship&D D 5s 1890-1990|\5 - Jj) _____- toe mes On, eee oy Sa re Pere bt amie BR ne Re Nias Born Bc 
N Y Dock “vs 4s... .1951/F - a 6,000)| 8734 __--- 04 Sale | 95 -.... 94 June 1; 94 June 16) 91 Jan. 16 94 May 3 
Providence Secur deb 48..1957|M-N| ______ > BEM Sic lake aoc Ui cs eee Rode CREE Se 1 90 — Jar 6 90 Jan. 26 
Provident Loan Soc g 444s.1921/M- S| ______ 92 96 oe. are oa Bt ee: see epee ha TE ee a ee 
St Jos Stk Yds ist g4%s_.1930)) - 3} _____-_ tale BOR a ton oY Qe eee eee, ee PAB PH 
So Yuba Wat Co con g 6s_.1923|J - J RRR | papa aa SF Sips oo al ge an WO ied ee Nis oa dean we Bs an Babe jn cvmcentch nce Eee an 
US Red & Ref istsfg6s_ 1931/3 J 19,000)| 89 G6 1 9 “SA teece. <sace 90 June 1} 91 June 5/| 89 Jar 5| 93 Mech 25 
Telegraph and Telephone. | 
Am Tel & Tel col trust 48__1929)) - | 54,000) 93% _-.--- 9434 Sale [---.-- 9474] 9434 June 1) 95% June 3) 915% Jan. 7 96 #£April 12 
Convertible 4s _. _...i936/M -§8|7,328,000| 9334 Sale ||104% Sale |104}4 Sale 10314 June 4)105% June 12/| 92% Jan. 29106 April 22 
Commercia! Cable 1st g 48.2307\Q - | | __/___ 3 jaa ae BE. take Ui naied> Gh das <kke hice cabs oo he stats’ sell linia 
Keystone Telephone Ist 68 1935) - J) _____- baie Fo Ae ae Oe hin 6 ate kee Mlioxs a a Bee it Sis i. = bb able 
Met T & T lstsfg5s ___ 1918)M-N ese eae. Ee Bes oe: Pe itgp he Hi alee Rae aM fas fe aes 
Mick State Telep Ist 20-yr 58’24;F - A 5,000) 98 99 97 99 97 98 9834 June 17| 9834 June 17|| 98% June 17100 Feb. 8 
NY&NJTelgeng5s\. 1920M-N) __|__. cd Ra PERRY he eg ee ae ais 45 Hike dae MAI. =< bale de RR rE Te et 
Pdéc T & T lst 5s J PM rects__|J - J| 390,000||_____ ___-- || 9734 Sale | 96% Sale | 9634 June 28) 9734 June 5) 9614 Mch. 30 98% April 12 
West Un—Ooll tr cur 58_ ..1938/J - J| 31,000) 99% Sale ||----- 10114;100% 101 99% June 4110134 June 9j| 98% Mech. 20102 Jan. 20 
Fund & real est 444s g__1950/M -N 47,000} 94% __--. || 9654 Sale | 95 9644| 954% June 29) 965g June 1)| 93% Meh. 19; 96% Jan. 20 
Conv 48 Series A..___._1936|M-N] 181,000) 8544 Sale || 894 92 87% Sale | 87% June 29; 90 June 10) 84 Jan. 20, 92% May 8 
Mutual Union Tels f6s_1911.M-N| __|__. > 7p Bie a le oo ea deen aes ok ' 95 Jan. 5100 Feb. 17 
No W Tel gu fund 4448¢19345 - Ji _....- Ri peli ae ERE IR OE TRG, 8 i ARB 39 Rp ee Oe Rost ETL Sensei pee 













































































32 STOCKS—STOCK EXCHANGE RECORD. [VoL. LXxxIx. 
BONDS Int. | Sales in || Price about PRICES IN JUNE. RANGE SINCE JAN. 1. 
wl Peri-|_ June Jan, 2. 

N Y STOCK EXCHANGE od. |Par valu 1909. June 1 June 30. ; | Lowest. Highest. Lowest. Highest. 
Manufacturing & Indus wonte. $ Bid. Ask.||\Bid. Ask.'Bid. Ask. Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Allis-Chalmers ist 5s... -- 6|J - J} 823,000)| 83% Sale || 8814 Sale | 86 Sale | 85% June 22 884 June 1) 80 Feb. 7 88144 May 28 
Am Ag Chem Ist con $07. 71928 A-O| 191,000) 96% Sale 1005% Sale ast 10114 100% June 4 10184 June 16) 96 Jan. 2 10144 June 16 
Am Cotton Oil deb 44s. _.1915 9 -F 7,000) 96 Sale jj_---- 98 6% Sale |,96%4 June 28) 97% June 4/| 96 Jan. 2 98 May is 
Am Hide & L 1st sf g6s..1919|M- S| 143,000)____- 97 100 Sale 101 Sale (100 wsune 4 101 4 June 11 ++ he Jan. 1110144 June 11 
Am Ice Securities deb g 6s.1925/A - O 49 ,000)}.._.. 78 Sale | 77 70% 77 June 1} 80 June 25 Jan. 15 80 May 20 
Am Spirits Mfg lstg6s....1915|M- §$| ------ | RESON Seo 96 D656. OF lighter hl L peeldebdne cuncou 0514 ‘April 19100 Jan. 19 
A can Thread ist 4s...1919|J - J 11,000) 90% .---- 28. Repel RR 91% June 25} 92% June 21 Mch. 18 92% June 21 
Am Tobacco 40-year g . 2 A-QO;) 351,000/107 Sale is Sale {111% Sale ill oo June 30/1124 June 2 104 Feb. 6112% May 21 

Registered ...........- | TE Rete egerepe 5 | Spaneiam Bp ere BPR his ae APF 106 Feb. 24112 May 18 

De dew acl wwe at 1981 F - Al 881,000) 78 % Sale 803% Sale | 80% Sale | 79% June 17} 80% June 74 Feb. 6 80%May 4 
Registered _....--.-- SGI © Al) sc deka cues edb wollwsticn sowws SOP 2 ratte iis! sake Qi Wi align Pia aa aes sede och 76\% Feb. 19 79% May 3 
Armour & Co ist real est 4 4s’39)J - D 3,765,000)____- _.--- 96 &% Sale 95% Sale 95 4 June 25) 961% June 1 95% June 25 96% May 27 
Beth Steel Ist ext sf 5s._..1926|J - J| (372,000 Sale || 89% Sale | 89 Sale | 8834 June 18} 90 June 4 77 Feb. 23; 90 May 13 
_ ntral Leather 20-yr g 5s._1925/A -O; 215,000 $8 _ 98% Sale | 9844 Sale | 984 June 7| 99 June 2!) 964% Jan. 12; 99 Jan. 28 
nsol Tobacco 50-yr £ 4s.1951)F -A VOC caes GO fii. pes g}ed Soe esac 7919 June 18} 804 June 28) 75 Feb. 8 80% June 28 
rn Prod Ref ah Fg -1931|M-N 12,000)| 94 101 yl 97% 98%) 95 97% 9744 June 7| 98\%June 4/95 Feb. 18100 Feb. 4 
stillers’ $ C conv ist g 5s oth A-O| 177,000) 77 78 78 Sale | 767% Sale 76 June 23) 78% June 1) 73% Jan. 11! 783% Jan. 22 
Steel deb 5s _...-.--- i Ra 4 ae PIG ond a LOO sna REPS wh Sh whl wed Eko be he we 100 Jan. 12,100% Jan, 14 
Internat Paper Ist con g¢ 6s 1918 F-A| 26,000)/103% .---- 104% 104% 105 Sale 101% Junc 8/105 June 5/101 Jan. 13106% Jan. 28 

Cons conv sf gold 5s_...1935\J - J 67,000) 88 Sale |j_---- 88 tou. 87% June 9} 88 June 4/ 85 Jan. 2| 88% Jan. 27 
Int St Pump 10-yr deb 68_.1913\J - J} 13,000] 98 100% 10214 104 |1035{ 105 |10315 June 1210354 June 15/100 Jan. 91033 May 7 
Lackaw Steel Ist conv 58_.1923)A - O 54 000)|___.. 96 LY eer 9745 Sale | 973% June 28! 99 June 12| 93 April23' 99 June 12 
N Y Air Brake Ist conv 6s 1928;/M-N;| 225,000/110 118 ||112 Sale |115% Sale 112 June 1116 June 9 ‘ Mch, 25116 June 9 
Repub I & S Ist & col tr 5s 1934,A-O 38,000) 98% ----- 100 Sale |101 Sale ‘100 June 1j101% June 14 Mch. 26 101% June 14 

on Bag & P iIstsf 5s...1930\J - J SO ic odes auvin 96% 97 97 97% 96% June 22) 97% June 2 ot % April 19| 97% May 24 
U S Leather sf deb g 6s_..1913;|M-N;| 28,000/103  —---- 106 Sale |106 106% 106 June 1/106% sune 4/104% Feb. 4) tts Mch. 4 
US Realty & Imp deb g 58 1924/J - J; 44,000) 86% ----- ST. Sale Vac5. 9034 June 25) 91% June 84% Jan. 8 134 May 17 
U 8 Rubber 10-yrcolltr6s 1918/\J- D' 456,000|102 % 102 34/1045 Sale |105% Sale 104 8% vune 2/105% June % 102% Jan. 22 105! 39 June 30 
U S Steel Corp s f g 5s Apr_1963)M - N 2,632,000/102% Sale ||10514 Sale 10519 Sale (105% June 1)106% June 3/1024 Jan ; 106% June 3 

Registered _ _ _- - .- April 1963)M - N) 10,.000)102 Sale ||102%4 ..--- 105% Sale |105 June 16,106 June 24/102 Yan: 4106 June 24 
Va-Car Chem Ist 15-yr 5s.1923)J -D, 114,000)/____- 94%|| 97 Sale | 9734 98%, 97 June 1/100 June 93% Jan. 8100 June 8 
Westingh El & Mconsf 5s 1931\J - J 91 Sale || 9454 Sale | 94 Sale | 94 June 29} 9534 June 5]| 90% Jan. 6, 9514 June 5 

Coal and Iron Bonds. 
Buff eee) 01 SS ,--- See ot PRES cong FE 99 are EOE. en ctl anes edn cweheksbed a mnt el 98 Feb. 9100 May 24 
ARG AAA, ARE 1926|\M- 8 SSE RO 98 9t 97 95 June 11} 9734 June 16) 97 Jan. : 9734 June 16 
Col Fuel &!I el yh g@5sl943\F -A;} 1,000) 97 —----- ot, ee 96 98 95% June 3 95% June 3] 94 #£=Mch. 2 100% Jan. 20 
Convertible deb gold 5s- sata SS ge ee See 87 \%| 85 97 85 Be Faded sks in bel eee ab a 87 \% Feb. 10 87 % Feb. 10 
Fuel Co gen gold 68s_.1919;M-N;  1,000)|.___. ----- _ ere We wi 107. June 39 107. June 29/107 June 29107 June 29 

Col Indus 1st coll tr 5s gales4 F-A ly eee 77144 Sale | 77% Sale | 77 June 25 79 June 4/71 Feb. 25) 79 June 4 
Kan & HC &C list gue 5s.1951\J - J _ ee _; PESRE ROEUG cvdaclonaecs Dome huelae RRR” Ae PET SE ele ee Fae 
penance Con = Fo agate igeais - 7 pee stexal-gae* ----= Sale | 88 June =, 89 June 16) 85 April 5 89 May 14 

day Creek gold 5s__--- rt ee ia | Re BD 4 gk cacaltgl alma so: aerate ek war oe Doe Sek Ue nee nae 
Tenn OL 1& Rive gen Oba 21061 J = J} 21,000}/..... 108 |\1034%4 Sale {103% Sale (102% June 17,103% June 1/101% Mch. 18 103% ‘June 1 

Birm Div 1st cons 6s_---1917|J - J) _.___-||--__2 109 ||108 109 |__.-. EB) Viven- assates TPR re 106% Jan. 29108 April 8 

Tenn Div Ist g 6s _- _Jan 1917 A-O| £4,000/..... 109 - ar 108% _---- |1085% June 14 108% June 14/106 Jan. 18 108% June 14 

Cah C M Co Ist gu g 6s_.1922\J - D! 105 ends Seta ie, anes Sa 2 Kf Sepa Beppe Meth 110 Jan. 11110 Jan. 11 

De Bar C & I Co gu g 68_1910 F - A! a aA nde guendlanndiedcwnvatlig o> odikits i cans Leesa dak coke 
Va Ir Coal & Coke Ist g 5s_1949'M-S§ 12,000! 104% 9814" 96 __._-' 98 Sale 97 June 4 98 June 30! 95 Jan. 36 97% June 2 

a On the basis of $5 to the £ sterling. » On the basis of four marks to one dollar. c ist instalment paid. d Full paid. e Second installment 


paid. s Option sales. 


y Coupon on. 


z Flat price. 








STOGKS—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE. 


Pieces are on basis of 100-share lots. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarden 

































































STOCKS. SALESTOJULY 1 | =f PRICES IN JUNE. RANGE SINCE JAN.1 
Price a 
Sales in Since Vensary 2, || ' 
N Y.STOCKEXCHANGE.| June Jan. 1. t 1909. June 1. June 30. Lowest: Highest. Lowest. | Highest. 
Par.| Shares. Shares. \Bid. Ask. | Bid. Ask.} Sale Prices. Sale Prices. 
Atchison Top & S Fe_.100) 827,110) 1,956,597) 100% Sale ||10914 Sale 115% Sale |109 June 2/117 June 11]| 97% Jan. 13/117 June 11 
Riokte ccteigbinalaoraies 100 ae: et 7000.75 Sale (104% Sale {11044 Sale ex? June ” ah fier "7 was” See 6 teat te aun 29 
i AR SO Ae | Pee eaie el FA vune une une 5) une 5 
Atlan Coast Line RR_- 14,575 101,215 5|110%4 Sale 1381; Sale {12814 129 127% June 1/135 June 8s/107% Jan. 14135 June ; 
recnore ¢ & Ohio. --109 a08 2s 1, 098° au ge a ry 115 ait ‘aoe — anets Bese ; - — ae aes 78 ed 23 ra phe me 1 
ee eee ,014) 4 une 3) ¢ une feb, 3, 96 ri 
Brooklyn wg Transit.100| 163,300) 1,843,008|| 67% Sale || 7914 Sale | 79 Sale 27634 June 22} 82% June 7 87 Jan. 9) 82% Suna 3 
Buff Roch & Pitts__..100 100 200 80 94 || 80 96 | 92 98 | 92 June 25| 92 June 25/90 Jan. 16| 92 June os 
8 reared Kis a ane ig go He 114 = \121 ‘= 121 ‘= = _ Tune = oo — r+ i 1a 2 29 oe ie 29 
uffalo usq pref_.- ABE | eee eee Go t23cc. a une a une pril 15\a6 ch, 7 
Gausdeapatera:=---t0o) Sey "Saar Tada Sls |Fas "Sele (HGR Sau gg due 258% June sarah Mat aon aa of 
nada Southern... ° ‘ | ale || 534 ; 5 une une an. 6 ay 25 
Gentral of New Jersey.100} 1/025 2651/2290 Sale 29434 Sale |285 295 -|285 June 21\29434 June 1/215 Feb. 23/2984 May 12 
Chesapeake & Ohio_..100) 158,785) 2,399,925|) 5734 Sale || 78 Sale | 7634 Sale | 75 June 21| 79% June 4)! 555 Jan. 6) 80 4 May 20 
Chica dt Alton RR-_-.100 ,500 116,255) 6734 Sale | 71% Sale | 69 Sale | 67 June 21| 71% June 1)757% Feb. 24) 74% Api 1 
Qhie Brn & Guincy---100| "| "a78l160 296 loon -°*/ag07- 7°. | Ze Tune 2) 70 Jume 91350 April 2610960" May” 26 
r . CR: >| Barapa eae te (RM ES ES De, pee ee pe poe ane a ri a250 May 
cee & West iu pret...100, _.....| .....- ie amo file. iss ie te to ee ee ee he 
Chicago Great Western 100 69,120 261,415) 114% Sale 1 473 Sale 2 is Sale 2 June 25} 54% June 9]| 2 June 25) 11% Jan. 2 
$ bs es Sia Be 1. a'ton 1a'eia 58 65 || 60 65 60 Sale | 55%4 June 11 Oa June 24) 5544 June 11} 64 May 17 
4%, breferred B.....100| 32/296 156,614 14% Sale || *é2< Sale | 434 Sele | 4- Same BE 3e Same edo 1444 3 
OMseteried ot ren--ton) "abioss| "Ratu tetyg Ste 168 Sus (1G0"* Sac (ise JUNS aUDoag JUNE USdag HOR TS trous Jue 
Hey Geese pee ,02 Sale 165 Sale Sale i vune 34 June ch. 15) )? une 4 
Chicago ¢ & North West_ 100 27,865 104,781/184 Sale | 18414 Sale {18314 Sale |x180 June 22)186% June 3/173 % Feb. 24/186 4 ¢ June 3 
Preferred _...-...- 125 1,440/215 225 ie. 237 222 225 |220 June 23/223 June 25/7208 Mch, 15\a225 Jan. 2 
Chic ‘St Paul M & O...10 750 2,974)|157 160 (155 160 | tae “coe 159 June 8|161% June 8/148 April 22) 161% June & 
Preferred -------.. 10 775 1,568/170 175 (165 175 {17 ale |171 June 30/174 June 14 2165 May 7\174 June 14 
Chic Term Trans RR-..100 150 1,550) 5 6 || 3 Sale 2 234) 3% June 1} 3% June 1 6) 4% Jan, 25 
PR gat be oe ee + + oboe 500} 12 15 |j----- 2 12 8}4\------ ------|------ ------ 174 Jan. uy 20 Jan. 25 
Pret do don’ do's] $00) 34'900] 1958 Sale | 19 a8s4| 1 Sag] a8 June. al 6 Jume a 1356 AUUh Ay] aayg Jame of 
55 é ale | 5%} 18 3 une une 4 Apri an, 
Clev Cin Chic & St L..100 7,350 50,707|| 7034 Sale || 74 Sale | 73 7516 73 June 3] 77 2g June 10) 68 Jan. 29) 79% Feb. 16 
ciey Lor & Wihiéeliag=-100 150 1,080) ee > 300 1201 © 404 -FIOBs esse 102% June 8/1034 June 11/100 Jan. 4/105 Mch. 22 
2 ee Ot. Sec --=-35 35-7 see EE -===- CERES: KEPLER ET SERIA ea! cna S Asp anes Coney 
eve itts guar__.. 60} _____- 5175. 172k... eR ok et at Bekees ceeded a175 Feb. 15\a175 Feb. 15 
Gareprumcets=-t0] E38 “goog Hoye Ga / G2 “Gan Gh SOM BE Ske 14) ig“, us Hg de 
a chow ,0 Sale 8 Sale 9 ° ) ay 
Oo he ar tleht weet” Fe 7,500 132,640) 73% Sale || 8014 Sale | 80% 8034, 80 June 8| 80% June 5] 73% Jan. 2| 84% Jan. 7 
Cripple Cre Creek ales SM, gg crak. acpi J-=- == Rinkalien> => see aaMeee PR, LENE TRO MARE MN ERIS Mia es clp ee  SoRS aN SR aK 
OE Gees WU gy cl 5 Gael we has ea ‘giaee ashi dak WieAaba Dated neice k Gnade iis oe CaN ia oe cal 
Delaware & Hudson__.100) 21,760) 175, 175) iii Sale ||1941%4 Sale |19414 Sale |184 June 23)195 June 29116734 Feb. 24/200 May 14 
Dei Lack & Western... 50 770 9,720'550 560 |\605 660 |650 680 |645 vune 14/660 June 3/535 Feb. 6/2680 April 22 
Denver & Rio Grande. ys 92,875 976,610|)| 40 Sale l 50% Sale 48 Sale | 46% June 22) 523 June 7|| 37% Jan. 6] 54 April 20 
ved “os Bre 14,114 129,966! 81 Sale || 88 Sale ia86—s Sale |785% June 29) 8954 June 7|| 79% Jan. 6 90 Feb. 10 
Des 3 cg? ee “77100 100 720)| 17 2 ae 1514|_--.-. -----}| 18 June 5/13 June 5/13 June 5 16% Jan. 12 
gece Irene MMM egg ReneS oo Se: eared maya Mek Hg Meh 
Detrolt United RF--""100| “¥,740| "5,111 |"Ba"7 883485" b8341 G07” 02 | 88°” dune a] “6132 Yane 10] 66 Jan.” 30| 6244 pri 2 
Duluth S S & Atdantic_ 100) 2,770 44,567|| 16% Sale || 165g 1734) 1634 Sale | 1514 June 22) 18 June 4) 15% Jan. 6) 21 Jan. 15 
sealed 100] 247 °Ses] a.sar'aeel Sued ene || 32 fe, | BBM | 2 game Se $% yame eee a] 30s den. 1 
ee | ote, dO ’ s, oO}; 5 we ‘ e y . 
First preferred --__- 100| 58,365, | "248/295 Ba Salg ! 23 56 Sale 2014 Sale | 61. June 23 55% Tune & 3610 Mch. il 3 \ nee 5 
PR coca ee ~~ 20,350 69,305)| 39% 40% 421; Sale 4275 wee 4114 June 17| 4534 June 5j)| 2844 Mch. 11] 4534 June 5 
Ji TEE lle le Sw'eh > >? Bag eee 60 5 lies bs el as See mea ae ‘owe clin sl «anthiee cena ae 
Preferred: ......... 50) = = = = = - 345|| 80 95 || 83 95 | 83 93 sb De ine, Sieh ie ed ale te a Mitesh i a83_ May 20) 85 Feb. 4 
ag Northern, + Siabaane 202,568 831,120|147% Sale 147 Sale |14914 Sale {14614 June 22/151% June 10/1365 Feb. 24/151% June tO 
oe ate, Eeeperties. - =| 145,755 333, ee 73 Sale 7414 Sale | 7514 Sale | 7334 June 1| 7734 June 15)| 65% Mch. 12 7734 June 15 
G Ba a oe B- 1000) 12 bien tema Ra mitied orig” 82 86 | 85 June 3/ 85 June 3/85 June 3/85 June 3 
Bavane Electric Ry 100 "15401 1s rr pope g-p--l|-caqz 77777 1306 Gam | oe ques * cere rae Sree OD OE dee, of 
retested --- 700 9,782! 40 Sale 63% 2... .- 58ho 594) 5 une une 39 Feb. 1) 60 June 15 
~--------- 2,218" 85 86 83 ee 89 June 12) 89 June 12" 83% Feb. 5! 89 June 12 
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BE JAN.1. 
aes PRICES IN JUNE. ANCE SINC 
ALESTOJ | ; 
STOCKS. : : P rice about | , Highest. Lowest. Highest. 
K EXCHANGE > in, Since 1909 | June June 30. Lowest. gaps Pri 
N Y STOC June | Jan. 1. = Bid. Ask.| Sale Prices. | Sale Prices. || Sale a 3 lis” June i0 
° , ; . A sf a 
Par! Shares, | Shares Bid. ae Bid. Ask. Bid. As pa ee pd 27| 9426 June 11 
,900 aa asin ae i.) «(fakes % «04 89% Jun , Feb. u 
Hock ocking Valley. Pret 100 +300 104'pae 1485 Sal Sale ||i47"7 sale 13884 Sale |146%4 June 21|151% June 7 ‘np Meh. 29 a10034 Meh. 31 
a 100} 44,530|  193,000)148% Sale {147 Sale |148%4 Sale |146% June 21/151%4 June 7 s 
44,530 ’ 1 - 4} OB... 5]- 220 * 28 Mch, 2 
fot nate ental i108) 4.68 a86| 1714 Sale "| 168 Sale| 16% Sale | 1584 Jane 2 533% June 28 80% Meh. 23) 52% cane 38 
Interb terb-Met, vot tr ctfs_100, 287'550 1 ps tae 1244 Sale || 4614 Sale 50% oa 3 hee 17| 3232 June Mi) 27 ¥ Feb. * pa ap ats 
ng ’ ’ 2 a . 
ferred . ..-..---- ion! 14, 255) 144,750) —o pets Fag 5634 Sale | 5434 June 16 5874 oven 22), 50. May 28| 57 June 22 
Preetred-< 2223... 100) 15,950) 102, pool be”* See | Se’? Sele | Gasg Sax 7634 June 29| 7014 June 3 74% Feb. oe cit oe te 
wo ee nna=-- i 100 | aes 76 78% 5) 37 Feb. 
rer Mich sooaipts. 100 1,002 2'543|| 4034 Sale || 461 Sale | 46. Sale’| 43°° June 36| 7334 June 1l| 67% Feb. 24| 74% Me | 
Kansas City Southern 100, 651675| 812,543)| 40 ke || 73% Sale [a7256 Sale | 7) June 79) 7379 june 7 4) mom sal a” dee 
Kansas City Souther 100} 11,010 tee % Sale | “8 8 6 8 S = y! = Sons B25 Feb : = — . 
=== =~ = ---- 5 |3 u “Feb. 2 un 
gs! ekopeeeh 103 100 2,025) 24 Sale | 3335 | 26 oar | 2436 June 2| 64% June 14] 48° Jan: 23] 6476 June 14 
Preferred .— . ..--- - 100) 3,400 12,625 | 2\%| 58 63 52 une a300 May 12/320 ay 
Lake Erie & Western --100 5.320 13,220) 52 55 | 51 5 a eae: Se pep er 359 Jan. 4| 71% May 24 
Preferred -- -- ..---- re 102/270 ...../| 10 400 |¢ le | 66% June 16| 70% June : n. 291145% June 8 
Lake Shore & Mich’S6-100' 5) 102)270 Sale | 138% 19934|140% Sale |130%¢ June |2 147° June 4/142 Moh. 25115354 Jan. 4 
Long Intend - «<3 viiis “100 26 300 186,170 126% aan 146% 148 143 147 143% June ." 30% June 15)| 21 Mch. 25) 42 Jan. 5 
rahatten Railway ..-100| 2,162} s'os7|s6 4a" | Se 274%4| 23 27 | 25 June fe. aale 1914 Feb. 23) 254 Jan. 4 
Manha litan Street __.100) 2,162 274'910 23% Sale ae cam 4am.” Gee 8 age piabesih ; aincogasnaisd eiee apa 78; 65 Jan 8 
Mexican Cent Tr etfs “taal hall “13125 180 145 Sale | B63 Sale | 5.” June 23| 681 June 23 $1 Mech. 10/90. Jan. 8 
ee 81 Louis. --100 6.209 esas B7 > Or || Be? Soe 287 34 oe | a eee 19 June aha te Jan. 3 149% Jan. 8 
an 7 ’ 14014 Sale 4 June 3/147 Ap . 
Ye ee 00) 7 136,116)132% Sale {138 Sale 2 |148% June 16/151 u 24) 91% June 22 
“Bre gsclte “Seee SAI Sie 1S 1) URE MACS el se Feb 38 a dans 
pT Rakes 1,725 1, woeas Bone *-ses- E-2>° 1g Sale | 3944 June Feb. 23| 754% Jan 
Leased ee 16a) 135,700) 1,412,550) 424% Sale S Vy 7 Ne 73%4| 72% June 22 hs, fine al é 85 Feb. 24| 774% June 4 
Woes tae ae 41, 73 % Sale | 73 Sale | 71. June 21 4 June 1018214 June 10/185” May 27 
Preferred -_-------- 100! 77,325)  688,495)| 67% Sale go me 18244 June 10 — June sil1223¢ Jan. 51138 June 8 
Missouri oe ------ 50) 100 330)]__... i357 | 120 135 1130 138 |135 June + 53% June 9j| 44% April 5| 54% May 25 
Nash Chat & 9 Louis -100) Po Ri ae 54 Sale | 53i6 Sate | 3) 4 veer orl oe’? Suen. ase june 21) 26% May 22 
2,50) >< | a ale eb. 7 
Nat Se of os pret. .1 "770 rege i37°* Sale 13050 Saic 13354 Sale ae fos a = — . wrys Mch. 15 ik une As 
d Riv-.100| 329,619) 1,631, | 51 54 | 55 57 passe aqme &. 100°” Feb. 20 eb. 
NY Gent & Hud Riv--1 ys » 400 29,210) 56 ion 96 105 100 110 |-.---- ----- 3 85 June 7|| 76% April 6 74% Feb. ag 
” First preferred Stowe 3 con 1a 88 | 80 84 | 80 Fi 170 toon 22|17434 June 14/157 % Ne os | — 12 
~<---- | 2 3, 0 1 \y 7 42 eb. 
nYNH preferred 100 6,858 30°80 "M7 Sale | 49% Sale | 6224 Sale a0¢ June 2| 925% June 7 84 %4 some ey care Spee 3s 
233,39 Te . Se 8944 Sale So 2 5% Mch. . 
iar ts oe Sig ihe) Se | SS | ts me Se ne ool See ee 
stern... 5: _.| 27. Sale 1334 Feb. 
Nor Ohio Hae EE 100 10 eR ci ani Sa Nir 100. |'95°¢ June 3|'S544 June |3)'76* Meh. 939044 April 1 
431,03 ’ 7 97 J 23}/100 cn. 
Northern Pacific___- -- io) 580 9, 85 86 || 93% 9 105 4% June 23 100% June Mch, 29/100 Mch. 31 
Pacific Coast Co------ 00) "100 300} 90 100 | 98 105 oo 100 | 9934 June 7| 9934 June 7 38% Feb. 23113934 May 4 
First preferred --._- 100) 100 682 85 95 | 93 100 oaks Sele 1345 June 1/138% June 7/|1 Feb. 18| 27. June 6 
a haem * a6 ee Orr age Mae [126s Sale | 1ea06 ae June 10).37- June 9] 3375 Feb. 18) 37 Ju i 
age ~ ee 100, 1,200 Se ne es ea June 23|'53°" June "al 86% Jan. S| 4 ke. oe 
Phila Rapid Transit _- 50) _____- 710) 87°" “88 “00°” “93""|-93” “88 ”| G1 Vane 33) 93" Vane a 104 Feb. 10110. Mch. 25 
Pitts Cin Chie & St L- 100) a *B'050/104 109110. 120 inet its 1 i0n. 3. ce ed Base Jan, 22\005%6 Mow ae 
----- , .--||17436 .-.-- cee ye Pett aa Sgies Re Sep: : 3 
purerr wagne € Chie n99) <2") |r SEM sscss acia“laéeag wee |idzig june Salibedy game 3 "§9 Meh. 22|03°* Jam, 8 
Eade Gaemane a 50 2,460,820 14,501 ,505)/143 Sale” |15534 6 ooo 9234 Sale 91 June 4) 9374 June 28] 89 Mech. 22 10494 May 13 
one 3,120 3, 99 101%) § 20% Feb. 24 6 Jun 
Soman prieevel 50 2 625) | 20,270 A one 29 Sale 32% Sale ei June 31 34} Je - 5790 Feb. 24 132% May ps 
? 499,375 , 70 3% Sal 70% Sale -|]@125 Me ; 
Rock Island Co... ---- ‘Gal Be bao ria ie eee ee ee ae 8 Mch. 15) 38% June 5 
Rome Watert*s & Ogd.100 att RRS: _— “ga7“|'30° “4077|'38 3814] 3334 June 3} 3834 June 5 = — 9/920 Jan. 15 
1,005 OME Vid oc 0 bio sk wes Rol adhnd Wide dos kbs be ebene:- cee 49% Mch. 11 a 
Rutland, preferred _- -- 100) + govt daha aea | SPM cpelagniae beet caer te FER IS OWL: | ech h. 11} 30 Jan. 15 
oseph & Grand Is!.100 ---- [Per ee oe ee eee a Pt a A 29  Mch. $ 
pat prefered 100 Toa ae AES bans - gece “70 | 66 69 | 68 June 21 68% yom q 854 wich. = 7M an > 
a Teah inne. ion a0 0.321] 42 sale 45" Sale | 45 Sale | 424 June 23] 46% June 7] 36 Feb. 23 meh yn 
Cee Makerere 109 A) NOs tty 50 180. [15 ao | oot Bic Tune A] 9338 Ae 29) 20, Ari 2p 
C & Elll stk tr etfs. -100 “-""yal 77 g7al eae? G8 Sale 25% June 21] 2834 June . 333 - 
8_| 271K Se 27 3% Sale 4 47% Jan. 6) 71% June 
St Louis Southwent 100 49,7801  150'9351| S2°* Sale | aote Sale 68% gale |19357 June i135 June sliiase Feb. 24135 June § 
--100, 4 Kade - 23% Ss 32 % Sale $ : 8 18 Fe es 
Soutien clie'Co---109 1 €29-750) .480-224481 | Bale | 1934 Sate z1Gitc Bale 1284; June 1/87, June SLLBN Jan: °§| 7155 June 7 
' - 100 ' 31% Sale | 3034 Sale a2 66 an. 
win og dE 100) 179,550) 867,624|| 27 eee a gare 6834 Sale | 6634 June 17| 713s mete 82 Jan. 18) 86 May 5 
peg me do do..100) 18,185 ane 62% Sale 83 90 | 83 86 |------ ------ Dolena olicucllcuw dG lnackoakiua wt oer... 
M & Ostock trust certs-| -....-| 305 fe See We (el at. Rit ee 24|°3737 Feb. 6 
Texas Central eich; ire ec Ssic || ae aio |: skd Gale 1 3886 Jams “6 SO8 Juno. oi 2036 June wee aeee'dae, te 
ceuee erred = === 2-300 04,208, 472/618] 30°* Sale | 30 Sale | 21° Sale | B03 June 90) 309% June 5) 20% June 80) 4244 Jan. 18 
Ree iTe pts “re seal ce'| ib ct] Mush aura eliy ae aT wor ay eared 
Toledo Peoria es “3579 18,095], 15 Sale || 10 Sale % Sal June 28] 52% June b. 241 744, Jan. 4 
Toledo Rys & Light_- - 100) ei 158160 49% Sale || 52 53 47% Sale June 25| 70 June 3] 64% Fe 4 : 
56, 854 Sale 67 %4 u 97 Jan. 2/107. Feb. 
by le " buspar 1001 11,184) 129/589]| 711¢ Sale | 6924 Stic 104% Sale |1035¢ June 29|10634 June RH May 14/125 May 14 
Twin it Rapid Tran. 100 2,709 20,941) 97 Sale RAR PE GET RS eR OF 21/2195 June 10)/172% Feb. 24.7195 June 10 
Preterred 100|1 963,670] 10 028 seeltae 4 Sale | 18084 Sale |193 i Sale or June -7\110” June 4liro4 Men. 1/119 Sune 34 
Union Pacifie _._.___- 100)1 963, 108 0411 05% 96%! 971% Sale |102% Sale 3714 June 15} 39% June 211) 30 eb. 3) > pril 29 
Preferred -__. .-.-_. 100; 64,895 24 et eg 3772 2| 5714 June 21) 50% Feb. 25| 5 
444 4,863)| 36% 38 - 5 June - ‘ 2\as9 4 Stes 
Se ae 21350, 14°86 oP Brey oe Oe) Oe, Oe Le ee Beery eed Bette = 3| "249% June 15 
Vandalia ‘okt shaw indn's AO 10 735). =~ =~ fe | 212% Sale | 218 Sale |" 20%¢ June * 6184 June 15] 41 Feb. 33 61%4 June 15 
wpe ag: nnn AOR) LORS Z00-taa| JBM gel | B14 Sale| GAN Bale | 206 Yume a 388 June 1a] Ut Wine 28) dary May 
Preferred. ......... 100; 478, "708.45 50) 21 Sale | 21% Sale | 1236 Sale 10 June 10] 113¢June 4 &% Feb. 25% Jan. 8 
Western Maryland - So Seen 27'840 12% Sale | 10 12 | 10° Sale 22 June 28) 24. June 2i| 20 ~ Feb. = aa 5 ome 8 
Wheeling & Lake Erie. 100) 1,080 16;790| 24 25%|| 23. 25 | 21 23 11 June 17} 13 June 9] 10% Feb. 26 8 ¢ Atmil 20 
First preferred ____. 100 ++ 825) 13 143g) 124% 14 |} 11 13 415 June 28} 61 June §8j| 35% Jan. 6) 6 gs AP 19 
eferred _-__100| 800 15,825) 13 . 59 Sale | 55 57 | 5415 teas Tot Paap te 6934 Jan. 6) 905s May 
Wigeonsin’ Central ----100 te" 302° 333 3 f Sale A Sale | 8932 Sale | 893, | June 24] 915 June 1]| 8644 Mch. = 91% May 25 
oalcyg PE os +s na Eel 915 Sale 97% ve 
Srphared ibook rects | 5.950) 61,575)... .. --..-| ~ es Bee ee me Be 199 Jan. 20 “3234 qinay $ 
Adams Express 100) re 1 S28|187 200 . Sale |_.._. — oe: eee Bt. Fae sa OM Feb. 24! 1633 May 17 
Alice Mining __-__-2~_ 25 A “18% Sale || 16, Sale | 15% Sale | 15, June 8) 16 434 June 14) 38° Feb. 24) 5 #4 June 14 
Allis-Chalmers _______ 100 8,870 aaa aa Sale || 5134 Sale | 5174 53 12 June 22| 881% June 5 65 Feb. 26) 88%s June 5 
edtunt ee 100 22,550 136,441 50 aie || 3534 Sal 81 34 Sale 7% June ‘ 33 6 Jan. 5) 45 June 7 
putrid Gee <1) at cag “grange | S| Sy a | 2 tae tee Se ig0et tes 2s 
Ane ee Chama... 169 "400 2,035, 90 96 | 30°? Saic "| 493% Sale "| 375 June 9 4476 June 29] 20% Jan. 13) 4424 June 20 
American Beet Sugar --100 773433; “is'ossl 7@°% as || 05 Sale Tix Sale’! 11% June 29] 1884 June 4 °7 46 Feb. 25 143 May 20 
rere 100 43:5 3,¢ _ i| ; 111 ale 7B Ji me 7 . 1% Fe 
American Caii- =~ =~ 100, 43830, S20'osil| 73a Sate || 8234 Sale | 8254 Sale [28034 June 22 5834 June ill 4444 Feb: : 34 814 June 4 
oe nr Ee ae Pee ee 
Car & Foundry__100| 66,700 D, = 1 117 1117 Sale  caes foe ee a OT Tee ee rae 
pa ol ow Bee gt 100| 4,762 19,180/)110 Sale = sean 120. 150 |-..---_-.--- i] 7634 June 12)! 423% Jan. 5| 7684 June 12 
American Coal ___._ | er cae aie 8 120 Sale | 66 Sale 7414 Sale 66 June 21103 7 June 3//98 Jan. 7/106 4% May 11 
American Cotton Oil__100 156,200 632,480} 43 7 100 103 |102 107 |101}4 June ape RAE EUR SR EE ee. pores s 
ner Dist Telegraph -top 2°92] «5 808), Boxe 8 [100 108 mt Go a #908 Fen. Sadao May 18 
eece eel 8 8 ee ecan © wy et aes- 2 cease f ° 73 at 
Amer Dist a gate F 58 pr 1,609/'a208 % Sale mi? a 8% 8%%| 734 June 22 - is June 25 ant Nae 4312 June 1 
Mipreferred=----- 7100] | 18°890| | 116,99¢l| aged Ste | 43° Sale 39 40. | 36% June -7| 413¢ June 16 18% Jan. |8| 42% April 13 
a ES o ’ . 34 ° 
sen aH as ORR ye | id Boda a Bae ib ga 2 SM foe 
American Linseed -_ __ , een | 391% Sale | 4 py 16} 62% June 7/| 49 eb. ve 
ES 53,260 84,780); 28 34 , 601% Sale 57 June eb. 24/118 June 30 
aspen gms H) SEH HERA Br gil | 385 Se |G Bile [18 june aal tte June “QPP Sak: tha, June % 
ly, 9,990 =? 10% Sale 934 Sale 26 58% June 3 “a Jan. 9872 <n 
14,660 52,361); 6 7 Sale ' 51 June 
American Ma Malt Corp...100 97'774 95.300! 42 44 || 57 Saleg! 55% 































































































34 sTOC 
STOCKS— 
OCKS—STOCK EXCHANGE RECORD [VoL. LXxxIx. 
. 
STOCKS. SALESTOJULY 1.|\ Pa PRICES IN JUNE. RANGE SINCE JAN.1 
N Y.STOCK E XCHANGE | Sales in Since Jan, 2 a 
June. Jan. 1 1909. June 1. June 30. Lowest. Highest. Lowest Highest 
pee Par| Shares. | Shares. |\Bid. Ask.||Bid. Ask |Bid. Ask ; 
Am Srmlt See, prot B.100] | 1.1] | 454) abe Sale ata Solo | 7, S734] S744 Tune 90) 88 ° June” 1) 80 Jan. 4] 8074 
ner Smelt & Refin ofr 3% Sale || 94°° Sale | 915¢ Sale | 87% June 22 ; ae May “2o 
American a 20,114 Ne Sale His 110 110% boo 2108" June 22 13488 Sum 5 101 jen: "3 Ae Sum 3 
Te ES aes 210 “O7iZ\lt; Ant oad Ft ap Ere eee eae Ee 
Amer Steel Foundries 100| . 12,812 HP 83 tas a 101 106/108 une 1/104 June 5 95 Meh: 1105” May. i2 
Sugar Refin.100| 42/27 131” Sale’ |131 ry 1388 Sale | 42 June 1] 51 June 3) 34% Feb. 24 June 3 
Sag Ao a 100 5,770 129 130 |105 ior ioase Sale = — pa 138% Se 4 fu June 17 136 ‘April 8 
, ts Q e 2 une 3/120 June 22/131 April 8 
Amer Teleph & Teleg..100| 117,474 a 7 79 | 76 80 June 9} 80 June 9] 75 F x 
Amer Tob (new), pref.100} 10,352 127% Sale ||14054 Sale |7140% Sale 139% June 4/142% June 11/125 Feb. 24) 32% June 1 
American Woolen-...-100| _9, . Tol Sale {101. “Sale’ |2100%¢ Junezsll03%¢ June '7|| 0036 Feb: 24ll04°> May. 10 
Preferred.......... 10'245 294 Sale 36% Sale | 3334 Sale | 33% June 22) 374 — : oo 4 eb. 24:104 May 10 
Anaconda Copper--_-- 2 95 Sale ||106.° Sale |103 Sale |102%¢ June 23'10734 June Tan: gi a78e June 12 
Auzco pleroh ist pret=-100 a het $5034 Sale /'$51 34 Sale to Bry $1084 June 3 $52" wa + $37 34 Feb, 26 $52" Mare " 
ee ee eh ee ee ote S$ June 4/114 June 25/105 April 2/1 
pate las Mining. ---- 1a300) 51396 83° 336) aaiz “83iz Os dN case. .Uskutes : pril 2/114 June 25 
thlenem Stecl"Carp.100| 39/300 $3 soft] $814 ($814) $5 6 Sale| $344 same” 7] $544 Tune 80 O14 Feb. 17/1044 Feb. 19 
Pie Be elt : e 
Brooklyn Union Gas_-_100 4000 147 138 ON See oes Tae leeks Toe ang June 5 47° Feb: 24 iid Suns 3 
Brunswick Dock & Ci-100| 33,205 47 148 1138, 140 [13034 141, [13794 June 3/141, June 11/118 Jan. 28/141 J eit 
—— Coal & Gols = ,01 23% Sale 33 Sale 30° 107s 1% June 7| 20% June 12) 13_ Jan. 13) 2034 June 12 
Central Lea Zoe: --ae 80.138 “35-- Sais “|-35°* Baie” 4% x i Beery June 28} 34 June 7|| 23% Jan. 2) 34% May 17 
fi eedgalapgres ay ale Sale | 29% June 16) 3 57% June 181 25% Mch. ahah? “rerere «2 
Gent & "So Aimer ele: 100} 7,150 10146 Sale |104 Sale [104% Sale |x103 Junels roe hs Fume 1S) oose acai 2i10634 June 3 
ron..100| 177.515 40% Sal -----j/410)) --- 1. a une 9/@115 June 9//@105 Jan. 15)a115 
oo oe. 100) 177,5 % Sale || 42 Saie | 4334 Sale | 404 June 21| 4534 June : ee F 
oe & Hock oe ———s 29,785 35% sale 6314 sale ba Sale 62 June is 78 June 24 er Meh. 30 73 yan i 
Ootat income 4s________- 2 1 8:000 oe wee ke 26c. Sale | 28c. Sale | 26c. June 4 SOc Fume i bles April 34 30c8 or a 
Consolidated Gas N ¥.i00| ~64'845 ian Ssieiaa-- acic“lidoiz Baie” 50°" June 15] 208% sume 17|| 15°. Meh. 12| 24”. May 14 
Consolidation Coal --.-1 mT ga 00 ale ||144 Sale |1401¢ Sale |13734 June 21|145% June 4/1144 Feb. 4/165 pod M 
c n..100| 180:208| 711,445] 17% Sale "|"38iz Saic “| "28°" Sai “133° “Jane ail 3634 Jane’ "3 9 ‘ : 
Peolecred.......... 100] 23'043 7% “hs 25% Sale | 22 Sale | 22. June 21) 26% June 2 163 Feb, D4 3 Jus % 
Carpet _.......- 100 108 92 Sale |x878¢ Sale | 86 June 23] 9344 June 1) 73% Feb. 24 93 Sune ; 
troit E Edison “Sere “100 ’ 215 : 56 61 gece > ihe June 3) 56% June 3) 45 Jan. 5) 61 May 25 
130]  190,253|| 3734 Sale || 4072 Saie "| 3932 Saic™ vune 24 
Federal Min & Smelt. 100 1000 8714 Sale| 407% Sale | 39% Sale “| 384 June 22 Ti3¢ Jung 76) 3314 Feb. 23] 414g May 25 
See eer e q 1 
Federal S lietining 100 — 81 Sale || 8815 90 | $7% Sale | 8734 June iD 9184 Sane. 4 80 Febs 24 93° May 10 
PD dicpanvec ss aca: | Ce aaae|i----- ----- Ghith Weal ctkde eutedifecten 
General Ohemical-----100| ~~ ~3ié a a eee 617-1007 [22222 222TEITLTL 2202 food Jam” 25|"9t46 May’ 11 
eee 100 pt 60 65 | 67 73 | 7436 77 [a70, June 14] 75° June 25) 61 Jan. 21| 75” June 25 
areee: 100} 36,000 157159 03 | 104 |103 105 {10234 June 21\a105}4 Junel4}| 9844 Jan. 6)c105}4June 14 
Granby — + "§ & P_100 400 100 Sale 16134 Sale |161 Sale |159 June 4/1644 June 12/150 Feb. 23/16414 J " 
Homestake Mining __ . 100 77 105% Sale | 99 102 |101 June 25)106% June 8] 91 Mch eg 
Se. -"S 88 94 || 90 92 | 89  9134|a9134 June 3)/a91%% J est San 13) baie Amelio 
Pe aa - 25] ------|_'1,025)----. -----]..--. ----- bts 4 June 16 > Jan. 12) 944 April 20 
cdeegeeree nathan Bi ons a asin a ee ee oe ae Oc. Feb. 5/$1.60 April 17 
Internat at Harvester... 100 14,612 6534 Saic S Sale” po “ag- | "abiz Jama eer 85°" "3957736 scabies allen 
Int Mer Mar stk ir cits. 100) 11,037 MN) Bale [25 Salo | 786 Sale | 7 une tale June '3/10934 Jan: 16|123"° June 3 
eli, hie 3 34 Sale ~ ¢ 
International Paper ....109 = 965 734 ar ret: — 2332 7 2234 June 2514 Sonn F 21 Fob. 33 278% 3 3 
erred.......... 447 } } une June 8|} 944 Mch. 22) 16 ¢ 
International Power _.1 56 57 || 61 Sale | 63 Sale c June 8 
Internat Steam Pump “100 25,500 29 30 |. 3, | 5037 8 604 June 21] 6434 June 8! 4784 Mch. 18] 64 aig June 8 
eget: ‘ ale al 38 “93| 42% June ii 7 
Laclede Gas (St. Loists)°?| 10-980) 85,431) 8434 Sale Sale | 8834 Sale | 86 S034 June jalle8o 2 Jan. 301 8 si May 13 
ed .-... ---.100 on, i sae BAS? Tako ae-- iZe--loe ” “Ge 104 25/10 Q ¢ 
Cor 22189 13,200 85" 100°"| 85” i00 "| 97, 96, °| 9744 June 29 june i9'o2 Mayr iil 90. Jume 12 
oan Cae 7 i be © Rell 74, Sale | 73 74%| 74 7514 June 10) 69% Jan. -9| 735 June 10 
land ref... ee." | aa ee 8 4 uwI : 5 
ational Biscuit i: SRE be ” 3,623 43,227 be Saie 106 1063Z io4 oe m ees es “ — ‘ 5% June 39 
~~ ann == =~ "52 ’ 07° "1105 ~ June 23110634 June || 9614 Jan. 2/10854 Jan. 16 
Nat Enamel & Stamp. in9 Py 6,695 117 J 12334 Sale Fa 1254 1234 June ligase tune 17 1188 11 ibe May 4 
National Lead ________100 60°700 o7% 4 8644 88 92°"| 88% J 92° Fan 13 83 om * 02. = 
we. parted. IE i i 100 3,335 27 704||10534 107° 1: one iw ans 78214 zune 21) 88% June 4|| 7144 Feb. 25) 90% April 19 
Rownguey ais 58-10) | 45386 go bee Bae sob | aiig vase’ sal e387 yane'-a) Me dete 121 nn ee 
or rake__ , 2 1% Sale | $144 June 241 $2% June 2 
New York Dock.-.-~- 100 —- 87 98 || S444 $0°| $77 S39” | 8632 June 21] 90° June 7| 80° Feb. 23 se J jan: 
ee Le)! ln. eo 2 ee geen 40 46 | 39 June 14} 40 2 
aN Heeaiie 18) pie) uae ae Bo LB LE ia 8 Jae 18, foe te 
Ontario Sliver Mining” 100 79500 74, Sale | 8114 8214] 8214 Sale, 28084 June 21| 875 June 14| 72, Jan’ 13) 8734 Jun 14 
Pacific Mail SS_-____ 100| 13, 4 % 4%) 3% June 29 i r 
oe stg hs LB wag 39°350 ge oale 2038 sale’| sits Sale| 205¢ June 231 34. June 28 2016 Feb. 24| 3684 Jan, 
ps, Dod & Co_.100 150 13 114% Sale {114 Sale |112 June 21/116% June 7//101 Jan. 13/118 oil 12 
Pittsburgn CoalotNJ-100| 3,100 1234 13%|/200° Sale [200 ----.|200 June 1/200 June 1 a\75" May. 11|200? May 28 
ered. - poate 100 “ 825 43 = = a a 4 us quae a1 18 June 10 » April 21 134% May By 
Pressed Steel Car--__- ,945 une 
Preferred........_. 100 4'593 ages i 4334 Sale | 4314 Sale | 414% June 22 June 3 3 30 3 Feb: 33 13% — 8 
Pullman Coinpaniy ~~"100 27132 a103 Sale |10334 Sale |102 June 28)/104%4 June 14 Feb. 26\r1 te 
Quicksilver Mining. . .. 100 7.200 1 : = ig aN. pute 18744 ye 9)190 June 14 He a a fol may B 
< my « Sate 2'500 Sale | 334 June 24) 7 ‘ 
Railway Steel Spring. _100 11,200 2 tons ae a an a “a” ume o 4 ame 3 196 te 29 137 May 13 
acta: pT 1 4 3% Sale une 22) 46 : : 
Re blic Iron & Steel _100 80'755 as oy 10544 107 [103% 105 |104}4 June 29 1084 Sune 4 07% Feb: Py 1084 Fans 4 
retested — 5 oo = 34.535 100" 109 30% Sale | 31 Sale | 2934 June 21) 344% June 7 Feb. 23) 34% Suna 7 
Be Roebuck &Co pt. 100 150 oe 96% Sale [104% Sale | 9634 June 1|108%4 June 7 67 36 Feb. salleats June 
oge-Shelficld Steel&l. 100 16,650 en 78 i Pays ety] ue 114% June 1\a1145 June 1)\a101 Jan. 6 alist May 24 
—..  " oa: eum °"°e Sale Z Sale | 80 June 18| 8734 June 10/768 ‘Feb. 

Standard Mining 1,225) 2,465) - === == 116 sz § SOT. Fen. aelliy’” dane 
Hennearee Copper 65-33] 11.335 saga aig [IE Sub HSM Stk tbe Tame eat Same fg Fee aE A ob 
xas Pac Lan st 100} 17% 411% Sale |$38 Sale |$3734 June 26)$4214 June 4) : “ 
Union Bag & Paper. 100 18’ban Pe a” Tex gele ete 90 3040 Tum i o— i a0 % Feb. 33 2 von 10 

Pte. 4.300 4 sale 15%| 14 June 1) 15% June 19| 9% Feb. 536 J 
United Cigar Mfrs. pf__ 100 97 98 || 75 78 | 78 &1%| 76 J ‘ S Jee~ Oe) B76 cane 38 
Un Dry Goods pf etfs. 100| 11,364 29% 30 105 1 10 106% 108” 105 June 9|107 %4 Tene % 99 con 11 110 May i8 
100 10'965| 59087) 74.” “7577 | sale |1105% Sale |110% June 21/1115% June 12/110% J 
Preferred......... 100 ‘ 74 75 «|| 33% Sale | 32 3 8 ag une 21|11154 June 12 
O § Express. 2227-2 100| + ”"300 5S | 78 4 Sale | 225, Bo scl 9996 June 1] A744 June 18 244 Moh “a seh Semeis 
o ereter erred. -~-~--~" 100 ~--aas 112 119 y ne hei 85 88 86 June 16) 87 June 29) vF sen Hae April 30 
ealty & Improv_100 7 244||---- 195 “|110 120 |120. June 18/120 June 18 a. avian ~ ads 
US Redue & Refining 100| 10,400 04 1854) 88% Sale | 81% 120 | abe, June aslo June ai GO Sem ‘al 634 Man a7 
Dain daca: 6805 | I} 31%4| 14 16%| 12 June 7| 1734 June 17 1. 12| 
O§ Rubber--=-222-- 100] an'son| 190'secliaees SMe | 281, 2h [p88 goeet| 28 fune 3 387% June 17] 24 Feb. 24| 38% June 17 
Sod prekerred” "~~ 100 21'940| 1071738 71 or tie Sale Tis! Sale 113 Se 22) 4246 June 4) 37 Feb. 24] 12 June 4 
_.. 9'890| 27°40 112 Sale {115% Sale |112 June 1/118 June 7 98 Jan. S 
United States Steel 100/2.921°7: te 5356 Sale | 79 80 8212 Sal 79 J >| Qk “ an. 29/)118 June 7 
Preferred - ee ---100 aa hae 11,978,031/|113 Sale || 6514 Sal 52 2 ale une 2! 85 . June 4) 67% Feb. 25) 85 June 4 
PRY 526| 65581: ale | 65% Sale | 683g Sale | 64 June 22/7697g June 14) 4134 F 
Otah Copper —-—— ‘a ae seal ie nae $47, Sale ||12044 Sale [125% Sale |12024 June 1/128 3¢ June gizio?* Feb. 23112895 June -3 
a Carol {na Chemical: 100) 168,860 485,205||112 «Gale [95226 Sale (84605 CMe Foe June o1\g53 June 4/839 Feb. 201853 May 7 
Va. Iron Coal & Goke __1¢ ,270 5,660] 63 66 19° Sule 5443 Sale | 50% une 1 564 June 14) 407% Feb. 24) 5614 June 14 
Vuieas Detinning... .- 100 14,759 14873 8 8% 65 Sale "63. Sale ‘2 Sens oil Gk | June 3] 67 Pen. 331 68> does 
To 100| 3,283 61596200 3387” Pagers Fc tee | ‘Sig dune B20. June isl 6 Keb: 11-30. Juneaa 
ells, Fargo Express. oe: 3 0 325 |a56 Sale |a6914 Sale | 574 June 4 73 June 14 45 Jan. " June 12 
womeee bien Teing “400 29,041] 147, eel 6944 Sale 320 350 [515 --- |= 327-5: Bare peti: > aks > His elles FE hk meg = 
entigh Ed Mfgassent 50) 44'141 159, (853) te Sale || 7534 Sale | 7214 Sale 'x7154 June 24| 7744 June 7| 64 Feb. 24| 78 May 7 
_ First preferred......... 750° *- 5,835) 125 | S4 Sale | 85 Sale 83 June 21) 87}2 June 14! 74 Feb 24| 87 fan 14 
(121 Sale '120 1224121 June 1123 June 7'110  Mch 3193 June 7 





o Less than 100 shares. z Ex-diy. 0b Ex-rights. ¢ Ex-div & rights 


g Unstamped. 4 Ex stock div &Stamped extended. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 
As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,” we have adopted the 
eame method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 
rule. The reader will understand, therefore, that unless the letter “/” is prefixed to the price, he must pay accrued inter- 
est in addition to the price. In other words, the letter ‘a’ previously used to indicate that interest must be added is 
now dropped, this feature being such a common one. 

3. The letter ‘‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, ‘‘g” for gold, ‘“‘g’d”’ for guaranteed, ‘“‘end” for 
endorsed, ‘‘cons” for consolidated, ‘‘conv” for convertible, “‘s f’’ for sinking fund, “‘l g’’ for land grant, “‘op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—AIll bond prices are now “and interest” except where marked “ f,” 














Bonds Bid Ask Bonds Bid Ask Bonds. Bid. Ask. 

RAILROAD BONDS Balt & Harrisb—See West Md Canadian Pacific— 

B mds of companies consol’d are Baltimore & Ohio— lst M deb £ g 5s 1915.._J&J|i 108 109 

stten under the consolidated name, Conv deb g 4s 1911_...M&S} --.--- ambien Cons deben 4s perpetual._J&J|i 106 107 

Akron & Barb Belt g4s’42.J&D| 90 95 Prior lien 344s g 1925_...J&J| 94 9444) New Brunsw Ist g 5s’34.F&Aji 115 117 

Alabama Cent—See South’n Ry. lst M 4s g July 1 1948..A&O| 100%) 100% Cons deb 4s ad newt fs J 1 103 106 

Ala Gt Southist 5s Dec '27..J&J| 107 | -.... Pitt Jc&M div 344s 2’25.M&N| ----- 89 Ont &Que deb rp.J&Dii 131 133 
Gen M 5s Dec 1 1927 £._J& Paki | >. aiseas Pittsb Lake Erie & W Va— Carb & nad A ill Central. 

Ea 44sgNov’09 May’16.M&N| 0454%/| 4%% Refund gold 4s 1941_M&N 93 93}<||\Carthage & Adiron.—SeeN YC. 

Belt Ky of Chattanooga— 8 W div lst g 3s 1925 -J &J} omni 91 ||Carolina Cent—See Seab Air L. 

ist M 5s July 1 1945 _..J&J| 100 |  ..--. Central Ohio— Carolina Clinchfield & Ohio — 

Alabama N Orl T & P Junc— Reor list con g 44s’30M&S;} 10234) ----- Ist g 5s 1938 op._-_---- J&D) 99 102 
“A” deb 5s g 1910-1940_M&Ni 111 113 Monon Riv Ist g5s1919.F&A; 100 | ~-.-.-. Cata Cons g 48 1948._A&O;} 101%) 103 
“B” deb g 5s 1910-1940_M&Nii 106 108 Pitts Cl & Tol ist 6s '22._A&0O) 11034) ~.-..-- CRiaF&N BCREN. 

“0” deb g 58 Nov11940.A&O|i 97 99 Pitts Junc—Iist g 68 ’22..J&J} 108 | ----. CR & Mo Riv—See Chic & N W 
Ala. Tenn.& Nor 58,1956.A&0| 95 100 2d g oe July 1 1922._.J&J} 102 | ----- Cent Branch as PY 2 Mo Pac. 

Ala & Ln rp ot §81921.A&0| 103 | -.... Pitts & West—ist 48 °17.J&J; 9834; --.-.. Cent BrUPac—ist g 48’48_J&D|) --.--] -.-.. 
2d consol g 5s 1921 .--_-- A&O; 98 | ...-- uy Riv East Side RR Central of Georgia— 

Vicks & Mer ist g68’21_A&QO} 112 osea. lst os 4s June 1 ’25_J&D} 100 --.--| Ist Mg5s Nov 11945.._.F&A/ 115 aeons 
Albany & North 1st 581946 .J&J| --...; ....- WVa tts ist 4sg "90A4&0O; 904 98 Cons g 5s 1945___.___. M&N| 110 ill 
Albany & Susq—See Del & Hud Baltimore & Potomac— lst in (up to 5) Nov 1945 Oct} -.. ~ 9 
Allegheny Valley—See Penn RR lst 6s g gu 1911_______. Ascit 168. |. ..... 2d in (up to 5) Nov 1945.Oct} --.. 
Alleg & West—See Buff R & P lst tunnel 6s g gu 1911__J&Jif 103 | ---.. 3d in (up to 5) Nov 1945_Oct} . ...| 78% 
Allentown Term 40 § 1919_.J&J| 103 105 |B r & Aroostook— uip als May 11910_M4&N| Basis 1% 
Alton Bridge—See St C M & StL lst mort 5s g Jan 1 ’°43._J&J| 11044) 112 uip 44s Nov 11910.M&N Basis/| 4 
Ann Arbor ist g 4s 1995..Q-J) -.... 8644 2d 5s g July 1 1945____-_- BE. 62 aed) opase 5 otes Mch 1912....M&S; --.. amaiio 
Arkansas Oklahoma & West— Cons re’ g 48 1951__._J 84 85 t Div g 4s 1961____- J&D) 908;  ...-- 

lst g 6s Jan 1 1947 ..... J&J; 95 100 Aroostook Nor—5s Ho yes eaemel. |. - Macon & Nor g 5s 1946_.J&J| 105%) ~.... 

Ashe «& vay hes C& Nor Maine Seaport 58’35A&0| 106}4; 108}4|| Mid Ga & Atl Ist 58 1947.J&J| 106 109% 
Col ist m 4s 1995..J&J; 82 | -..-- Piscat Div g 5s Jan ’43..A& 1 110 Mobile Div g 5s 1946____J 110%} 222k. 

Atch & East’n Br—4s 1928_J&J} -..-.- -----|| Van Bur Ex 5s g Jan ’43.A&0} 102 1 Oconee Div ist g581945.J&D} 105 {| -.... 
tchison Topeka & Santa Fe— Battle Creek & Stur Cent RR & ney hy of Ga— 

Gen mort gold 4s 1995-.A&O|} 101}4) 101% am Bay & British Col— Coll tr g 68 1937 opt._M&N;| 10434| 105 

4 ment 4s July 1 '95_Nov 83 £9) ihe. lst g 58 Dec 1 1932_.__. J&D 95 97 Chattahoochee & Gulf RR— 

PID ee eo ee M&N| 93 94 n. See Illinois Cent; £ 5s July 1 1930. _J&Jif 104 | -.... 

Conv g 4s 1955 (wi)....J&D} 114 ened ’s G See Pa & Northw’n Chat R & South g 58 °47_J&J\f 106 108 

vonv g 4s 1955 opt__-_-.. J&D| 1156 115%/|Belt Ry of Chat. See Ala Gr So Eatonton Br 5s g 1926._J&Dif 104 | -._-. 

Conv g 58 1917 ....--.-. J 115 116 videre Del—Gu 481927-F&Aj 101 | ----- Ocean SS Co g gtd 58’20_J&Jif 106 dh erie 

Deb 4s Ser H 1910..... F&A; 99 ----/| 1st g gu 3348 1943_____-- Jame. BS 1 wsece Cent N Eng Ist g 58 1919_F&A| 10234)  -...- 

Ser I 1911 _....._. 06 6 aeons Bennington & Ruti’d. See Rut Gen inc g 5s Feb 1’49 Oct 1) 68 Seiee 

Ser.J to L '12 to ’’l4.F&A\b 4. 14% Big Sandy Ry. See Ches & Ohio Dutchess Co 4s ’40 gu.J&D) 104 105% 

Tran 8 L lst g 4s 1958 _.J&J) --.-.. 434||Birm Belt. See St L & San Fr Central of New Py 

Cane Belt is 5s 1921 0p J&D} 99 100 |\Boca & pozeipen 6s’230p.A&0} ~....| 108 Gen M (now Ist g "87_J&J| 12744) 128% 

Chic & St L ist 68 1915-M&S|} 110}4| 11034)|Boonvilie St Louis & South— Bantp 4s Apr’! "12 A&O| 100 | __._L 

E Okla Div ist g 4s ’28_ M&S; 97 97 Ist M g 68 1911_._.___- F&A 102 Am Dé&Imp Co gtd 5s’21_J&J| 110 | 1... 

Hutch & So ist g5s1928_J&J| 103 1 Boston & Albany—4s 1913.A&0 Sepia W mort 5s 1912. M&N titig indie tice 

San Fr & San Joaquin Valli— 4s May 1 1933 gu NYC_M&N;| 10043; 102 Ext 4s June 1 1910__Q-M} 1003%%) ~.... 

ist g 5s Oct 1 1940_.._A&O/f 11434) -....- } 334s Jan 1 1951_____-___ J&J; 90 92 N Y &L Br Geng 48’41.M&S} 100 | 22... ; 

Atl & Char—See Southern Ry Ref 34s 1952 gu NYC_._A&O} 90 92 Gen g 5s 1941__.......M&S} 114 | J ..LL. i 

A x &Cin—SeeLouis& Nash Bos Clin F & N B. See Old Col Central Pacific—See So Pacific. 

Atl & Nor ist g5s’46-J&D| -.--- 116 ||BosConc & M. See Con & Mon Cent Vermont Ist g 48’20__Q-F} 90 90% 

Atlan & W Pt—Deb 6s opt_J&J| 103 |  .... Boston & Lowell 48 1913..F&Aj; 9934} -.---- Charleston & Western Carol— 

Atlanta Birm & Atlantic— 4s March 1915_...-.--- M&S} 99%) --... Ist g 5s Oct 1 1946____A&O\f 109%) 110% 
lst m g 68 Jan 119360p.JaJif 59 61 4s July 1 1916_...._-.-- J&Ji 9934)  -__- Aug Term Ist gu g 68’47.A&0| 115 118 
Joint col trnotes5s’l00p M&S} 60 65 4s Oct 1 1918___.-.-..-- A&O} 100 | -.--.-- Charlotte Col & Aug—See So’n. 

Atl& Birm—Ist g 5s 1934_J&J 95 97 4s April 1932-_.......-- A&O et dense his Chateaugay Ry—See Del & H. 

Atlantic & Dan South RR 3s July 1 1919__.---_- J&J} 9544) ----- Chattanooga Station Co— 

Atlantic City—5s 1919-..M&N| 109 111 ||\Boston & Maine—44sg’44.J&J| 107 | ---.- lst mort g 4s 1957 gu_._.J&J| 89 92 
ist consol g gu 481951...J&J} 98 | -.... 4}4s April 1 1929 -.-.-_. A&O} 105 106 |jChesa e & Ohio— 

Atlantic Coast Co of Conn— 4s Ee See Re M&S 99 100 ist Mort g 6s Jan 1 1911.A&O} 10134) -.... 
Certs Indebt 5s irredeem.J&Dif ----- 107 06 FGe 2 1068 ~ consi sel F&A Se aes Term ist g 6s 1922_.___. FT Bek ae ees 
Certs Indebt 4s opt 1920_J&Jif 84% > 4s Aug 1 1942_...-._-- F&A} 99 | «.---- ist con g 5s 1939_____ ~~ M&N| -.--- 114 

4s 1925 opt 1910_____- J&Jif 89 90 3s Nov 1 1921..-.-.. M&N 93 | ----- General 44s gold 1992_M&S| 104 104 

Atlantic Coast Line RR— 344s Jan 1923....-...-- Seat. BB. | > oweu- Gen fdg & impt 5s 1929 _.J&J| 101 101 

Ist cons 4s July 1 1952M&S} 95 96%) 3s July 1 1950_.--.._-._. J&J | aS ae 6% g notes July AD00: .. JGR chica: 45n4- 

Col tr g 4s Oct 1 ’°52 op M&N 89 89%4|| PortsGtF & Con 44%s’37.J&D) 107%) ----- Car tr g4sSerB’09-’"12 F&aAlb ri6, 4.20 

Certs of Indeb4s,irred. M&N\f 84 .-..-||Bos &NYAL. SeeNYNH & H Car tr g 4s SerC ’09-"12 M&SI\b 4 4.20 

5% notes 1910____-_- M&S; 1005} 190%/|Boston & Prov—4s 1918___J&J} 100 {| —-__-- Car tr aby Oct’09-16A&0/b 444% 4.20 

AlaMid—lIst gug5s’28M&N| 110 | ----. Boston Rev B & L 44s ’27_J&J} 102 };  —-.--. Craig Valley ist 5s g’40 J&J| 109 113 

Atlantic Coast Line of SC— Bruns & W. See At Coast Line Potts Creek 4s 1946_____ eS eee 90% 
Gen Ist g 4s July ’48_J&J| ----- 1004||Buffalo Creek con g 58 ’45 _J&J| 113 ae R & A Div Ist con g4s’89J&J| 95 100 
NE of 8 C 6s 1933_.J&J} 120 | .-.-- Buff N Y & Erie. See Erie. 2d con g 4s 1989_____. JS&I|. ounne 96% 

_ WilCol&Aug 6s 1910J&D} 10134) -.--- Buffalo Rochester & Pittsburg— WarmSpVal Ist 5s ¢’41 M&S} 107%) -._- 

Brun & West Ist 4s ’38.J&J} 96 | --.-- General 5s g 1937------ M&S 116 116%}; Coal River Ry ist4sgu45J&D| ----. 895% 

Cent of So Car 6s '21__J&J| 112 | - _-- Con g 4s 1957 _--. M&N| 110%) «~.--. Elevator Co g 4s guar’38A&O} 86 9034 

Char & SavGen 7s 2g 36.J&J3! 132%) -.-.. Equip g 4% Ser F 1927_A&O} 04.60!  __ _. Big Sandy Ry Ist g 4s *44J&D SRA 3 ic adasd 

Fla So 1st g gu 4s °45__J&J 93 94 Al &West 4s g guar 1998.A&O} 100%) —-.-_. Gr’nb’rRy Ist ge gd 4s°40M&N 90 95% 

Nor & Car 58 1939_.A&O; 112%} --._- Clear & M Ist 5s g gu’43__J&J| 115% Chesterfield & Lancaster— 

Pet’b’g—ClassA5s g’26.J&J| 109%) - ..-- Roch & P ist g 68 1921__F&A| 118 118% istmg5sAugi1955____F&AaA SO 34 caanon 
Class B 6s g 1926._A&0O| 123 125 Consol Ist g 6s 1922.__J&D) --... 121 %||Chicago & Alton Ry-— 

Rich & Peters6s1915.M&N| 110 | ~..-. ||Buffalo & Southwest. see Erie Ist lien g 34s 1950_...J&J| ..---| 75% 
Consol 7s 1915____. Mani Alf 1 coed. Buffalo & Susquehanna— RR refund g 3s 1949._A&®|  -._ 2 78% 
Consol 4¥%s g 1940_A&0O|} 1038 | —-..-- || 1st g 44s April 1 1953._M&N 88 88% Eq Asse’n 48 Nov’09-15 M&Nb 4%%| 45% 

SavFla&W ist g6s’34A&0| 12644) ...-. Refund 4s April 1 1951_._J&J| ~.-.--- && &% Miss R Bdge 6s g 1912. _AaQ -....| 2... 
Ist M g 58 1934..._.A&O| 113 |  .... Burl Ced Rap No, See CRI&P Chicago Burlington & Quincy-- 

Silver Spgs Ocala & Guif— Burl & Mo (Neb.) SeeCB &Q 5s debenture 1913____. M&N| 101%) 1024 
OP 6 2018s iin 32 OS oe, fe eer |\California Nerthwestern— Gen M 4s 1958... __..._. M&S| 99%! 100 

Wil & Wel gen g 5s ’35_J&J|} 113 113%) IstM sf g 5s 1928 gu...A&O;f 10544} 106% Denv Ext col tr 4s 1922 F&A (ee 
Gen mort g 4s 1935_J&J| 10034) 10134|\California Pacific. See So Pac IllinoisDiv3 4s ’49 op ’29.J&J 99 91 

Atlantic Tenn & O—See So Ry Cam & Clear—Iist 5s 2g 1941_J&J} 111 ' 4s July 1 1949___.._.- J&J} 100%) 101% 

Augusta South—See South Ry Canada Sou Ist 6s 1913__..J&J| 10634) 1065); lowa Div sf 58 1919... A&O;} 105%) --.. 

Aug Term—See Charl & W Car 2d mort 5s Mar i 1913 M&S). --... 102% Or Ge Bee. 554.34 -Ks A&O 9954 99% 

Austin & Northw’n—See So Pac Can No—Land gr 48 1919.F&A| --.-- 100 ' Nebraska Ext 4s 1927_.M&N; 101% 101 

Balt Ches & Atlan—See Pa RR Ist con deb 4s 1930 eu J&D 30/1 102 104 8 W Div sf 4s 1921___.Mé§ 99%) -.... 

Bait & Cumberland Valley— Can Nor Div 4s 1929 gu-_F&A;} ---..| --..-. Burl & Mo (Neb)Ist 6s’18J&J| 102 105 
RR ist M 6s July 1929___J&J| 112 |  ..... Imperial Roll Stk 4s series T Consol 6s non-ex 1918_J&J| 102 105 
Ex 1st M 6s July 1931__._J&Ji 110 ) cwoLL. Sept 1, 1910-1919 gu M&S'b5%% 5% 4s sinking fund 1910__J&Ji 100 / ..... 



































t Basis. f This price includes accrued interest. k Last sale (¢(In London n Nominal. s Sale price 
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GENERAL QUOTATIONS. 


NOTICE.—AIl bond prices are now ‘and interest” except where marked “‘ f.”’ 
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Bonds. Bu. Ask. Bonds Bid, | Ask Bonds. Bid, | Ask 

Chicago Bur & Quincy—Con. ‘Chicago Subway— Delaware Lack & West— 

Han & St Jos Ist 6s lou M&S! 103 108%) 1st lien g 5s 1928 op__--- J&D 68 70 Morris & Essex ist 78’'14M&N |) Pree 
Lincoln & N W 7s 1910..J&J| 101 | -...- Chic Terminal Transfer— lst con 7s guar 1915..J&D| 116%) 116% 
ont ub Val 1st 6s 1919—J&J| 103%| ----- Chie & G W 5s g 1936--J&D) ... kane 44s Pur Mon Jan ’12._J&J| 100 mR 
Q joint 4s—See Gt North. iChicago & Western Indiana— | Ref g3 8 Deo 1 2000_J&D 94 96% 
A ne & Louisville— Gen g 6s Dec 1 1983. ...95 ROPE:  dadies N Y estern— 
44 8 1953....-. JSJi( 47 52 Consol g gu 4s 1952_---- &J 94 94% is = g’d »P- 1 1921__J&J} 119 120 
OS ed eENO® acans| cance Chic & West Mich—See Pere M. ba g'd cons 1923.__F&A| 110%} 110 
oauip 5 Indiana West RR— Chic Wis & Minn—See Wis Cent 758 Imp 4s gd ’23. aoe 100%) 100% 
lst g bs forene V52o0p'12J&Dif 75 80 ||\Choc Ok & Gulf—See Ch RI & P Osw & Syrac gu 5s ’23._M&N/; 107 | ----- 
Cincin Rich & Muncie— Cin Bluff & Chic 5s 1933...M&S/f -....}  .... Valley N Y ist BS IGLIE GA!) wnsns| oc a~- 
lst g > 1 OOP 1910_A&O}f 75 82 |\Cin Dayton & Ironton— Warren lst re {837468 4s 2000F &A JS | sasce 
Chicago & nnati RR— Ist gu m god 5s 1941...-_M&N| 1075) -.... Denver & Rio Grande— 
lst g 5s 1055 ae 12.F&Alf 75 82 |\Cin Find & Ft W—See Cin H&D | Ist con g 4s 1936_-.-.._-- J&J| 97% 98% 

Cc & East nois— Cincinnati Hamilton & Days | 1st con e 4i4s 1936_--.-- PS eee 105 
Ref&Imp M ae 65 op_J&J| 88 88%) General 5s pole 30465... aa | ae eee i Impr gold 5s 1928_..__- J&D} 102%) 103 
1st consol 6s gold 1934_A&0) 129 131 2d mort gold 4s ba da) . se Eu ist &refgg 5s’19550p _.F&A) 94 94% 
Gen consol 1st 5s 1937_ MEN 114 ..|| Refund g 4s 1954_.-..--- J&J~ 9334) 94%) Rio Grande Western— 

Eq 5s Ser B ’09 Sept’10__Q-M\b 45% e 4% 4%% z col notes ’08 opt M&Sf 8 71 Ist g 4s July 1 1939_._J&J 95% 96% 
mas 8 July’10 to Manis &s b4% 434% 6/0 ’o Sol tr notes 713 op J&J; 93% 95 44! Ist consg 4s 19490p.-A&0O| 85)4| 86 
Eq 41s Ser E to Aug’15_F&A\b 4% % 4%%| indlay & Ft Wayne — | UtOt4s ed g Jan 1 °17-A&O -.| 95 
Ch &1C Ry—list 581936_J&J} 113%| --.-- nog 6 pu 4s seen _ > Ba Utah Fuel Ist 5s ’31_.M&S/ ----- 95 
Danv&G C’k ist M6s’°20M&N| 108 | ~..-- | Day & Mich ist $5 fi 4 # Jes 9944; 100%) ‘Des Moines & Ft Dodge RR— 
EvT H &Chicinc6s’20_M&N| 108 | .~-..-.- iCISt L &C—SeeCCC& | Ist gu g 4s 1935_-__-.- J&J 90 95 
bas ty 7 Hammond & West— ‘Cincinnati Indianapolis & we Des M Iowa Falls & Northern— 

lst g 6s Jan 1 1927.....- J&J} 120 121 || Ist & ref g 4s 1953 guar_J&J Chi} ees Ist if 5s 1931 opt 1906._J&J| ----- 98 

Chic & I C Ry—See Chic & E Ill. Ind Dec &W—Ist g 68°35 J&J| 107 | LLL. DesMoinesUnion §s1917..M&N| 105 | ----- 

Chicago Indiana peo gia Ry lst let gd g 53 1935...... DT eeekel angie Detroit Grand Haven & Milw— 

Con m g 4s 1956 gu -J@3| -..--| 05% 4s 1909 to 191 1M&N/b -----)  -2.2. st 5 Equip 6s Nov 14’18_A&O/f 105 | -.--- 
Ind Ills & Ia ist g S 1950 Weer VS Tf asec: Cmeingnt Lebanon & North— ar6s Nov151918_A&Of 105 | «.--- 
One ne & Louisville— TO0 GN LONG... concen aren J&J; 102%) .-.-- DetGr a Pere M. 
d mtg g 6s 1947..._J&J| 128 129 ist cons g 4s 1942..M&N; 94 98 %/| Detroit 
Refund mig & 5s 1947_.__J&J| 113 113%)|'\Cin & Muskingum Valley— Prior lien g 4s 1995_--.-- J&D)| 93 95 
wee ts uis1s4s’56.J&J| ----- 95 Ist gu g 4s 1948. __-_-- FRAY 03 | 1... Mort gold 4s 1995__---- J&D| 90 92 
C ist 68 1910_._J&J} --.-- 102% aeenet N O & Texas Pac— Detroit Mack & Marq— 

C & I Div g6s1911._F&A; ~----- wae ag 44s Nov.’09-16.._.M&N b5%| - Land grant inc 78 1911_._A&0O} -~---. 35 

Chi &StLSh tL Cin North list g 4s 1951, ---J&J 87 92 ||Detroit ioledo & Ironton— 

Chicago Milwaukee & St Paul— iCin Rich & F W—7s g ’21_J&D} 117 122 Ohio South g 4s Mar ’41_M&S| 81 83% 
Gen g 4s A May 1 1989__J&J ---| 105 |'CinSan & Clev—See C on Cé&S8t L Gen lien & div Ist g 48’55 set 62 65 
Gen g 3s B ted 11989_J&J| 90 91% (Clearfield &Jeft—See Pa & NoW Con M g 4s 1980___-. Fé 20 35 
‘Zeer Ge ¢ 1014. ..<...-. J&J| 104%) 105 %|'\Clearf & Mahoning—See BR&P. ] =r & Toledo Shore vine 
Deb 4s (when isssued) - 945%| 94% /|\Cleveland Akron & Columbus— te gu oe ae J&J; 86 | 91 
Chic & L Sup Div g 5s ’21 J&J) 109 -- --|| Gen gold 5s 1927.-.-- M&S} 108 11134) |Duiut & Iron Range— 

Ch & Mo Riv Ist 5s 1926_J&J| 1123}4| 113%/| ist cons gu g 4s 1940___F&A 96 Oe A&O| 111%) 113% 
Chic & Pac Div 6s 1910__J&J| 101 101 &% Unguaranteed __...-.---- Oe l? awens | 2d mort 6s 1916....._-- J&J; 104 | s+ 
West Div gold 5s 1921_J&J| 109 110 ||\Cleve Cin Chic & St Louis— | Duluth Missabe & Northern— 
Dak &GtSo Ist g 5s 1916_J&J| 105%%| 105%4|| General 4s gold 1993_..J&D, 97% Or eG : det @ O06 10RR.... 4-2. 05 i i ens 
Dubuque Div Ist 6s 1920.J&J| 115 119 5% g notes 1911_.___-- J&D) 10:%| 101% Ist cons g 6s Jan 1 1923_J&J; 116% ~..--.. 
Fargo & So g 6s ass’d ’24.J&J) 121 |  ....- ~— ro Div Ist g 4s 1939__J&J 95 -.-.-||_ Gen gold 5s Jan 1 1941__J&J| 106%; 108 
H& Pak Ext 1st 7s ’10- “$e3 1013; -.-... CW &M Div Ist4s g’91_J&J 93 ae ere ny Lake & Winnipeg 
lst M 5s 1910_------- J&J; 1004; 101 StL Div lst coltrg4s’9OM&N| 95%) -....)| eo 1916 0p1911_. J&J 99 101 
La C & DDiv list 5s1919 tars 108%| ..--- Spr&Col Div 4s Ist g ’40.M&$ . pe Pee l pulut South Shore & Atlantic 
Milw & No ist 6s 1910__J& 101%} _.... hiteW V Div Ist 4s g’40.J&J eis di eee Hs SOG OG S00. ode nn cos i ee eee 
1st consol 6s 1 dad 10734;  ....- | ais =~ Indiana Ry |Dul Short Line—See S8tP&Dul. 
Mineral Pt Div 5s 1910.__J&J| 100%/| 101 1st gold oe! 4s 4953. M&N 92 93 Dutchess Co—See Cent NewEng 
So Minn Ist 6s 1910__.__J&J| 101 101%} Chic Ind & St LSh Line Ry— |East Tenn Va & Ga—See So R 
Wis & Minn Div g 5s ’21_J&J| 109%} ---.. 1st pus guar 4s 1953-_ Axo ty. TS | Eastern Minn—See St PM & 
Wiscon Val Div Ist 6s 2U_J&J| 118 120 C18 L&Cist oF Aug’36 98%, _.__.||Easton & Amboy—See Leh Val. 

Cn & No M—See Pere Marquette Con s f 6s ’20 dr@105 M 105%) _.. _||/Elgin Jol & East. 581941_.M&N| 115 | 22... 

Chicago & North Western— | CinSan&Clev con g 5s ’28.J w 109%! 11054) Elmira Cort & Nor--See Leh Val 
Con s f 7s Feb 1 1915____Q-F| 114 115%) Cleve Col Cin & Indianapolis. ||Elmira & Williamsp 6s ’10_J&J|; 100%)  ..._- 
General 34s g 1987.._..M&N 91 92 Consol mort 7s 1914._J&D} 112 113%) Income 5s 2862... .....A&O} 104 |  .... 
Sink fd deben 5s 19383--M&N| 11244) —-.-.- Cons sink fd 7s 1914._J&D/| 112 _....| El Palio & Rock Isid—See El] Pasio & Sojuthw 
Sinking fund 6s 1929_.._.A&O} 112 4) sell Gen con g 6s 1934_...J&J| 129 12944 El] Paso & Southwestern Co.— 

Sl ea ee A&O!} 108%! 109% | Id Blm & W ext 4s 1940_A&0 95 101 New Mexico Ry & Coal Co— 
25-year deb 5s 1909-._..M&N| 100%) 100% Ind & StList 7s 1919 A-_J&J| 12244) 125 Ist coll tr g 5s Oct 1 47 A&O| 97 99 
80-year deb 581921 A&O16! 107 09 5 | 1st 7s July 1919 Ser B M&S} 122%) 125 ist&con&coll trg5s’51A&0) 96 98 
Exten bonds 4s 1926.F&A 15} 100%4| 101%) 1st 7s July 1919 Ser C.M&N| 122%! 125 Dawson'Ry & Coal— 

Cedar R & M Ist 781916 M&N| 117 puis | O Ind & W g ds Apr 1938. Q3 100 pas ist col tr g5s’51 gusfJ&J 95 100 
pores. Val lst g 3%s ’23_J&D 93% 94% | Peo & East cons 4s ’40--A&O} ----- 95 || er nee Istggu 5s’51J&J) 103 105 
Frem Elk & Mo s’33_.A&0} 132 |  .._- 2d cons ine 4s 1990__Apri1f 47 Setoaie’ 

Unstam camped 7 co See ab al i: Be gre Cleveland Lorain & Wheeling— NY Y & E 1st 4s ext g’47_ yi} 100%) 101 
Ia Minn &N W Ist 3448’35 Ry. 92 93 14) Con now Ys 5s 1933-._A&0) 113 11334|| 5s 2d ext gold 1919_____ LOO 58] cates 
Madison ext Ist gz 7s’11_A&0O; 104 |  _._- Stamped subject to On cul 208 Pe case. 4lés 3d ext gold 1923_ “Mae 103 BA 
ManitowGB&NW3s’41 AKG 91 Beige) 2 Con Ty gs 90 reg..3@a) 300 | “sc... || 5s 4th ext gold 1920-___A&O, 106%) 107 
Marshfiext Ist M §s’°22._A&0O; 109 |  ___.- \Clev & Mah Val—5s g19388_J&J| 110 |  -._.-) 4s 5th ext gold 1928._._J&D| 96%) _ __. 
Menom ext Ist g 7s ’11_J&D| 104%] ____- Clev & Marietta—See Penn RR. || %s 1st con g 1920____-___ M&S) 124%) 125 
Milwaukee Lake Sh & W’n. ‘Cleveland & Pitts—See Penn Co. | 7s Ist con g fund 1920._M&S| 122 124 

Con Ist 6s gold 1921_.M&N| 118%! ---- |Cleveland Term & Valley— || Prior lien g 4s 1996__.__- i? > oe 9034 

Mich Div Ist g 6s ’24__J&J| 121% 123%) lst 4s g gu 1995______- M&N 97% 98 || Gen lien g 4s 1996_._____ J&I 77 wc 

Asniand Divist g6s’25M&S; 122 | _____ \\Coal & Coke Ry Co— || Conv g 4s 1953 Ser A___A&O 85% 

Ex & im sf g 5s 1929_F&A| 113%} 114%) 1st gold 5s ape 11919._A&Of 95 984 Series B__...... 74% 75 

Incomes 6s 1911-...M&N| 101 103 44|\Coal & Iron Ry—See WVaC&P. | Equip g 4s Dec 1909____J&D|b 4%%| 4% 

St P EGrTr Ist 6sg’713. J&J) 103 | ----- ‘Colo Midland—1ist 4s g ’47_J&J| 82 82%| Eqg4s.Nov.’09-Nov’16M&NID44%%| 4%, 

Mil&StateLine lst 3%4s’41J&J or) Soeze ‘Colo & So ist g 4s 1929_.__F&A 98 9514|| Notes 6s Apr8 1911 ._.A&O 99% 100% 
Minn & lowalst g344s8’24J &D 5 he PE | RefgMg44s May 1’35 M&N 98 34 99%)! Penn coll g 4s Feb 11951.F&A 89 8934 
N W Un 7sg June 1 ’717_M&S§/} 119%)  ----- Eq 5s Ser A Oct’09-17..A&O} --.-.) ....- || Buff NY & Elst 781916_J&D| 11634) 222. 
North Ili ist 5s 1910__.M&S| 10044| ~--_ __|ColoSpgs + Spe Cr’k D oO —_ Buffalo & Southwestern— 
Peoria & Norw 3s ’26_M&S |, ae eS lst gs f 58 1930____..... 104%! 106 Ist g 6s’U8 ext at5% ’18J&J) 103%) 104% 
Prin & Norw 34s 1926__J&J | Sek aS Ist cons 5s Oct 1003.40 97% 99 2d g 5s ’08 ext to1918.J&J) 94 YS An we 
SiouxCity & Pac34s’36.F&A) 914; ----- ‘Columbia & Gr—See South’nRy JeffR R5s gu’09 ext to’'19 A&O; 102 | ..... 
Wino & Bt P Ist 7s iG -J&D;) 11844) -~----- Coi Hock Val&T—See Hock Val Chic & Atlantic Terminal— | | 

Chicago Peoria & St Louis— ColConnect & Ter—See Norf&W ist M g 5s 1918_____- 7 7 Ss ORS eer 
Prior lien g 44s 1930__M&S/f ___-- ...--|Concord & Mont con 4s ’20_J&D} 100 a Ch & Erie 5s Ist g 1982_ M&N| $3636) aici, 
Cons mtg 5 "h . . See Ger au - uot cece | Deb 4s June eae J&D 98 $9 Long Dock 6s con g 1935. A&O| 126%! -.... 
Income 5s July 1 1930_____.- P geen -. || Deb 3s June 1 1920_--J&D| 92 | __--- Newb & N Y Ist 58 1929 J&J| 101° | 2lLL- 

Chic Rock Isl & Pac Railway— | BO& ‘a imp 66:19011... daa} 268 =) oo NJ & NY ist 6s1910__.M&N; 97 | LLL. 
General J bn RS oa s &J| 100 100 %|Conn & Pass—lst g 48’43.A&0O/} 191 | Les NY &GrLake gu g 5s "46. camaeal et eee aa 
Ist M 6s 1917...-...-.- J 113%} 115%) New & Rich g’d 5s1911._J&J| 100 ooo NYL E &WC & RR— 

Ref g 48 19340pto1911_A&0O) 9134} 92  |Conn River—Gold 4s 1943_ ues lg: | ee 13494) * «s.-- 
Coll tr g 4s May ’10 to 18M&N/b4.80%| 416%) 344s Jan 1 1923. -____— J& hs abeerees & 1 Co— 
do Ser H 1910__M&N 99 -----||(Cuba Eastern Ist 6s 1933. Mas s:'én| * oS lst 6s cur 1018 Se pare at Wee J&J| 10644 
do Ser P 1918. M&N 925% 96% Cuba RR—lIst g 5s 1952_-._J&J O7 38) o5 5% N Y Pennsylvania & Ohio—| 
Eq 44s Aug ’09-Feb "17_F&Alb 5%,| 44%) Cumberland & sbi: Prior lien 44%s 1935_._.M&S| 101 | ___. 
Chic R I & Pac Railroad— | Ist g 5s 1921____..___. a eres Equip trust 5s 1910___Var/ 101 | 103 
4s gold 2002_______- M&N 80% 80 e| Current Riv—See K C Ft 8 & M. N Y Susq & Western— 

Col trust 5sg1913 0pt M&S} 9234 93 |Dak& Grito Sesto & St P. Ist refunding 5s 1937.-_J&J| 104%) __.__ 
Burl Cedar Rapids & North— | Dallas & Waco—See M & T. 2d¢ mort 4%s 1937_.__F&A| %8 | ____- 
Con Ist &col tr 5s 2’34 A&O! 114 116 | Daws Ry &C’l—See El. Paso & Southwestern Gen mort 5s g 1940__F&A 90 92 

Ced Rap la F & —_ Dayton & Mich—See Cin H & D Term Ist g 5s 1943__.M&N; 114 | ____. 

5s gold guar 1921_-A&0} 108 | __._.| lDeston & Union Ist 7s 1909J&D} 101 Meet Midl’d of NJ ist 6s’10 A&O} 100 ae 

M&StL Ist gug7e'27.53&D, ..-.:}) <u... Income 6s due after 1910.J &D 97 Wilkes & Eastistgis’42J&D) 104%! 10534 
Choc Okla & Gulf— Delaware & Bound Brook— ‘Erie & Pitts—See Penn RR. 

Gen M g 5s Oct 1 1919.J&J| 10434) 106 | Ist con g 3s 1955___-_- We ay OR Sool | Evans Hend& Nash—See Louisv| & Nash| 

Consol g 5s 1952._-___.M&N} 110% Lig Delaware & Hudson— l|Evansville & Indianapolis— | 

Choctaw & Memphis— Conv deb 4s June 15 ’16_J&D} 1052) 106 || Consol g g’d 6s 1926_-___- J&J) Ci Sos 

Ist g 5s Jan 1 1949_J&J) 112 113 Ist lien equip g 4%s ’22 Ri sue. 105 || Ter H & S’east 1st 78’09 M&S 100%) a 
Peoria Ry Ter 48’37 guopJ&J; 88%} 91 Ist & ref g 4s 1943 ____- et dn on 102% Ev & In Ist gg’d 6s ’24_-_J&J) 112 | LLL. 
Rock Isl & Peoria 6s 1925J&J| 115 | ----- Pa Div 7s Sept 1917_ Mes TZnMKE) Sec. |Evansville & Terre Haute— | 
Keo& DesM—Ist 58 1923 A&O| 105%! 106 Adirond’k Ist 444s’42 gu M&S| 104 ese: | ast-eon g G6-1971....... J&J) 114 | ian wih 

Ghic&S8tL—See Atch Top&SFa Albany & Susq 3%s g 1946) | 1st gen 5s gold 1942____A&O| SORTS!  xuee- 

ChicStL&NO—See Ill Central (conv bef 1916) gu..-A&O| 105 | . -.|| Ba 4%&sSerC 1909-1916 F&A 5%| 414% 

Chic St L & Pitts—See Penn Co. Bluff Pt Land Imp Co— || Mt Vernon Ist 6sg1923_A&O} 108 | _.__|. 

Chic St Paui Minn & Omaha— i lst M g guar 4s F940. -I&I 90 .-- ||. Sul Co Br Ist g 5s 1930_A&0 ie 
Con 6s June 1 1930_--.-- J&D) 129 130 || Chateaugay Ore & Iron— | & TH & Chic—See Chic & E Ii. 

Con 6s red to 3448 1930 J&D) 92%) -_--- | Guar g 4s 1942________ J&J| 88 E || Fargo & So—See Chic M & St P. 
Ch St P&MIst g6s1918.M&N) 128 -. --|| Hudson Coal Co— i 
North Wisconsin—6s ’30.J&J| 127 ree Gu deb 4s 1910-1917_M&N 95 aime 
StP&S8xC ist ¢6s1919--A&O)} 11534; 117 || Rens&Sarreg ist 7s’21 M&N| 128%) -_.- | 
S88 M&SwW ist M 58715 M&N! 104 | Utiea Clin & Bing 5s 1939 J&J' 108 
b Basis. f This price includes accrued interest. k Last sale. 2In London. n Nominal 8 Sale price 






























































JULY 1909.) RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “and interest” except where marked “ f.” 
Bonds. Bid. | Ask, Bonds Bid. | Ask. Bonds. Bid, | Ask. 
witehbur ae s May 1°14M&N| 101%) ----- Interbor-Met|See Street & Elec Louisiana & Arkansas Ry— 
funding. {928--M&N| 106%) 08° ||{nter Rap Tr) R y Securities ist s tf g 5s 1927 op Pas 97 
4a 2 Wareh hisatone Mas 99%) .---- les yan Y Gy Northern— La Western—ist 6s 1921._.-_J&J| 108 | ----- 
4s July 1 i916 BUTGEM AES 3&3} 99%) ..--.. lst g 6s 1919.________- M&N| 109%| 111 _ ||Louisv Cin & Lex—See L & N 
4s Refunding 1925----- Mee 100° |" ss... od fo 10 pte Sue M&S Bint 102% || Louisville Henderson & St ts 
4s Refunding Mar 1927--M&s 99 | 101 a ruse Go ctfs of Dep__-. -- 100%} 101%|| 1st mort g 5s 1946_-..--- 10974; 110% 
4s Refundi ing 1 Teer «aah or ae - f° Sesae 3d 4s gold 1921_______. en assess 47 || Louisville & Jeffersonv Bridge 
FS FR ae ‘ &J} 100 pate Equip 5 Bsduly Osta Fan's Oe nar. we ue Guaranteed gold 4s 1945 95 97 
: s Oct 1 1920...-..--.- A&O 04 95 rado River Bridge— Louisville & Nashville— 
Get} 10ihon cond A&O| 94 95 lst Ml Ye 1000... ee) ce au tl, ce ews Gen mort 6s 1930-_---- &D) 116 117 
& Buston—7s 1924. AS wie 140}4|\lowa Cent—Iist g 5s 1938..J&D| ----- 1 50-year gold 5s 1937...-M&N| 116 ici” 

Flint’ Pere te Tne ist & ref’d’g g 48 1951__M&S| ---.-.- 78%|| Unified gold 4s 1940.---. J&JI Hp 

Fla Cent & Pen—See Sea Air Line lowa Falls&SC—I1st 7s ’17.A&0O| ----- 120 Coll tr g 5s 1931_..----- M& 110% paste 

Florida East Coast— Jacksonville Terminal— 5% g notes 1910__..-.- M&S} 101%} 101% 
Ist m g 4s 1959- SS a oe 10244|| Ist M5sge’d July 11939_J&J| -----| ----- At K &Cin div. 48,55 M&N| --.- 95% 
Coll tr 6s Aug 1 1910.._F&A| 102 | ..... Jefferson—See Erie Lou C & Lex 44s g’31_M&N| 107 | ----- 
Coll tr 6s Aug 15 ’10_F&A15| 102 .- ..-|\Jeff Mad & Ind—See Penn RR N O & Mob Ist g 6s 1930- ys 125}4| ----- 

Florida South’n—SeeAtCoast L Kal Al & G R—See LS &MS 2d g 6s 1930... - - - ee ee ee 

Florida West Shore— Kanaw & Mich—See Tol & OC Pad&Mem div 1st 4s ’46.F&A| 97 98 
1st g gu 5s 1934__-......- J&j; 89 93 ||Kankakee & S W—See Ill Cent Pensacola Div 1st 6s 20. M&S} 106%; 108% 

fonda Johnstown & Gloversv— Kansas C Belt 1st 6s 1916..J&J| 109 110 st ie. eM Ist g6s’21_M&S|} 114%] --.-.-- 
1st cons ref’ ge 434s 1947_ J &J) 95 | ---.- Kansas City Clinton & Sp— | _. | || _ 2438 1980..--.-..-.- M&S| ----- 75 
Gen ref’g g 4s 1950_-_-_--- Rabat Ea age Ist 5s g 1925 guar__-_..- A&O| 904 96 St “pro 4 . g 5s 1916_M&S; 103 | -..-- 
we R. gen ref g 44s 1952 Kan City” Ft Scott & Memphis— S&NAla colsfg6s1910_A&0/ 102 | --.-.- 

UIE ji cnn tt Site ie a M&N 84 85 Refdg g 4s 1936 oN 83 83% EH & N Ist 681919..-.J&D| 111%) «---- 

Ft worth &Den City ’6s 21.J&D) --- 115 Cons 6s 1928__.____-_-- 119%| 121%) Henderson Br 6s g 1931 - M&Sif 108 | -.--.- 

Fort Worth & Rio Grande— Equip notes g 4%s Kent Central—4s‘g 1987-J&J) 97 97% 
re Te. ree et swe & 88% Aug 1909-Aug iol. F&A b5K% 5%|| L&N Mob&Mont 4%s 45M&5S 105%) ----- 

Fre Elk & Mo Riv—See C & NW Current Riv lst 5s 1927_A&0| 98 101 Louisv & Nashv South’n joint 

Galv Har & San An—See So Pac Kan C Ft Scott & Gulf— gold 4s 1952 op 1907..-J&J| 89 90 

— a ask 58s’13 A&O| ----- 100 ist 7s’08 ext 5% to’11J&D| 100%! 101%4|| L&NTermistg 4s’52 gu- see 97 98 

© Ist tg 5s 1929..A&O| 90 100 Kansas City’ Memphis & Bir— NasF &S Ist gu g 5s 30. -8S o---- lla 

Sesame by’ & Cum—é6s 09 A&O} -....| ~---- Gen 46 1008) 7340S M& 93 94 ee TN Atl ist oh "21_F 110%) ---- 

Georg & Alabama—See Seab AL ioouas be Tea danc Sept1) 88 | -.... 8 & NAla Con M g 5s ’36- PEA a Fi 114% 

Georgia Car & N—See Seab A L mted s.< u.. nau 14 8934;  ..... Macon Dublin & Savannah— 

Georgia Coast & Piedmont— Kansas city & Mem Ry & B— Ist gold 5s 1947 guar_....J&J| 93 | --..- 
ist g 5s 1946..._ -.... M&S; 90 95 1st 58g 1929________. A&O| 104 | ----- Mahoning Coal—See LS & MS 

Geor Midland—See Southern Ry Kans & aes 5s ’22- PRA Oe T° Wicca Maine Central— 

Georgia Pacific—See South’n a) MemK &Col istM7s 1910 M&S} 100 | ~..... Cons 7s 1912_.......-.- A&O| 107 | ----- 

Geo RR & Bank’g 6s 1910 46 PaO 2? 25 ds Rich Hill RR ist 7s ’10_M&S} 100 | --..-- Coll tr 5s 1923_....-.-. &D| 109 Bs ai 
6 Sl. See *, @is AS aes Kan City & NW Ist g5s’33.J&J| 100 105 Cons 5s Apr 1 1912_.--- A&O} 101%); ----- 
Sa OGR T 1088. vss ceases sa31 t08 “Tl osced Kan City & P. MK &T Cons 4¥%s Apr 11912 .-A&O} 1004) -.--. 
4s Jan 1 1947_______._-. J&If 95 97 ||\Kan City St Jos & Council B— Cons 4s Apr 1 1912__--- A&O; 99%) ----- 

Georgia eae & Florida— Nodaway Val ist 781920 J&D} 10434) -..-- Eur & N A 4s gold 1933._J&J|} 100 | ----- 
Ist “= is Sea ae we Se 109% 110 Tarkio Val ist 7s 1920..J&D| 10434)  -.--- Hereford Ry—G 4s 1930M&N| 94 oo--- 

Gate burg x iar R Kan City Southern— ox & Linc ist M 

a guar Oct ‘4 "26. Reo. 108 1 2nd lst g 3s 1950 Geko ha 74% 75 line 4s 1920__..-...-- & 96 | «---- 
Gis ver lobe R.. Nor—SeeSoPa Ref & imp’t 5s Ape. 1 ’50 ee 3 100 100 %|| Upper Coos Ist gd 4s’30_M&N 99 100 
Gr Rap Bel vob, Wc phe gee Kan City Wat & Gulf—See ouis at & G UP Ex4%s g’30 M&N;| 106 110 
rand Rapi Kentucky Central—See L & on Co Ry g gu 
exten Bt nig 4s 1941____J&J ik, ae Ken & Ind Bridge & RRO 34s Jan 1954 op 1924__-_-- 86% 88 
Vv oe yen GB) sesde K & I Br ist g E 5s went - 99%! 100}4||Manitoba & Southeastern— 

Grand Trunk Wes 1st consol g 4s 1950----. A&O| 85 | LL... lst gu 4s £ Feb 1 1929.-F&A} ----- 100 
NWGrTr Ist 6s ag 1’ Eo. J&J; 100 | -..-- Keokuk & Des M—SeeC RI &P Marquette Houghton & Ont— 
1st g g 4s July 1 1950__.__J&Jji 98 100 ||Knoxv & Ohio—See South’n Ry Mort 6s 1925_..-.----- A&O} 115 118 
2d inc g 4s July 1 1950___July|! 77 81 ||Lake Erie & Western— Md Del & Va 5s 1955, gu.F&A;| 101 103 

ar 5 | Northern— Ist g 5s Jan 1 1937_._--_- J&J| 114%) 115 /|!Maryl & Pa Ist “we 1951._M&S| 91 93 

B & Q coll trg 4s 1921_J&J| 98%4| 9834)| 2d g 5s July 1 1941_____- J&J| 107 .. .-|| Income 4s 1951_...---- A&O| 6014) 61% 

Greet Northern Ry of Canada— No Ohio ist ist gu Seg 45 58g 5. A&O idethe 113% ay omy & Ft 
nna 4s 1934 opt = 1914_A&0| 82 84 |\Lake Sh & Mic &HR st M g 4s 1955__.._---- J&Di --.-2{: soe. 

Gulf Beau & Kan City— Leavenw’th Term Ry & Bria eae Mek’sp fee B V—See PMcK &Y 
i 6s 8 Aug 1 1913 eens &A|) 101 103 lst M i aod $s 1923. -....- 85 95 Merchants’ Br—See Term RR. 

rp a awe 1 1913_--..-. F&A) 95 | ----- Lehigh & Hudson River RR Meridian Terminal— 
Gulf & Ship Island RR— lst mort ge 5s 1911_J&J} 100 | 1... Ist M 4s 1955 guar....M&N| 82 87 
ist ref &t term g 5sFeb’52_J&J| 95 106 2d M 5s July 1 1917_-.-- J&35} 100 | ..... Mexican Central— 
Mort g 6s Apr 1910-’11_A&O| 100 101%|| Geng 5s ey 11920 guar J&J}; 104 |  -..-- Cons g 4s 1911__.._.--.-- 95% 96 

Gulf Terminal of Mobile— Unguaranteed __._....._. 101 a Central Tr Co ctfs of de SB. |} «sd... 
ist mort g 4s 1957 gu_._.J&J| 87 90 Warw V Vall std only 1/110 SO | ey eee 1st con inc 3s Jan 10 ’39_July|f 26 274% 

Han & St Jo—SeeC B & Q. 2d 6s Oct 1912____-.-. i Central Tr Co ctfs of dep__|f ----- 27 
Harrisb Ports Mt J & Lanc— Lehigh & Lake Erie—See Lohie h Vallely 2d con ine 3s Jan 101939_July|f 24 26 
Ist 4s July 1 1913_______ J&J O0)* Fseseu Lehigh Valley— ane & Oe coll g 5s 1917__.A&O/} --.--| ----- 

Hartford & Conn Western— lst 6s ext g 4s 1948_____ J&D| 205%) ----- 1919_...A&O/| -..-- nods 
Ist ext g 444s July 11923_J&J| 101%) ~.-.-.. Gon os oon regirred _.J&D| 149 | -.-.. Coll tr HR. . 5s 1910_...J&J| 100%) 100% 

Henderson Br Louis & Nash 1923... + re 120 121 ||Mexican Internationali— 

Hocking Valle R — — M figs 5 E1923 iti MD 105 107 Prior lien g 44s 1947._..M&S| 89 nimi 
tear te omen J&. 105%| 105%) Con Pos —_ ae age 114 me 1st con g 4s 1977___-.--. M&S; 80 
Car tr g 4 SNov'OOiSMEN Basis| 4%%|| 2d M 7s 1910___._-_-- M&S} 10334) 103% Stamped guar op to Mar ’07 83 87 

Eq € 4s Ser A Aug’09-17 F&A} Basis| 44%4%|| Gen consg ys 2008. i M&N SPUG  Sasac Mex Nor ist g 6s 1910____J&D} ----.| ----- 
Col & H V Ext 481948_._A&O;} 98% 99 Easton & Amboy— Mich Cent—See NYC &HR 
Col & Tol Ist g 4s 1955..F&A| 99%) 99% ist 5s May 1 1920. .--M&N| 108 | ~-.... Middlesex Valley—See Leh Val 
Ohio&W Va ist 75 1910_M&N} 102%] 103 Elmira Cortland & North’n— Midland of N J—See Erie 

Hoosac Tunnel & Wilmington— Ist pfg6s A : +. 1914_ aes C234) ..c5. Midland Terminal 5s1925._.J&D| 98 | ----- 
1st s’ g fg 5s ES 6 Re Sept 19: 10a M&S 94 100 lst gu ir 5s Ro ie es WLSET <u 26s Millen & Southw—5s 1955 A&O| -----| ----- 

Housato H&H Lehigh Erie— Mil & Lake Win—See Wis Cen 

‘Houston E & W Tex- Sec S Pac 1st ars 1057 gu....M&S} 100 | -.... MilLSh&West—See Chic & N W 

Houston &Tex Cent—See So Pac Lehigh & N Y— Milw & No—See Chic 8st P 

Hudson Co6%notes1910. F&A} 98 100 lst g 4s neg: 11945..M&S| 96%) .. --.||Min&Pac—See M St P &S.S.M 
6% g notes Oct 15 ’11_A&015} 99 101%4|| Lehigh Valley Coal— ere 4 & St Louis— 

Hudson & Manhattan— lst 5s g guar 1933_--_- J&J| 109 | -..-- Te of Sees eee J&D ais ox ite 
lst M 4%s 1957 conv_._F&A/| ----- Lie 1st orn gu int red’d to Pacific Ext Ist 6s 1921._.A&0} 108 ese 
NY & Jer ist gS 5s 32 Ad F&A} 103%) 104% 49 1988.5. ..<. 60.4 I&I See wnute So’west Ext Ist g 7s 10_J&D} ----- cess 

Huntingdon & Broad Top— —_ “Valley Ry of N Y Ist 1st consol gold 5s 1934..M&N} 109%} 109% 
[st g 4s Sept 30 1920__._A&O _ >. ee s ¢ 18 1660. ci J&J|) 108%) -.--- Ist ref’g g 4s 1949_____. M&S; 85% 8534 
2d mort 4s gold 1925____F&A et Bags Lehich al Terminal— Coll notes g 5s ad ae Ce ag 99%} 100 
Con 5s g Mar 31 1925_._A&O| 100 101 lst g guar 5s 1941_.__A&O|} 11544) 118 _ St P & Sault Ste M 

Hutchinson & S—See A T&S Fe Middlesex Va! Ist 5s’42.M&N; 103 |  ..-- MSSte M& Atl Ist 4s 0 J. SOG ’-Saaet Benne 

[llinois Central— Pa & N Y Canal— Minn & Pac Ist 4s 1936._J&J) -- ..| --... 
lst gold 4s seet bash alae ee J&J; 1046) - ‘ Con M 5s 1939_---.-.-. AO! 218 | wadca 1st cons g 4s 1938___.--. J&JI 99%; 100 
Ist g 334s 1951_-_-_-___ Jad} -<.... 92 Con M 4s 1939.-.-- A&O| 108 warcwt 2d M g 4s g’d 1949______ SOG 2c Gal accce 
MainL’e ext Ist I walewe y+ osace ‘i Cons 4s 1939_..-.-.-. ee 208 iA caw Minn Union—See M 
lst mort | 3s 1 ----M&Sil 86 8 Snoe Shoe Coal—Ist5s’'10 J&J} 100 | -.--- Mississippi Central— 

Col & pole 1052 vaakwe A&O ..| Ot4¢iLehigh & Wilkes—See Cent N J lst m = 1948 opt___-- J&J 95 97% 
ColTrLNO&T g 4s 1953 M&N| 100%) 10054||Leroy & Caney Val—See Mo Pac} — Miss Riv Bdg—See Chic & A 
Pur lines Ist g 344s 1952_J&J| 8934; 90%/|Lexington & Kastern— Missouri Kansas & Texas— 
Ref g 4s 1955 Bao 1918_.M&N 9944; 100 Gen mort g 5s 1935--- eT OBist scticg Ist gold 4s 1990_____--. J&D} 100%} 100% 
Cairo Brid 1950_..J&D|} ----- 100% ||Lincoln &N’west—See C B *S 2d gold 4s June 1 1990___F&A 87% 87 
Litch Div 8 1951__J&J us 795%/||Litchfield &Mad Ist ae M& 95 100 lst Extension 5s 1944...M&N/ —- 106% 
aunt Div 3 sg 19538.._J&J} -_--.- 89 34||Little Miami—Ren’al 5s’"12M&N/ 10134) _.__- Ist - aa% 2004. ..... M&S} 86 86% 
Middle Div reg 5s 1921_._F&A| 105 _....||Little R’k&Hot Spr West Ry— Gen 4343 1936. .._J&J 90% 91 
Omaha Div Ist 3sg’51_.F&A| .-.--| 7942|| Ist g 4s 1939 guar ...... SGU. 2az% 90 St Eeaiee 4s 2001-..A&O} ----- 88 
St Louis Div 344sg1951_J&J| _.- 88% Long Island— Boonville R Bri 
8t Louis Div 3s g 1951__J&J|  ---- 90 54 Usifed g 4s 1949____.__ _! es 98 Ist § gu sf 4s 1951__..M&N 90 92 
Sp’gfield Div Ext 344s ’’51J&J| -.___| -~--2. Refund g gu 4s 1949....M&S| -. -- 98 44 Dal&Waco Ist gu 5s ’40_ MAN Has, 108% 
estern lines g 4s i --F&A 99%/| 101 2d mortgage 7s 1918....F&A;| 116 -- .-|| KanC & Pacist4sg’90_F&A| ~.-....| ----- 
Chicago St Louis & N O— lst cons g 5s July 1 1931_ Q-J| 11134) 112% Missouri Kansas & Eastern— 
Con g 5s June 15’51_J&D15|) 11934 v 1st cons g 4s July 1 1931__Q-J Sree: kb, ou. lst 5s gold guar 1942_A&0O/} 11334) 114% 
Con g3 4s J’ne 15 ’51J&D15 0 92 Gen mort g 4s 1938_.--- J&D| 97%) 98 Missouri Kansas . Okla— 
Mem Div Ist 4s g’51__J&D Spas whbwe yy lst ea cong 1922Mé&S;} .-....| ----- os gu 5s May 1’42__M&Ni 109 110% 
Kankakee & Southwestern— 4s gold 1906S. snowed cu pegs ae of T ist 5s gu’42_M&S| _. ..| 107% 
ist mort fs 1921..... BOA: 100). esnnn Debenture gold 5s 1934._J&D} 10534 i ae Shreveport & S— 
8t Louis Alton & Ter Haute— Brook &Mon ist g6s1911M&S;} 103 | --... lst M cu old re 1943.J&D| ---... 110% 
Bellev&Car lst 681923J&D) 119 RE 1st = tt sd ebawetes &S| 101 10i |; 8S WCoal & Imp Ist 6s’29 J&J} 113 116 
St L South Ist g4s’31 M&S; 100%| 100% 90 Se 1088.6. caikece PANE OO Ss eee aes Texas & Okla—5s 1943_M&S; 108 109 
Carb&Shawlst g 4s’32M&S; 97 | ~.... LICity & F—1st 6s’11_M&N| 103 |  -..-. Missouri Taichaens & Guif— 

Ind Bl & Wn—SeeCCC & St L ist con g 5s May ’87.-M&N| 105 | ___.. Ist g 5s Nov 1 1944._..M&N| -. ..| ----- 
Ind Dec & West—See Cin I & W N Y Bay Ex Rist 5sg’43J&J; 100 |  .._- Missouri a 

Indiana Ill & Ia—See Chic Ind |& Sou N Y Brooklyn & Man Beach Consol 6s 1920___..._-.-. MAM 188) f in-<4 

India’l & Louisv—See bg Ind; & Lou isv 1st gold 5s 1935_-.--.-- A&QO} 105%) .~-.-... 3d 7s ext to Jul’38at4%_.M&N;} 95% we 

Ind & St L—SeeC CC &8t L NY& RB Ist g581927_M&S;} 100 |. ..... Tr g 5s stpd Jan 1 191 ae Niwy!) 101% 

Indian Un’n Ist 4s A SS :c) Des eue North Shore Branch— , Col trust 5s 1920 ______ Fé& 102% | 103 

Wy 1st con 5s g Oct 1 1932_Q-J) 100%{' 107% 
b Basis. f This price includes accrued interest. k Last sale. [In London. n Nominal. sg Sale price. 
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38 GENERAL QUOTATIONS. (Von. txxxIx. 
NOTICE.—All bond prices are now “and interest” except where marked “ f.”’ 
Bonds. Bid. Ask Bonds. Bid. Ask. Bonds. Bid. Ask. 
Missouri Pacific—Concluded N Y Chica ago & st magi Pennsylvania RR— 
uip Ass’n certfs 5s gu Ser C Ist g 4s Oct 1 1937_..-- A&O!} 100%| 102 Gen 6s $r July 1910....A&0|} 102% «~.-.. 
une 1 1910 to 1913..Q-Mib 5% 4% Deb 4s May 1 1931. MEN wmsieee 92 do =) Pe | ee. cows Sas) 10834] ...-. 

Gold 4s Mar 1 1945 0pt.__M&S| 82 8 NY & | cen a Lake—See Ene Gen 6s ic J 7010... .Jaal  GEtel ecce. 

Central Br.48g1919....F&A| 93 93 34||N Y &Jersey—See Hudson & Man. Con M 5s g 1919_._--- ¢ M&S} 109%) -.--- 

Ler&Can V A L Ist5s’26_J&J|  _.- -----||IN Y L E & W C RR—See Erte. do 4sgold 1943....M&N| 100 | ..... 

Lexington Div 5s 1920._F&A| .....| ~.-.-. N Y & L Br—See Cent of N J. do 48g19 __.---M&N| 104%) 104% 

Pacof Mo Ist ex g 48’38.F&A| 100%} ----.- N Y New Haven & Hartford— do 3%sg£ 1945....J&Jif 94%) ---. 
2d ext 6s gold 1938__..J&J| 112%) --... Deb 6s Jan 15’48 conv.J&J15| 138%} 1i38%{|| Collateral tr § 4758 1913.J&D} 101 | -.... 
St LR E Ist 6s 1938_.M&N/; -..--| ----- Deb 4s July 1 1955_.._-. &J 97% 98 Col tr 4s Ph & B 1921_J&J 99%! 100% 
Car’ delet Brist4 48°38 A&O;} 100 — Deb 4s 1947non-conv..M&S| 97 97%4|| RE pur mon Ist g 4s’23.M&N| 102 | -.--. 

S8t_ Louis Iron Mtn & So— Deb g 4s 1914 non-conv.F&A| 99 i Equip tr g 48’14 Ser A__M&S; 100 | ...-- 
Unify & Ref’g g 4s 1929J&J| 88%) 89%] Deb 3%s Mch1947-1949_M&S| 86 87 Equip tr g34sJ’ue’10-11.Q-M/d 444% 4% 
Gen con ry &1 g 6s’31 A&O} --.-.-- 111%)) Deb3%s 1954.___.....A&O 85% 87% Conv & opt 34482 1912.M&N/ 100%) 100% 
Ere wast dgug65s’31A&0O; ... .| 111% Deb 3s 1956 convert._J&J| 107%) 108%)| Conv g . ct 1 1915 aD 

ull Div 4s ’33.M&N 88% 89%|| 5% notes 1910-1912 ___._ Var.| 100%) 102% pt RL Se J& 96% 96 3% 
tie win lst6s gu’16 A&O;} ...--| --.-- Bos & NYAL Ist 48,g’55F&A| 100%) 101% Penn Gar Nasi 3s ge g’d 
Fume Bluff & Western— Danbury & Norwalk— a ea all -Fib 4% % 4% 
of B,! 5s’230p’13 A&O| 97 99 Ist ref g 4s guar 1955_J&D} 100 |  .._.- Penn Steel Car — Ctfs 3%s 
verd W ist os? 26 EE Ceti cee oe Con 5s July 1 1920..._.J&J}| _-... 109 Oct 1909-1912 __._..--~ Ps b4%% 4% 
Mobile&Birm—Pr lien 5s’45J&J| 105 |  ..-.-- Gen 5s April 1 1925..A&O/} .._._. 111 Steel Rolling Stock Tr g 3! 
Gen M gold 4s 1945___-__. JG) «4 | ences Harlem River & Portchester. May 1910 to 1913.....Q- i b44%% 4% 
Mob Jackson & Kan City— Ist 4s gold 1954_____. M&N| 101 102 5% g notes Mch 15 ’10._M&S/} 100 101 
[st con g 5s 1953 opt....J&J| ---.. Pe 2d 4s guar June 1911__J&D| 100 |  — _--- Alleg Val ist M 7s 1910.A&O0} 100%) -- -- 
Mobile & O—Ist £ 68’27..J&D| 122%) 122%|| Housatonic—ist4s1910.A&O| 99 | ___.. General 4s gold 1942.M&S| 100%4| -..-. 

lst exten oe sa’ y 1927.--Q-J BT me Con g 5s 1937__--.-.-- Meat. 1-, cece BaltChes&Atist g 58’34.M&S| 103 105 

Gen g 4s 1938__....__. 88 89-|| New England RR— Clev & Mariette. 440 35M4N 1u0%| 105% 

Eq 5s guar Oct 1909-714. Ae b4%%| 44% Consol 4s July 1945gu J&J| 103 104 Cleveland & Pittsburg— 

Tee Div g 5s 1947 F&A} 112 112% Consol g 5s July 11945_.J&J} 119 | --.-. SerA4\¥s gen gtd 1942_J&J ogee antes 

8t L & Ccoll tr £ 4s sawn F- —-F; 82 85 NY&NEBoT Ist4s’39A&0O} 110 112% SerB4sgen gtd 1942 A&O| 10994) ---.-- 
4s guar 1931... .-. Gt) wenas 96 Woon&P ist gu 5s’10. A&O} 100 | -.-.. SerC 3\%s gen nid 48 MEN 9444) ..-.. 

Mohawk& Malone —See NYC&H NH &Derby—Cons5s ’18M&N| 107 | ----- SerD 3s gen gtd’50_F&A| 944) ----- 

aon Cent—See St PM & M New Haven & Northampton. D Riv RR&B gu g is "36 F&A! 96 ecace 
Monong River—See Balt & Ohio North ext 5s 1911_...A&O} 100 | ~--.... Erie & Pittsbur 

Morgan’s La & Tex—See So Pac Ref 4s 1956 guar-_-_-_-_- &D;} 100 10: Gen gu g Beers 1B 740_J&J| 9244 ----- 

Morris & Essex—See D L & W New York Provid & Boston— Series C 1940 .....-- LE 

Nashville Chattanooga & 8S L— Gen g 4s April 1 1942.A&O} 102 | ..... Penn Svante Seeprey— 

bh  sbleeapde epee J&J| 110%| 111%) Prov Ter ist g 4s gu ’56.M&S;} 100 | -_.-- lst M g 44s 1921___-- J&J| -.--- 106 

ist consol gold 5s 1928..A&O|} 113%} :13%]| Shore Line let e360 10a ey ees Gu g 4819 i 1921_.A&O0| 98 99 

Centreville Br g 6s 1923_J&J| 114 | ~~... New York Ontario & Western— Gu tr cts g 3148 1937..M&S| 90 aviine 

Jasper Br ist 6s 1923....J@J| ----- 1215%|| Ref 1st e 4s June 1992.._.M&S) 98 98% Gu tr certs g 1941_F&A} 90%) ---.-- 

Lebanon Br 6s Jan 1’17--J&J} 110 | _..-. Gen M g 4s 1955 red___.J&D} 93 |  ...-- Gu tr certs g3481942.J&D|) 9135) ----- 

McM M W & Al ist 68717_J&J|; 110 | -.-.- 5s g notes Dec’09 Dec ’15.J&D} 100 eniae Gu tr certs g 344s 1944.J&D 034 

Tracy City Br 6s 1917_..J&J} 104 |  -.... 5sg notes Aug’09to’11_.F&A} 100 | ~.-..- Guar trust d 3s call 

Duck River—2d g6s’09 M&N| 102%) ___-- NYPhiladNor-—lst ¢ 4s'80-J&J| 100%) _.... 1-15 yearly to 1916, M&N| 9734 ----- 

Nash Flor & Sheff—See L & Income 4s Jan 1 1939__.M&N 90 95 as Germ & Chestnut Hill— 
4 Rys of Mexico— N Y & Rockaway Bch—See L I. m ge se sie : —aiereane 2. bs. moose 

Pr. lien g 44s s { 1957__ _J&J gais 94%4||IN Y Susq & W—See Erie. ' Pitts 

Gen M 48 1977._-.....-- A&O| 8644) ----- Nodaw y Val—SeeKCStJ &CB. Con g gt vir: A'40.4&0 10234 <elpon 

vepenet * RR of Mexico— Norf & Garo—See A tl Coast Line do do B’42.A&0} 108%) --..-- 
me gts 1926...J&J} 10234; --.... Norfolk & So—list g Bera M&N 198 reigadiavein do do SerC’42:M&N| 108 | ..... 
let pon g 4s 1951......A&O) ~..... 84 Ist gen g 5s 1954 opt....J&J 95 do 4s Ser D’45.M&N ooe-- 
Sebrask CBé& Suffolk & Car— do 4s Ser F 1953_J& etn 
Nev-Cal-Ore fy be 19 9._M&N; 99 |  ...-- 1st con 5s 1952..--..-.- J&J; 98%) 101 do 4sSerG 1957 .Mé& 9 100 
Wewcas & Shen Val 6s M7 a; * See Sy eere Norfolk & Western— do 3sSer 1949. F&A| 94 96 
Now RR—See NYNH&H General 6s 1931.....-.. M&N| 126 127 CStL&Pittsist 5s g’32A&0) --.-.-- 116 
av&Derby—See NYNH&H Imp & exten ----F&A| 126 | -~-.-.. Jeff Mad&Ind 2d 78’10.J&J} 102 | --.-. 
ew Hav&No—See NYNH&H 5% notes 1910 _....-._- &N;| 101%). 101% Steub & Ind Ist 5s 19143 103 | --.--- 
N J Junction—See N Y Central ew River Ist 6s 1932._.A&0O/} 128 29 P Ft W &C7s any 1°712_Var| 107 109% 
New Jer. & New York—SeeErie N&WRy ist con g4s’96.A&0}; 9934) 99% 2d 7s July 1 1912....-.- Var| 107 110 
Mew London Nor Ist 5s'10.J&J; 100 | -.... Div ist lien & gen gen g 4s July 1 ; 3d 7s July 1 1912_._-- A&O} 107 | .-.---- 
ist 4s July 1 1910__._- 9o | ....- 1944 opt Jan 1 1929._.J&J} ..... 93%4|| Pitts Va & leston— 
New M & ElPaso} &South| west. Cone we se 1932, op 1017.0 08%; 28 lst g gu 48 1943_____ M 00 j -.--. 
New Orleans & Northeastern— ! W Pocahontas 4s'41-J&D} -.-.-) 9284|| | Sun & Lew Ist ¢ 48 1986-J4J 100%} ----- 

Prior ! g 6s Nov 1 1915 .A&O} 103 pine Be o eee 1°10-13M-8)d 14% 4%%||Penn & N Y Can Leh 

Equip 34s Oct 118-440 © cence], cone. tr 4sSerD-F 1909 to ’16 gu |b 4 r 434 7||Pennsylvania & Northwestern— 

New Orleans Terminal Co— GHJK’09- 99-36 pu PRA Alb 4% 4% Gen 5s Jan 1 1930___...- J 109 oe 
let g gu 4s 1953________. 84 86 ColCon&Ter ist 5s g 22 Se 34> News. Bells Gap Cons 6s 1913..A&O;} 105 cemee 
Newport & Cincinnati Brid SciotoVal&NEIst4s ’89_ Wen 96 98%4||_ Clearfield&Jeff ist 68’27_J&J| 122}4) 123% 

4}6s g g’d 1945________. 10534} 106%||N E Cuba—Ist 58 65 gu..M&S} .....) _.2.. Pensacola & Atl & N. 

Newp & —BSee Conn & Pass Northeast Pennsylvania— Peorla Ry —See RI & |Pac 

nN Y B & M Bch—See Long Isl 1st g gu 5s 1920______-_- A&O| 106 | -.--- Peo & Pekin Un Ist 6s’21..Q-F}/ 109 |  -.... 
N Y Ges! Ext RR—See Long Isl N’east of SC-—SeeAtlCoL of SC 2d mort g 4s Feb 1 1’21M&N) .....} --.-- 
Hew York Central & Hud Riv— Northern Cal By See So Pac. Pere Marquette 

Ref’g g “ galy 11997_J&J| 92 93 ||Northern Central Cons ss go Jen 1 1951. oneal sing! 85 87 

Deb g “3 1 8 ages EE 96 953%4|| CongenM 4%s .E 1925.A&O} 107 | ----- Ref ar 4s 1955___._-- &J;| 80 82 

5 g notes ROE: 1 100 Mort bds 5s 1926 Ser A___J&J} 114 118 Eq pir digs 1909 to’14.A&0 Basi 5% 

Lines eq 58,’ 10-27. MENID 4%%| 334%|| Mort bonds 5s 1926 Ser BJ&J| 114 | 115 Chic & W Mich 5s 1921--J&D| 105 | ....- 

© 8 Col tr g 34s 1998___F&A 83% 83}4||Northern N J—1st 6s 1917_J&J| 105 | -.--.. Ch & N Mich 5s gu’31.M&N; 108%] 104% 

M C col tr g 3448 1998_..F&A| 83 83 4||Northern Ill—See Chic & N W. Detrals Grand Rapids & West 

er E Cr—lIst4s g gree. J&J} 100%) -_.-. Northern Ohio—See L E & West tee April 1 1946_.A&O} 9134] ~---- 

ar g 5s 1936. ____ J&J} 107 | ----- Northern Pacifice— Fine ewe Snecma” 3 

ir it C Co Ist g4s’40_J&J| 80 90 St Paul & NoPac 6s g’23.F&A/| 119 120%|| Gold 6s 1920... __-- ae ie 11345 
Creek Extension— Reg certs 6s 1923____-- F; 119 120 tet aon n gold B 5s 1939-_M&N/ 10934} 110% 

Ist gtd g 34481951. _A&O| 84}4) ~-..-- Prior lien g 4s Jan 1997._Q-J|} 102%} 102% PtHuronDiv g 6s 1939.A&0} _-... 108% 

Cart&Adir ist 4s g’81 J&D| 98 | LLL. Gen lien g 3s Jan 2047_._Q-F) 74 74% Ga Rap Belding & 8 py 

Gouv &Osw Ist5s g 1942.J&D} 110 | ____- St P & D Div g 4s 1996.__J&D 97 98 5s March 1924_ &8} 97 100 

Lake Shore & Michigan So— Wash Cent Ist g 4s 1948_Q-M| 94% 96 Lake e & Detroit Riv Div. 

Con g ref 344s 1997___J&D| 93%} 94 CB & Q Coll 4s—See Gt No. int « 4768 Aug 1 es F&A| 95 100 

Deb g 4s 1928_______- M&S} 9434; 95%] StPaul & Dul Ist5s 1931.F&A| 112%) ----- Pere Marquette RR of Ind— 

Gold 4s 1931______.- M&N 94% 95 2d mortgage 5s 1917._A&O} 104%) ~---. lst gu g 4s 1943 opt__M&N 85 91 

5% g notes i910... _- F&A; 100%) 100% Ist consol g 4s 1968._J&D 97 99 ||Perkiomen—Ist ser 5s 18 .Q-J| 107 sence 
A & Gr R Ist °s’38 J&J} 11i%) _____ Dul ShLine gtd 5s’16_M&S/} 101 | ----- 2d series 5s Jan 1 1918__.Q-J| 106 

Kal& W Pig’nMt g 5s’ 40 Qa: 3435) °~.... Tay Falis&LSup 68’14_J&J} .....| ----- Petersburg—See Atl Coast Line. 

Mahon C RR Ist 5s’34 J&J| 113%) 118% Dul Union Dep 5s ’30_A&0 gene ae Phila & Bal C Ist 5s 1911._.M&N;} 100%! -.... 

Michigan Central— No Pac Ter Co—Ist 68’33._J&J| 115%} -----. Ist 44s 1911_____._._- M&N 90964 oc cco 
lIst6sGrand Riv V’09 M&S} 110%] ----- North Ry of Cal—See Sou Pac. Phila Balt & Wash aa "43 M&N 10334} Piet ame 
5% g notes 1910_____ F&A| 100%| 100%||North Pac Coast—See No Shore. Philadelphia & Eri 
fs cou 31 D&BC div M&S} 113%] 115}4/|\North Pennsylvania— Gen (now Ist) gu 6s 6s £20. J&3} 117 | ~---. 
Deb g 4s 1929trrets__.A&O} ~._.. 94 lst M 4s extended 1936- ne 104 105 Gen g 5s July 1 1920__..A&O} 109 j ~.-.. 
ist 56s Kal&SH 1989 M&N| --.--] _ ul Gen g 3 3-10s 1953_____- &J 89 90 Gen g 4s July 1 1920__.._A&O 10034] case 
lst mtg M Air Line4s’40J&J| 100%) - -||North Shore Ry (Cal)— Pnil Ger &ChesHill—See Pa RR. 
lst g 48 Jol&No Ind’57J &J10 97 100 Nor Pac Coast 5s g 1912_J&Jif 10244) 10334||Phila Harrisburg & Pittsburg— 

Ist g 3%s JL&Sag’51 aoe 89% 92 ||Norwich & Wor—4s 1927__.M&S} 101 | ----- lst mort gold 5s 1925___A&O} 109 eassey sone 

Ist g 3%s 1952______ M&N| ..-.- 914||No1 wood & Montreal—See N YC Philadelphia Newtown & N Y— 

BayC& BCIstMg3s’89 TED CYS TO aL ae Ogd’b’g & L Cham—See Rutl’nd lst mort red to 3s 1942._A&0O 2 aa 

Bat C & §S Ist gu g3s’89J&D| 2 .-}  ~.LL- Ohio Connect’g ry g4s8’43.M&S;} 102 104 |\Philadelphia W & Baltimore— 

Toledo Can South & Det .— Ohiol &€ W—CCC &8t L. Debenture s f 5s 1910.__J&D;} 100 | -~---.. 
yg | 4s 1956 guar. _J&J a Ohio & W Va—See Hocking Val Debenture 4s 1917 ___-- A&O| 100 101 

Moh & Mal 4s 1991 __. M&S} 100 - ---||\Ohio River RR—Ist g5s’36J&D} 113 | ----.- Debenture 4s 1922 _____ M&N!} 100%) ----- 
Consol gold 3%s 2002 M&S} __..-| __-- Gen gold 5s 1937.____. A&O| . ..| 110%)| Debenture g 4s 1926____. J&J)} 103 bittiws 

N J June ist 48 gu 1986. F&A| 94%) _____ Hunt & BS Ist 6s 1922. _J&J}| 108 | ____. Debenture g 4s 1932_._...A&O} 103%) 104 

NY &Har Ist g3%s 2000M&N ie Rav Spen & G Ist 6s’20_-F&A| 110 _...||. Col tr ctfs 1921—See Penn! RR ' 

N Y & Nor Ist g 5s’27__A&O} 110 117 %)|Old , oy gro gold 1924_F&A| 100%} ----- Philippine Ry—See Foreign Gov} Sec, p/jage 50 

N Y & Put ist 48 g’93_.A&0} 95 | ----- 4s Dec ] 1096... 08.3 J&D} 100%) ~----- Pied &Cumb—I1stg5s1911 _F&A| 100 101% 

Nor&Mon ist5s g '16-.-A&O} 105 106 4s Jan 1 Pho eer PSs: J&31° 20006) ~.--.- Pine B] & W—See St LI M & So 

Os & Rome poe 7s "15_M&N| 115 |  __.-- S48 duly 1 1082... sch J&J| 93 94 ||Pine Creek—Gn 6s reg ’32_J&D} 120%) 130% 
2d 5s May 1 1915_..F&A| 102%} —__.. CF &NB5s1910____J&J| 100 _....||Pitts Bessemer & Lake Erie— 

Pitts McK & Y Ist 6s °32_J&J| 126%| _____ Ousehe & St L—See Wabash. S & LE ist g 5s 1940_A&0| 116 118% 
2d 6s guar 1934. ______ J&5| 126%)  _...- Oregon & California—See SoPac Cons Ist g 5s July 1°43_J&J| 115 | -~.... 
McK &BV ist 6s g’18_J&J| 110%| -__._|\Oregon RR & Nav—See Un Pac PB&LEcong5s 1947. J&J 116%| 117 

Rome Watertown & Ogden— Oregon Short Line—See Un Pac Deb g 5s 1919__._____- J&D} 100 103 
Cons g 5s ay 1922._.A&O; 110) 110%||\Oswego & Rome—See N Y Cent. Pitts Bing &Eas lst g 58,"56A&O;} -.....| ----.- 
Cons g age July ?39. AGO) ii 2s oe ee Oswego&Syracuse—See DL&W Pitts Char & Youghiogheny— 

RW <&O Ter R Ist 5s’18_M&N| 106%! 111 |\Ozark & Cherokee Central— Gen mort gtd 4s 1932. yet o----|  ewene 

Utica & B Riv 4s ¢ 1922 J&J| 101% ----|| 1st g gu 5s 1913 opt__.__A&O 97% 98 ||Pitts Cleve & Tol—See B & O. 

Wat & Rome Ist 68 1910 M&S| 101% . .||Pacific Coast Co—See Mise B’ds Pitts Ft W & C—See Penn Co. 

West Trans Co3%s 1923 F&A| 90 93 ||\Panama subsidy #s 1910._M&N| -----| ----- Pittsburg Junction—See BR & O 

West Shore ist 4s 2361 eed 102 102 44) Pan American Ist 5s 384 op J&J| __--- 95 Pitts . ‘oe £ Gn°28 343 1s7 129 

s Jan MG we are - 























b Basis. 


f This price includes accrued interest 


k Last sale. 


lIn London. 


n Nominal, 


s Sale price. 











































































JULY, 1909. | RAILROAD BONDS. 39 
NOTICE.—AIll bond prices are now “and interest’ except where marked “ f.’’ 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
Pitts McK & Yough—See N Y C St P & N Pac—See No re Southern Railway—(Con.)— 
Pitts Shaw & N—lIst aches * 7 eo ceat aoe St P & 8 C—SeeC 8t PM & O. Knoxv & O Ist g 6s 1925_J&J3|} 117 118 
Gold 4s Feb 1 1952...-_-- F&Alf ----- 40 |\Salt Lake vr A Dep & RR— L & N So Joint g Fes. See L&N 
5% receiver’s ctfs ’14 opdaD 99 100 Ist M 5s 1938__..._..-- M&N 97 100 Mobile & O col tr a *38_M&S 8834 90% 
Pitts | Shen &LE—See PBess&LE 3anAnt &AranPass—See So Pac Rich & Dan con g 68’15_J&J| 110%) —__... 
Pitts Term RR & Coal— San Francisco & Nor Pacific— Deb 5s stam 1927_A&O} 104 | -..-. 
lst g sf 58 1042...... J&J| 100 105 lst g 5s sink fund 1919..J&J| 104 | --.--.- Richmond & Mecklenburg— 
West ide Belt lst g5s’°37M&S| - ---| ----- San Fr & 8 Jo Val—See AT&SF Ist g 4s Nov 1 1948___M&N of ie ai 
Pitts Va & Chas—See Penn RR Santa Fe Prescott & Phoenix— Richmond York Riv & Ches— 
Pitts & West—See B & O Ist M 5s g 1942________ MET estes 111% Ist 5s Jan 1 1910___.- J&J| 99 103 
Pitts Youngst & Ashtabula— Sault Ste Marie Bridge— 2d ext 44%s Nov 1910- aes SAE, See Aaa 
—_— 8. . SRS eae M&N| 110%) .----- Ist Msfg 5s July 1 1937 J&J|_ 104 | ---.-- So Car & Ga pen 5s’19-M &N;| 103%} -.-.-. 
gen 4s Ser A 1948_._.J&D} 100 101 ||S Ste Marie & S W—SeeChSt P|M & O Sumter&WatR5s g’19 A&O| -.-..}| --.-- 
Pontise Ox & N Ist g6s’16.J&J)  ----- 100 |\SavFla&W—See Atl Coast Line Va Mid Series B 68 1911.M&S| 10334) --.-... 
Portland & Ogdensburg— Sav &States—ist ggu5s’53J&J; 93 | -~---- Series C 6s 1916____.- M&S} 106%) 112 
lst m 4s 1928 guar._..M&N| 106 108 poe & Duanesburg— Series D 4-5s 1921_._..M&S;} 106 | --... 
Port & R Falls— letg4e°26M & N lee egret lst 8 the PS aoe Bae | aeank Series E 5s 1926_..-_-_- M&S} 107%] ~--.. 
Debenture 4s Aug1927..F&A| 97 | .---- Schuy kill River—See B & O Series F 5s 1931_-_--- M&S} 107%} ---.. 
Port Reading—1ist gu 5s’41_J&J| 110 | -..-- SciotoVal & N E—See Nor & W General 5s 1936----.- M&N| 107%] ----- 
Ports Gt F "e Con—See Bos&Me. Seaboard Air Line— do ar stamped_M&N;} 110%; ---.-- 
Potomac i oe gu od gh Md Mee 4. weeds Ist g 4s Apr 1 1950____-_ A&O 88 89 WashO&wW ist gu 4e°24- F&A 86%) --.... 
Providence Term—See H Coll trg 5s May 11911_.M&N| 9834) 99%4/|| W NoCar Ist cong 6s’14_J&J| 10844) ----.- 
Prov & Worc—ist 48 1947_A&0;} 101 | ~--.-- = tr 5s’07 ext to May’! I1M&8S 99 9914|\|S & N Ala—See Louis & Nash 
Ral&CapeFear—istg5s’43_.M&S} 100 | -..-.. | tr g 4 4s Oct’09Apr’13J &J b 47408 rt os) SpartanU &Col—SeeAshv &Spar 
Raleigh & Gas—See SeaAir Line Rec’rs ctfs J’ne 1911_Q-M 5%| 101344|\Spokane International— 
Ral & Southp—Con 5s 65.J&D;} 97 | .----- rec’rs ctfs 1912 Ser C_J&J| 100%) 100%|| ist g 5s 1955_...-_--.-- J&J3} 105 108 
Raritan River—lst g 58’39_J&J| 109 112 Adenia Biorais ham Divis— Spokane Falls s Northern— 
Reading Company— Ist g 4s May 11933_..M&S} 85 | ----- ist 66 1006. Uc... 25 Ge ee 
Gen g 4s Jan 1 1997__.-_-. J&J| 100 101 Car Cent Ist g gu 43’49__J&J wet. weeas State Line &Sulliv—4 4s’ 293 &J hes Fee 
Jer g 4s ’51 op ’06_ yx 9734) -...- Florida Cent & Peninsula-—- Staten Ild Ry—4s 1943 _J&D 87 RAB 
W&N stretfs 4s ed 105. mse aceste Ist gold 5s 1918_____- See tue) ‘sense Steub & Ind—See Penn Co 
Equip B 4s Sept 1909. he eT eaaud Ist 1 g ext 5s gold ’30__J&J| -----| ----- Suff & Carolina—See Norf & So 
Phila & R—2d 5s g1933_ A&0 me) ’sénen Ist con 5s gold 1943._J&J} 102 106 ||Sumter & Water R—See SC&uz 
Ist 4%s 1910___._ __- SP ae ee ean Bound Ist g 5s’41_A&0O| 106 108_ ||\Sunbury Hazleton & W B— 
st 6s 1910_.___...-- 343 a asses a & Ala 5s Oct ’45_J&J| 106 10634|| 1st 5s May 1 1928_____- M&N| 100 | ..-.-. 
Con M 7s 1911 reg. nui EDEL .<ccee Term ist g5s’48_J&D| 102 105 2d mort inc 6s’38 coup.M&N| ----- 126 
Consol mort g 6s 1911_J&D} 102%) ----- ee Car & N—Ist 5s g’29_J&J} 105%) ---.-- Sunbury & Lew—See Penn RR 
Imp ext g 4s 1947_.A&O|} 102 | ~...- Ral’h &Aug’sta—ist 6s’26J&J| 116%) ---.--. Term’] RR Ass’n ~ — 
Gons ext gold 4s 1937_M&S| 10034) .-.-.-- Ral’h&Gast’n—1st g5s’47J&J|} 109 | ---.-- lst gold 44s 1939_.__.- A&O| 107%} 108% 
Term 5s g gu May 1’41Q-F] ----- 120 Seab & Roanoke—Ist 5s’26J&J| 108 109 1st consol gold rag 1944. _F&A| 115%) ---.-- 
Dell rer mnon be 42M Ni 111 114 Deb 6s after July 1°16 F&A} 100 | ----.- Gen ref sf g 48’53 op ’10_J&J| ---- 97% 
Ex p mon g 5s 1942_J&J} 112 | --.-. Seacoast RR of N J 5s ’°48_A& WP. LE: caqen St L Br Ist g 78 1929__..A&O} 130 135 
Wilm&No Ist F 53 °09-273&D ny oe -ecuia & Mooseh ist 56 ’’28M4&S/} -----| ----- St L Mer Bge T—58 1930 A&O| 10054; -.---- 
Gen g 5s Aug11932.Q-F} 109 | ~~... Shamokin Sunb’y & Lewisb’g— Mer Bdge 68’29 op 09 F&A} 110 cree 
Phil & Goal & Iron— lst 5s May 1 1912_____- MTL. edema, gooad Terre Haute & Ind 5s 1925. 5S &ed} im {| ..... 
Col et ¢ dsext ‘San PAs 99 101 2d 6s g July 1 1925____._ iL tundeh enews Terre Haute & 
Rens & Saratoge-_ See Hud Shore linet NYNH&H ist gu 6s Jan 1 1910____- _JS&) 100 | «-..- 
ublican Val—See C B & & Ter—See St Louijs South| western||Terre Haute & Peori 
Rich Fredericksbg & Potomac— erra Ry of Cal— lst con g 58 4, 1’42.__M&S$}_ 112 117 
Cons mort 4%s 1940_..._A&O| 105 107 ist sfg6s Apr12’37A&O12/f 106 | ~.-.--- Terre Haute & Ind. 
Rich H CFrsS&M Sp Ocala & AtlC L Texas Central—1st Ss 1923 A&O| 105 | --.-- 
ich & Mecklenburg—See So Ry eC Rec wne ge & meees & Hew O80 eae 
Richmond-W us orf fe 2. .Jd631 GW I. ..--- Texas & Okla—See M K & T 
Col tr FH 4s'43 opt_...J&Dj 100 100% lst & fas 66343 93 98 |\Texas é Pac ist 5s 2000...J&Dj. 115 115 
Rich YorkRiv &Ch Ry! 5%, notes 71911 guar...J&D/ ---.-- -----|| 2d ine g 5s Dec 2000_-_--- Marif 70 80 
RioGrJunc—1st gu ws 1084} .---- Bound—See Seaboard A L Lou Div ist g 5s omer 105 106 
Rio 4s°40-J4 ia 77 Car & Ga—See Southern a Tidewater Company. ..-.- -.. 
lst g 4s guar 1040" al ee. eae oe Indiana—1st g 4s 1951_F 73 76 6% g notes 1 13 gu conv.J&D} 102% 193% 
Rio Grande West—See & |Rio Gr Southern Pacific Co— Tol & © Cent ist 58g 1035.53} metas 114 
Roch & Pitts—See Buff R & P 2-5-yr g 4s 1910 opt ’07_J&D| 99%) ---.-- West De lst 58 g 1935_.A --| 114 
Rock Island-Frisco T: al— Coll tr 4s(CP) Aug 1’49_J&D} 92 93 Gen g 5s 1935__._..._.. Dj 103}; 104 
lst M g 5s 1927 r_....J&J} 100 101 Conv g 4s Jne 1’29 op 14M 102 10234}, Car ff 4s 1909-1917 __M&N15) asis 436 
Isl & tia—-fee RI&P Aust & Nor Ist 5s g’41__J& 107 09 co & Mich Ist 48 1990 A&Q;  --.--- 
e W NYC&H Cal Pac—list g aus 12 Jad 100 10134} St Mary’s Div 4sz1951_.F&A} 92 95 
Rutland—Con 4s 1941_._J&Jj 10234) 105 2d mort g 5 ee e760 * 1h... aaee 100 101 ||Toledo Peoria & Western— 
Benn&Rut 44s g 1927_M4&N) ----- 104 Central 1st alg 11917___-.- J&J} 90 as 
Ogd&LChist g gu 48’48_J&J) 9334) ----- Ist refdg Ba tay "49..F&A| 97 97 %4||Toledo St L & Western— 
RutiCanadist ¢ gu4s’49-J&J| 91 93 ist £11954-A&0| ----- 94 4 Pr lien ¢ 3348 July 1°25. _J&3| 89%] 913 
Car tr g 4348 1909 to’17_A 4&0} 6% M3 og gd Aug 1 203&D 89 89 ino aehant 1950_.__.A&O} ----- 
St Clair Mad & St t— Gal Har n6sg1910.F&A/ 10134) ---.--. Col trig 4e Ser A 1917 ..F&A] ----- oonce 
Alton Bridge ist g 48’51_J&J} --.--- 87% Mex&PDiv Ist 58’°31_.M&N;| ----- 112 werstries 
8t Clair Term Ist 5s '32...F&A} 101 104 Gila Val Globe & Northern— Ist M g 44s 57 guar._.M&N 97 98 
8t Johns & L Champlain— Ist g 5s Nov 1 1924._M&N/} 104%) ---. |/Tol Walh Val & Ohio— 
lst g 5s March 1 1 rir s, aT ots Pegs Houston East & West Texas— lst g gu 444s 1931 ser A__J&J| 103%) ----- 
aJ& S Gr Isl—Iist g4s 1947J&J| 96 96 % Ist 58g yh 1933...M&N} 104 106 lst g gu 444s 1933 ser B_J&J| 103%) ----- 
St Law & Adiron Ist 58’96.J&J| 11034) ----- lst guar g 5s Mar’33_.M&N| 104%) --.--- Ist 4s 1942 ser C__._M&S} 944%} -..-- 
2d g 6s 1996___________ Pe ee Reet Houston & Texas Central— ‘Tomb Val ist g 5s 3 "66 A&O| 95 100 
8t Louis Al & T H—See Ill Cent i l att g 5s 1937____.- 110%) -.--- jRegenso Ham & Bu 
St Louis Br—SeeTermRR Ass’n gold 6s’12..A&0} 109 | --..-- 4s Jul 3 1946_____ °~ _J&D eae 0134 
8t Louis Brownsv & Mexico— Gen gol 4s 1921.____ A& 95 96 WT 58’15_M&S| 104 105 
lst g 58, 1910 ......_.. M&N 100 100% Waco&NWDivés g’30M&N} 116 118 Uloer & Dal rn 1928._J&D} 107 108 
5% notes 1910 __.____- &N}| 100 100 Morgan’s Louis’a & Texas— Ist ref g ~ Babe 1008. 2 cccs-k A&O| 85%} ----- 
& Cairo—See Mobile & O lst mort ve pzeis Ga A&O| ----- 121%4|\Union Paci 
8t L Mer Br Term RR lst g 6s 1920________- J&J3| 115 1174] 1st ny Alc ang 188%....2 &J| 104 104 
StL Rocky Mt & Pac 5s’55_J&J|  -----| ----- North Cal Rye 6s 1929. J&Dif 103 | -..-- Cony 48 1927 . _____... J&J 1104 lll 
st L So—See Illinois Central NoRy ofCal 6s g gul938A&O/f 115 | -.--- lst & ref4s J’ne 2008_...M&S| 99 99 
8t Louis & San Francisco— Oregon & Cal ist 5s 1927_J&J| 104 106 —- hye & Nav— 
Gen mort g 6s 1931______ J&J| 123%) 124%|| SA&ArPass g gu 4s ’43__J&J| 89%) 90 ma ¢ 40 Share a Bh: J& 98%| 98% 
Coll tr s f g 6s 1920 _____ PRA) ves «5--< So Pacific Br 6s 1937.._.A&O/f 129 135 oun 8h Line let 63°33. FEA 119%) 120% 
Gen mort g 5s 1931______ J&JjJ| 11044} 110% ey Pacific of Arizona— 1st consol 5s g 1946__._.J&J| 114%| --.--- 
Gen g 5s 1927 op _____ 90%| 90% ist g 6s Mar 1 1910___J&Jif 103%) ----- Ref g gu 48’29 op’07._J&D| 94%) 95 
Eq no 5s Aug ’09-Aug °17.F& A, 4% %| 4%%|| Southern Pacific RR Cali— Utah & Northern— 
Eq g 48s Aug ’09-Feb'13_F&A\> 5%) ...-- lst g 68s ser E & F’12_A&O/f 105} 106% lst 79’08 ext at4%to’33J&5; 99%) 100% 
notes 4s Dec ’09-’11 -J4D b 6%) 54% lst con g 5s gu 1937__M&N| 112 | ----- Consol, gold 5s 1926.._J&J| 106%} ----- 
Coll trust a 66 1067..... AOL ~<anshi-ud--s 1st conref g¢4s’550p’10J &J 94%| 95 |\United NJ RR & Canal Co— 
Col tr g 5s 1911.  ____. 99 995'| So Pac N M Ist 6s 1911__J&J|  ---- 102%|| General gold 4s 1923__..F&A} 103 cess 
Cons g 4s 1996 Cee Pe: ell -nanen 95 So Pac Coast Ist g 48’37_J&J| 87 90 General gold 4s 1929___.M&S| 104}4| 105 
4% g notes 1912 opt____F&A| 96 97 Texas & N O— General gold 4s 1944__..M&S} 105 | -..-- 
Refunding g 48 1951____J&J 85% 86 Sabine Div ist 68’12_.M&S| ----- 105 Gen Ist g34%s Mar1’51_M&S} ----- 95 
Birm Belt Ist g gu4s ’22A&0 ORF arenes Consol gold 5s 1943_._.J&J; 100 | ----- Utah Central—See Rio Gr West. 
Sou West Div g 5s 1947_A&0} 100%) 100% Dallas Div Istg4s’30_F&A| 90%) 92/\Utica & BI R—SeeN YC&H 
8t LW & W 26s 1919__M&S} -----| ----- Southern Railway— _||Valley (N Y)—See Del L & W 
8t Louis Southwestern— lst consol gold 5s 1994__J&J| ~. - 112%/|Vandalia RR— 
lst g 4s 1989 certfs_____ M&N| 94 94%|| Develop & Gen Mg 4s bay 82 83 Con g 4s Mh Ser A....F&A 99 99% 
2d ginc 4s Nov ’89 cert. 343 a te 5% & notes 1910... __. F& 100 %| 100% Ser B 1 eee 99 99% 
ist consol g 4s 1932____- 7934 79%4|| Kqtrg4s Dec’09-De'l4 J& D Basis) n444%||Vera Cruz ry cific RR— 
Grays Pt Term g 5s ’47_ 74> 10244} --.--- Equip trust g 44s oe L ‘ Ist g 444s 1934 opt_____- J&J} 94 98 
Shrev Bdg & Ter 5s M F&A 97 100 Aug ’09-Feb ’21___._- F&A| Basisin 414 %|| Verdig Val Ind & W—See Mo Pa 
St L Wat & Gulf 5s 1930_____.| --.-.|  --.-- Equip 44sAugl11920F&A| Basisin 44%||\Vermont Valley—5s 1910_A&0| 100 | ----- 
st Paul & pulatr ies Nor Pac E Tenn reor lien 5s 1938_M&S| 10634; -_--- Virginia Midland—See So Ry 
St Paul & Des Moines— ist Mem div g5s 1996 __._J&J| ----- 112 |\Va & Southw 5s 2003___-_- J&J} 1 115 
Ist & ref g 4%s 1936.___F&A| ----- 95 St Louis Div Ist g 481951 J&J| ----- 9034)! 1st con g 5s 1958.__.__- A&O| 98%) 99% 
8tP EG T—See Milw LS & W Aiken Br Ist g 4s 1998__J&J ee ee Vicks Shreve & Pac— 
8t Paul Minn & Manitoba— Ala Cent Ist g 6s 1918 _.J&J} 111%) ----- Prior lien 6s g Nov1’15M&N| .-.----| ----- 
2d now Ist g 6s 1909_.._A&O| 100%) -—---- Atlanta & Ch Air-L— Gen 5s May 1 1941_____ M&Nif 104 | -.---- 
Ist cons g 4s 1933_______ J&J| 100 101% Ist M 4% ext Jan 1910J&J| 100 | ..--. Wabesh--ist gold 5s 1939_ man 112%; 113 
lst rennet Ge 2068... 3. J&J} 131%] --- lst pf M ext 4Jan’1l0OJ&J 97% 97% 2d gold 5s 1939___._._-- 104 104% 
lst con red to 444s g’33__J&J| 108%) 109% Inc M 4s ext Jan’10_ J&J ae era Deb mort os 4 A ioa0 7 Nea WCET. ba com 
Dak ext Ist 6s g 1910.__M&N 102%} 102% Atl & Danville lst 48’48 J&s eS ae ee Deb mort 6s ser B 1939__J&J} ----- 101 
Montana ext Ist 4s’37__J&D} 100%| 100% 2d g 4s 1948_._._____- J&I 87%) ----- Certificates of deposit.....| -----| ----- 
Pacific Ext Ist 4s£ 1940 J&J 99%; 101 Atl & Yad Ist gu g 48’49 A&O Bl 36) wun qe g 5s Mar 1 1921__.M&S} 102%) -~-.--- 
Eastern Ry of Minnesota— AtiTenn&O—1stM6s’13 A&O| _. __| .---. MsDec "09-14 -._J&D) 05%| 43% % 
Nor div Ist g 48 1948 _A&O|] 101%) ----- Aug South g 5s 1924.._.J&D} -....} <-.-- ta Sz term g 4s 1954..J&J| .-. -| ----- 
Minn Union ist 6s 1922. .J&dJ BOGE wienn Ch Gol & Aug 24M 7s’10.A&0} 103 | ---.- Boe p Howe 4s 1956 ____. &J 77% 78 
Ist 5s aly ae AS ee es fae ee Col & Green Ist 6s 1916 J&J;} 109% ----- 444% zg notes 1910 opt_M&N 99%4' 100 
Minn & Wes Ist g5s’11__J&J|} 101 |  _-_--. ETVa&Ga—Div ¢ 56s’30_J&J|} 110 110% Det &ch ext Ist g 5s ’°41_J&J| 110 110 
Mont Cen Ist gd g 68s’37__J&J| 13034; 132% Consol Ist g 5s 1956._M&N| 114%) 115 div Ist g 4s 1939J&J; 87%) ----- 
lst guar gold 5s 1987__J&J| 114 cara Ga Mid Ist 2 3s 1946__._A&O eee a Ta fone 4s g 1941... M&S 92 
Wil & S F ist 682g 1938_J&D} 115 | ----- | Ga Pac Ist g 6s 1922___.J&J} 117 | ----- OmahaDiv ist 344s g’41A&0; ----- 84 
b Basis. f This price includes accrued interest. k Last sale. 1 In London. n Nominal. s Sale price. 



























































40 RAILROAD STOCKS. [VoL. LXXXIX. 
Bonds and Stocks. Bid, Ask. Stocks. Par., Bid, Ask. Stocks. Par | Bid. Ask, 
Wabash Pitts Terminal Ry— Chic Terminal Transfer Co. .100 2 2%||Morris & Essex gh ale nell 50} 180 185 
lst g 4s June 1 1954... J&D a dai 50 Preferred. .......-<-<-a< 100; 12 18%||Nashua & Lowell..-....--- 247 -os7- 
2d g 4s June 1 1954.... J&D) ---.-- 9 |\Cincin Ham & Dayton..-..- SE <5 othe alk: te theme Nash Chat & St Louis... .--- 100} 130 138 
Warren RR—See D L & W Preferred A....-.------- TE Seances acces Nashville & Decatur(GuL&N)25| 180 187 
Wash & Colum Riv—4s’35J&J| 87 | --.-. Preferred B.-...-------- Bt aeensl , measd National Rys of Mex Ist pref.100} 5174) 53, 
Weshin a Cent—See Nor Pac Freterred. E Eagle.-.-.----- lod aeene| sccee a Second preferred =-ag acer ta 23%) 23%4 
—See Maine Cent ew pret.-.-----<---1UU) ~...--) ~..-. ew Haven rby (Guar) 10U; -----| ----- 
Wash O& W—See toy, eg Ry Cin New Orl & Tex Pac.-..100) 110 125 ||NY Bklyn&ManB pref(Gu).100| 105 120 
Washington Terminal Co— Preferred. -..--.--------- 100} 105 110 |INY Central & Hudson River.100| 13344) 133% 
lst g gu 3s 1945____-_- F&A! «---. 02}4/'Cin Bendusk & Cleve pref...50) -~....} ~.... Dividend pa yable in London.,|! 135 136 
Weatherford Min Wiis & Nor— Cleveland Akron & Colum..100 60 70 |\New York Chic & St Louis. .100 55 57 
lst @ Se 1030........ F& Me irs ateot Cleve Cin Chicago & St L...100 73 75% if pemeres ain bb abs i 100 110 
West Jersey & Sea Shore— Preferred. ---..---------100) 102 | --...-. ad prefe NE. cnnec- cones 80 85 
Consol g 4s 1936__.-..--- J&J} 101 101%4||Cleveland Lorain & Wheel’g.100) -...-.)  . .-- New York & Harlem (gut) -B0 a ee 
Cons 3 4s g Ser B 1936_--J&J US | wecas Preferred. -.-..-..-.------- 100 ess-5| ----- NY & e cerey ref assented_.100} -----| ----- 
Cam & At con 6s 1911...J&d de od ol Cleve & Pitts (Guar Pa RR)..50) 17534) ____- N ¥ Lack & West (Guar); -100 120 130 
Cons 5s 1911 aihd ML BO Lila peou Betterm’t stock bom 100 103 ||INew York New Haven & H.100| 170 1724 
W Jersey consol 6s 1909 M&N| 101 102 /|\Colorado & Southern. .-.--- 100; 56%) 56%||N Y Ontario & Western....100} 524, 53% 
West Maryinnd—4e 1952..A&0} 86 8644|| 1st preferred.....------- 100; 814; 83. ||Norfolk & Western Ry.---- 100} 89 90 
Gen lien & conv g4s’52._A&0| 62 70 2d preferred. -....------ 100; 80%! 80%!) Adjust preferred_--.----- 109 85 88 
Equitable Tr Coctfs of dep} ----- 70 |\Columbus & Xenia (Guar)---50) 202)4) -..-- No Carolina (Guar So RR).-100| 165 170 
Balt & Harris "36. -M& a0e. |. Speck Concord & Montr’lI—Class 1.100} 168 | -.._. Northern Cent _ Se ua kat s a ae 
lst M West ) ay g5s’38M&N;| 1034) 106 Class II_..-.-.--------- Sa, Bee | dbase North’n N H (Guay B&M)--100 145 corns 
West N Y & Penn—5s 1937_J&J| 111 113 Class III..........---+-- en Aen | ane Northern Pacific Ry...-.-.-- 100} 152 152% 
Gen mort gold 4s 1948..A&0| 86 864) Class IV ........-~---.- 1007170 | ...-. North'n RR of N K (Gu Erie) 100} 85 95 
Income g 5s Apr 1943... Nov 1 18 |, ewes Concord & Ports (Guar), cane. See | weeed Northern Securities Co Stubs...| _ 130 140 
West Nor Car—See South’n Ry. Conn & Passumpsic-- PIG u).100) 130 141 ||North Pennsylv (Gu P&R)-- -50 Od 101 | 8101 
Western Pac Ist 5s 1933_.M&S 7 97%||\Conn River (Guar B & M)...100}) 294 | -.... Norwich & Worc’ter Pf iu) 100 a eg eS 
Western Pa—ist g 48 1928 J&D} 10134} 102 |\Cripple Creek Central_.--.-- 100; 34 36 9 gden Mine RR (GuCen 3-100 w-see| soeee 
West’n Ry Ala—4 gs 18 s 18. sA#o manel ..aacen TORETOU.... occ. ccncocces 1 54 56 d Colony (GuNYNH&H 200 | ----- 
Western Transit — ee NYC Cuba RR pref -..-.----. .---.- a RL. aocsd Satara NS aad ain 1854) 186 
West Shore—See NYC & HR. Danbury & Norwalk (Guary- -88 hie man oe Oswe 0&8 ine (Gu DL iwi “ 220 230 
West Va & Pitts—See B & O. Dayton & Mich com (Guar)-- 80 90 ‘oast Co—See Misc mons 
West Va Cent & Pitts— ef (Guar C H & D)------ 180 185 Pennsylvania Railroad. -_-.-- 136%! 136% 
Tod old 6s 1911_._..--- J&J} 102 102%||Delaware & Round > CAUSE: scchal. ewna's Peoria & Bureau Val (Gi)--id0 185 195 
Coal & Ir Ry 5sg1920._F&A| ---- 102}4/|Delaware & Hudson---~--- 100} 193%| 194'4||Peoria & Eastern_....----- 100} 23 26 
Wheeling & Lake Erie RR— Delaware Lack. & West Bay R= 50} 650 680 ||Pere Marauette RR (new met 20 30 
1st_consol g 4s 19 2.°- ESS 8744| 88 ||Denver & Rio Grande.-.---- 100; 47%) 48 ist pref cfg PY BREE 55 | 61 
L Erie Div 1st g 5s ’26.-A SURE! c-call, PROM Oiss ono decgone ee 00; 85 86}4||Philadelphia & Erie. ..----- eo iO Stace k 65 
Wheeling Div Ist g 5s ’28_ AS alanis 107 }4/||Des Moines & Fort Dodge- - i 12 16 ||Phila Germ & Norris (Guss)- _50\ds151 152 
Exten & impt g 5s 1930_F&A/ -..--| -..-- Presetredl.... -.2<-- 25-27 70 80 ||Phila&Trent—(Gu Pa RR).100| 245 ee 
Equip sf gold 5s1922_.._J&J} 95 .----||Detroit Hills & S W_(Guar)- 100 99 102 Pittsburgh Bess & L Erie_...50/@ 35 37 
Wheeling Term—4s 1940__F&A 94 ..---|/Detroit & Mackinac Ry~---- PASS eget Ba AR RE ae 70 76 
WilkesB & East—See N YS &W ae ae Se 96 Pitteb. Cin Chic & St Louis. 18 92 93 
Williamsport & N Branch RR— Det Tol & Ironton Ist pref-.100) ._... 25 Pretereed. << cccied. cuss 110 120 
lst refd’ Ve 8 Re. Sea 2d preferred. -.-.-.---.-- a esha 10 ||Pittsb Ft W & Chic Gut)- “100 174%) ....- 
illmar&S Falls—See StPM&M -— —_ Shore & Atl..100; 16 17}4|| Special (Guar Pa RR) a te 170 175 
Wilm Col&Aug—See At Coast Li; = {| || _ Preferred.....----.----- 100) 31% 32 |\Pittsburgh & Lake Erie____- b0 pp ass Raye 
Wil & Nor—See Phila & Readin East oo Iv (Guar P & R).50/d 68 694||Pittsb McK & You (Gu)... 250 127 134 
Wil & Weldon—See Atl Coast Elmira & W’msport (Guar)_-50\da 50%)  ____- Pittsb Shawmut & Northern 100} ----- Pyle 
Winona & St P—See Chic & NW Pref (Guar Nor Cent).-.-- 50\d 72% Rs, Pitts Youngst & Ash pref..100) -----) ---.-.- 
Wisconsin Central Company— Erie—Common ..--------- 00; 36% 36}4||Providence & Springfield...100) -----}| ----- 
Ist Mie g 4s 1949______. &J| 95 OG5i| ist prefs....-.52 2. 4cse8 io 5244; 5336||Prov & Worcester (Guar)..-100} 264 | -..-. 
Ch W Minn ist6s’16_M&S| --.--|  _-_- OO SER SF S 43 43}4||Providence Warren & B_..-100} 125 | __.-. 
Marshfield &South East’n Div Erie & Kalamazoo ey 2180) 235 245 Quincy RR Bdge Co (Guar).100} -----| --.-- 
pur mon Ist g 4s 1951_M&N 95 |\Erie & Pittsb (Guar )--50} 150 160 road Securities Co— 
Sup & Dul Div 4s 1936 ..M&N 93% 93 %||Evansville & Terre Haute. ae 60 75 4% Ill —_ Stock ctfs es -| .90 92 
Mil & Lake Win 6¢ 1012. Jad PY Bab at Preseered.. ...--.----055c4 83 | 95 |/Reading Co...........-..-- 155 34) 156 
Wisc & Mich Ry—5s 1945.-J&J| 20 | ____- Fitchburg preferred - - --~-- OO|}r 130%) 13: me ne cerred ES Dee (i 50 9254, 93 
Wisc Minn & Pacific RR— FtWayne & Jack—Pref (Gu)100) 137 142 2d preferred...........-- v9 101 
ist g 4s Oct 1 1950__-.- A&O| 80 81}4||Fort Worth & Den C stmpd-_100) 9744 ---..- Rensstieer & Saratoga (Gu). ioo 192%) ..... 
Wiscon Val CM &8t P Georgia Coast & Piedmont --100 MES ee Rich Fred & Pot—Common.100| 265 | -.... 
Worcester Nashua & Roch— Georg RR & Bank Co (Gu)--100) 260 265 Dividend obligations- - -- - 100} 260 | -....-. 
4s Jan 1 1913___...-.--- SOF) 100° 720. Georgia Southern & Florida_100) 30 40 g pases be Oe 100; 277 | ....- 
4s Jan 1 1930_..__._--- J@J; 100 | 2... First preferred_-_...-.--- 93 95 anteed_........- on eee F use. 
4s Oct 1 1934___...--- A&O| 100 | ____. Second preferred-------- 100; 77 78 Rik et P 1 RF&C Conn... -70 OTs aoe, 
Yosemite Vaisfeg a Bock - = 94 98 |\Grand River Valley (Guar)_-100) 120 130 ||Rio Grande Southern-_-_-_-__- 100 10 20 
RAILROAD STOC : Great Northern Ry—Pref.--100) 149%4| 14914|Roch & Genessee Val RR.--100) 115 | ____. 
Ala Gt South’n why ae aes |< if ld 24% 25%4/| Ore certificates_...--.------ 75% 76 }4||Rock Island Co_..-.-.-.-.- igs 32% 33 
Poeeerred.... 5... .....2-. 50)ld 53 55 |iGreen Bav & Western.-_--- 100; 80 a: 3 Preferred............... Tide} 71% 
AlaNOT = Fees gee: - Se 5% 6 Deb ctfs A...---------- 1000; 82 86 |/Rome & Clinton (Gu D & H) 109 dink’ Ped oe 
B deferred_-___._..-_--- £10/d 5% 6 Deb ctfs B._..-_------- 000; 15% 16 ||Rome Watert’n & Og (Gu)_.-100| 125 ie 
Albany & Susquehanna (Gu)100) 22434; ____-. Hartford & Conn West-.---- 100) 43 45 ||Rutland preferred_...._._- 100} 35 38% 
Allegheny & West’n (Guar)_100} 120 -- --||Harrisburg Ports MtJ & Lan_50/d .--..- 898 }4/\St Joseph & Grand Island__-_100 16 20 
Ann Arbor common. _..._- 100} 15 30 ||Hocking Valley—Common..100| __.--| .-.-- lst pretecred Sradanenséas 186 49 53 
Rae OO} -.---.- +0 Common, trust receipts _.._-| 100 115 Za. prererred. .22..22.52 25 30 
Atch "Top & Santa Fe-_..--- 100| 11554| 11534|| Preferred___..----.----- 1 288%; 94 |St Lous Bri e ist a hee 125 140 
os RT Se 100/z 104 104%%| Preferred, trust receipts... {| - --- os --i: 94 pref Bids OY ae 100; 60 70 
Atlantic 1st leased lines rent tr. _|/@106 108 ||Hudson Companies-------- 1 80 Leo ene lade & San Fran Ist pref 100) 66 69 
Atlan & Char Air L (Guar)- -100 1, a Bee Hudson & Manhattan -_----- 100; 23 35 2d preferred.........--- 100} 40 45% 
Atlanta & West Point_-_--- Ue ae Huntingdon & Broad Top....50\d -. --| 812 Stock trust certfs for 
Atlantic Coast L Co of Gi27100 287 295 Preferred__.........-..-- 50\d 30 832% East Ill com_100} 150 180 
Atlantic Coast L RR com_.100) 128%} 129 /||lllinois Central._...._..--- 100} 148%4| 143% Preferred__.._.-_._-_ 100} 116 130 
pretetred................ 100; 110 | LLL. Leased lines (Guar)_----- 100; 9844) ----- St Louis Southwestern_--__- 100} 273% 27% 
Atlantic Coast Line—A-_-_..100| 129 | ____- Stk tr ctfs—See RR Securs Co Protgened .... 26 cide dnonscd 100} 68% 69 
Auguste & Sav (Guar)__--- 100} 113 115 |i\lowa Central._...-.-.-.--- 100} 29% 30 |iSaratoga&Schenectady (Gu) 100} 168 | LL... 
Balt & Cumb Val oe Preferred_...........-.4 100; 5634; 57 /||Seaboard Air Line (undepos) 100} -----| __._. 
mA Si West’n merytd)-60 Old ..... 75 |\Jackson Lans & Sag (Guar).100| 90 95 Preferred (undeposited)...100 ences bh 
Guar West’n Maryl’d)_50/d ---..| _.__- Joliet & Chic (GuC & A).-..100} 168%) —..-. Seaboard Co common. ---_- 100; -. --| 20 
a va SE OO} 11734) 117%%|\Kal Allegan & Gr Rap (Gu)_100} 130 = ist preferred. ........... wo Oe) Sen. 
etek oie beater area este 4 95 ||\Kanawha & Michigan......100) -....| - --- preferred. ...........100} -----| 40 
Pe... “<—"'y Aroostook com_..100) -----} _..-- Trust receipts... _..-- 56% GO He Foon oak. wre 50} 120 130 
meee Cr nome (Cues We (2). ack 0} 98 i938 IK C Ft Scott & Memphis Ry— Southern Pacific Co... _..__ 100) 132%4| 132% 
Guar N Y C)_.100)2 229 230 Pref (Guar) trust ctfs....100) 76 784|| Preferred_......._..___- 100|z 131%) 131% 
Bost & Lowell (Guar B&M)_100)t 226 aii Kansas OH outhern.....- 100}; 45%) 46%4/iSo Ry —Com (vot tr cfs ext)100| 3 31% 
oe & Maine_..._..__.. 100\z _....| 147 || Preferred..-............ 100 71 72%4|| Preferred__....do__..__- 69 70 
ao wwehuadeceune 100; 29& 300 IK as x ua & Chic—Pref (Gu).100} 135 145 Mob. & Ohio steak tr certfs___ 33 86 
Boston & Prov (Guar OC)..100, _-.--| -..-- Keokuk & Des Moines... _- 100 6 8 |lSouthwest’n of Ga (Guar)__.100} 113 115 
Boston Rev Beach & Lynn__100| 140 ifs 0S SS ee RE P= 00 30 35 apy Binghamton & NY 100) -----| __.-- 
Buffalo Roch & vabrapecneey 92 98 a: Erie & Western.._...- 100 26 27 Terre Geneva & Corn (Gu). .100 ard: eae > Se 
Premeerrea.. . 2s sk eck. 121 125 OS EES hr 100} 58 63 erre iauts & Peo., com___100 , BR aaa 
Buffalo & Seana pref. 150 Shia 70 Lake? Shase & Mich Sou__.-_- 100} 300 400  Preferred............... 100) 25 eee 
Camden & Burl Co (Guar)_..25| 140 ae st  WERIOY oo cu a a crucn wt 50\d 80%) 80% maar Central common... - ee es eee 
Canada Southern. --_....-.. 100\r $634; 68%4|| Preferred__...........-_- 50\d ____- k 120 OE ECE E EIT. eae. ee ees 
Canadian Pacific. _.......- 100) 18234) 182%|\Little Miami (Guar Pa RR)..50| 213 =. .-.1remes @ Pacifie........... 100} 34%) 34% 
Lae lege CORE Ee 100)! 104 106 |/Lit Schuyl Nav RR&Coal(gu)50/d --- -- 5734||Toledo Peoria & Western...100| 17 20% 
Gatawissa eae pf (Guar)50\d -.-.| 857 ||Long Island__.--..._.-...- 0| 68%| 70 ||Toledo StL& Western ---__- 100} 47%) 48% 
2d pref (Guar P & R)_-__.- 50d __._.| 857 ||Louis & Mo Riv pref (Gu).100 167 175 TRE. ewaebnesbade. 100; 68%! 68% 
Cayuga & Susq (Gu DL & t me eae Louisville Bridge Co______- . St gor 2 ees Troy & Gr’nbush (Gu N Y C)_50} -----| . __- 
Central of New Jersey --- -.-- 100} 285 295 |\Louisv Hend & St Lcom__.100|  ----- ...||Union Pacific—Common..-100} 194% 194% 
Chesapeake & Ohio_--.-...- 100; 77 77g) Preferred... ...... 252.6 100} 40 42%/|_ Preferred............... 100| 102 102% 
Chicago & Alton RR_-.---.. 100; 68 69 44||Louisville & Nashville____.- 100} 140%} 140%||United N J RR & Canal Gu.100} 2024) __.L. 
eek yp ae. 100) ...--| 76 ||\Lowell & Andover_____.._- 100} 220 | .-..-- Utica & Black River (Guar)_100| 174 1 apg 
Chic Burl & Quincy --....- fon See | Skee. Mahoning Coal RR-_____-._- MCMee feces Utica Chen & Susq Val (Gu)_100| 150 155 
Chic & East’n Il Pret RENE 100} 116 150 Pref (Guar LS & M aber tel o anwn Valley RR (N Y) (Guar ----100} 123 128 
Chic Great Western com. -..100 2 2 %||Maine Central quar_______- 100! 195 200 ||Vandalia RR_..--_...____- RE Tl 
4 a. Ee ee 100) 58 62 ||Manchester & Lawrence__..100} 240 ...--||Vermont & Mass (Guar)_....100) ____. sa 
oo Sg ee 100) 23%) 25. |\Maryland & Pennsylvania_.100| 15 25 Wabash moeliroed.......«.. 100} 21%) 22K 
4% preferred B........- 100 4% 4%|\Massawippi Valley (Guar).-100| 133 | —__--- WRI, «oie bec cco cu 100| 57%) 57% 
Chic Ind & Louis preferred--100| 40 80 _ ||Michigan Central_____.____ 00\z 130 180 “|ware Riv RR (Gu B&A)...100) - ---| _. “. 
Chicago Milw & St cures 154 154 }4||Mine Hill & Schuy Hav (Gu)_50\d 63 863% ||\Warren N J (Gu DL & W)_.50| 176 180 
pag EE eee 16914; 169%2||Minneap & St Louis Com_..100| 56 57 44||Western Maryland__________ 50| 13 13% 
Chicago & North Western -7100 18244} 183%4|| Preferred_......._.____- 100\z 84 9 ||West Jersey & Sea Sh—Com_50/ds 60 | ____- 
PRRUUE, «cee dowd gin eus 100} 222 225 ||Minneap St P &S Ste M_.__100| 140 140 }4||Wheeling & Lake Erie com__100| 10 11 
Chic Peoria & St L—Pref— DOGO... cad ca 100} 149 152 ist preferred............ 100} 21 23 
Deposited stock__--......--! 1 3 49, Leased Line Ctfs__ ____- 90 91 2d preferred__.-..._____ 100 t 13 
Undeposited peck die ib ha din thie 1 3 |/Missouri Kansas & Texas- --100 41%} 41%4||Wisconsin Central__..____- 100| 55 57 
Chic RI & Pac Ry__._____. | eee 165 Premeres: . kis site 72 73%4i| Preferred ..........._.. RET eved Re >a 
Chicago St Paul Minn & O..109 158 iy Missouri Pacific..._______- 100 73 74 Empire Trust certs of dep| 89%) 89% 
Preferred_.............. 165 175 |/Mobile & Birm pf (Guar)...100| 70 80 - ||Worcester Nash & Roch....100} 143 | _../° 
Cnicago Subway Co-_______. 100) 22 24 ||Mobile & Ohio—See Scuth’n Ry Wrightsville & Tennille, com2& 27 30 
b Basis. d Price per share, not per cent. f Flat &k Last sale. iIn London. nNom‘el. 2 Sale price. wz Ex-dividend. y Ex-rights, 








STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted ‘and interest,’’ we use no designating mark whatever where that is the case. 


On the other 
of the price. 
to be added on. 


and, we 


NOTICE.—AIl bond prices are now ‘and interest’? except where marked “ f.” 


——————————————— 


ii 


refix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
Unless, therefore, “f” appears against a quotation the buyer will understand that the accrued interest is 






















































































Bonds. | Bid. | Ask, || Bonds Bid. | Ask, || Bonds. Bid, | Ask 
STREET RAILWAY BONDS | |obte & Milw Elec RR— || Detroit United—(Con.) 
AkBed & Cle—See N Ohio Tr&I.| | | By 7st g 5s July 11919__.J&J|}  ----- -----| Det Ft Wayne & Belle Isle— 
Albany & Hud 5s 1943...M&Sf 38 | 40 | RR ist g 5s 1922________ Seal 4-¢-- =<---|| lst e@ Se Apr 1 1928_....A&0| <..u- 97 
Albany Ry—See United Tract| || Wise Div Ist ¢ 5s 1925 guJ&Jif ----- ---|| Det Mon&Tol Short Line Ry— 
Alton Gran&StL—See EStL&S |\Chicago & Oak Park EKlec Ry— || _ Ist M g 5s Jan 1933-_...J&J 94% 96 
Altoona & Logan Val Elec Ry— Lake St El Ist 5s 1928 gu.J&J); --.--- 90 Detroit & Northwest— 
Con g 4%s 1933 gu-.F&A15’ ----- , 97%4)\Chicago Railways | 1st g 4%s 1921 op 1911.M&N 94% 95% 
Amer Rys Co conv 5s '11_J&D) 98 | 9934|| ist mg5ds 1937 opt ...F&A/ 101 101 %| Det & Pontiac—5s g ’22.F&A) 101 106 
Coll tr g 5s 1917. opt.. A&O! 95 | 96 | Con Mg 4-5Series A’27-A&0O| 95%| 6 || Cons g 436s ’26 op ’11. J&D) 93 05 4% 
Scrant Ry tr cts g5s’35M&S; 93 | 837 Series B 1927 _____... J&D| 87 87%; Det & Pt Huron Shore Line— 
Anacos & Pot—SeeWashRy & E}| Series C 1927 .......F&A| 889% 91 || Ist g 5s 1940_.-.___... TT ee | 88 
Atlanta Cons St—See GaRy&El| Col g notes 6s’13 op ’11_F&A| 101%) 101%%|| Rapid Ry Ist 5sg715.--_M&S| ----- 98 
Atlanta Nor—See GaRy & El | Funding 6s Feb 1 1913___--- Ape os) 101% Detroit & Lake St Clair Ry—' 
Atlantic Ave—See Bklyn R Tr Chicago Union Traction— ist @ Se'1020.. 4. 25° A&O 90 | 95 
Atlantic Coast El Ist 5s’45 M&N 93 | ----- Chic Cons Tr 4%s g ’39._.J&D| -----| -----| Det Sub ist 6s 1911 --_.- JI&J! ae ae 
Atlantic Shore Line Railway—}| Ch Elec Tr 6s gu ’14.__.F&A| -.--- .-||Det Ypsi! Ann Arbor & Jack— 
lst con m g 5s 1934._._..A&O| 83 90 Cicero & Proviso 5s’15_M&Nif 7 75 | Ist.g 5s Bilt RA 70 80 
Refg g 48 1026... ....... A&O; 60 62 } No Ch Elec gu 6s °14.___.F&A| -..---| <---- DY & AAg6s1917_._..-_M&N| 100 101 
Auburn & Syracuse Elec RR— | Ogden St istg6s 1916.MG&N; -~--.---| ----- Cons g 6s 1924_______- 99 102 
lst & ref g 5s ’42 op ’12-A&0} 100 | 103 | Chris & 10th St—See NYCityR |Doylestown&E—See Phil& E— 
Augusta (Ga)Ry&El 5s’40_J&D| 100% 101%) Cicero & Proy—See Chic Un Tt EB & B—See NYCityRy— 
Aurora Elgin & Chicago RR— \Cin D & T Trac gold 5s ’22__J&J| ----- 90 | Duluth Superior Traction Co— | 
ist & ref g 5s 1946, op-.J&J| -.---| 95 || South Ohio Trac 5s’20.__M&N| ----- 96% Duluth St Ry ist g5s’30.M&N| 9774) 102% 
AE &C Ry Ist g5s’41A&015) 100 102. || ~Cin& H6sgApri1 1918 J&J| ----- 106% [Duquesne Trac—See Phila Co— 
Elg Aur & Ss f 5s ’16___J&D 93 100 |\Cin Lawr & Aur 5s1919____J&J| ----- 95 iE Cleve RR—See Clev Elec Ry. 
Baden & St L—See Un’dRy,StL |\Cin New & Cov 5s g 1922___J&J| ----- 107 ||/Eastern Pennsylvania Rys— 
Balt & Ann S L—See Md El Ry || 2d g 5s July 1922________ J&J| -..--| 106 || Ist m g 5s 1936..-.....J&J| ----- 92% 
BaltCa tons& EIM——SeeUnRy &E So Cov&Cin Ist M 6s ’12_M&S} -.----| 108 ||Eastern Wisconsin Ry & Lt— 
BaltCity Pass—See Un Ry & El | | 2d cons M 6s g 1932. _--J&J/ 115 | 118 | ist Mg 5s 1923 opt—_-. - A&O; 9275) 96 
BaltSpP &Ches—SeeUn Ry «& El | Newp’t & Day Ist 6s’17_F&A} -----|_ ----- E Middlesex—See Bost & Nor 
Balt Terminal—See Wash Balt) & Ann Citizens’ Ry & Lt—See Muscatine Lt & Trac Easton Cons El 5s 1949_._M&N; 100 101 
Balt Trac—See Un Ry & El Cit Ry L & P—See Newp News |& O P |Ry El Easton Palmer & Beth St Ry 
Bangor Ry & Electric— |\Citizens St—See Ind Tr & Ter. || Ist g 5s Dec 31 1918____J&J Sle deg 
Ist con g 5s 1935 opt__J&J 99 | 102 Citizens St—See Memphis St Ry ||East St Louis & Suburban Co— 
Beaver Valley Traction— |\Cit RR—See United Rys St Lou || Coll trust g5s 1932 0pt _.A&O| 9934; 100 
Gen g 5s 1953 opt....M&N;} 100 | .-...-- \\Citizens’ Tract—See Phila Co. || Alton Granite & St L Trac— 
Berkshire St Ist g 5s 1922 _J&D} 100 102_ |\City Pass Ry—See Reading Ter | _Ist cons g 5s 1944___-_. F&A| ----- 97 
Binghamt Ry 5s’31 op ’11_M&N 9934; 10! %|\City & Sub—See Port (Ore) Ry. Edgefield St—See NashvRy&L 
Birm Knox & All—See Phila Co | Citv&Sub—SeeUnRy & El(Ralt) Eighth Av RR—SeeN YCityRy 
Birm Ry Light & Power— \City & Sub—See Wash Ry & El Elec & Peo Phila R Tr 
Gen ref g 448 ’54 op ’09_A&O}f 92% 93%) Clev Elec cons 5sg1913_-.M&S| ----- 96 |/Elg Aur & So—See Aur Eig &Ch 
Birm Ry &El Ist g 5s’24. _J&J\f 104 106 East Clev Ist M 5s 1910_.M&S/| ----- 98 | Eliz Plainf&CenJ—See Pub SC 
BI St & Ful Fer— NYCRy || Cl City Cable Ist 5s g’09..J&J) ----- 96 ||Elmira Water Light & RR— 
Boston El g 4s May 11935 M&N| 100 10034 |\Clev Painesv & Ashtab Elec— lst g 58 Jan 1 1949 ____- J&J| 199 103 
West End deb 44%sg’l4 _M&S| 10142; 102%) Ist gold 5s July 1 1922___J&J| -----; ----- lst & con g 5s 1956.._.._M&S; 790 93% 
Deb 4s 1932___._._.-. F&A; 100 101}4|\Clev ains & East 5s 716__A&0O 90 100 ||E) Paso El Co coll tr g 5s ’32.J&J 96 974% 
Gund 4e ‘W017 2 ss F&A 99 ---- || Consol 58 1918__._......- ae Oe fT Soe i Conv g 6% notesJan’13.J&J15 99 1 
Gold 4s 1916___._.... &N| 99 --- Cleve Southw & Columbus Ry— | Ety &Ober—See Cleve S W &Col 
s Aub 11016... F&A| 99%! -. --|| Cleve & Southwestern Trac— || Erie El Motor sf g5s 1941_A&0|m 104 | ..... 
Bost & Nor ref g 4s ’54____ J&J 91 92 | Ist &con5s’22op’13_.F&A| ----- 80 | Evansv & Sou Ind Tract— 
Georget Row &Ipsw 5s ’20J&D oe | ‘Genes || ClBerEly &Ober5s g’19_M&S 92 100 Evansville El Ist g 4s ’21.M&N 78 4 
East Middlesex 5s 1918. M&S) -----| ----- | Clev&Ely g6s’15 op..M&N| -..-- s 100 Evansv & Princt Ist 58’23.A&0O} ----- 100 
LowLaw&H Ist g 5s’230p J&Djn 104 106 || Clev Ely & W 5s 1920._F&A 92 97 | Fairmont& Clarksburg Traction 
Lowell & Sub 5s1911___.J&D}| ----- 100 | Ely & Oberg6s’17cp__F&A| 100 | ----- | Ist g 5s 1938 op 1913 ___.A&O 93 95 
Lynn & Bost Ist 5s g ’24_J&Djin 105 107__ | Cleve Youngstown & East Ry— (Fairmount Park Trans— 
Naumkeag con 5s 1910__ .J&J\n 109%} 10134 Clev & Chagrin Falls El] RR— lst g 5s 1912 op 1902____M&Sin 80 85 
Bost & Worc Ist 444s 1923_F&A 98 100 | Ist § oe 2O6 GO UG. eee sn euet, denn Fed St & PleasVal—SeePhila Co 
Braintree Weym’h—See Old Col | “lev & East—I1st g5s’°19_J&J) --.-- ..-|/Ferries & ClH—See U RRs (S F) 
Bridgeton & Millville Trac— \Columbia RR—See WashRy &E]} Ft Pitt Trac—See Phila Co 
lst g 5s 1930. _4.__..._.__J&J} 101 103 |\Col Buckeye L & New—See Col Newark! &Zanes||Fort Smith Light & Traction— 
Bridge Whit & Rockand—See /|Old Coljeny 'Col Del & Marion Elec RR— Con sf g 5sDec15’44 opr0e OM 92 95 
Bristol County St—See Taunton & Piawt ee Ti eee M&N} ----- 90 || FtWayneBl&M Ist 5s ’35 &Jinm -..--| 100 
Bway & 7th Ave—See N Y C Ry ‘Columbus (Ga) Electric Co— Ft W Van Wert & Lima Trac— 
Bway Surface—See N Y C Ry | 1st coll g 5s 1933, option. _A&Ojn --.-- 92 lst M g 5s 1930 guar____- J&JI 84 90 
Bkn City &New—See C I1&Bk ‘Columbus Newark & Zanesv— Ft Wayne & Wabash Val Trac— 
Brooklyn Rap Tran—5s ’45A&0| -..-- 107 || I'st g Ss 1924.____..... &S| 96%) 97 lst cons g 5s 1934_______ M&S; 87%) 88 
Ist ref g 4s 2002_______- J&JI 87%4| 87%) Gen & ref g 5s 1926_____ M&N| 93 94 ||\42d St M & St N Av—SeeNYCR 
Brklyn City—lIst 5s '41__J&J 1035|| Col Buck Lake & New Galveston Electric 
Gr’p’t & LorSt 6s 710_.M&N/| -----| --.--- ee OC ee BE gs 96 98 lst 5s g May 1 1940 0p___M&N 95 98 
Wm&Flat 4s July ’41_F-A 90 100 Zanesville Ry Lt & Power Geary St Pk & O Ist 5s’21_A&O}f -..--| ----- 
Bklyn Hghts Ist 5s i941_A&0 97 100 1st con g 5s Oct 151912_A&0} 97 99 ||\GeorRow&Ips—See Bos & Nor 
Brooklyn Queens Co & Sub— Columbus Ry & Light— Georgia Ry & Elec 5s 1932_J&J| 10034; 101% 
Ist m g 5s 1941 op °16__.J&J| 97 | ----- Cen Market Ist g5s1922__.J&J| -----| -.--- Refg &impt g5s’49stf__.J&J 97 99 
lst con gu 5s July ’41_._M&N; 90 99%4|| Col Ry Ist 4s ’39 op 34--SY 8444; 8534) Atlanta Cons St 5s 1939__J&J; 106 105% 
Jam & B Ist 5s 1930__.J&J| 85 95 Col St Ry Ist 5sg 1932 _.J&J) 104 106 Georgia Elec Lt 5s 1930.-._.J&J|_ ----- 102% 
Bklyn Un El 5s 1950_..F&A} 103%) 104 Cross St Ist 5s g 1933__.J&D} 102%) 105 Atlanta Northern Ry Co— 
eomy ty pusrantesd BE ARR 103%; -.- ..|\Col & 9th Av—See N Y City Ry 1st guar 5s 54, op 09__.J&J| ----.| ----- 
Kings Co El Ist 48 1949._F&A| 8734) --.-.--. ‘Compt Hts & Mer Ter—See Un/Rys. Grand Rap Ry Ist g5s’16.J&D)| 100 102 
Stamped guaranteed_______ 87% 88 (Coney Isi&BRkiyn 4s 1948___J&J 78 1 |iGrand Rap Gr Hav & Musk Ry 
Nassau El—Ist 5s 1944__A&O} 100 .--|| BC &N Ist con 5s ’39____J&J 5 100 Ist g 5s July 1 1926_____. i  o<esn). .ecahe 
Ist g 4s Jan 1 1951_____J&J 81 82 |i\Conn Ry & L4%s1951___.J&J| 101%) 1025%'!Greenp&Lor—See Bklyn R T 
Atlantic Ave gen 5s’09 .A&0O| 100 101 || Stamped, guaranteed opt’l___| 102 10214 ||Greenwich Tram Ist 5s ’31_J&J| 105 | ----. 
Consol M 5s g 1931__.A&O 97 102 ||\ConRy(New Hav)deb4s’54__J&J| 94 | LL. Hart Man & Rock 5s 1924_A&0| 106 ae 
Bklyn Bath&WE 5s’33.A&0| 95 100 Te Os Wee. nachos anar . 90} ec. Hart & Springf 5sg1921___J&J} 93 98 
Brownsville Ave—See Phila Co,, Deb 4s 1956 guar____.._-. IJ&J a ig Hart St Ry—Ilst g4s1930_M&S} 99 101 
Buffalo st rys—See Inter Tr Cons g 3-34-4s 1930 _._F&A et cane Havana Elec—Ist 5s 1949_F&A 99 104 
Buffalo & Lake Erie Tract— Cons Tr (N J)—SeePubServCor Consol g 5s Feb 1 1952_.._F&A 89 92 
Ist & refg f 5s’36o0psf._M&N| ----- 95 |\Crosstown St—See Col Ry & Helena Light & Ryv— 
Burlington (Ila) Ry & Light— Cross St—See Int Tr (Buffalo) Ist M g 5s Sept 19250p_._M&S/ 87 90 
Ist g 5s 1917 gu ______ A&O| ---.-- 100 ||DallasEl] Cor col trg5s’22_.A&0)} 87 90 ||\Hest Man&Fair—See Phila R T 
Cal Pac—See Los Ang Interurb Danville St Ry & Light Co— Holmesb ‘lacony & F Elec Ry 
CalStCableRR Ist 5s g ’15_J&J\f 103 | ----. Ref gold 5s 1910-1925_. _J&Jin 98 101 lat § 5s fp hal SIRS. M&N| 87 92 
Calumet & South Chie Ry— Danville Urbana & Champ— Honolulu Rap Trans & Land— 
Ist mm g 581428 . _____F&A| 101%) 102 |_ Ist 5s 108e One to M&S 9234) 96 Ist g 6s 1927 op 1917____M&Nif 10534) --.-- 
Camd’n &Sub—SeePubServCorp | DarbyMed &Chest—See PhilRTr Houghton County Traction 
Cam & Tren Ry g 56 ’29._M&Nif 60 75 |\Dartmouth & Westport St Ry— 1st con g 581937_.._...-J&J| ----- 95 
ne RR TY aR iat © 66 10in~ 45 <-- Ax®O!| 102¢4) .2 Houghton Co St 5s1920__J&J} --.-- 98 
Canal & Claib—See NO Ry &L |Dayton Cov & Piqua Tract— Hous El 5s 1925 op 1910__F&A| -- -- 9y 
Canton-Akron Ist g 5s ’22_M&S 94% 96%{|| Ist e 5s 1922___.. sey I ee ae Illinois Central Traction— 
Canton-Mase ist g 5s’20_M&N 95% 97 ||Delaware Co & Phila—See Un P|& Trans, Ist M g 5s 1933 op guar_.J&Din 95 97 
Can-N Phila ¢ 53 ’23 optF&A| 90%) 94 || Denver & Northwestern Ry— Indiana Columbus & E Trac— 
Capital Tract (Wash, D C)— |_ Ist & coll g 5s 1932__ ._ . M&N| 99%) 101%) Gen & ref g 5s '26 0p 711_M&N 88 92 
Ist g 5s June 1 1947____J&Df 117 118 ||DenC Tram—Purchg 5s’19A&O| 100 101 ||\Indianap Columbus & Sou Tr— 
Cass Av & F’r Gr’ds—See UnRy Ist &refg5s19330psf.-._M&N| 96% 97%|| Ist Mg 5s Feb 1 1923___.F& 100%; 101% 
Cent Crosst—See N Y C Ry Con Tram con g 5s 1933. _A&0O| 100 101 |\Indianap & East 5s 1927_._J&J| 90%; 94% 
Central Elec—See KCRy & Light Denv Tram con 6s g1910_J&J} 100 | - .L. Indianap & Green Rap Tran— 
Cent Market St—SeeColRy&Lt Metropolitan g 6s 1911_..J&J| 9934) 100% Istg5sJan11929__._. J&J| 98 100 
Central Pass—See Louisv Trac Denver Tram Pow Co— Indianap & Martinsv Rap Tr— 
CentralRy—SeeUnR Gant Belt) lst imp g gu 5s’23 0p ’08_A&O| 100 101 Ist g 5s 1932 opt__-.---.- ca aa 95 
Central Tract—See Phila Co Des Moines City Ry— Indianapolis & Northwest Tr—' 
Charleston Cons Ry Gas & El Ref g 5s 1921 0p 1906._._._A&O) -_: 95 Ist g 5s 1923 opt. -_---- M&S; Qi 92 
Consol g 5s 1999 _____.__M&S/} —.. 9144)|Det United 444s 1932 opt. _J&J, 82 -....||Indianapolis & Southeast Trac— 
Ch City Ry Ist g 5s 1923_J&J| 104%! 105%4|| Colltrg5sFeb15’IO0 F&Ald 98 99 let Moe 1OR8 Sc ERE. conn; |). emawe 
Chatt Rys—l1st con 5s ’56_M&N 95 97%|| Det Elec Ry con g 5s ’16_J&D 90 96 Ind’p Shelbyv & Southeast Ist 
Chicago City Ry— Det Ry Ist 5s ’12-’24___J&D 96% #9 sfg5s Jan 1 1932___._- J&J 90 95 
lst g5s 1927 op | to’12 F&A| 103%) 104 Det&Flint lst g 5s ’’21___F&A 94% 95 |\Indianapolis Trac & Term Co— 
Chicago Junction RR— Det Roch Romeo & L Orion ist sf g5s Jan 1 1933_.._.A&0O 97%! 101 
Ist g gu 4s 1945 op ’10_._M&S We ek [st sk fd g 5s 1920___.J&D 99% 101 Indianap St gen 4s 1933. _J&J 85 86% 
2 CitizensSt con 5s g 1933._M&N/ 10634) 107 
f This price includes accrued interest. k Last sale. mn Nominal. s Sale price. 





STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “ f.” 
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Bid, | Ask. Bonds Bid. | Ask. Bonds. Bid. | Ask. 
Meriden Electric RR— Northern Ohio Trac & Light— 
708.A&O| 78 81 Mer Horse RR Ist 58’11-_A&0/} 98 | LL. lst consol g 5s 1933..-.-. TEI) cocee| acess 
"°33.A&0| 92 95 Gen M g 5s 1924-._.....- re, eh. when lst consol g 4s 1933... -.- SEI) wonee 66% 
tropol Metrop-Crosst—See N Y CityRy North Ohio con g 68 1919_J&J| .....| 898 
44s 1956._._..._A&0/} 80 804% Metrope cue RR—See Wash Ry! & Elec AkronBed &Clev g 5s ’15.M&S| 1 eécce 
pid Transit— Met RR—See DenverCity |Tram. Northern Texas Co—tIst 
Conv 6% notes 1911. _.M&N| 104 04 4||Met St es Kan a By, &L gee 1933, opt 1913 ..._.. J&J| 99 100 
ct notes 1910 op 1909_M&S| 101%) 10144||Met St Ry—See N Y Ci Ry % notes May 11911...M&N} 100 100% 
City Rys--See N Y C Ry Metropolitan West Side Yup North Hud Co Ry—See Public 
- yy aan (Buffalo Ist. g 4e 1938. .......... re Sin ie 84\4|| Service Corporation. 
aT tr 48 1949__......... 70% 71 Exten g 4s 1938....-...-.- oa 4 donne 4 |\North Jer St—SeePubServ Cor 
Buff + }- ist ety M &6sg’31_F&A)| 108 109}4||Millvale Etna & Shar Sty 9 Phila C Northw El Ist g gu 4s 711__M& 94 94% 
ae § Oe 3 fa ee ee A&O| 107 107 44||Mil El Ry & Lt—5s 192 F&A} 105 107 Union El (Loop) 5s 553 "45.A&O| «..-- 94% 
Cross St Ry Ist rt M&N| 106 108 Ref & Ext 4% g ’31 op.-J&J 95 96 44||Norwich St—Ist g 5s ’23..A&0| 104 | «...- 
lo Trac ist 748 J& 106 107 Mil Light Heat & Traction— Oakland Traction Co— 
Buff Bell & Lan 5s 1927_J&D;} 100 | --.-.-. [st g 5s gu 1929 op__--.- M&N| 10334; 105 Gen con 5s Jan18’35 ..J&J18\f 93 94 
& Lock Ist g 5s 1938_J&J| 9934; 101 ||Minneapolis st _—— Oak Trac Con 5s 1933 .. J&Jif 98 100% 
Buff & Niag, Falls Elec Ry— aft Fe apid Transi Oak ‘Iran Ist consf5s’32J&J/f 107 | .~.... 
Ist M 5s g 1935__.._..-- J&J| 107 108 ||Mob Lt & RR—Istg de "37. 7e0 édeuahS enbins Oak Tran Ist cg 5s’31_..J&J)f 10734) 108% 
| é 5s ’21 op ’01_.J&J| 100 | ---.-- Cons g 5s 1941_...-..---. MME Sader. sebes Oak Tr Co con g 68 ’718_.J&Jif 113 | «.--- 
Lock le Ist g 5s ’20__J&J 99 101 Mob St RR—Ist 6sg’23_M&N| .-...) -..2. Ogden St—See Chic Un Tract. 

Inter-State Rys—Col tr 48 Monongahela St Ry—See Phila) Co. Old yrs ~y — 

1960 op 10138. .......... DAME ei dinw 50%4||Montreal St Ry 444s ’’22_._.F&A}| 100 10014 Bet 6 fe si ta dt is ia J&J| 90 91 

Interurban Ry & Terminal— Montville St Ry—5s’20._._.M&N; 104 | -.... New Bed Middieb&Brockin—— 
lst g 5s Jan 1 1928_____- Q-J] ..... 105 ||MtAuburnCable—See CinstRy. lst g 5s Jan 1 1920__._- J&J 95 100 

Jackson & Battle Creek Trac— Mt Wash St Ry—See Phila Co. So Shore&Bost g5s1919.F&A; -----] ----- 
Ist g 5s 1923 opt 1913...J&J| 9744; 99 ||MuncieHartford&Ft Wayne— Braint & Wey g&s’17_._M&S| -----} ----- 

Consol Traction— Ist g 5s 1935 opt 1925....J@J| -..--| --.-- Br’ge Whit & Rk §s’17_M&N| ----.| ----. 
Ref ny 5s 1934 guaropt M&N| .----. 95 ||Muscatine Lt & Traction— Omaha & Council Bl St Ry— 

Jacksonville = 5s F1927 opts Bes 97 99 Citizens Ry &L Ist tgs “ ine A&O| ..-..| 100 1st consol g 5s 1928_-_-__-- I&J 9844| 100 

Jamaica & ae 2 5 Rapid |Transit ||Muskegon Trac & Li ghting Omnibus Cable (San Fran)—See| United |RRs. 

Jer City Hob & Pat—See Public) Service| Corp. Ist g 5s 1931 opt 1 11_..M&S f 92% 9814||Oregon Water Power & Ry—See| Portlan|d Ry. 

Kan City Ry & Lt Co Ist gr Nashville eer otpe & Light— Orieans RR—See N O Ry & Lt. 
ref g 5s 1913 opt __.__M 98 99 Cons g 5s 1953 op 1908_..J&Jif 104 106 ||Pacific Elec Ry g 53 1943. J&i , 3G. 4} came. 

6% notes Sept 11912_-_- M&s 100. 100 Ref and ext g 5s 1958 ..J&Jif 93 95 Los Ang & Pas 5s g 1928__J&J} 100 102 
Central Elec g 5s 1914__M&N 994 100%) Nashv St Ry 5s 1925____. J&J} 104 107 ||Paducah ct & Light— 
K C Cable ext g5s1911..A&0;} 99%4| i100 Edgefield St Con 6s 1920__J&J\f 112 114 Col trust gold 5s 1935 ..M&N| --.-- 82% 
K C Elev ;: — g’d 22. _J&J 88 91 McGavock & Mt Vernon— Park & Cliff House—See United 
¥6° OS!) eee J&J| 106 108 Summer St Ist M 6s’26__J&Jif 115 118 RRs (San Fran) 
KC & emport Belt— 2d series 6s 4 f tog oe y &J\f 123 125 ||Paterson Ry—See Pub Ser Corp. 
lst g 58 guar 1926 op J&J|_.---. 100 ||\Nassau El—See Bk id Rap Tr. Peekskill Lt & RR—5s ’30 A&O} 95 99 
Met Corrigan iss 5s eee &J|} 105 108 ||Naumkea ae we ton Nor. Penn & Mah Val—See Mah &/|ShenR ly & Jt 
Met St Ry 5s g 1909_...M&S; 9934; 100 %||Newark Ry—See Public|Serv Cojr. Pensacola Kl Co Ist 5s ’31_F&A 90 97% 
Sen 5s t ay 1 1910.. -M&N 100 100%4||New Bed Middieb & Brock—See|Old Coljony People’s Tract—See Phila R T. 
estern—lst re te g New Bedford & Onset Ry— Peoria Ry— 
Be 1921 Bad pas 1910__M& 93% 04%4|| Ist g 5s 1922____..._.... ES Caen e [st & ref 5s’10 to’26 op D Bag f F&A| 97 99 
Kings Co Bklyn Rap Tr. Union St Ry—Under ““U” Phila Coatesville & Lan 

nee ite | Railear ¥ gn N H &Centrev Ist 5sg’33_M&S; 106 | --..--. g 5s Mch 19340p__....M&S5| ----- k10 
Cons M 5s ’45 op 710___._.M&S ee ere NH tod Ry Ist 5sg’°13....M&S} 101 |  -..-. Philadel hia Company— 

Knoxville Trac 5s 1938_.A&O} 105 | .-... iv Ist g5s’714_.J&D} 101 | -- -. 1st coll trust it 5s 1949._..M&S;} 103%| 104 

Kokomo Marion & W Trac— Winchester Ave 5s’12__M&N| 100 | ____- Cons mtge colltrg4s’51M&N;) .----- 97 

st g 5s July 1 1933____. J&J; 84% 86 Consolidated Ry—See that co} under |*'C.” Col tr 6% notes 09-18 _.J&D' 100 101% 

Lackawanna & Wyo Val R T N J & Hud Riv Ry & Ferry— Central Trac Ist 5s 1929._J&J| 105 [ -.... 

Coll tr 581951_.... __. F 88 94 [st g 4s 1950 opt__---.-- M&S} 80 83 Citizens’ Trac Ist 5s 1927 A&O| 106 | -.... 

LakeSh Elec Ist con g5s’23J&J| 93 974||IN O Rys & a gt Co— Duquesne Trac Ist 5s 1930J&J} 106 107 
Gen g 5s Feb 1 1933_._.F&A} -.---| ~...-- Gen M 44s g 1935-_-_-_---- f 88 4 88% Fed St & PV 5s May 142 J&J 106 108 
Lor & Clev g 5s 27 op ’17_J&J| 100 103 Canal & Claib 1st 6s’°46__.M&Nif 126 | -.__- Fort Pitt Trac Ist 5s1935J&D; 105 108 
Sandusky Fremont Cy RR—Gen g 5s 8-3S 110%;  ....-. Gas Cos—See Gas Secur, p. 44 

Ist M g gu 5s 1936_____ PI: odkbel iene O Cy & Lake 5s ’43__. Bet E eees Millvale Etna & bearpeo— 
Toledo mont & Norwalk Power-house 6s 1917_._._.J&J|f 10344; ----- Ist g 5s 1923._..___-.- M&N| 104 106 
Ist g 5s 1920 opt 1905._.J&J| 92% 95%4|| New Orleans & Carrollton— Moneas St Ry 5s8g1928_.J&D| 103 105 

Lake St El—See Chic & Oak Pk. Cons g 5s Feb 1933_-_--_-. J&JI f po ee Peer EPit Ist g 5s ’29.M&Sin 104 106 

Lehigh Valley Transit— Edison El Ist 5s 1929_._._.J&J\f 103 107 % | Mount Washington St Ry— 
lst M g 5s Dec ’35 opt__M&S| 99 100 NO Pow. House C Co 5s ’41_J&Jif 100%) 105 Ist & coll tr gu 6s 1933_A&0| 103%} 105 
lst M g 4s Dec ’35 opt_._M&S 83 85 Orleans RR Ist 6s Apr’12_J&Jif .....| -+---. Pitts Alle & M gen 5s ’30_A&0} 104 ioe 
Cons g 4s 1935__.._.___- J&D| 68 70 2d 6s Apr 8 1912______- J&Iif 10334) ----- Pitts & Bir Tr 5sg1929_.M&N| .«.... 105% 

Lew Br & Bath Istg5s’18_M&S|__ 95 99 St Charles St Ist g 4s ’52__J&Jif -...-| ----- B K & A Trac 6s 1931_.M&$| -....-| 112 

Lexington Ave & Pav F N Y Cilty Ry. er ee Cin New- Brownsville Av 5s 1926_F&A/n 103 106 

Lex & Bost Ist § “ iy, BS ee BR ee 5. & vada, FY W Liberty Ist g 5s 1930_J&J\n 106 108 

Lexington Lek nterurb R New ’tNews&O dPtRy &EICo. Pitts & Charleroi 5s ’32_.M4&N : 8103 
vee. tr g 5s 1956________ GAT --n<- 95 Ist g 5s Nov 1 1938_____- &N| 90 93 Pitts Trac 1st 5s 1927__._A&O/n 105 108 

on Ist ey Pag 96 97 Gen g 5s Mch 1 Todi i ee PAG oss]: em ony SoTrac Ist &coll trg5s’50A&0; 97 97% 
uae ectric 7+ Citizens Ry Lt & Pow— Suburban Rapid Tran St Pe 
1st cons g 5s July 1 1916. J&J 96% 98 lst g guar 5s 1940__-__. BOI cccns). jimames lst g 6s 1913___._.___. &Sin 104 106 
2d cons g 5s Apr 1 1925_A&O 89 92 ||New Bop sey & Flatbush—|See Bkl|yn R Tr d Ave Tr 5s 1934. _J&D| 106 | -...- 
Lima yp dw Ist a 5s 1916_..J&D)  -----| --... New York Cit United Traction 5s 1997_.J&J| 107 109 

Lindell United Rys| (St Lojuis) Bleecker Seri ist 4s ’50_J&J 65 75 WestEnd Trac con 5s’38_J&J| 105 108 

Little Rock. Rye & Elec— Bway &7th Av 2d 5s ’14__J&Jif 100 101 ||Philadelphia & Easton— 

5.3 g - a op 1908__.A&O/f 103 gr Con M 5s g 1943______- J&D} 1023% 105 lst M g 4-58 1927 _.... M&S} -----| 2. 
= & Olcott—See Inter|jnat Tr |(Buff) Bway Surf RR Ist 5s’24__J&J}_ 103 105 ||Philadeiphia Ranid nsit— 

Lo & Clev—See LakeShElec Cen sstown Ist 6s ’22_M&Nif -...- 95 Col tr g 581957 op sf__F&A| 102%) 103 

Los Angeles Interurban Ry— Christopher & 10th Street— — Media & Ches st Ry— 

California Pacific 5s 1941 _I&J PS A het c [st ext 4s 1918______.. A&Oin 80 85 s,’36, op 16, gu_J&J 98 98% 
Los An “ae Ist 68’715_.M&N| 107 109 Col & 9th Av Ist 5s °93_.M&S| ----- s 100 Market ev Pass Ry— 
Ist g 5s 1938_________. J&D) 104 106 Dry Dock E paar & Battery. Ist g +° 1956 .....- M&N| _--.- 97% 

Los Ana Pacific Co— Ist 5s gold 1932______. 96 100 Union tion— 

Gen con M g 5s 1946 __..J&Jif 88 | -..-- Cert indebt oe 1914. ..-F&A\f 45 55 Elec & Peo 4s trctfs’45.A&0O| 93 93% 

Los Angeles Pacitic RR— Eighth Av certind 63’14_F&A\f 95 100 Hest Man & F 58 1924_M&N/| 10734} ----- 
1st consol 5s 1931____- A&O}f 105 106 2d St M&St N Ist 6s’10_M&S| 97 100 People’s Traction 

Los A Pa RR Cal—5s ’43_M&S/f 101%|  -.... 2d Mine 6s Jan 1915 _..J&Jif 50 75 Ry trctfs 481943 F&A) .. .- 97% 

Los aaaeee & Pasadena—See c ec Ry. Interborough-Met—See anaes Phila Trcol 4s Fb’15’17F&A/} 102 |  -.._- 

Los An 5s g ee - --A&Of 107%)  .___- Interb Rap Tr—See under W Phila Pass 2d 5s’26_M&N| 108 | _..-. 

Loulsvi Ny Nor Ry & Light— LexAv&PF’ylstis g "08. Mas 100 102 ||Phila& WChester Ist 5s 18 444 102 103 
ist g 5s 1925 0pt 1910_._._.J&D;} --.--|  --.- Metropolitan Crosstow: Mtge g 4s 1954_________. 89 91 

Louisville Traction— lst 5s 3 April 1 1920_.... _A&O nf 75 85 ||Pitts Alleg&Man—See Phila 7 
Louisv Ry con M 5s g’30_J&J; 107%) 108 Metropolitan Street Ry Co— Pitts & Birm Tr—See Phila Co 

2d mtg 4%s 1940_____ M&S 99 100 Ref g 4s Apr 12002. __.A&O 55 58 |\Pitts & Charleroi—See Phila Co 
Low Law & Hav—SeeBost & Nor Trust Co. ctfs. of dep.._.-| -.--.- 53 ||P McK & Con—See W Penn Rys 
pe & Sub—See Bost & Nor. Gen coll tr g 5s 1997 _.. F&A 82 84 ||Pitts McKeespt & Greensb Ry— 
nn & Bost—See Bost “& Nor. Guaranty Tr Co ctfs of de 82%) 84 oe, | Pee ¢ * | ae 96 
acon Railway & Light Co— Second Av Ist 5s 1909___M eN 96 100 ‘|/Pitts c—See Phila Co 
lst cons g 5s ’53 op AOA aed 95 9634|| Con g 5s gold 1948 gu_ REA f 78 82 ||Portland (Me) RR— 

Mahoning & Shenango Ry & L— Trust Co. ctfs. of dep. --|f 75 78 Ist g 434s 1913.___..-.. &N| 100 101 
Penn & Mah Val 5s 1922.M&N| -----|  .... South Boulevard g 5s °45_J&J| 60 85 ist cons g 3}4s 1951 _____- J&J) 85 90 
ee -Sharon Ry & L— South Ferry ist 5s 1919..A&O|} 92 95 Portland & Cape Eliz Ry— 

Ist “¢ Bt: Spay &J 95 98 Tar W P & Mam 5sg’28_M&Sif 50 80 lst M g 5s Nov 1 1915 M&N 100 101 

Manchester a? Tr L & Pow— Third Ave Ist 5s g 1937__..J&J| 108 109 ||Portland tOre) rc me 
Ist con 5s 1921___.___.. BOO) 208 1 ccows Ist cons gu g 4s 2000____J&J ee ee Ist & refg 5s 19300p...M&N; 98%) 101 

Manhattan EL ok 4s g’90_A&O 99 993% Central Trust Co ctfs stp-- 70 71 City & Suburban Ry— 

Stamped tax exempt __.... 100%4| 1004|| 34th St Crosst Ist 5s’96_.A&O|} 75 85 Consol g 6s 1916 op__..M&S| -....| ----. 

Manila Elec RR & Ltg Corp— 28th & 29th St Ist 5s ’96_A&Of 25 29 Cons g 4s 1930 op 1915_J&D| 87 90 
Ist lien & col tr Be 753_M&S 87 92 Union Ry Ist 5s g 1942__F&A 98 102 Oregon Water Power & Ry— 

Manila Suburban Rys— Westchester El Ist 5s g ’43J & 60 75 Ist g 6s 1932 op 1912____J &J () Ee 
Ist Msf 5 ce guar 1946_.M&S;| .-..--. 87% go Ry Ist 5s 1946 A&O 85 95 Portland City & Ore Ry— 

Manistee (Mich) Light& Trac— N Y & Queens Co 4s g’46..A&O| 72 77 1st g 6s 1921 op i91IF&ALS ie ee 

Ist mort g 5s 1926 .... J&J|_--.-- Steinway Ry—Ist g 6s ’22J&J| 107 110 ||/Powell Co—See Un RR (San Fr) 

Market St Elev Pass—See Phila| Rapid | Transit||NY &Stamf’d—1st g5s’31_A&0| 106 | --.-- Providence Securities Co— 

Market St (San Francisco)—See| United| RRs. lst &ref g4s’580p af’l4guM&N| 93 9644|| Deb g 4s 1957 op "17 gu.M&N| 86%) 88 
Maryland Electric Rys— Norfolk & Portsmouth ct— RI Sub “et u 4s 1950..J&J| 8834) -..-.-. 
lst s f g guar 5s 19 in red_A&O 94% 94%4|| Ist M =e ee as a 87 88 United Tr & El 1st 5s’33_M&S/ 106 108 

Balt & Ann § L 5s 1931_..A&0 93%¢ 95}4)|Norfolk aaeer & Light— Public Service Corp of N —, 

Massachusetts Electric Ist cons gsf5s1949___.M&N| -..-- 100 Trust certs 2% to 6% per 88 89 
Boston & Nor—See that co. Norfolk St Ist g 5s 1944__J&J| _..-- 106 Coll tr 5s g notes ’09 op &N 100%; 100% 
Old Colony—See that co. North Augusta Elec & weed? Camden Sub Ist 5s 1948. -J&I} 10346} ~~... 
cGavock & Mt Vernon—See|Nash Riy & L Ist g 5s 1951 opt. .____ A&O| ..--- 85 Cons Trac Ist 5s 1933._..J&D| 106%} 106% 

Memphis yor ae North Chic—See Chic Un Trac. Eliz Plainf & Cent Jersey or 
Con M g 5s 1945..._____- J&Jif 100%} 101 /||North End St—See Wore Con St Ist g 5s Dec 1 1950___J& A a Meer ere 
Citizens St RR Ist g 6s ’16_J&J\f 110 112 ||Northern Elec Co (California)—!| Gas Cos—See Gas Secur p96 

istsfg5s1955o0pt 1914 A&Of 82% 95 J C Hob & Pat 4s 1949. _M&N 73 79 
Newark Passenger Railway-- 
New Pass con 5sg1930__J&J' 108 110 
f This price includes accrued interest. k Last sale. n Nominal. ss Sale price. 
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JULY, 1909. | STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All tond pfices are now “and interest” except where marked “ f.” 
= 
Bonds. Bid. | Ask. Bonds. Bid | Ask Bonds and Stocks. Bid. Ask 
Public Service ‘on Tol & Went Ry Ist g5s’26_J&J| 74%) 75% vat Liberty St—See Phila Co. 
N Bud Co rity iat 6s (Com) 3] 105 | 107 |lTopeka Ry— de 30 op-16-.3&3| 98 | 100  |\West Penn Railways Co— 
1928. J&J| 106 108 Toronto t 4 44s oo on BaA as times 96 Ist g 5s Jan 1 1931. a feus2 Co~ n&0 Oe a vores 
oa Bs csuaeaan to 1924.M&N| 101 103 |\Trenton & N Bruns—5s'32.J&J| -----| ----- Pitts McKees & Conneils RR— y 
Nor Jersey St Ry 48 1948 M&N 78 80 |\Trent St Ry—con g 5s '38__J 100 102% Ist cons g 5s Jan 1 1e8% ..J&J} 103 § 108% 
Or & Pass Val ist 5s’38.J&D| 94 96 ||Trent Penn & Hop 5s 43_J&D| 95 100 |'W Phila Pass—See Phila R 
Paterson By— Con deg "81240 218 (| occa. Tri-City Ry & Light— Whatcom Co tg Light— 
2d 6s Oct 11914 0p._..A on \° wewese oe tre fg 5s 1923____. A&O| ----- 98 Ist M g 58 1935____..-.- M&N| ---- 97 
oy TrStR et Bi Be 21.A&0| 106 | ----- y City Ry—See Un Tr(Alb) Wheeling Trac 5s g 1931...J&J| 96 97 
ersey aethaoteh Sie—See N Y CityRy Wheel Ry ist g és 1922_._M&S| 102 4 ..... 
7 g 5s wich t {os3 M&S 99 9934||Twin City Rapid Transit Co— Wilkes Barre & Hazleton RR— 

Puget Sound Electric Ry — Minn St Risg 1910 op._M&N| 102 | -.-..-- ist coll tr g5s1951_..M&N15f 88 92% 
1st consol g 5s 1932 0 =A 96 98 2d 6s g Nov 1 1913_..M&N| 104}§; 106% Col tr term 5s,’4£,0p’10_A&O|_ ----- 92 
Conv g notes 5s 101i. .F& 98 99 Con 5s § Jan 15 °19_.J&J 15) 103 105 ||Wilkes & WyoVal—5s ’21_A&O/f 103 105 
Conv g notes 5s igia---Pa&A 97%} 98%) St Paul Cy—ist g 6s ’32_A&0|} 118 | ----- Wilkinsb&E Pitts—SeePhila Co 
‘TacomaRy & Pow1st5s’29.AéO| 9S..| 102 Ist cons 6s g 1934__..A&0O| 118 | ---.-- Wilm & Ches Tr g 5s 1918_ A&O 90 fF 95 

t Sound Power Co— Cable con 58 g 1937._J&J 15} 108 11014||Winchester Av—SeeN Hav St Ry 
1st 5s 1933 op___-_-. &D| 100%; 101% Guar g OO). peas J&J| 108 110 ||Winnipeg El—tst ref 5s ’35_J&J/f -----] --.-- 
Rapid Ri —See Det nited ey Minn St " by City— Worcester & Conn Eastern— 
Sm he t Ry—See Pub Ser Cor wen 666 1918 3 os kad gee) Mee! ft  wedas Ists fg 44s 1943.____--- J&J| 103 105 
Traction 6s 1933..J&J| -- --| 125 Cons guar ri "és 1928...A&O} 105%! 106%||Worc Con St 4%se 1930... B&* 93 97% 
es og Wotncle-let5oq°36 J&Jif 100 | ----- Underground Elec 4 of London North End 5s 1915_-.---- O°? “Eee 

RI yi Providence Sec Co Prior lien 5s Nov 1’20.M&N| 99}4| --.-.-- Worc & Clinton Ist g 5s iode x . ee 

Rich Pass & P—See Va P & Pow 4s Jan 1 1933___._...- IJ& 84% 85 Worc & Marlb Ist 5s ’17__A&O 98 iets 

Rio de Janeiro T Tram L & P— Income 6s Jan 1 1948___._-- f 37 3714||Worc&SouthbIist 44s ’22._M&S| 90 y2 

me... CL SARf cs25- 94%4||Union Depot—See United Rys| (St Loljuis) Worc & Web Ist g 5s 1919 .J&D 95 98 
‘f By & ry 5s 1954 op__J&J 98% 99 ||'Union Elev—See i tcl Elev Yonkers Ry—See N Y City Ry 
Roch Ry cons 58g 1930.-A&O 106%| --.-- Union Ry—See N Y City y Ry Youngs-Sharon Ry & L—See|Mahé& SiRy & L 
— One We os ci ia J& MOGUE! ‘aswel UnionStRy (NewBedford, re Zanesv Ry L & P—See Col New| & Zane/sv 

Roch Syr ‘. e ist 5s 1945 _ MeN 8734; 89 Con Sas 102 | ----- 

Rockford & Inter-Urhan Rye Union c Co of Indiana— STREET RAILWAY STOCKS 
ist g 58 1922 op 1907__..A&O} ----- 98 Ist g 5s July 1919_______ J&3J|; 93%) 94% Par 

Rockford & Freeport Ist Indianap North’ n 5s 1932_J&J 91 92 ||Albany & Hudson RR----- eres ae 
5s 1923 op aft Feb ’10- i waigiste 974||United Power & Tran— eee eee OO] -----} -..s- 
Rock B & J Ist g 5s ’30 95 97 %|| DelCo&Phila trctfs4s’49_J&J| 65 75 ||Allegheny Tract—See Phila Co 

Sacramento Elec Gas & eg United Rys tr ctfs 4s ’°49__.J&J| ----- 79 ||Amer Cities Rys & Ltcom_.100\ 4634; -..-. 
Cons 5s Nov 1 1927___-_- M&Nif 101%) ----- United RRs of San Fran— a Se ers 100 xz 94 95 

Segins w-Bay City Ry & Lt— S fg 4s April 11927. _..A&O?f _75%| 76%4/\American Railways Co- .---- 45 45% 

ll tr g 5s 1923 op _____- M&s| 80 85 Ferries & Cliff 6s 1914___M&Sif 102 | --...- Auburn & Syracuse Elec RR. i00 wb oma iteasts 

Saginaw Val Trac Bs 1920.F&A SG t cieas Market St con g 5s ’24___M&S/f 102 TOS -Petleme@ . ono coc ces cu 100} -<=-<-| =<... 
BayCyGas—SeeG ’3,p.44 Market StCab Ist 6s g’°i3_J&J\f 106%4| ..-..-||Aurora Elgin & Chicago_...100) 3934) 45 

St Charles St—See N Or Ry & L Omnibus Cable Ist 6s’18_A&O\|f 110 Tee, Ay ae 100; 86%) 89 

St Joseph Ry Lt Heat & Pow— Park & Cliff Ho 1st 6s ’13_J&J|f ----- 103 }4||Bangor (Me) Ry & Elec....100\” 82 | --... 
lat © bs Now 11937....M&N| 101 | 103 || Park & Ocean Ist 6s lo14-sesit 1087) Birm Ry Light & Power-..-100, 65 | 222-2 

St LouisCable—SeeUnRys(StL) Powell St RR Ist 6s 1912_M&Sif 10234) --.--- Preeeereln: s ... ce auek i shes 100 Oe fF Sade 

St L Cable& W—SeeURys(St L) Sutter St ist g 5s 1918_M&N| 100 102 pe ey on? ie Ry 

St L & Mer—See Un Rys (St L) |Unit Rys & Elec (Baltimore)— Boston Eleva hk 128 129 

St L & Sub—See Un Rys\ (St L) lst consol g 4s 1949_____ &S| 86%) ----- West End Street Ry com. “180 d 92 92% 

St L Tran—See Un Rys (St r) Incomes g 4s 1949 0p ’29_J&D| 66 | ----. Preferred 8 per cent .__. ..50|d2104 106 

St Paul | City See Twin Inc funding g 5s 1936 _.J&D| 804; 8034||Boston & North St Ry pre Ry pret. 100} <----/ ..... 

Sand So—See axe BC &Ell M ils 5see’d’16_J&J| 104 . _ --||Boston Suburban Elec Cos- - -_- 15 16 

San Franc Oak & San Jose Con— BaltCity Pas Ist 5s aus Pedy 101 1018%|| Preferred ___...--__-------- 70 71 
Con 5s May 19 1938__M&N19/f ----- 96 Balt Sparrows Pt Boston & Worcester Elec Cos_- 10 re 
SFO&SJ Ry Ist 58 33 J&Jif 107%) ----- Ist g gu 4%s 1953-" Peel? Oe F&A 92 9334|| Preferred _._....--...------ |e 52 

2d M g 5s 1933 sf_...J&Jif 92 | ----- Balt Co ist M5s’29_M&N| 111%) 113 ||B’way & 7th td Transit---- 100 
San Fr street rys—See respec cos No Balt Div Ist 5s ’42_5&D| 115 117 || Brooklyn ee Sek 79%} 80 
Sao Paulo Tram L & P, Ltd— Cent Ry con Mg 5s 1932.M&N/ ----- 113 rookiya’ SS | Mae: 191 195 

lst g 5s June 1 1929... _J&Dif 95 Ox Ext & imp 5s 1932___.M&S| 110 112 Nassau Electric Co pret? 100 wn---| ----- 

Savannah Elec Co 5s g ’52__J&J 80 - 82%|| City & Sub Ist 5s 1922__J&D| 10734) 10834) (Calif St Gable RR (San Fran)100| 135 [| ..... 

Schenectady Railway Co— Lake Ro E! Ist 5s ae -M&S| ----- 117 |\Camden&Sub—See Pub Ser Cor 
Ist g 4)s8 1941 io 1911_M&S| 99 101 Md Elec Rys—See er ‘‘M” Camden & Trenton-_---_---- AO s._-- Baa 
Consol g 4%s ’53 guar__M&N 98 100 ||Unit Rys (Phil See Unit P&T Capital Trac (wae 2 C)_..100|2 134%} 135 

Schuylk c—Ist be 1 1943_A&O ee ae United Railways of St Louis— Cent Crosst—See N ER, 

Scioto Valley Traction— Gen g4s July 1 1934______ J&J5| ----- 855 ||\Cent Pk rk ERis—SeeN 
Ist s f g 5s 1923________ M&S| 98 | .--.-- Baden & St L Ist 5s g’13_J&J| 101 10144/\Char Con Ry Gas & Elec Go. 80 - ) tee 

Scranton Ry—ist 5sNov’32J&J| 100 gs CassAv & F Gds Ist 58’12_J&J| 10134) 102 oe Railways __.-- 00 35 37% 
Coll tr g 5s Nov 1932____J&J| 97 99 Lindell Ry 1st oes 1911. F&A; ----- 101%)|| Preferred __.___.-------- 79%| 80 
Am om Exe s Tr ctfs—See Am R Comp H & M 13. _J&J| 106%%| 106 Chicago Ol 7 4% PED ptt 100; 180 190 

rac Ist 6s g 39 MEN 115 116% Taylor Av 6s g iors eee eee J&J| 106 107 Pee, & Oak Park ae. 3 4 
Scran & Carb Tr ist 6s’23_J&J} 106 110 St L Cab (B way) 5s 10 M&N;| 100 100}44|! Preferred ___..---------- 100 12 14 
Scran & Pittston 6s ’23__A&0} 106 110 South Elec Cons 6s 1915.M&N| ----- 107 __||Chicago yo 
Seattle | Elec Ist x 5s ’300p_F&4 ao 44 10684 oor gz 5s Apr 1 to16.. , 5 BoA IPR 10544 Pagticipation rtfs Ser 1___- 101% 1 
on & refg sf 5s, 1929._F&A on con 6s g1918_J&D} 11094; -.-.--..|| Series 2.....-..--.------ 
Convertible.....__...____ 104 105 SstLés ~§ lst 5s g 1921_F&A| 104 104% Series 3 Pear a oa Soe 26 28 
6% ge notes Feb 11911__F&A| 98 991% Gen g 5s Apr 1 1923 gu-A&O oocee 93 OP SE ee ae ee t) 10 
Seattle Ry 5s 1921 op M&N| 104 105 StLCab&W Ist M 6871: 4M&N| 107%) -.--- Chicago Union Traction— 
Seattle-Everett Traction— St L & Meramec 6sg’16M&N| 108 108%|| Com Cent Tr ctfs dep stpd -- -_- 4 5 
lst M g 5s 1939 « ° 1914. Més 97% 99%4|| St Louis Trans Co 5s1924.A&0| 87 87 Pref Cent Tr ctfs te Gop ond - 5 ae 1s 14% 

Second Ave—See N Ry United Rys Investment Co— Chris&10th St—See Ry 

Second Ave Tract—See ’ ila Co 1st lien coll tr s f g 5s ’26_M&N 80%; -----. Cin Dayton & Tol Tr cen 1G <3 Hu 25 

Sedalia L & T lst 5s 1926_.J&D|} -----| ----- United PY zee 33 eee —— & Hamilton_---_- 100 59 61 

Sharon & New Castle Ry— Deb g 4%s 1919__._____ M&N| 100 101 || Preferred _...--.-.---.--- 100; 100 105 
Ist g 5s guar 1931_______ J&J| 100 101 Con g 4 “ G iihs be ae J&D| 101%) 102 {Cin New & Cov Lt & Trac___100 et a. 

Sioux City Tr lst g 5s 1919_J&J| ----- 100 Tax ex os atte ee 10244; 103 Poapered (23S... .....- 1 884, 80% 

South Cov & Cin—See Cin Newp| & Cov Albany Ry con M 5sg 1930J&J| 108 109 Cincinnati Street Ry_------- 50\t 1814) ----- 

So Boulevard—See NY City Ry wan g + ERE AR 108 10934 |\Citizens’ Pass—See Phila R 7° 

South Elec + OR eg United Rys (St L) Spay oa lst g6s’19_M&N; 111 112 |\Citizens’ Trac—See Phila Co 

Southern Light & Traction— vod &S SS - 11 112 |\City Pass Ry—See Reading Tr. 

Coll tr g 5s 1949 opt... _.M&S|_ 91 93 mit ractPttt Re 5s g 1942__A&0} 108%; 109 wag O° (Dayton, Ohio)....100) ----- 190 
South Ohio Tr—See Cin Day &|Tol Unit Pg eat aE PhilaCo eS RG SR GE ERE. 100} 155 160 
Southern Trac—See Phila Co Unit Tr & El—See Prov Sec Co Cleveland Ry.-_.--.------ 100} 60 63 
South Ferry—See N Y City Ry Utica & Mohawk Valley Ry— Clev Painesv & pore -- - ee ahi ead’. thd il 
South Jer G E & T—See Pub Se r| Corp Ist g 44s 1941.______.- M&S| 96 100 |\Clev & So West Tract___.-- 2% 4 
South Sh & Bost_—SeedldGolon, bt ply ie et g5s1939_.M&N| ----- 110% Prefterre@=:.. 2... ~~... 27. Sense] schon 
So Side El 444s 19240p’10_J&J| 94% 95% S4-@ &e-1001 .. . 2-3. oS ce PU dekes 108 |\Columbus Del & sae Schenk ‘Suewe 
Southwest Missouri Re Utica & Mo Ist g 5s 1910__J&Jjn ‘*----- 105 |i\Columbus Ry—Common_.-..100 92 97% 

Gen & ref g 5s 19231____M&S| 100 101 /||Virginia Passenger & Power— en Ngee Rp LA aE 100} 10734) --.-. 
Southwest Missouri El Ry— lst con g 5s 1952______ J&Jif 50 55 |\Col Ry & Lt Co ($20 paid)..100) --.-- 6134 
Ref & ext 5s 1923._____M&§} 101 102 Richmond Pass & Power Co— Coney ew 3! e Bk RR_--- 80 95 

Spokane & Inland Empire RR 1st cons g 5s Jan 11925__J&Jif ---.--| ----- Conn By & Lighting --.-_-- 100} 74 77 
Ist & ref g 56s 1926 opt M&N| 97 100 Rich Trac ist 5s g Nov’25 J&Jif -----| ----- weeheree ss 3 te 80 85 

Springfield (1il) Ry & Lt Co— Wash Alexandria & Mt Vernon Cons Trac of N J—See Pub. S.C 

tr g 5s 1933 opt_._..J&D| 97 98 Ist g 5s 1955 op__-__-__- 95 98 |\Contin Pass—See Phila R T. 

Springfield (Mo) Ry & Light— Wash Arlington & Falls Ch Ry— Dallas Elec Corp common_.100) -- -- 12% 
'st lien ref g 5s To20_ Bae Lebad 97 Ist con 5s 1958_-.------ 93 95 ey ne SS PE ee 40 

Steinway Ry—See N Y & Qu Co Washington Balt & Ann El— Dayton & Western common. He: 100 i125 

Sub Rap Tr—See Phila Co ist M g 5s 1935__-_..._. M&Nif 68%) 76 Preferméa:: .. 2. 2.235... 100 ssede 115 

SutterSt—SeeUnitedR Rs(SanF 2d M g 5s 1930_._....- M&Nif 43 4534/| Detroit United Ry--.------- 100 60 62 

Syrac Rap Tr Ist g 5s 1946 M es 103%} 106 Balt Term Ist g5s1927_M&S} 67% 70 ||Duluth Superior Trac Co -_-.100 25 40 
2d mtg A vs | ae 99 102 ||Wash Ry & Elec g 48 1951_J&Dif 87% 87% Prererge@ >... ko kf : 65 75 

Tacoma Ry & P—See Puget yfnd nd Elec Anacost & Pot 5s 1949... A&O/f 104 106 ||/Eastern Penn =k 100 6 8 

Tampa Bizet Co— Capital Trac—See under “0” Easton Consol Elec c ($25 RS a B80 08, Boe 
[st Mg 5s 1933 sfop...J&D 97 99 City & Sub 5s g 1948____F&Aj|f 104 | -~.... East og he 

Tar’n W Pl & Ma—SeeN YCityRy Columbia St ist 6s 1914_ -ASot 112%| 116 |\East St Louis & Sub____._.100) ----- 45 

Taun & Brock Ist g 5s ’17_F&A| ----- 100 Extension g 5s 1914____A&Oj}f 103 105 SS IOS ST ere 80 

Taunton St Ry—5s 1914__J&J| _ ---- 100 Metropolitan Ist 5s 1925_F&A/lf 114 115 Righth Av—See N Y City Ry. 

Taylor Ave—See Un Rys (St | Louis) Washington Water Power Co— El Paso Elec Co common...100i 46 | -.--. 

Terre Haute Trac & Light— Consol & coll tr g 58 1929__J&J| 109 110 PReretnnG es. ssc cu OOr Sis. 95 
Ist con M g 5s 1944_____ M&N 96 98 - 1st refg, g, 58 1939 op__.._J&J| 102% 103%4)\Fairm t Pk&Had—See PhilaRT 
Terre Haute El—65s ’29__J&J 99 101 . Waterloo Cedar Fails & Nor R Fairmount Park Trans__---_- 5O\d -.... k 10 

Third Ave—See N Y City R Ist g 5s 1909-1922 op____A& Basis} 54% ||ed St & Pleas be og See 

Toledo Bowl Green & Southern Watervliet Turnpike & RR—/See Un/Tr (Al) Ft Wayne & Wab Val Tr-- 11 13 
Ist g 5s May 1 1921____. M&N| .-.--- 90 ||WestchesterElec—See NYCyRy Peotentegsi«. 25. o acne 50 60 

Tol Frem & Nor—See LakeShEl West Chester (Pa) St Ry— 42d St & Gread St EE ae N Y City |Ry 

Tol & Ind Ist zg 5s ’28 ont __J&J eneer fe... istghis Aug 7 1932. -_F&A 87% 95 ||42d St M & St Nich Ave—See N/Y City |Ry 

Tol Rys & Light g¢ 48 1909 J&Jif _.- 80° ||W Chic St—See Chic Union Trac Frankf & y tet w—See Phil R T 
TolConStRy—Conist5sJly ’09 West End St— See Boston El Galveston-Houston Elec Co oor 44 45 

Ext at 6% to 1912 op -J&Ji 99%) _- ..||West End Trac—see Phila Co yt) hf ee ee a 100; 92 95 

ToledoTract cons g 5s Jly ’09 W Ohio Ry—Ist 5s 1921_._.M&N OF Wi sie Geary St Park & Ocean RR.100|} ----.| ----- 

Ext at 6% to 1912 cp yay 99%; 100 





























¢ Assessment paid. d Price per share, not per ct. 


f This price includes accrued int. 


k Last sale. n Nom. 


s Sale price. x Ex-div. y Ex-rights. 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now ‘“‘atid interest” except where marked “ f.”’ 
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= — 
Stocks. Par| Bid, Ask. Stocks Par| Bid. Ask. Stocks. Par| Bid. Ask, 
Cepreis Ry & Electric Oo. --100 SO} 92 3 |New York City Ry (Concluded Rio de Janeiro Tram L & P.100) ...-. 85% 
‘awd wlithinies abil hel 87 87\4|| Sixth Ave Baio --<sne=aesnel 116 130 ||Roch Ry & Light preferred. 100 90 91 
German t’n Pass—See Phila i me Tete AVG... --s<>d~- dds 2i%| 22 ||Rochester Syracuse & East.100| -.....| -..-. 
Grand Rapids Ry_.....__.- 77%| 82 Twenty-third St guar. -.-- 100 200 250 | ST Se pierre ee 100 ax tress "abate 0 
Re ges 844%| 85 ||Ninth Avenue—See N Y City Ry Saginaw-Bay City Ry & Lt.100| 35 4 
qrereferred a og p5 100 Norfolk & Portsm’th Trac..100 21% 2134|\St Jos Ry Lt Heat & Pow__.100 54 55 
Halifax Elec Tramway Co.-100 wil4 115 |\Norfolk Railway & Light... 25\@ .. “~ Zi34i| Preferred ................ 100 x 87 88 
Havana Electric Ry__.._-- 58 59||Northampton (Mass) St Ry.100/} 108 115 ||San Fran Oak & SanJC pf.100| ...-.| --... 
PO 6 ok oiuiin'n o c's 100 88 90 ||Northern Ohio Tr & aaont =o 26% 27 |\Sao Paulo Tram L & P Ltd..100| 14344) 144 
Hestonvile M & F—See ems North Tex Elec Co com_.-_.100 7 42 |\Savannah Electric Co_----- 100 10 i2 
Holyoke Street Ry______._- 165 ? ON , ae er a 100; 92%) 93 en eee are 100; 35 40 
Houghton County Tract com100 wines a .....|/North Jersey St Ry—See PS C. Scioto Valley Tract com....100 | ae eye 
SEE ns aiseh-s -o:d4-00 a. Sauls 95 ||North Western El (Chicago).100| 20 22 First preferred .........-- et te ee 
Illinois Traction preferred _- = «292% 93 Preferred (voting trust)..100 67 GO4i|. Preferred... . ii soccc esas De. a: a) etioe 
Indianap & Southeast Tr pf_1 61 75 ||Ohio Traction—Common.- -.100 35 45 |\Seattle Electric Co__...-.-.-- 100| 105 112 
Indianapolis St Ry Co-____.- 190 2110 lll Petes. bc csi doo a oe 100 95 100 eT NE ad in wnt hie ner nate 100' 10284; 103 
ndianapolis Trac & Term .-_100 69 75 |iOmaha & Council Bluffs_-...100 63 70 |\Second Ave .NY)—See N Y City Ry 
ndiana Union Traction_.___100 13% DS ee ST a Pees 100 83 .....||2d & 3d Sts ho — See Phila RapT| 
Interborough-Metropolitan Co— Pacific Coast Power--.-.-.-- 100; _....| 102 |\Sixth Ave—See N Y City R 
Cominon vot tr ctfs_.___- 100 17% 17 &||Paducah Tr & Lt com_.--.--. 00 8 10 |\So Jer Gas Elec & Tr—See Publi! c Servic e Corp 
eae 100; 51% 61 3G . Peelerred 2... scent -- sce 100; 35 40 |/Soutn Side Elev (Chicago)-.100; 55 | 56 
{international Trac (Buffalo).100 30 31° ||Pensacola Electric Co,com_.100| 15 20 |\Southwest Missouri RR --.100 45 | 60 
ESE SP ie 67 68 | go. aa ee 100 a ee Spokane & Inl Emp—Cap stk100n 48 | 60 
Semereenee Fay8..0 4.551.100) . 2...) k 2934'|Philadelphia Co enanptaniers- 50\d 41% 42 || Preferred ctfs_. .--100jn 65 | (70 
Interurban Ry & Term .__- 100 aleobieiwrh:- Setuhimahie Preferred __- - oajeat Ge. : 49 43 |\Springfield (Ill) Ry & L t....100} 111 112 
Jacksonville Elec Co com.....100 b> wim pig 90 Allegheny Trac ‘tion... oF GL chenceed” aiid Syracuse Rapid Transit. _..100 70 73 
ND neh dened in Wa 10 96 98 Citizens Traction. Es eel WE TS cdi ace cane oe 100, 105 107 
Jer City Hob & Pat—See PS oe Federal St & Pleasant Val_.25}d _. _.| _.._. PemDe Meee OO. 6 vin a « cake | Seenage 118 
= ony mS @ PA sacewis 100 48 49 Pittsb & Birmingh’m Tr... 50/d .....}) Jo... Terre Haute Trac & Light..100) -....| ----- 
be Sad cscaths ew. 100 83 85 United Traction pref - - --_- Ce bas oat vs amas PRONE. Wu. < chee cca 100) 102 106% 
Kokomo Marion & West Tr_100 3734| ___--||Phila Rapid Transit ééeue Oe) me 28%4||Third Ave—See N Y City Ry | 
Lake Shore Elec common._-_100 4% 6 Citizens Passenger guar_.. 50/d ..... k 31414/|13th & 15th Sts—See Phila Rap Tran, 
Preferred old stock_.____ £00)... weit wai Continen Pass = ($20 pd) - 50!d __...| 138 |/Teledo Bowling Green & So.100, ----.- 25 
ferred new stock.........| -.... waders Fairmount Pk & Had’gt’n_50/d _- k 664 )||Toledo & Indiana. _. pete 100 aah ee 
Leb Val Tr com vot tr ctfs_. 50/d ----.|  -.__- Frankf’d & Southwark Pass 50jd .-.-- 8 390 |\Toledo Rys & Light Co____- 100 9 
Preferred vot trctfs ... 50\d 12 16 Germantown Passenger... 50/d -...- s :26 |Toronto Railway .-.......-.- 100 zx 128% 124 
iaostn & Interurban Ry 50 7 9 Green & Coates Sts ($15 pd) 5O/d -.... k 135 ||Tri-City Ry & Light com...100 24 
OU ee 50 43 47 Hestonville M & Fcom.... 50/d ..... k 45 Preleneeee os hake 100 90 91 
Little ners Ry & Elec. ___- 100 Re gee PeONTGN 5 2% 55s. bs cs wis BOld-4.. k 65%\|23d Street-—See NYCityRy | 
OE NS 100 05 ...--|| Phila Cy Pass Ry ($2334 pd)50\d ..___|s 177 34)|\Twin City Rapid Traiett.... 100 103 10434 
Louisville Traction Co__.__- 100 95 96 Phila&Gray’s Fy ($25 pd)..50/d .. . |k 90%/| Preferred _.._..._._...-- 100 125 150 
UIA 2. nth 4 cme cy ws 100} 113 114 Philadelphia Traction ______ &S d 90 91 |/Union Pass (Phila)—See Phila R ap Tran 
Mass Electric Commmnnten....s fe 13% 1334|| Ridge Ave Pass ($28 paid)_.50/d .___- k 280 ||Union StRy(New Bed,Mass).100 178 | --.-.-. 
i a eae 100) xr70% 714%)|| 2d & 3d Sts Ry guar__-_-_--- 50 OD rpcnaicete 8 267 Union Traction of Indiana_-_100 22 23 
go Street Ry com____100 25 45 13th & 15th Sts Pass Rv___50\d ____- 290 PeRIONIES oc. . deals ok 100 86 90 
REE ee 100 80 sii Union Pass ($30 5-6 paid)__50/d -...- 8 213 |/Union Trac (Phila)—See Phila} Rapid |Transit 
Manhat 1 Elev Ry (N Y)....100) 143 147 Union Traction ($17% paid)50\d 52 52 34||United Railways of St Louis— 
Met St RR—See | N Y City yi West Phila Pass guar______f O\d ____.|k 220%/|| Common voting trust ctfs re 22% 22% 
Metro West Side El (Chie) -- 100 15% 16 44|/Pittsb & Birm—See Phila Co. Preferred... .4.. 67 67% 
ferred ___-- 100 49 50 |/Portland (Ore) RL & P, on 79 80 |lUnited Rys & Elec (Balt). aman 30 d il 11% 
Milw Elec Ry & Light pref_.100| 105 112 Peerereea..... ies acias oF 88 89 ||\United Rys Investment Co.100) 37 39 
Montreal Street Ry___-___- 1 217%} 217%4||Porto Rico Rys Ltd___.----100} -.--- s 45 PURINE «csp du nant 100; 54 56 
Nassau Elec—See Bkiyn Rap Tr Presidio& Fer RR(San Ft)22100 TUE Bs. Gini United Trac—See Phila Co 
Nashville Ry & Light_____- 100 41 42 ||Providence Securities Co— United Trac & Elec—See Prov |Sec Co 
PPOMOIIOG 6 66 cok cnds dee 00 83% 85 United Trac & mete -~ tae x 106 108 ||WashingtonAlex& MtVernon100 47 50 
New Bedford & Onset Ry__.100 Sp een: Public Service Corp of N J_- 100 108 |/Wash Arlington & Falls Church. 60 75 
New Eng Inv & Sec pref gu bs 85 90 Camden & Sub ($5 pald)=>-28 d 15 16 |/Wash Baltimore&Annapolis 190 5% 5% 
New ee Cs? & = be & Light ai ..100 17 1734|| Consolidated Trac o ey 78 79 ||Wash Ry & El Cocommon.-.100 42% 42% 
POU ohh cA euowd an 100 47% 48 Jer City Hob & Paterson_.100 ep Rigeant ry Prefe .100 90% 90% 
New York yy AP per Jersey Street Ry___100 45 55 Washington Water Pow Co.100} 131 135 
Bleecker St & Fult’ A Ferry 100 15 30 apid Transit St Ry Co_..100} 245 |  -...- West End St 4 Me Boston Eljev Ry 
Bway & 7th Ave ee --~-0 145 160 ersey Gas Elec & Trac _100| 126 130 ||Western Ohio Ry Rects_-_-.100 SIR | .mgwon 
Central Crosstown 7%-._..100| --...|  --_.- Puget Sound Electric Ry _._100 35 37 I is BS cas aaawndn ol: acniel : :amtes 
Cent Pk North & East Riv_100| 30 60 RE Sie 100 85 87 ||West Penn Ryscommon....100) _. —. 45 
cha pg & Tenth Sts__100 80 90 |j/Railways Company General_.10\d 7% 8 Preferred ._--_- US tS acs 78 
> glog Riis te « «> = gh 100; 250 300 ||Rap Tran St Ry—See Public Ser vice Cojrp. W Phila Pass—See Phila Rap Tr 
42d St & Grand St Ferry__100| 200 260 ||/Reading Traction._____.___- ae Qs: esas Whatcom County Ry & Lt_..100) 35 40 
42d St M & St Nich Sve. -- Ee NS POOR, City Passenger Ry_______-- bo d 150 155 TINIE 1. ius psiigiin read ae 100 92 95 
Metropolitan Street RK___100 23 27 East Reading Electric Ry__50\d 75 _.... ||Wheeling Traction__.._..- “100 85 90 
Ninth Ave guar 6%______- 00; 150 170 ||Rhode Island Sec—See Prov Sec Winnipeg Electric Ry gustan dine 100} 184 187% 
Second Ave_._..________ 100 2 30 \||Ridge Ave Pass—See PhilaRapT 
d Price per share, not per cent. k Last sale. nm Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked “f’” indicate that accrued interest is included in the price. 


—that is, purchaser has to pay accrued interest in addition to the price. 
NOTICE.—AIll bond prices are now ‘and interest” except where marked “ f.’’ 


Prices not marked are ‘‘and interest’’ 



































Bonds. Bid. Ask. | Bonds, Bid. Ask. Bonds. Bid. | Ask, 
COAL, IRON & STEEL BONDS. Lehigh Coal & Nav—49s’14Q-J) 102% ----- U S Steel Corp— 
Ala Steel & Shipbldg—See Tenn) C I &|RR Railroad, gold, 4s, 1914. .Q-F, 100 | —---- Col trsf 5sApr’51 op ’11Var.) 11444) 115 
Beech Creek Coal & Coke Co 6s extend to 48g 1914__.J&D| 100 | ____- Col tr s f 5sApr’51 not o tVar) 114%) -. . 

Ist sf gu g 5s 1944 op’07J&D| 80 85 Consol mort 7s 1911____J&D} 105 105%|| Coll sf g 2d 5s’63 op’13_M&N/} 105%) 105% 
Bethlehem Steel Corporation— Gen M g 4%s May 1924__Q-F| 103 | _-_1- Utah Fuel—See Den. & RG RRp. 36 

Beth St 1st ex ¥ ’26gu J&J 89 98 3% Funding 4s g July 11948_J&J} 100 | __... Vandalia Coal— 

Beth St pur m ug 798 Q-F| 117 118 4||Maryland Steel lst 5s 1922_F&A/ 102 103 Ist s f g 68 1930 opt___.__J&Jj --_-- 102% 
Bon Air Coal 2d ser - 28__J&J| f105 108 woneas Riv Coal—6s 1949 A&O| 113 113}4)| Victor Fuel—Ist stg 5s *53 a3 ee 87 
Buffalo Iron 5s 1925____- A&O) f 95 100 ||N Y Susq&WCoal-6s ’12_M&S} -... | ----- Va I Coal & Coke 5s 1949_M&S; -.-.- 99 % 
Buffalo & Susq Iron Co— N Y & Wilkes-B Coal 63'33 1 MEE ackiesl wbeou Webster Coal & Coke— 

Ist g 5s 1932 op Dec ’07 J&D) 9934) ____- Nova Scotia Steel & Coal Ist s f g 5s 1942 op____- M&Sf 82%) 81% 

Deb g 5s Jan’26 op 1910M&S/ 94 97 Ist Ms f g 6s 1932______ fe OE tae aln's gs sl109 ELECTRIC LIGHT, GAS & 
Gol Fue Steel g 5s ’10 to’13 J&JIb 5%14K%% Conso! g 6s Oct 15 ’24_A&O15f7 110 | _-_--- POWER BONDS. 
ol Fuel & Iron—5s s f ’43- Eee 96 98 ||Pennsylvania Coal & Coke— American Gas Co— 
Conv deb 5s 1911____ __- &A 85 87 Ist sfg5s July 1 19320p_J&J| 90 93 Conv col tr g 6s 1914 op_A&O} 100 102 

Col Fuel Uo 6s gen g ’19- MEN SFE ob: whinge Cons Ist & coll tr g 5s Cees 25 28 ||Am Gas & Eleccoll 5s 2007 F&A| 87 873% 

Gr’d Riv C&C g6sJ’ly’19 A&O}  .--.] ----- Penn Steel Ist 5s 1917_.._M&N| 102 103 |/Ati’ta Gas Light 5s ¢g 1947__J&D} 101%) ----- 
Colorado Industrial— Pa&Md Steel Cong 6s’25 M&S} 108 110_ ||Balt Elec Ist g 5s 1939__..J&J| 90%) 91 

le gu d5sserA &B ’340pF&A} -_--- 78 Span.-Amer Iron 6s 1927_J&J} 102 102 %||Ray City Gas Ist g 5s 1920 J&D) ___-_- 98 
one ock C&I ist g5s’17 J&J} 90 95 ||Pitt-Buff lstsfg5s’340p’14J&J} 10044) _-_--- Bay Counties Power 5s ’30_M&Sif 102%] —----- 

ll trust | m&mef 6s Pittsburgh Coal Co— Binghamton Gas 5s 1938_.A&0O} 965 98 
he 195 -J&J| 101%} 102134) Istsfg5s 1954 0pt______ &J| 105 107 %||Binghamton Lt Heat & Power— 
Consol Coal (St re) 6s 1911 M&S} ____- 9944||P Wh& L ECoal ist m 4s 31 tesy - yaa -- .-|| 1st 5s July 1 1942 opt’12A&0O) -._-- 100 
Consolidated Indiana Coal— Pleasant Val Coal 5s 1928 J&J} 95 102 ||Blackstone Valley Gas & Elec— 

lst s f g 5s 1935 opt._J&D) 90 93  ||Pocahontas Consol’d Coilieries—| Col tr g 5s 1939 op__-_-- Ry | oe 100 

Cee caiee Coal Co— Ist g 5s 1957 op____.... J&J| 88 88 34)|Boston El L ist con 5s ’24 M&S 111 | ___-- 
g 444s 1934 Opt.._._M&N| 93 944|/Republic Iron & Steel— || Bridgeport Gas L 4s 1952 _J&J| 94 | ____L 
Continental Coal Co— [st & coll tr g 5s 34 opt_A&O} 101 101% |Bronx Gas&Elec Ist 5s’51_J&J; 95 98 

Ist s f g 5s 1952 op Pa _F&A!| 96 99 Rochester & Pitts Coal & Iron— Brookline Gas—5s Aug1’13 F&A} 100 | ____. 
ominion Coal Co, Ltd Purch-money g 5s 1946_M&N/| _----| ----- BkI’nUnGaslIst con5sg’45M&N| 10714] 108 

ist sf g 5s ’40 0p 1910. -M&Nf 97% 97 14)/Sloss Iron & S Co Ist 6s’20_F&A| 107 108 4 || Buffalo a Gas g 5s 1947_A&O} 73%) 75 
Vominion Ir & S 5s 1929___J&Jfs 9344) _-_-.. Cons 444s 1918_________ A&O| 94 96 ||Buff Gen Elec R 5s ’39. F&A} 101%) 102% 
*airmont Coal 53 1931 _.--- J&J; 96 97 ||Somerset Coal 5s 1932 opt_F&A/} 96 974||Buff & Niag Falls El L & Pow— 

'tt Steel Co deb 5s 1910_...J&J| 10044, _--.--||Span-Amer Iron Co—See Pa Stelel Beh 6 Oe FOGR- ons 3k oe F&A; 98 100 

Ff 5 ere A&O} 100%) 10 Sun Crk Cocol tr sfg5s’44_J&J| 72 | ----- Burlington (Vt) — Light Co— 

J fferson & Clearfield C & I Co— Sunday Creek Coal g 6s’12_J&D} 100 | ----- Ist g gu 5s 1955____._-- J&J} 88 89 

Pov? fea POE: Th hock saws nd Susquehanna Coal 6s 1911__J&J} 103 | —---- Butte Electric & Power— 

2d gold 581926. __ FO: A Sanne Temple Ir ist & col trg4s’25 J&Jif RE A EE lst g sink fd 5s 1910-51_J&D| 96% 98 
Jones & st: TY Steel Co— Tenn Ci & RR. Geng 5s’51J3&J| 103 1034 |'Cal Gas & Elect Corp— 

1st g 5s 1939 me 1005} 101 Tenn Div ist 6s Jan ’17_A&O} 1084} ----- Sink fund g 5s 1933 opt_M&Sif 9814 9 
K snawha & aR C & C Co— Birm Div 1st con 6s’17. J&J| ___-_- 108 Uni. &Ref.g.5s’37 op s.f.M&N) __. -- 96% 

bst ggusf5s’5lo0p’06 _J&J} 100%) ____- Ala Steel &Shipbdg 6s ’30.J&J} 106% ----- Cal Cent Gas & El 5s ’31_F&A IGS 4 Sieve 
Ls Belle Iron Wks lat 6s'23 J&D 104 104% Cahaba CMCo Ist6s ’22__J&D) 105 | ----- Chic Edison Deb 6s 5 is. _I&d 3 ae 
LackSteellst g5s’230pto’06 A&O| -____- 98 De Bard C&I Co 6s 1910_F&A ae Rare Deb g 58 1910 guar_____ M&S} 101 101% 

__ 5% g notes 1910 opt....M&Si 9934 99% //Union Steel Co Ist 5s ’*62gu J&D) 1054) 105%/| 1st g 5s July 1926 c op 710.A&0} 100 101% 





b Basis 


? This price includes accrued interest 











k Last sale. mn Nominal. 


8 Sale price. 
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NOTICE.—All bond prices are now “and ‘nterest’” except where marked “ f,”’ 
fonds, Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 

Cinn Edison Elece—5s 1917 J&Dif ..-.-  ----- Mich City G&El 5s ’37 op’1 J&J| 94 95 ||\Somerset Un & Middlesex Ltg— 

City Electric, San Francisco— ai Gas Light—1st g4s’27M&N| -..-.-- 92 M g 4s Dec 1 1943__.._.J&D| 72 79 
19: & SO I19ST eh kcada soe J&Jf 86%) 88 || 4innGas—Cons 6s 1910-30M&S;} 100 102 |\So,Bend & Mishawaka Gas— 

Cleveland tec Lituminating— 4inn General Electric Co— Cons.g. 58,1926,opt.’08 J&J 95 99 
Ist v 58s 1927opApr’10 A&O} 110 | --.-. lst g 5s Dec11¥340p_..J&D| 99 99 %4||\Suburban Gas Co of Phila— ' 

Colorado Springs Elec Co— Mo Edison Elec 5s g 1927..F&A| 99% 207i an s i Aprl’520p’07_A&O 94 95 
lst g 5s Aor 20 1920..A&020; 95 100 Mo Elec Lt 6s 1921_-__-- Q- 110% -..-- rior Water Lgt & Pow Co— 

Colo Springs L't & Power Co— Missouri River Power Co— “Tat 4s May 1931 ______. M&N| 872 78 
Ist g 5s Apr 1 1919 A&kOUin 94 97%||__ Ist g 6s 1920 opt 1905_._M&N| 103 105 ||Syracuse Gas g 6s Jan ’46__J&J| 102%) 103 

Columbia Gas & Electric— Mobile Electric Co— Syracuse Light & Power— 
lst g 5s 1927 s f....-.-- J&J| 69 71 Ist 5s 1946 op 1910__..M&N/| 87 92%}; Col tr Lien 8 Rha a. orecane J 72 77 

C Aumbus Elec 6s 1922 M&N 101 105 }4||Munonganhela pF & Pow Co— Syracuse Light’g 5s g 1951_J&D 99%) 101% 

Columbus Gas Co Ist 5s @’32 J&J 92%; 100 ist g 5s June 1 1949___.J&D) 95 97 acoma Gas ref g 5s 1926.J&D) _....)} -.... 

—- (Q) et Heat & P— : Montreal Lt, Ht & Power Co— Toledo Gas Elec «omental 

Gen M g 6s, 1924, guar.F&A 98h 9834) lst&coltr 'g4348’32 op’ RESO wees? SS... Con Ist g 5s 1935... ._-_- &0O|} 62% 67 

Columbus “Ga. ) Power— Gold 5s 1933 op 1913._._.A&O} 100 | ----- Topeka ison g 5s Sept 930 
Ist mefg Se 1936 A&O| 92%) 93%4||Munict o on & Elec. Roch- - TO8 1028.24 uo sdk J&J| 97%) 100 

Commonwealth- Edison Co— ist 8 1942 op 712 A&) 98 100 _ ||TrentonG & ElCog5s’49_M&S/ 105 | --... 
ist g 5s June 1 1943_...M&S| 10234) 10234/|Nassau Ut * ow lst 5s’27A&90) 99 102 44||Troy Gas 2d 6s 1923__-.-- F&A| 108 110 

Com’wealthEiec 5s J’e '43-M&S/} 102%! 103 /||National Light, Heat & Pow— Consol 5s 1939_.__-_--- &N} 110 112% 

Commonwealth Power a? Ts Benning (Vt) El 4%4s’35_M&S;| —__-_-- 93 ay El] Lt & Pow Co of St L— 
ist g 5s Dec 1 1924 J& 99 CityG& (Peris rity 58’24 A&O| 93%! 95 5s Sept 1 1068... 5. Seer 100 saan 

Consol Gas of Balt 6s 1910- 135 101%) 101% Jerseyville (Ii) be "35.F@A; _..-- 95 Ret ext5s’330paft’1I8SM&N| 97 99 
Consol 6s 1939. _ ....- &J) 111% 112 Marsh’ll(Mo.)LH&P5s’35J&D| 94 95 ||Union Light Heat & Pow. (Cin. 2 
‘Gen g 4%s Ap r 1954 - REO 95% 96 Newark Gas 6s Apr 1 1944.Q-J} 132 134 ist 4s May 1 1910-18- "Mé& 90 93 
Gold ctfs ais 12 opt 07 J&Jdin ___<- 96 ||Newark Consolidated Gas Co— United Elec Lt & Power, Balt— 

Gold ctfs 444s 1913 op’08_J&Jin _....| 96 Cons g 5s Dec 1 1948_. J&D} __--- 108%||_ 1st cons g 414s, 1929._ _M&N 3 94 

Consvi Gas Elec L & P (Bal vr N London G & Elec g 5s’27 A&O ae eee Unit Elec Co of NJ4s 1949.J&D} 74% 75% 
Gen g 4%s Feb 14 1935 J&J 86 86%4|| 2d m 5s 1929.....-...- Cs Ae | aa ee United Electric Securities Co— 

C nsol Gas N J—5s g > JK&J 93 98 Consol & refg 5s ios. Sas 95 100 Coll tr g 5s 1933 to 1937_F&A| 100 103 

Consolidated Gas (NY). eeN |Y G El! H & P||New Milford PowerCo (Conn)— United Gas & ott | N J— 

ae wy Bs = (Pursburet Istsfg5s1932__..... F&A; 102 104 lst coll re be SPH J& 95 100 
ist g 58 1948.__..__.-. F&A 99 100 Y Gas Elec LH & P United Gas & El (SF) bs 5s ’32 seal 108 |**20Se5 

Consum L H " eb Go (Eliz, N J)- lst g 5s Dec 1 1948___J&D)} 10234} 103 ||United Lilum Co New H fave. 
5s 1938 meen L1G yer Pur mon col tr 4s 1949F&A| 84 8414) ist 4s Feb 1 1940______- rG@Ar 06) iia.. 

vallas Gas—1st g 58 s’250p.M&N| _____ 95 Ed ELIM,NY ist 5s’10M&S| 100%! 10034)|Utica Elec Light & Power wre 

Dayton Electric Light Co— lst con Se 1995_..__.J&J| 111 112 ist g 5s Jan 1 1950__ ___- &J} 102 102% 
ist g 5s 1921 opt. 1906. _M&S} 100 | ___-- Mt Morris Elec 5s x "40M &S 99 105 ||\Utica Gas & Electric Co— 

venvGas&El—lst ¢ g 5s'°49 M&N 91 94 Central Un Gas 5s g °27__J&J} 10144) 102% Refg & ext 5s 1957____-_- J&J 98 100 
Prior lien g 6s 1918 op’08 A&O! 100 102 Equitable Gas Ist 58 ’32_M&S; __.--|  -.--- Mh Counties Pow 5s’30 M&Nif 100 Sens 

DetroitC’yGas pr | 3 §s8’23_J&J| 101 102}4|| New Amster Gas 5s 1948_J&J| 101 102 4) V ert (O.) Gas Light— 

Gen g 5s 1913 to 1917 opt J&J 96% 97%) NY&ER Gas—listg5s’44J&J| 10444 106 let 1935 opt 1910._.A&O;) ___.-| —-.-- 
Detr Gas con Ist g 5s’18 F&A; 100 102 Lon Ge 46 Cited ews ne J&J 96 100 ||Ventura Co Power Ist 6s’36M&Nif 99 100 

Detroit 5 meng lst +t die 5s '33_J&J 99 101 N Y & Westchester Lighting. Vermont Power & Ltg— 

Ouluth Ediso Gen g 4s 2004__.._.._.J&J} 83 87 lst g 5s 1927 gus f____- M&S| 95 100 
ist gef 58 Mar 18810 op 99 100 Deb : 5s 1954 op guar_J&J} 102%) -_--- Washington Gas—4s’27-’29 J&J\f 100 104 

Economy Lt 3 — é oliet ‘it Northern Un Gas 6s i927M&N| 97 99 6s Certfs Ind ’23 op ’08. J&Dif 110 115 
ist msf 195 93 98 Stand’d Gas— lst 5s ’30_M&N| 100 105 ||Westchester Let Ist g5s’50J&D} 103%) _-_--. 

Edison Elec Lt can g °5048 A&U! 108 109 ||\N Y & Queens Elec Lt & Pow— N Y Sub Gas—istg5s’49 M&S} 101 104 

Edison Lt & Pow (S F) 6s’21Q- Fif 109 10934||_ 1st cons g 5s Aug 1 1930 F&A) ___-- 98 ||Western United Gas & Elec— 

Electrical Securities Corp— N Y & Queens Gas— Ist&ref 5sg1915to’50__F&A| 96 98 
Coll trgsf5s19350pt._-_F&A) 98% ___.- lst & gen m g 5s’3ioptF&A| __-- ...-. ||Westingh El & Mfg6% notes 10} 100%| 101% 

Equit Gas (Memphis) 5s’29M&N 101 ||N Y & Rich Gasg5s’21__.M&N;} ___-- 100 Walker Co Ist g 6s 1916__J&J| 100 105 
_—_ as & Electric, Utica. N Y Rutherford & Sub Gas— Conv sf g 5s 31 opt ’12__J&J Ot 94% 

Ay 1942. -A&O!} 102 104 Cons @s 1911_.....-..- M&S} 100 | --.-- Wilkes-Barre Gas & Nectric Co- 

Equit Ill Gas, Phila, 5s g°28J&J| 107 107 %|N Y & Sub Gas—See WestchLtg Cons g 5s 1955 opt______- J&J| 10034; 101 

Evansville Gas & Elec Light— Niagara Falls Power 5s’32__J&J| 100 100 44) Williamspt Gas—lIst g 5s’39F&A 95 98 
lst g 5s 1932 opt 1912 J&D) ___.. 100 Deb g conv 6s 1910____- A&O;} 100 101 ||Willimantic Gas & Elec Lt Co— 

Gas & Elec Co of Bergen Can deb g6sSerA conyv’11A&O| 100 |  __._- Ist 5s 1923 op 1913. _.. J&Jif ___-_- 102% 
Cons g 5s 1949___...-.- S30) 108 ft 5.45 Can deb g6s Bn-conv’14M&N; 100 |  __--. Wilmington (Del)L Teleo— 

Pe 5s Nov 1 1954__-_-- M&N 94 95 Can deb g 6s Ser C 1914_.M&N Pee MAL Ist g 5s 1956______--_- A&Oin 90 100 
© Co of Augusta, oe Niagara Light, Heat & Power— ‘af ng Valley Gas & Elec— 
be 3. See | ee 95 ist mort g 5s 1922______ M&N| ___.- 100 g 58 1925 opt 1910._J&Jif 93% 95 

General Elec—3 44s '42 opt ren 8256, _:... Cons & rete g 5s ’25 opt - M&N| ____- 98 
Gonv g 5s 1917__.-- -J&D| 146%) 14734||Northern Cal Power 5s ’32_J&Dif 98 98 %|| TELEGRAPH & TELEPHONE 

QGr’d Rap Edison 5s g 1916M&N| _____ 97 44|North’n Westchester jichting BONDS. 

Gr Rap Gas L Co Ist 5s’15 F&A 99 102 lst con m g 5s 1955 __ __- 85 94 ||Albany Home Telep 6s ’27__J&J 87% 90 

Guanajuato P & Elec Co— North Hudson Lt H & P Co (Ho- American Teleph Tele Co— 
lst s f g 68 1932 opt_... A&O} —_.___|  ___.. boken, N + 5s ag; cages 1 aah fale Ie Coll tr g 4s 1929_________ J&J} --._- 947 

Haverhill GSCo Ist 5s ’29_J&J 90 95 ||North Shore Electric Co— Conv g 4s ’36 conv af 00M 48 104%; 105 

HoughtonCo( Mich) ElecLight— lst g 5s 1922 0p 1912_._.__.A&0) 98% 9974115 5% oe: notes 1910. -_J&J| 100%} 100 
ist g 5s Jan 1 1927 opt J&J| 95 97 ||Northwest’n Gas L&Coke (Chie) ell Telephone of Canada— 

Hudson Co Gas—5s g '40-M&N/ 105%) ____- g 5s Dec 1 1928___.__-_- 984) 99% Beeb gold 5s of 1925__ ___ A&O}f 10434) 105 

Hudson River Electric Co— Norwich(Ct Gas&E g 5s’27- ‘&J ee aoe. | Cent Un Telep 6s 1910-16 __J&J| 102 105 
Ist g gu 5s Dec '18’31 _M&N 3l 33 |\Norwich (NY)G&E5sg’31M&S| ___-- 95 5s g Jan 1 1910-1919_____ &J 96 98 

Hudson River Elec Power Co— ||Oakland GL&H 2d5s 1916_M&Si7 1034; 105% /Ches & Pot tact 5s’29 0p ’09 J&J/f 105%! 106 
ist g gu 5s Jan 2 1944. F&A 19 21 ||Ogden Gas 5s 1945-____-_-- M&N 97 97 %||Chicago Telephone— 

Hudson River Gas & Electric Co Omaha Elec Light & Power— Ist g 5s 1923 opt 1913._.J&D} 103 103% 
lst Ref g 5s 1929..._.._M&N 95 100 || Istg5s 1933 op 1908__._J&J} 98 100 ||Com’cial Cable—4s ‘7. A ee ee ee 

Hudson Riv Pow Transmission Omaha Gas Ist con g 5s’17 F&A 97% 984||Cumberland Teleph & Telegr— 

Rfgg 5s guar Jne 15 '35 A&O 43 46 | Ontario Power Company— Ist sf g5s1918_____.__- J&J| 103 105 

Hudson Riv Water Power Co— Ist g 5s 1943 op to ’13___F&A 95 9714) Deb 5s Feb 1 1920____-_- F&A 98 100 
Ist g sf 5s 1914-1929...M&N 71 76 ||Pacific Gas Impr—4s 1930._Q-Mif 88 | —...- Cuyahoga Telep 5s 1919____J&J 77% 80% 

Indiana Ltg 4s '958 op .-F&A| 63 6114) Pacitic Light & Power Co— Home sca), Teleg (Los An- 

indiana & Michigan Elec Co— Ist g 5s July 1 1942 ....J&Jif 97 | --.-- geles ) lst 5s 1933_J&Jif 90 93 
Ist M 5s 1957 opt _. F&A} 97 100 ee er f 101%} 103 Ist f ref Ss 1946........ J&JS\f 77 79 

Indiana Nat Gas & O—See Peop|les 'G L| & Coke||Paterson & Passaic Gas & Elec. Kan C Home Telep 5s ’23__J&J| 89 89% 

ind'’sGas— Ist con g 5s’52_A&0| 78 85 Consol g 5s 1949___.-._M&S} 103%) 105  ||Key. Tel ist g 5s’350p 08J&J| 91 93 

Jackson Gas 5s g 1937 ____- A&O 88 92 4||Pawtucket Gas 4s 1932__._M&N 90 92 14||Kinloch 1aak. Dist Telep— 

Kans City(Mo)Gas 5s’22__A&O oe Fo 2 Peoples GL & Coke, easy o 7. lst M g 5s 1929_________ oe 90 

Kan Nat Gas Co Ist 6s "16 M&N 99 101 lst con g 6s 1943______- &O} 120 121 ||Kinloch Telephone 6s 1928 F&A| ____. 107% 
ct ¥  §' ot See J&J 92% 92\%)|| Refunding gold 5s 1947__M&S} 103 103 }4|| Louisville Home BS eS 

Kenosha Gas & Electric Co— Chic G L & C Ist g 58 ’37_J&J} 10334) 104 Ist g 5s July 1 1922_____- J& 66 67% 
ist g 5 June 1 1910-’30.__J&b} 10144) 102 Consum Gas Ist g 5s ’36_J&D| 102%) 103 ||Maryland eX & Teleg— 

Kings Co Elect Light & Power— ; IndNat G&O g 5s ’36guM&N| ____- 93 oe Ss eee &J 98% 99% 
Ist gold 5s 1937__.._._._.._A&O| 101%%| 103 Mutual Fuel Gasg 5s’47M&N| 101%) ----- Met Teleph & Teleg Co— 

Purchase money 6sg’97 A&O| 117 | ____. Peoria Gas & Electric Co— eg | 5s May 11918____- M&N;| 104 105% 
Bklyn Edis Ii] cons 4s’39 J&J| ____- 89 lst g 5s 1923 op 1908_._ J&J; 98%) 1014) Mich State Ly 1924._F&A| 97 98 
ae Py (Tenn) Gas Co— Phila &o—See under St & Elec R\y Securiities. New Eng Tele ep & Teleg— 
iss 5s 1933 op 1913. _A&O| _____ 96 ||Phila Elec—Tr ctfs g 48 ’49_J&J| 7534) 76 i Bp! ot See A&O| 102 104 

Laclede Gas g 5s May 1919 A F| 103 104 5s g tr cert Apr 11948 -_-_A&O} 10134; 102%} 5s Apr 1916_._...___-. A&O} 102%) 104% 
Ref & ext g 5s 1934 A&O! 100 100 }4||Portland (Ore) Gas 5s ’51_.._F&A} 101 | ----- i 2) Seieeeees ey: 103%! 105% 
5% g notes 1911 opt 06 F&A) _____| _____ Potomac Electric Power oe Oe ee &J 91 93 

La Crosse Gas & Electric Co— Ist g 5s 1929 opt..-.---- J&Dif 108 109 | NY & NJ Telep 5s § 1920. MEN 103 106 
Ist & ref eg 5s "2lop’ll_J&D) ____. 100 | Consmg 5s 1936 guar J&Jif 104 105 ||N Y & Pa Telep & Teleg Co— 

Lansing Fuel & Gas §s’21_A&O} 93 96 ||Quincy (Ill) Gas Elec & Heat— ist gold 5s Feb 1 1926.._.F&A| 103 105 

Leavenworth Lt Heat & Pow— | Ist cons g 5s 1935 0p’10_M&S$;_ 90 95 Gen S Fd g 4s Nov '29. ;Ma&N cae oy 94 
Ist g 5s 1923 opt______- Me ee 96 || Quincy G & E 5s 1929_.._M&S| —__.-- .....||Pacific Teleph & Telegra graph— 

Lockport (NY) Gas & Elee Lt— || Reno (Nev) P L & W 6s 44_J&Jin 100 102 ist & coltrsfg5s’37 op’22JaJ; ____. 97 
Ist M g 5s Feb 1 1920_._F&A} ____._ 100 |/Roch Gas & Elec—5s’12__M&Nif 101 | —___-- Postal Tel-Cable of Texas— 

Los Angeles Edison Elec Co— 2d m 434s’200p’10- _M&S8 15 7. Tee Ist s f gu g 6s 1928______ 100 102 
Ist&ref g 5s '22 “4° 07 _M&Sif 101%} _.--- Rome (N rf El & P— Rochester a lst g 5s’20 383 Rs 4 Sli 100 
Los Angeles Gas & Elec— Let-Ge @ 190) .. 2.525545 PN on eel ches Gen 5s 1983_...._____- A&O eG irae ag 

ist m g 5s Jan 1 1934 _. _J&J|f 10134) ____- Rutherford & Boiling Spgs cn. South New 1 Telephone— 

Los Angeles Lt Co guds’24 A&O}7 101 | 10144] Ist 6s 1911_---..-.----] M&S; 100 ore lst g 5s Dec 1 1948. ____ ee Seer Pe. 

Louisville Lighting Co— Saginaw City Gas—5s 1916M&N; _____ 100 ||Toledo Home Telep 5s 1922 J&J| 89 90% 
Ist £ 5s 1953, guar, end A&O| 98% 9934|\St Joseph Gas—Ist 5s 1937 _J&J} 95 100 ||Twin City Telephone Co— 

LowellEJLtCor Ist 5s g’14 J&J) 105 107 |\St P Gas L—Con ex 6s 18.398 Be rere S$ 110%)|_ Ist g5s1912714°17 & ’26J&J 92 97 

MadisonGas&Elec g 6s’26_A&0O} 106 eas fee Ge 1018... oo Se pS eae s 108 ||US Teleph 5s 1919________ IAT 70 77 

Madison River Power— Gen g 5s 1944___._-___- M&S 98 99 ||Western 1 &TCol tr g 5s’32_J&J 99% 99% 
Ist M 5s 1935 gu opt_.__F&A 98 100 ||San Diego Cons’d Gas & El— Western Union— 

Mankato Gas & Elec L.’t Co— lst refg 5s Apr ’35 opt_-_Q-J) -._..| ---.- Collateral tr our 5s 1938__J&J| 100%) 101 
Ist 2 5s May 1 1920 opt M&N| ___.- 100 1st g 5s 1939 op 1914___A&O 97% 98 4 Fdg & RE M 444s ¢’50_M&N 95% 96% 
Cons & refg 5s ‘35 opt. M&N| _____ 98 |iSan Francisco Gas & Elect— Convg4s’360p’12SerA M&N|} 873%) ___-- 

aes Gas Co— Gen m 4s 1933____--- M&N 94 95 Mutual Union 6s 1911 _M&N/| 100 103% 

tg 4\%s 1929 rets_____ J&I 9934 99%|\Seattle Lighting Co— Northw’n gu g 4%s 1934_J&J 97 99 

Memp is Light & Power— Ist g 58 19440p1910_.._.M&S| 98 100 WATER. BONDS. 

Ref g 5s Jniv 11930... J&J} 100 | __.L- Seattle-Tacoma Power— Birmingham(Ala)Water WksCo 

Mexican Light & Power— Ist 6s g 1925 0p 1910. _J&D} 100 10214) Gold 5s Aug 1 1929 oD plietaaie 100 

Ist g 5s 1923 s f FAAIT 80 R7 3% ||Bine Lalees Water Ist fs’28M4&S} 105 | _____ 
& Basis. f This price includes accrued interest. k Last sale. mn Nominal. s Sale price. 








MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “ f.” 
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j 
Bonds. Bid. Ask. Bonds and Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask, 
City Water Gohoken Land Imp 5s’10.M&N; 99)  ..... Colorado Fuel & Iron...-.-- 100} 44%) 44% 
m ak seat ae @J| ..... 100 || doster-Columbus seo | |. ... § Preterred..._. 2. scseeess 100}. 77 85. 
Consol Water Co 0} ca— lst g 68 1955 opt........ 3&J|} 44%) 45%//\Col & Hock Coal & Iron....100| 63%) 65% 
195 &: jan 5s Jan 1930...... 99 102 ||@uebner-Toledo Brew 6s ’80J4&J} 4514; 47 || Preferred (new)..--.---- Bi Get pe 
&s Jan 4 ¢ 1911_J&J 95 5s 1928 on J AR esta 4 dahad Consoli Co of St L100) ----.- 19 
Copsre Goss At ad 1016 J&Jif 1 4 103 ||Independent Brewing 68°55 J4&J| ..... 82 14||Consolidation Coal of Md--..1 9134) ..... 
Cc rethcivaliicnl 1 96 II ist g 6e Dec3l Crucible Steel Co of Am... --1 9 9% 
er Unt 1 Wake 5s 14 J 93. 95 935 opt Dec 81 1910...J@J} .....| --..- Preferred ..............- 100} 71 72 
See International M Dominion Coal... .....--- 100} _70 73 
CT; 1 Bop ine &J| 89 91 trdeb 4 ha A&O; 72 73 Preferred _.........----- 100} 112 8 
International Navigation— Dominion Iron & Steel --.-- 100} _ 42 
% sup ta r Tit 26. 383 100%}. 101 lst g 5s Feb 1 ’290p’ GAI.. ~s0<< 85% Preferred _.........-..--- 100} 123 123% 
AMO!) wowed]: coeee Internat Nickel 1st 5s °32_.A& 84 86 Bape Steel & Iron.....-.- 100) 3D |. <sece 
Loi vy Wat ater Gata! *. ste fea 100. | ..<.: Iaternat’] Paper—6s 1918_F&A} 10434; 105 ||_Preferred..._........-.- 100} 60 65 
SD witht be oonen J&J 108, 104 Con conv g sf 5s ’’350p’09 J&J| .....| 88 /||George’s Creek gems: = easee 
Montana Water lst 68 1933J&D} 10: 106 || (nternat Salt g 58561 op...A&Olf 53 58 |\La Belle Iron Works. scorch 100} 142 143 
Morris Aqueduct 4s 1915._F&A\n ._..- 100 /||{nternational Silver 6s ’48.J&Dj| 109 111 Lackawanna a Steel Co__---- 100}. 47 50 
Nashville Water 4s 1928...J&J} .-..-- 101 _ ‘|| (nternational Steam ae high Coal & Navigation ...50/@ -----| ----- 
N Hav Wat conv deb 49°15_J&J| 150 | -...-. Conv deb g 6s ‘13 op ’08__J&J} 10354| 105 OA Si noe os 103 104 
Oakilan 163 &JI\f -.-.. 100 ||Kan City Breweries 6s’°30.M&N; 70 75 Lenten & Wilkesbarre Coal...50| 100 110 
Omaha Water Co 5s 46 op.J&J}. 92344; 94 || Kansas City Stock Yards Co— Maryland Coal, pref........100} -----| ----- 
Prior lien g 5s 1916 opt._.J&J| 101 102 Conv 5s Feb 1 1910..-... F&a $33 100 Eilemben Gel disc. <-.cccds bh, <<<] | «ose 
Passaic Water Co Gn g5s’37.J&J3| 102 106 wen’ 4 Feb 11913 ...F&A/: 99 101 ||Monongahela River Coal. . -.- bOlds 5 | -..-- 
People’s Water, Oakland, Kirby Lu mber Co—See Timber|Ctfs. bellow. 2 BRE aa 50/¢ ----- 25% 
old 5s Jan 2 1937_..--- J&Iif 77%| 7734|\Knickb Ice ist g 5s 1928., A SD reprints 96 ||Montana Cons Coal & Coke. .25| 20c. 30c, 
Racine (Wis) Water Co— Lake Super’r Corp‘ine 58’24.Octif 51 .....}}New Centra Coal_.......-..- 25 53 
Guar g 5s 1931-__-.-...-.-. M&N 96 99 ||Madison Gard Ist 5s oy M&N 96 102 ||New Haven Iron & Steel_--.--- 2 2% 
cone uba Waterlist6s’°10 A&O;} 100 | --.---. 6s 1919(JPM&Co ctfs)..M&N} 80 100 ||Nova Scotia Steel & Coal...100) _ 67 67% 
n 68 J BA is miei J&J} 102 | -.-.. Mallory 8 Go~— tee, od BS i ebeees. .. 045.-cece. 1 118 1 
SpringBr’k W ater—5s g’26 A&O| 102 103 ist 8 fg 5e 1932._.....-. | a 95 |iPe lvania Steel_.....-- ise OO. -% ‘enact 
SpringValWaterRef g4s &Dif 88%} 88%||Mason Temp(Memph) 581910-30/f 100 | -.... NE os NE tnd weil BEL, b qeeee 
8 Water 6s Aprl’11 A&O/} 100 | -.-.- Metropolitan 8 a Co pref . 100 esses] oese- 
Water Supply— Ist s f g 5s 1930______.- M&N| 75 85 Pittebuee oan ye aes 1l 12 
* 6 Se 5s 1925...... ..... 94 96 |\Minneapolis Brew—7s 1913A&0/ -_... 108 || Preferred._._..........- 100 46 49 
MISCELLANEOUS BONDS. Mt V’non-Woodb’y Cotton D’ck Republic Iron & Steel --_---- 100} _31 31% 
col tr g 4s ’48_M& 9246 93 ist m g 5s Sept 4 1949._.M&S} 80%/ 81 || Preferred___.........--- 100} 10434; 105 
Col tr g 48 1947__..----. J&Dif 92 93 |\National Enamel & Stamp Co— 1 8t’l &IronCo 100} 82 84 
rs Ist g 68 1900 to 1911. Mas 10034; 101 || Preferred__.............100| ----- 115% 
ist M s f 5836 opt '16.._J&J| 85%; 86 Ref ist 0 8 2 oe be 729. _J&D;} 98 9814||Texas € Pacific Coal Co....100| 95 100 
American cultural Chem— Nat Starch Co Deb bsg 1 1925J&J| -...- 4 Tidewater Steel Co_.......-- 10/@ ----- i 
Ist g 58 1928 sf conv....A&O} 101 101K Betas DMigit ES '20M&N| -.--- SS" SSR 10/@ -..-- 2 
Amer Co—Guar g notes 4s t Yarn 29.F&A| 104 10436 U 8 Steel Corporation ---.-- 100} 68%; 68 if 
Mar 15 1911 Ser A.M 15} 98%) Q9%)\N J Zinc Ist 4s 1926 aetes! & SS. | O4 f: Penterfeds............. 100} 125%) 126 
ar 15 19is. Ser.B..M&S 15} 983;| 9834|\New York Air B Vandalia Coal, com. .------ 100 6 10% 
er Cot Oil 44s Nov ’15.Q-F| 96%] 97 lst M g 6s 1928 conv “e M&N| 115%) 116 Preferred .........-..... 100} 19 23 
Amfide&Leathist 68'19.M&S;} 100 101}4||N Y Biscuit Co—6s 1911_._.M&S/f' 100 | -.--- Va Iron, Coal & Coke_--_---. 100}. 61 63 
Amer Ice Securities NY Co—1st g A 48’51_F&A| 9334) -..-- Warwick Iron & Steel_.-._-- 10\¢ 8%\s 9 
Deb g 6s 1925_-_--..--- &O| 77 7O%\INY&ER Ferry Se 22.M&N| - 55 65 ||Westmoreland Coal_-------- ds 92 93 
Locomoti NY &H i, F ay 1946. J&D} 95 96 ||Wheeling Mould 4 Foundry ..50| _ 50 61 
Ser g notes 5s Oct ’09-’11_A&0;} 100%</. -.--- Hoboken Ferry 58 1946_M&N| 10634} 107 44||\Wheeline Steel & Iron Co 100) 134 136 
Amer Malt 6s 1914______- 101 104 N Y &N J Ferry—5s '46_ Ois:f accad LECTRIC, GAS & POWER 
Am Sew Pipe—Ist s f 6s’20 M 98%| _.... North American Co— $r 
Amer Spirits Mfg Ay 1915 Wye 96% 97 Col tr & 3% n’es’)20p°09M&N 9934; 100%4)||Amer Gas & Elec com....-- 50\d 33 35 
Amer Steel Fo -A 101%} 104 ||Oceanic SS 5s ’24 op ’09_-_J&Jif .-.--| ----- PROG, co cduivndacdiad 50\d 44 45 
Deb 4s 1923 __.-_...-- &A| 70 72 |\Pacific Coast Co—G 6s ’46_J&D| 111 | --.-- American Gas of N J___....100} ----- s 92% 
Amer Strawb’d Co 681911_F&A/ -.-..| ----- Palace Hotel (San Fran)— American Light & Traction.100; 227 230 
AmerThread col a 10.582 ee eee Ist6sAugl 19280p1913 F&A; 103 aa lai Be a eae 00} 108 110 
Amer Tobacco 6s g 1944...A&O|} 11134} 112  ||Pennsylvania Canal—é6s 10 J&Jin 10 15 ||Bay State Gas (Boston) ----- 50| 4lc. 43c. 
4s g Aug 1 1951___.-__- F&A| 80 8014||Phila Bourse Ist 5s 1913__M&Nif ___-- --.--||Brooklyn Union Gas Co_...100} 13934; 141 
Amer yocen Wood 5 Worsted Provident Brewing 6s 1949 J&J} 101 ool Buffalo City Gas Co_.....-- 100 ab 9 
Mill , ety— eferred.._............100} 18] ----- 
4%% notes o1odt Slo 5%| i 4%% s Sept 1 1921______. M&S| 95 100 |\Buffalo General Electric_...100} 98 | ----- 
American Writing Paper— Ral way teel Spring— Cambridge Gas Light ------ 205. | -2--- 
Ist g 5s 19 op aftJuly’09 . J&J| 83 86 ist M g 5s 1921 opt__..__ J 98 ..---||\Canadian General Electric..100| 1124} 116 
Armour & Co.—Real est Ist g Tran Ferry—G 58°44M&Ni 90 | ----- Preferred. ..............100}. -----] ----- 
4s 1939 op int ctf__..J& 95 95 \||St Clair Furnace Co— Chariest’n (Mass) Gas&Elec_50\2 120 {| ----- 
Associated Oil Co—5s 1922 F&Ajf 92 Ist g gu 5s 1910 to 1939_F&A\b4.90%| 43% %|\Cincinnati & Electric. _.1 . i eerowes 
Atl Gulf & W Indies SS Lin St Jos Stock Yds 444s 1930_J&J|  -__-- 100 ||City Electric, San Francisco_100} 30 31% 
Col tr g 5s Jan 1 1959____J&J 69% 70 ||St L Brew Foecog's 6s 1914___.J&J 89% 904 ||\Columbia Gas & Electric. = 26 4% 27% 
Augusta ace, lst M6s°15M&N| 100 | ----- St aS ar Co— Columbus Edison Co_.......100| ----- 93 
pei 4 & — 6s May ’21 ’23 op’OSM&N 70 72 | RE aay 105 107% 
eel - t 1936.._.__J 94 98 (St it at Stock Yds 4s ’380._J&J}  -..-- 91 Delueabus Gas & Fuel com..100) ----- 43 
rew 6s 1921_J&J|§ --.-.. $100 ||St P Union Depot—6s 1930M&N|}  ._-_-- 110 eae Pe 85 
Berg & Enel Mills Ist g Se otos1 EEA 96 98 Consol 5s 1944__.______ 1 | paeabees 102 ||Commonwealth Edison ----- 119 119 
ae hg Co—3 ae ¢ 7_F&A| 103%} 105)%4|| Consol 481944.________ EE. Fiscwitea 100 |\Con Gas E Lt & Pow Bai” 
wey So . StPaul Un St’k Yds—5s’16 A&O| __.--| ----- Se cs cutie buee ysis 35 
ye ka 1948 ctfs de ow S, f 32 33  ||\Schwarzschild & Sulzberger Co.— Peptenret. « .- .2.50--555- 100 87 88 
Bue Y F’y ist 6s, 1 88 92 Deb 6s 1916 sfop ....- J&D| 99 100 ||Consolidated Gas (NY). See N|Y City 
Bush Term 1st conv g 4s ’5 5 hee eS OTN 90 ||Securities Co of N Y— Consumers’ Gas (Toronto) __ 50 203}4| 204% 
Cons g 5s Jan 1 1955 teigt 7: 9434) -.... 4% consols optional__...M&Sinf 61}4; 64 ||/Denver Gas & Electric--... 135 140 
Butte & Boston 6s 1917...A&O 100 Sibley a Co 1st 5s 1922__.J&J| 92 94 /||Detroit Edison___..._____- 100 (0° gee ia 
‘0 Wine Association— Sim urities Co— Dominion Natural Gas_._.....| -----] ----- 
Conv g 5s Sep10’050opsfM&Sif -----. 86%)| 8 hiking fund 6s 1929._J&J 15} 90 | ----- Edison El Illum Co pBost)...168 248 250 
Central Foundry Co— Somerset Hotel Tr 4s 1921J&D} 999 | 1220 ||Electric Co of America.-____- 12 12 
Deb 6s 1919, opt 1901-_M&N| 68 72 |\Standard Cordage— Electric Storage Battery _- “700 z 6144; 62 
Cent Hud St’boat-—5s ’18_M&N 98 100 Ist M g 5s 1931 red__..A&O|f 27 30 ||Elizabeth Gas-Light Co-_. __ 100) 275 | ----- 
Central Leather 5s 1925_._A&O 98% 9854 Adjust M 5sApr11931_. _|f 3 4 |\Equitable Ill G L e Phila pref_100| 111 112 
Ches & Dei Canal Ist 5s’16_J&Jif 60 | ----- Standard Mill—ist g5s’30M&N| 84 87 ||Essex & Hudson Gas Co__..100|) 130 132 
Chic B’d of Trade 48s 1927..J&D|} -..--| ---.- Street’s West Stable Car Line— Fall River Gas Works Co_..100| 292 293% 
Chic Junct on gS 1915_...J&J| 10244; 103 ist M equip g 5s 1910-27_J&D\b 5.30) 54%%|\Gas & Elec of Bergen Co___.100} _70 | ----- 
Coll tr ref g 4s 1940____- A&O| 92 94 |\Swift & Co—5s ’140p 1910_J&J| 100 yee General Electric common _.100| 161%) 162% 
Chic Pneu Tool 5s Dec 31,’21- JI 74% 75 |\SwiftRfgTrans 4%s’09to’l2 J&Jib 54%% 4% /\|Georgetown Gas_._________- GRie A ines 
@leve & Sandusky Bre 10th-23dS8tFerCo Ist 5s’19J&D} 65 7 Hartford Electric Light___.100) 208 215 
lst sf g6s Sane 1,’48 opt tJ&J 58 60 /||TimberCtfs 6s g 10 to ’12__F&A 93 96 ||Hartford Gas Securities Co_.25\d 35 | ----- 
Ciyse Steamship Co— Phan So Co ist g 5s °18_M&S} 100 | ---.- Preferreo kc ences 25\d 41%) 42% 
st sfg is Feb 31 opt-F&A| 93 95 ||Union B & P istg5s’300p_J&J| 97 9714||Houghton Co Elec Ltcom__. 25) ----- 16 
Cons Rub Tire—Inc 4s ’51-A&O/f 34 38 ||Union Ferry Co—5s1920_.M&N} 98 GOR: 0. Prt ok bn kwh codon de 25| 22% 231% 
Consolidated Steamship Lines—' Un Transpor ist 58 1923__F&Alf 95 98 ||Hudson County Gas__..._- 100| 124 126% 
Coll tr 4s 1957 tr co rects_J&J\f 20% 214||United Box Board & Paper— Indiana Lignting side matte 100 19 20 
Conectidated Tobacco Co— Coll tr 6s Jan 15°26 red_J&J 75 77 |\Indianapolis Gas___.....__- 50; 25 40 
eg 4s Aug11951_._F&A;} 80%) ----- Gen M g 681926 red yrly _J&J| ----- 77 |\Kansas Natural Gas-.-_-.....100 5144) - 2 
Corn ucts Refining— ‘United Fruit— Kings Co Elec Lt & Power_.100| 130 134 
8k fd deb g 5s 1931 ____- &N) 95 9734||_ Deb g 44s 1923 s f____- J&J 96 96 3%||Laclede Gas Light common-_100} 104 | ----- 
Ist g 5s 1934s f (wi)___.M&N 98 98 440 S Env deb g 5s‘10-12___F&A/} 99 101 PRN ee eas 100; 97 99 
Cov &CinBdg Ist g 4s 1915__J&J 95 100 1st g serial 5s’10-’34 op '19J&D 99 100 _ ||Louisville Gas Co_____.._-- 00; 95 96 
Cramp (Wm) Sons 8’p & E Bid US Leath—S fdeb6sg’13M&N| 106 106 }4||Lowell Electric Light -- -- ~~ 100} 198 200 
lst m g 5s 1929 mA - Ce ) 7 aaa Saipan .||0 8 Mortga age & Trust Co— oon 2 RE Rag eae 00} 275 285 
ee. Securities Se ag |_ Ser E to N 481917 to ’22__Var| -.--- 100 nn Gas & Electric __---- | eee eee 
Cal tr cv g 5s ’27 op A&O| 76% 77 ||U8 Realty & imp be g’240pJ&J| ___-- 91 anuf Light & Heat Pittsb..50\¢ 17%| 17% 
“7 Font Ata 7 de Nem Powd— U 8 Red 6s 1931__J&J 90 % 91 /||Massachusetts Gas Cos. -.-_- 100 63% 64 
une 1 1936_. J&D 88% 8914/0 S Rubber— Wee ee 90 91 
Baie Phenix Mfg a 1926 J&J} 103 106 Coll tr g 6s 1918 sf_____ AP ee) ae eee Massachusetts Lighting Cos_ 100 116 118 
Eastern wy US Smelt Ist 6s 1922_____ A&O 80 85 ||Mexican Lt & Pow common.100 66 70 
lst Msfg 5s 1927 (opt). ME&N 97 99 || Virginia-Carolina Chemical-— Michigan Light Co pref-__-...100 95 101 
Erie & Western Transportation— lst M g 5s 1923 ops f_._ J&D 97 34 98 %||Minneapolis Gen Electric...100) 98 100 
lst M g 4s’25 opt’10gu__J&J; 100 | -_-_- Welsbach Co Col tr g 5s ’30_J&D ey A De Preferred. _- 5 as ee 101 
Evansville Brewing 6s 1915_J&J 75 100 ||COAL, re) AND STEEL Mobile Electric Co com____- red SR eae 
Evansville Cot Mill—6s 710 A&O 90 100 STOCKS. oS RS ear ae 7 2 she 
Fort St Union Depot, Detroit— Alabama Consol Coal & Iron100| --_--- 36 ||Montreal Light Heat & Pow. 100 122 122% 
Ist g 44s Jan 1941__-_-__- J&J) 95 O81¢) - Peaferred......- 4.55. 66 72 %4||Municipal Gas (Albany)_...100| 245 260 
Gen Rub debs 44s g ’15 op_J&J 95 96 ||American Coal Co of N J. 25| 120 150 |\Narragansett Electric. _.__ .- 50\dx 91 93 
Girard Pt Storage 3s ’40_A&O| 90 92 ||Amer Steel Foundries(new)- 100} 48 49 ||Nashville Gas Light Co_... 100) 78 83 
Gottlieb-Bauerschmidt-Straus |Bethlehem Steel Corp_.___- 100 30% 31\||National Lt Heat &Pow pref ys 75 78 
Brew Co—Ist 4s 1951...M&S 41% 4244 Feeeeeeg. ...... ae, eee 61 621%4||Newark Consolidated Gas_ _- 100 101 
2d Income 65s 1951 ----- M&N 11 15 ||Bon Air Coal & Iron, com _.-100 7 12 |\New Bedford Gas & Edison. 100 iy See ae 
Gt North’n Paper g 5s 1927_J&J;} 100 102 | SS Rees 100 25 33 ||New Haven Gas-Light______ 25d 42 44 
Hail Signal lst 6s 1915 op_A&O;} _____ 101 ||\Cambria Iron Co_....._.___ 50\ds 46%| ----- New York City—Consolid’d_100} 140 141 
Havana Tobacco—6s 1922.J&D| 67 72 |\Cambria Steel Co_._________ 50id 4014) 41 OS eae Sea 100, 446°} oc. 
HawaiianCom&Sug5s1919 A&Of 105 | ____. Central Coal & Coke_______ 100 81% 82 Standard common..-__.-- $60) Sakic s 75 
Hecker-Jones-Jewell 6s ’22 M&S} 105 108 Preferred _ . 100 0 85 Preferred 100in 60 90 
b Basis. d Price per share, not percent. f This price includes accrued interest. & Last sale. m Nominal. s Sale price. z Ex-div. y Ex-rights 
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Stocks. | Bid. Stocks. Por| Bid. | Ask. 
5 eae et 6S. -l 30 New York. cent, Davol Milis (Fall River).._.1 
HA eR MNS -l wealth ........... 230 Dwight ( 
New ; Richmond Gas-1 Sontinental....... deedéuhan z 
Hiegere | Power Co ..:.1 424) Empire City ......... -----100 t 
Northern Pow ($20 pd).100| 36 i. . + cceheccocenetnl Flint 
North Electric... .. ~-100jn 68 72  ||\German-Alliance _.... ee: Franklin 
Ohio Sepplyi......-...- 25\d 395,; 3934) German-Ameri euidcanemedil Gosnold 
Oklahoma Gas & Bae toni --i00 69 Germania ..... Sivecondocsan Granite 
TERR SRR Rilpapaigles® 94 Greenwich. .......... sutde Great 
Oklahoma Natural Gas-..-..--- 38% MOVED occ ckddvccescéul Grinnell M 
c & Electric....-- 44 CD craddiiebsbbis ébticdbde amil 
5 namieenaannall 104 Nassau (Brooklyn)......---50 Hamilton 
Pacific Lt Corp com ($20 aed 41 BEd cn ctiuccconetll Harereves 
Paterson & Passaic Gast 90 orth River_.............- Hosiery (Lowell) 
Pawtucket Gas Co pref__.-.- 100; 90 ‘eter Cooper... ............ Jackson ¢ 
a Gas Ls &Colce(Cle)10 114 Phoenix (Brooklyn) .......- Kilburn Mill 
Co—See under St & Elec R ty Securi Stuyv B. .nobhibe subeuiiae King 
Phila Elec Co ($18.50 paid) ..25\d 11% United States.............- Lan 
Pittab Conasoliseted Gas -50\d 25 estchester __............. Laurel Lake 
People’s Nat Gas & Pipe’g.25\¢ 26 | -...--. Williamsburg City (Brooklyn). ¢ 
Pittsburgh es) | Tee 10 Lockwood (Me) 
Portland (Me) Geo-Light .. .-50)d 80 85 PeRedetphia. Lowell B. 
Portland (Ore) Gas-Light...100) -..---| -..-- — o en ateiphia i ya 
Providence a + + pant aGe 50 Z....| 102 merican Fire ...........- 
Rhode Island Elec Protect..100) 130 140 |\County Fire _............. M 
Salem — ie ass) Electric.-..... 100; 205 220 ||\Delaware (new) ........-.-.- Mechanics’ 
Gas-Light....100) 205 | ~..... Fire A ee ER Fa Merchants’ 
SauDicgoConsCasé li com..100} 63 67 |\Franklin Fire _...........-. 
Scanian | Un & Middle’x Ltg 100 38 - Sinan “ob of a eater: Middle (Mass) 100 
merset Un e’xLtg 100) oS | .----- ce Co o x (Mass).-....----100) 40 | -.... 
Sha Water we .100) ...-- 95 Insurance Co State of Penn. - Monadnock or a, i0oo| nko bah (.niashg 
Stockton Gas & Electric Ment cub Batis Jefferson _... 2.2.2... k 13 Norse  . ae eee 215 
Toledo Gas,Elec & Heat....100) -...--| ----- Lumbermen’s .........-.-- Neahus Ce Mocha nanodid 500| 525 ssaidtelie 
T to Electric Light--..- OD b36...$4-%-. Mechanics’ _.__...........- k 47 ||\Naumkeag ( (iaaa een. --108 132 1 
Troy (N Y) Gas... ......-100) -.-.-| --.-- Pennsylvania Fire __....-- Newmarket (N ) O°) 5 ene ae idee 
Union Natural Gas Corp ...100) 11034} 1105||Peoples National Fire_....-- k Nonquitt S B) 100 100 oe kept a 130 
United Electric of N J_--..-- 70 75 \\Phitadelphia Life...........25| ----- s 16 |\Osborn Mi River). 100 120 122% 
United Electric Secur i AUEDD i baie Sit 110 Reliance 2 ditiala Sid innw'siauuliil 7 ae: k 75 |\Otis Mfg Co ( Maes) ee al 1000} 1900 |  ...- 
Unit Gas & Elec of N J ,pref.100/” 90 (Spring Garden _-_.......-.-.- Bl. ‘webb k 85 ||Pacific (Masgs)_.........-- 1000} 3300 | LLL 
United Gas impt (Phila). .--- 50\d 885%) 883%||Teutonia _..............- SOG 6 oo cee la Pp Mie Ge Bice cs neue SP Be aes 
United Ilium Co of  § Haven 190; 165 | --..- ML: ttinn man tied budlwataete BOs su cue k 24\P nt ration (N B).100) 145 |  -.... 
Washington (D C) Gas_----. z71\K%| 72% United Piremen’s 2.2.65. c1Q@) cin s 14 ||Parker Mills OF R | ER EES 120 125 
West’house Elec te: asstg 60) 84 85 Pittsburgh. Per \share .||Pepperell (Me)___......... 100} 310 |  -.... 
lst preferred. 120 12254)|Allemannia ..............- 60} 100 | ....- Pierce Mfg Co (N B)......- 100} 410 500 
Wichita Saen) Natural Gas_100} 50 BIND nnn doit nnduveue BON iecdsp! O5s5c Pocasset (Fall River) ....-- 100} --.--- 142% 
Wilkes-Barre Gas & El ~ ete 67% 68 WOORREO occ ies CU 55. ea Ponemah (Prov) .....- 100} 10744) __.. 
Wilm (Del) Light P & Telep 100) ...-- 25 |\Birmingham _.-.-.........B0| ..-.-| -....||_ Preferred............... 107 34| ii2 
BAIN. wane odin cdcdanone stl) dbddel coud owscaske ce Bile Ge: )...... TBs -dei Lea 
EXCHANGE SEATS. SOOO Su. hcddu caste abet sUbea ae rden (Fall River). -“ib0 ipheloks 192% 
No. Last Saie $ $s German-Americap .........50} -.--- 95 Sapemors SF alt ae) , ree 100} -.--.- 190 
N Y Stock Exch.1,100 $87.000; ~...--| ~--.-.- Humboldt .........-....--50) -.-.-| -.-. -|/Salmon Falls (N H)_.-...-.- SU... v0 whesilien ads 
ww Y)Con Stk Ex 1,240 400 500||Monongahela _._.......--..50) -----| - 1... \Seacounct Mi Boas Pe * Gaaees 101 
Y uce Ex.2, 450 400}  450/|National ......-222222.....50) 22222} lll. Skenandoa ai Ted (Otica)100} 135 138 
N Y Cotton Ex-_. 13,000}  .-..--} --.-- eee ae et <i seuteh Glewd Soule Mill (N B)._.-.....-- 100; 190 193 
N Y Coffee Exch. 323 60} 1,525) 1,750||Pittsburgh ..............-.50) 2...)  ...- Stafford ( 9p eee 100} 118 120 
Baltimore Stk Ex 87 3,500; 3,000} 4,000)/Teutonia -..............-- De Belest: susud Stevens Mfg. Co. (F. R)...100) -----| -.-.- 
Boston Stock Ex. 150 37,000) --.--} —-.-- MER: «hichnadiwdanothwaibea LE Be ee: Taber Mill (N B)_. --.--.-- 114%] ....- 
Chic Bd of Trade.1,684 2,400} 2,350} 2,400)|Western __-....--....--... 50 igre aie: Tecumseh ( River) a Kadai 100} 150 152 
tk Ex . 2, 1,800} 2,275 Thorndike (Mass) .._.---- Bk rigid . soni 
Cincinnati Stk Ex 40 3,100) 2,000) 4,000) Provid Per |share. ||Tremont & Rutroli mee. OF tana 
Cleveland Stk Ex. 35 2,500) -----|} -~-.-- Equitable Fire & Marine....- 50} 49 51 ||Union Cotton M FEV IESE: Stine l, wimwn 
pChofCom 6550 ¥ 4,000} ....- Prov Washington. -.......-- Ol... S200T Subeks Utica Steam & at, Valle 
Montreal Stk Ex. 55 24,000) --.-.} -—--.-- Richmond. Per \share. Cotton Mills...._......- 1 145 150 
New Ori Cot Ex.. 500 2,900) 2,900) 3,100)/Virginia Fire & M__.......-- 36). GB Pouuus Utica & Willowvale Bleach’y100} 210 225 
Phila Stock Exch. 230 7,000) 7,000} 7,500/|\Virginia State ___..........25) ----- 30 Wampences, (Fen 2 Riv ‘er) ... 100 116 117% 
Pittsb Stock Ex.. 130 3,500) 3,000} 4,000) Rochester, N.Y. Per |share. ||Wamsutta RS: 100} 142 | LL. 
“Sh hee |) See Geeae See ae Rochester German... --... 100} 165 190 ||Weetamoe (Fall River)....%100) 104 105 
St Louis Stk Ex -- os AM wcccch used St. Louis. Per \share. ||\Whitman Mills (N B)....-- 100; 220 225 
Gare ere ¢ i ee er American Central .......-.- 100} 163 | ..- York Mfg(Me)...- = -...- 100) 169 | __..- 
ash’ton Stk Ex {0 5,400; 5,000) 7,500) St. Paul, Minn. Per \share. thern Mills. Per |share. 
St Paul Fire & Marine -.--- 100} 205 |  -.... Abbeville Cotton Mills ‘8 C).100; 60 70 
INSURANCE STOCKS. San Francisco. Per \share. ||Aiken Mfg Co (6 ahh eae 100) 84 | __... 
Alban Par.| Per cent. |\California _.......-....-.-- 40; 69 75 ||American Spinning Co__.._.._- 145 150 
Albany nsurance Co_______- 50; 160 165 ||Fireman’s Fund -.---..-.-.-- 100} 175 | --... Anderson Cotton Mills (8 C)_100) 55 60 
Commerce Insurance Co-.-.--- 25| 160 165 Washington. Per |share. ||Arkwright Mills <= > Betalpee 100; 100 105 
Baltimore. Per it OM 21. cinL eck down 10; 24 27 ~«*||Atilantic & Gulf Cotton (Ga)_.-) -----| -_ _.. 
aa oan ts Ree 10} 16 1634|/Columbia .....-.-..--..---.--5) -.--.-| ---.-||/Augusta aegeng? | (Georgia).100) 65 70 
German-American ....... _- B53)... 32 :-titkekh. Commercial ...............- 5 | Be ee Belton Mills (8 C)__-.._...-_- 100} 115 118 
EE ES FEE A Ss Se ere Bib (Georgia)... _- on 114 
Boston Per j|share. |\Fireman’s .........-.--.---. 20\x 19% 20 ||Brandon Mills (S C)-_.___._- 100} 148 | ___LL 
american Cie & Marine)_.100) .-.._}  -..-- Dee ck... ob. deeca SG). BG) | ecu Cabarrus Cotton (N C).100} 120 131 
Boston Marine __......-.-- SO est ae German-American .......- 900): BaF eh cud Clifton Mfg Co (S C)___..... AO As. dunt 
foarenene y> | ae’ | ES Re Metropolitan __....-.------ ERE STE RE) ets GAT Clinton Cotton Mills (S ~- ye: OR A een en 
Massachusetts Title..__.__- TI. scm wT ow National Union ..-...--.---- 5 ERE oe ae at Seeer Mfg Co (S C)_...100) 95 100 
Mercantile Fire& Marine(new)100 MWEAL hake DeMee...W... cacueccuueeu Sa cuch a Soe allas Mfg Co (Ala) _____._- 100) 95 105 
North American (Fire) _...100) -....| J. - | OSS a Tea ee 2 25} 33 34% Daningon Mfg Co (8S C)__..100) 70 75 
Krooklyn —See N. Y. BETS. dia on oo db wodévhame BP uscael ‘wed Eagle Fenix. uae ( --598 SEe...1, cae 
Detroit. Per |share. Enoree _ lp hrase< 100; 55 65 
Detroit Fire & Marine_-_..-..- 50} 127 131 ||MARINE INSURANCE SCRIP. Prefe Nia ns ena lekes 100 
Michigan Fire & Marine -..-.-.-. 50 674% 72 Atlantic Mutual 1904... _.._. f 102 103}4|| Enterprise Mfg Co (Ga) _ .--. 100 80 85 
Hartford. Per |share. 1006G se kc f 102 103% axpoaten Cotton (Ga)100} 200 220 
GREE he nhs cardbnscnaks 100} 315 320 Cg a SS f 102%| 104%)Gaffney Mfg Ce (8S C)______. 100 74 76 
Connecticut ............-- 100} 293 305 900 A wGuda te f 1034%4| 105%)|Graniteville Mie ts (8 C)_..100} 160 165 
SS RST SEE S 2 ¢ 100} 550 560 MOB rise ck: f 104%} 106 %4||Greenwood Cot Mills (S C)..100) -.--- 65 
PE . éivimocbana note (ie Rae vee 190C. i ess f 105%| 107 %Grendel Mills (8S C)______._- 100; 114 118 
ERE Sa Sa ees 100; 262 275 Henrietta Mills (N C)___._- 100; 160 175 
Ghee oiler . 22. oe cc ORB eck MANUFACTURING STOCKS. King, John P, Mf oe (Se) Bee 92 96 
Life Insurance. Per |share. Northern Mills. Par. Per ‘share. ||Lancaster Cotton Is (8 C).1 130 140 
Aetna, Life......_........100| 460 | 475  |/Acushnet Mills (N B)_-..--. 100| 350 | 360 a i le 95 | 100 
Connecticut General __.___- 500i 328) .<} «oak < |Amer Linen tbe syed 130 135 ||Langley Mfg Co Mis ae 97 100 
Hartford Life. .-- 2... 2. 100} 160 __.~.||/Amoskeag (N H)_.--.----- 100} 315 330 ||Laurens Cotton o (8 6) 22100 125 130 
TO 36S a ok WWhe oo conn BGO. . 776i :4 > aks Androscoggin (Me) -..----- Pe woods Sicow Lockhart Mills (S C)__.-._- 100; 78 81 
Louisville. Per cent. ||Appieton (Mass) -....-.-.-- OO occu! wees MN oe  - cttbacnicackccinal timed 96 
GR Sak Gels we ce a BO. BOO h.ceaus Arkwright Manuf Co (F oe 106 107% Lowe Re i ER Bee Apri 
| ie are 400} . 3063 k. || Arlington Mills (Mass) --.--. 100)y 140 | -..-- Marlboro Cotton Mills (8. o) 80 85 
Memphis. Per |share. || Atlantic eee a Son ee TC tay Mayo Mills (N C)___-..-..- 165 185 
Sica .5....50.-- din 100| 95 100 ‘Barnard Mfg (Fall River)_..100} 11234) 113%4||Mills Mfg Co (S C)________- 100)....-.- 105 
BE ie ich Gdlivuds siena ae 100 95 Se meet e) .. c. ancccncen 100; 260 265 |Monarch Cotton Mills (8S C) ___| 100 103 
SE Sea ee 100} 100 105 ||Beacon Mfg (N ‘B) hoo chee 200) 208) | wisée Monoghban Mills (8 C)_.____. 1 110 115 
Ws he Se ag 100; 95 100 Peeterted...... 65 ts seus oh Se Se SEES Newberry Cotton Mills (8 C).100) 135 145 
Minneapolis. Berlin (Paper) Mills Co Me pf100) ____- 10244||\Orangeburg Mfg Co pref_._..100) -.__- 90 
Northwestern Fire & Marine_100}  ___-- 185 ||Bigelow Carpet Co_..-...-- pe 133 136 ||Orr Cotton Mills (S C)_._..- 100} 104%) ___.. 
Mobi Per \share. ||BRoott Cot (new stock) _._.._.100} -___.| —-___- Pacolet Mfg Co (8 C)____._- 100} 120 136 
eadaaer “% Hic Ts), Reena S00) fli Vwed Border City Mfg (Fall River) 109 150 15214||Pelzer Mfg Co (S C)_____.__ 100} 150 160 
eS ES POO S28 A dees Boston Mfg Co (Mass)..-...100) -.-..} -.--- Piedmont Mfg Co (S C)__..- 100) 172 175 
Newark. Per cent. [Rasen Bete. so... kus. I. Sawcal eoud “ io Se Buttorff Mfg ...._- 100; 180 186 
pS , eT ee eee 5} 500 515 ||Boston Ht ( ae aes 2M ia ee ae Mfg Co 3 ) Saree BG. 200 A sccee 
I Ne 50} 380 390 ||Bourne Mills B3- su nceulear a0 102% Roanoke Mills (N C)______. Raat 160 
SEE OO. ow ow canes cen 5} 280 285 =| Bristol Mfc OS CID. ndcene 100} 14614; 150 /||Seminole Mfg com-_--.-.__.-- 100 55 60 - 
Prudential Life ......_.___. SO) 0b Gas: 3 Butler Mill (N B)_-.-.----- 0G caves 175 oy a he hc osae saga: 6s 105 
New Haven. Per |\share. |\Cabot Mfg Co few’ beoosunwe i oe ee I eT. Sea ee 100; 90 95 
Security Insurance Co_______ 25; 52 55 |i\Chace (Fall River)_.-..-.--. 100} 145 150 sine Mt fe rae ( (Ga) as ascis ied 100} 65 70 
New Orleans. Per |share. |'Chicopee (mew stock) -.....100) —-.._.| -.... Spartan Mills (S C)__.____- 100} 125 130 
eS ee ROO SG hieanee: 2 \City Manufacturing Co (N B)100 eee) See Stonewall Cot Mills( Mobile).100} 100 105 
PRINT cai she we ows 3h nl OE Ss Collins Co (Denny Pe 156 165 ||Trion Mfg Co (Ga). Dake kc wate [oo 140 
SOND whic ook bc cocccusial RR Fea ee Columbian (N H)....---.-- 100 foee fh ese Tucapau Mills (S C)___._._- 400) Ste. 1 aawew 
Mechanics & Traders’___.__ BOO! ER? 4 cai Continental (Me)_........- 100 Oe °° Seeve Union-Buffalo Mills(S C)1st pref 60 65 
DOUNONE i Wawatbddus mn ae Bae Leary Cornell Stocking Co (N 3). ae EPR EE BER Aste Victor Mfg Co (8 C)_-_..__- 100} 120 125 
CD cided uh cdthdenedake RS 9 Re Een Crescent ame & Ce Boa ey Fie OP ice Warren Mfg Co (8 C)_..-.-- 100; 90 95 
Foucoaia ie pata 100! +115 135 Dartmouth Mfg Co- .100° 285 as a | .. 22. Se eee 





b New stock. ¢ Assess. paid. d Price per share. not ver cent. fFlat price k Last sale. n Nominal. sSale price. z Ex-div. y Ex-rights. 2$75 naid] 
































\naconda is now dollars per 
































share’ 8 Sale price. 


t New stock. 


z Ex-dividend 


vy Ex-right 
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48 MISCELLANEOUS SECURITIES [ 
P Bid Ask. Stocks. Par| Bid. Ask. Stocks. Par.| Bid. Ask. 
Stccks. ar. ‘ pa ee Per loons 
er |share. . 
Per \share Telephone -.-..1 76%) 77% 
TRUST AND Toledo Home Pp 
w bb ag | ta wane —_ i. ee 100| “80°| 10077 pairs END sToc KS. Us Telephone Co common..100) -.... a 
Whi ee Be Tae | ence RR Rear le Se (| gape 10 
ee re, [Mined Rat Grom-—-10ge 08 | 368. | ea ng & His Co") 
MINING STOCKS. | Per [ohare |Allance Hand 2 pcs22 400, 18 | 222 lwestera Union Telegraph 100, 7234] 1 
+ ARN , .|| Barristers’ Hall Tr (Boston)_100/a - __.- 
Adams Mining Go. _ ~~ 7272772 LO) iow cnel' <6 3iZ||Bedford Trust Boston) .---100)a = -- 85 sare 
Adventure Consolidated.....25| 7 Board of Trade Bldg Tr(Bo8)100\a 103° TITLE, GUARANTEE & 
Ahmeek...--....---------- 3B) 470 1 878 Bons Gra et A €)--1000\a 850, | 22222 DEPOSIT STOCKS. 
aah ites ae | Ody x 234||Boston Land (Boston) -----. Pies 214 217 
Sm wy Ospueeeeeige) us| SSaq( Banton He Wareh,(Bant)--t000 105. | "210. | Bond Sorigase Guarantee 60] 409 | rb 
nated Copper. -_.-- 1 82 2% )- “85 ||Casualty Co of America --_- 
A ey ar 8c Bromfield Bid a Bat) 1 100)@ ._._. tCo...100! 133%] 136 
Am Gold Mining Go (St L)---10\n ‘| 73637||Business Real (Bost Boll. 97 Chicago Title & Trust Co- 1) vam Ramee 
Amer Zinc Lead & es --Sle aed: ae c. Central Bullding T Tr (Boston}100 Brest 95 Olt Collab Tile (Was ngtoa).8 ae 4% “3 
et re eer oe athena Century Realty Co..---.-..100) --...) _.... "BOld 156 
Areadian ....-----~-----+- os ” 75e. 1 |\Chicago R E Trustees (Chile) 1000 4 hs 60077 adits & me “ “: meet See * biricas. . 
/ ow Bhp hy pide rename 25) -----| ---.. Cy Rte Trustece (Chicago) i000\a 850 ||Lawyers’ Mortgage Co. -..-100\¢ El 
“gac4-2-----------25| 944) 9 ¥4/(Clty RE Trustece (Chicago)1000/a -....| 850 ||Lawyers’ Mortgage Co... .. 100 
Satopiins Mining. --...-.--- 20, Bay Bele Claverly Bt Aenocintes (Host)100la “O5"-| 100. |Macuined Guneais 622i na 25d 99 | 100 
fin & Smelt 50! ..._.| ..... ngress le BR 118 ; 
Bingham Consol Min : rae 20 ~50c.| ~ 65c.||Congress St Bldg Tr Boston}100 “Pe 22 Mortgage ng ES mt 80 90 
Bonton ‘Consol, Copper & Gold Copley Square Trust (Bost)-100\a 30 | "90 |Nadonal Surety Cone’ ---taMt 180 | 187% 
ston uare a 
. 14%) 14% |/Popley 80 ||N Y Mort & Security Go___- 195 
Mining Co I.’d Rets-- -- - - - Delta Building Trust (Bost)_100)a ____- Mikey 100 
British Columbis Copper.....5| "7. | _744||Devonshire Blg Tr (Boston)100\a ~~~ ~~ 55 || Real Estate ‘Title ins (Wasi) 00 7 ie i Ia 
British Columbia Coppe aie, 25% 25 14 | Dwelling House Assn (Bost)1000/a 650 Safe Dep & Trust Oo of Bali.100| 440 | 77777 
Butte Coalition Mining--.---- io} ae" 104° ||Fast Boston Land (Boston)...-| 115% i, Sy Pe ul Title & Trust Co... Bald Jj, cs 20 
Calumet & hee ga ee rad 25| 650 655 pay Land Co---.-.....-... 85 Title Guar Trust (St Louis). 100 SO Poy 
eer el A rg q-------25| | 3234) 33 Facto Street dinea tr (Bost). 1o0la 35 “95 _||'Title Insurance Co of N Y ..- 150 = 
mtennial ..----.-.------- ; ‘actory a (Boston).......168700 (aie 10 6b Oe 100} 210 
Genter Creel vag, bana 2) 3 ‘Bs Haye arket ‘Trust (Boston) “idda | “80 los Fidelity 4 é& Guar Co (Md) 100) 185 | 1% 
en ~ panne ene teen aymarket Trust (Boston).100\a -__-_- --100} 100 | .... 
GomoltdavedMereur Gold--;8" oe <----|Hotel Bellevue Trust Bont} 1900 -----| 49 | 8 Bate Bepoat oN 1) 109 138,88 | “60 
et taal Trust, Toureine (Hosty100le 114° | 180. \Waltimatan Ite 
Grande SOG a naaicd<—-t| ike] gate ettoerareypourine (Bomb) 1090 114) 129 |washingion Ti aaciOg we | _°. 
+ gaming Gig ee ere 
e Greek Consolidated - . - “- 3 Pa 3 Her uatiagton Cham Tr (Bost).100\a __.__ 83 
atataee Ely Copper..-.--- 0 8 8 \||\Journal Building Tr (Boston)100)a ____- 45 MISCELLANEOUS STOCKS. 
Daly. West waa ena eeee renee ll 5%e 55éc | Kimball Building Tr (Bost).100\a 60 70 
DEO .. «<5 -- scene en eeoee i 9c.| 9 1%c,||Lovejoys Wharf Leese) 100/a 100 er Ye Adams Express .......---- 100) 215 | ..... 
Doctor Jackpot ---.------- i00| 97 | 99 ||Manhattan Beach Co... __. in Alsdke, Balers’ aan... ee 68 
Doe Run Lead --.-------- 10 Merch Real Est Tr (Boston)1000ja ____. 101 ||Albany Safe Depos & Stor..100| 115 | _.... 
Douglas Copper ...----222- | ato! actilOld Booth Bide Ama... tage so: 1. 90. |alnetheimes Gent. 100 15%) “16 
~y —* Seamamaagetbatig 454c. ees tihemet = igen erogaeiataiaie 51 
Elkton Consolidated ---2<227- 2} 9840; °4°$°\ Paddock Trust (Boston)----100/a 80 | 90 = 4344] 44% 
ae Rivet eheebeet aah +: . gid 51 xe een daus oF eaten) 16dla rt + => pe ebepanaren eee 1 ” Pe si 
ety Bt shee y otaight + “!|Post ce Square fe +8 Ss ee eee 43 
Federal Mining & Smeiting--160 A = Pray Buildings ay (Boston).100)a ____- Bo American Beet p---- ye qos $35 
Preferred -- - ~-------~--- 4 5% Heal Betate Asso E Tr atte a 100 =. Mice Cesk. “100! 150 155 
Burst Nations Boston Seer 25) 1754 17% It pram of Bkiyn #100 hee 150 ||Amer Brake Shoe & Fdry 100 4 A 
ee tet Realty Associates of Bklyn_-100) ____- sh 1 
Gold Dollar Consolida yo ee 10%4¢: Oe SouthStreet Trust Goce 100\a 100 104 Rn coeperced — +---S-oae 113 117 
Goldfield Consolidated Mines 10 % South Terminal Tr (Boston). 100\a 70 80 Sen Can Co ee ae BEES 100 11% il 
Gold Hill Copper . ~..----. ioo| 99 102° | State St Associates (Boston) 100\a 75 ro m co coe et gape 100, 81%| 82 
Granby Cons MS & P...-.-- 10| 27%c.| 32%c.|\State Street Exchange (Bos) 100)a 75 American Car & Foundry...100| 5734| 57 
Granite-Bi- Metallic (St mide 6 10% Suffolk Real Est Tr (Bost).1000/a _____ 800 ot _ --"1001 117 118 
Greene-Cananea . . ...-... 5 *!\Summer Street Trust nee -100)a _._.. 100 me ss | TT halal 100| 60 68 
Guanajuato Consolidated -- -- -  Batiteas Saab Terminal Hotel Tr (Boston).100\a 85 eo — oo meteebehata 1001 92 95 
Homestake ‘Mining <7-7---100 “80 | 134 pesas Pacific Land Trusts--100 89 | 190 llaetiess Osment Go. 227._ 10, 30%) 40 
Mining Co Seb beerre non Ni" 20c.| - .---| Tremont Buliding Tr (Bost) 100|a 80 100 || American Chicle Co... ---- + a 
lia (new stock) -----.--- : ‘|| Trimountain Trust (Boston) 100/a ___..| 90 || Preferred.....-......--- oe 2 
fale Royale Copper Min 6672185 26%4 26>4/| Universit Associates | (Cam) 100/a 20 100 American Cotton Oil... -- et as Me our 4 
Jack Pot ...-.----- aie x, es | Western Real Estate ~~ sent te | we n-el| FTeeTTeG. -- --.--....-- 99 100 
La Salle Copper .----------- 35 13 .| 1324) Winthrop Bldg Tr (Boston) -100\a _-_ _- 50 American Credit Indemnity - 100 os ae 
Cee et eT “aia: Amertean fruit Product -<"100, “40 | 7. 
Me Wekineey ea American Ghue=-<2-2227722100 80 83, 
a Consolidated .--7°2-77-35] 8M) “9%|rereq@RAPH & TELEPHONE) | ~—_—=CsAMBetigam, Giue------22-22- 129 
Mase, Consolidated 222222. 25] ssc 7c TELEGRAPH & TELEPHONE American Graphophone---"100- "10 | =~ 
Ree te 25| 10% 1034 STOCKS. Pie ee ——............. 100 30 | -...- 
Mitchell cr LO eR, ES nse Paes, Alban: Home Telephone ___100 50 i 53 ||American Hardware Co____- Hy = % me | 
Mohawk === === - 2-2 ------ 9 6544 ne Amer e Forest | Wireless Tel - -10\d ovnedt Genk ag & pout. .Te 41 | 43 
Mollie SOM ---.-----------9) .._-. “ fen Dan tees (95 | ak ae Pe Os ee |, 
Moon Anchor... --- cool 1%4C. 2C.|| american Dist Teleg (N Y)_.100| ~30 .. ee Pera! 4, Soe d 1% 40 
Resede Gckael Chobe Rts a 5 33. % 23 % Aimer Teleg & Cable (Guar): 100 76° ao American Linseed Co- -- - ~~ 100} 17 rts | 
evada he Oe A ie eae mer ie ed 400 44 4 
ada Utah Minin rk Smelt 10 1% 2. |\Am Telep & Tel _....100) 142 14nt@) . Preterted.............. ‘ 
Newhouse Bitnes & Smelters. ‘ 6 1% 1% Hel Telephone of Bualo --100 . 2 5. American ; Fneametive aaeeel 1 + ig A 
W Loria \Juickstiver--.-----9) ...-.| .... sell Telephone of Canada_..100)z 146 | 1474|| Preferred. .........----- 10 
Niplesing ines... -......--:5| “1034 10% | Bell Telephone of Missouri -100| 14114 1 Pee: nee ++ +-2 ae nay 
North Butte “neater 57%) 5 Bell Telep of Pennsylvania. _ 100 11634 oo Aimer Pine & Construction 1001... k120 
ae, 2 SRA Pay. 25| ~60c.| ____- — nog § Srins T'& 1 sPitte)109 1 P American Pneumatic Service_50 8 A. % 
Olo - eseces- *| -s--- entr tne S00 <b wad we 
eG leon che Oa 0 19 
Id Dominion... ------- 25) 54 56 | \\Central Union Telephone---100| 34 | ____- Preferre = 
See or SE I a le tn rocg te | (PM ammene amen. igh 
@ . otters bry n uburbdan oe 128 
Parrott Silver & Copper. _--- 10) 3054} 31 ||Golorado Telephone..... --50/d 56%| 57% % be soba ea oo ------ ry Olt tan “145 
Pharmacist Consolidated -----1 3c.) 3}4C.|Gommercial Union (Guar). -25 110 116 ro Ech ake tales ps ers 16\% 
Phoenix Consolidated _~..--- ee 50c.| Cumberland Telep & Teleg__100)2 1321%4| 134 ype aes Sniebuilerace ene: oe 60 
Pilgrim Consolidated __._._-. : me 2c.| Cuyahoga Telephone common. 50\d 15 20 | ge a ee 110 
ee eee ‘| ----- eee, Ve Ol ORs ce cuee cecal: wee a A 
HO eagel t BWge LY 1 lice: ahve Prouated: vot tr ctfs ete er ” ot mg Securities se 87 at is 
ce Albert = -  .-.---.. : i| referred, vot tr ctfs_....._-|d ____- ) 
Quickstl ver Mining Co... .- 100 6% 7 ||\Dominion Telegraph (Canada)50| 106 | _..-- ee g- i= 11084 11032 
Sy AS ‘ 6 8 Empire & Bay State Teleg.-100| 60 70 PRS cdi TOES “2201100 250 300 
A patina 25] Oo) OT | braneuin Telegraph (Guar}--19q) 40 | 45. | Amertoan Snuit Go. <> ->2- 101 | 106 
hode_ Islan - iebtetelites | GS) ee fol aan Diver Te se tae | SAR Bama. 2 -3-- == ----108 OR 
Rose Nicol. eon ne enents '| 24c.] 26c.| Hudson River Telephone...100| 6634| 69 eye | Fountain -"100 “10° 29% 
St Joseph Lead .-. 2 222. 10| 12%) 134/11 & Mississippi Telegraph ...50| 70 80 a s---°----- . fo 1 
Santa Fe (Gold & Copper) _-_10 2é 272|| Internat Ocean Teleg (Guar) 100! 90 100 oe RESET abet + gan aie il 
ng cs heen scone 10] “t3u¢| ~issg||Kan.city Home Telep Sola ias4| isscl/American Sugar Refining. -.100| i36%<| i37%% 
EE n chs cts tees oe deen ] 54 1554 | | Keystone Telephone vt trctfs 50\d 13% 3% Wow oremeven °--"1001 123 124 1% 
Small Hope Miming Col. 2222. = s----| ----- 2... ree 50\d ~ 5557 842 American Thread Go pref.....5id 4% 54 
BOMerack -- noon een oo) -=--5 o Kinloch Long Dist Teleph_.100| 8334 ~“\Rmaieee (hbece........ i00! 435 445 
Tennessee Copper ...-.- a 384 | Marconi ¥ Home Telephone_100|) ____- 30 » erred - -7100} 100%4| 101 
Tonopah Mining (Nevada) -__ 6% || Marconi Wireless Tel Canada. _5id ____. - - pb nec Type Foundera...100| 41 44 
Tonopah Ext \iining - 222222. 48c, 400, || Mexican Telegraph -100| 200 250 ans ena "1001 «95 100 
Boa opper Mines” 3 900 7" | Mexice = one & Teleg-. ras ; . AmerW aterW orksGuaraniise 100 100 Sie a “ee 
n Copper ws ‘ . | dean Beate Tehesbans Ae ok 4 Aa; Uke eee ee tee oon 
Union Copper land & Min 25) | |Michigan State Telephone__100| 83 84 eo Ae tee naa me pe Cres 
United Copper Co --100; 10 10%4|| Preferred -100} 92%) 94 i - Window Glass Mach “100 tides i3j 
Preferred 100; 32 oe | Missouri & Kan Telephone_.100| 29 32 > fme —— Abaaeet: 5 
United States Coat & Oil 25 32% 3274|| Montreal Telegraph_____ eee 154 160 ~ gh aaeeegetataae 100 “341; 35 
Utah Consolidated 5) 424 2)4/| Nebraska Telephone ae 97% 100 | ee “<77277 771001 102% 103 
Utah Copper Co 10) or 00 || New England Telep & Teleg. 100 133 13334 hana Wine 2? oo 
Victoria 25y 4% 494|/N Y & New Jersey Teleph _100| 132 135 ms a “< pee BN AR cn ty 
Vindicator 1 58c. 61c.|| Northwestern Telegr (Guar)__50| 107 111 n are Writing “Paper --“100 3% 3 
White Knob 4 ee ee Pac & Atlantic Teleg (Guar) _25 at id ee 1814 20 
uae a8] ~ giz) "at Pacific Telep & Teleg - -.- .- 100| 9484| 9534|Assoclated Merchants, lst pt 190 109| 114 
nona . , | MR Bprovdenee Teechens-7-7"" EGE So et eee ee ee ae 
Wolverine . 25) 149 | 152 ‘Providence Telephone. ____. 5Old x92 3 ee peatres sea reer aa 1? “4 34 
Wyat 25| ~“2iz) St;|Rocky Mt Bell Telen 136 90 | 95 ‘latiGult & W IndiesSS Linesiool 108 it 
Wyandot 5 2% 34 \Southern & Atl Teleg (Guar) 25| 90 Peolerted 100 25% 25% 
Yukon Gold -5 ty 4% geass New Eng Telep__100} 120 122 referred -------------- | | 
* t paid 
@ Purchaser also pays accrued interest, 6 Assessment paid. c¢ 2d installment paid. d Price per share. _ Dercent. m Ist installment pai 
n Nomina 
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[ : 
Stocks. Par | Bid. Ask. Stocks Par| Bid Ask, Stocks Par.| Bid. | Ask 
abcock x Co.100} 102 105 || Holyoke Water Power ._-.-- 100) S75 | sn2-- Pittsburgh Brewing Co-.---... 50\d 2234) 23 
attend be abana 100 3 4 ||Hooven Owens Rentschler pt100 esgee 100 Teferred ......~.-- 0-92 000- Q\d ...-- 42 
ee ¢ alee 100| 10 . 20 ||Hoster-Columbus Breweries .100 Ba Sehee Pittsburgh Plate Glass Co._.100| --.-.-|} --.-- 
Baltimore Warehouse Co....20} 20 | ----- FUMIE. . cccccccoecuas ’ es 10 ||Planters apse ss trust stk.100) -..-.| ----- 
Barney & Smith Car....--- 100| 30 41 ||Houston Oil _.........._.- 100 8 10 | hoon ok, EFI Rae ee eee 
Srolesred apie St 100} 90 110 PRG rei 100} 38 42 Plimpton M Mfg Co e (estéord) 100}; 90 | ~-.-« 
Billings & Spencer ....------ 25| 40 45 Huebner-Toledo Brew ....-- 100 2% 4 emeag og Signal Co... ...- 100 1 a 
Bliss (E W) Company ------- 50| 112 346. -f.. Peeterred.. cc cicscewssse 00; 12 14%4)|P. Mfg Co com ae 00} 22 7 
Pre: cae it. iakennesate 50 138 “ i Hutchinson é Sugar ar Planta’n a d 18% Hh Pe ‘Breterred en) cocccceees 100} 73 8 
raulic Press Brick......100} ~.=--| 14 ||Port Costa Water.............| -----| ----- 
eepreterred.-c-<--727-~---100| $8 | 54 || Preferred -----ca22as0- 00) “2, /| 93 [Pratt & Cady Co----------100] 130° | 180 
a sed Milk...100| 131 133 ||Illinois Brick Co___........1 r wey TESS. -- ~~ 
Borden's Goa an ‘adie ~” 7A wl 105 108 independent Brewing ......- 50 4 4 os Pressed Steel Car Co. .....- 100 195 \% B 
Tenn 100 sgeucl tiene | ee ae a eee 
Brood Brock Got Serstord) : .25\d 24 7  |\Ingersoll-Rand common. -. -100 oes” Procter &GambleCo(new stk)100 o7375 po 
Brungwick Dock & Cisy Emp 109), 1675| 19/41 nteonetional Banking’ Os772,00| 130. .| 2222. Pullman Gouipeny..------- 100 187 | 190 
Butt Fon aw gli ~s ae ERR 100 30 4 138 a Button Hole Ge Mach. 10 ee eee - te common.........- sal d 5% 105°" 
Ass’n_..100 nterna nstruction -100) -----| -----|| reterred.............--100)| ---.-- 
Gallformia Wine “Associatioi. 100 30%| 37%4/Internat Harv'tr com tretfa.100) 8434| 185 Quaker Oats G02 2222222222 100] 133 | 135, 
Doc e bs a eR eee!) Yh BRB PS Paeete ees 6 stance hacdse 
Quaten Oe (Baltimore) dale 100} 92%) 95 ||Inter-MerMar com st tr cfs_100 7 7%||Railway Steel Spring 657272100 104%4 108°" 
Cage c. of America, com - i. 2% 4 Preferred stk tr ctfs_....- 100} 23% eee... | re ae 3% 
SPS he. aka 60 70 |\International Nickel_.......100|) 105 115 ||Reece Button Hole Machine_.10\@ 11 éskee 
@ase Lockwood &Brainard6o100 me: | i geaten WD. « sdiitain’d Cabs 100} 85 90 |RI a ne Horse Shoe. - - - - 100} ----- 7. 
Celluloid Co.......------- 132 134 |\International Paper Cocom.100| 15% ie ot EPPS ERS PO 100 iaa7-| 108 
Central Fire Works, cormii00100 7 9 PND omc dnc abel babes 62%| 63 Royal Baking Powder com -.100 aor 4 
Ne ie guy 60 70 ||\International Power Co _...100| ----- 39 TOTORIOG 5.6 ca peenss cane 100} 105 is 
Central WOURGUG: «nis dvos 100 234 3 4||International Salt _.....__- 100} it 16 |\Rubber Goods Mfg Co pref..100| 95 ia 
5 ag 100; 18 20 |\International Silver_..._...100 8 10 |\Safety Car Heating & Ltg..100| 128 3 
Contral Leather. ......-.- = 31 31%|| Preferred............... 100| 83 87 ||St Louis Cotton Comp---_--_- S00F* case. 46 
iad Pass a sts] aap itera! Seal © Bes catty "|, bss Savana Brewing Go---—--100] “ab | 
nternat Smokeless com50\d .----|k 9)4)\Savannah Brewing Co--_-_-.-_- 
a coi “100 aah el hae “+ Satan 58 *|Sears, Roebuck & Co com..100| 9334| 94 
Chesebrough Man’f’g Co..-.100) 520 570 International Steam Pump- “700 39 305¢|| Preferred __............. 100} 112%| 114 
Chicago Auditorium Ass’n..100) 12 AG 5 Preereg .. . oo cece 1 87 88 Shultz Belting _........... 100; 100° | ..... 
Chi “ Brew & Malting -..£10 1 1% Interstate las Te 146. 2.33 100} 99% ----- Silversmiths Co...........- | | areas 95 
ARE OP OR Se £10 2 160% any Seep Cement Co-- --38 43 “-- ot, wep eee dais --1- ‘°° 120 
ace adbes NE oS: i sdidcdenad Matle-cupiia 4 3 fe eae ae a---- 
Chic June oo oo decgge 00 “SS TR rete: J R Montgomery Co___.__-_- ios 115 125 2d preferred _........-.- 100; 119 | -..-. 
Chicago Pneumatic Tool _- -“Hoo” 22 23 |\Johns-Pratt Co___......... 100}; 270 300 ||\Simpson Securities. -..._.-- ‘= 25 35 
Chicago Ry Equipment Co..100| 86 86 }4)| Kansas City Breweries com_100 8 10 FRQUUEOE ono sa deneusnes v2 10m .80 *} ace 
Cin Tobacco Warehouse Co.100| 55 Ce ff: Freres. oi. 5c cece aces 00} 40 44 '|\Singer Manufacturing Co_..100} 450 460 
Cincinnati Union Stk Yards.100 90 i637" Kanses ity Stock Yards...-100 a 99% 100%) = sity Stock Yards com = oe = 
ines apts wa 5 ennar arpet ES Gad! Re’ bkwue |, RTS eae 
City investing Se eS ee ee 100; 65 70 i, RE im tae 100} i109 eeai'2 Smvth’ | Co (Hartford)_..100} 212 220 
ee OO 43 ok wre cee 100} 100 105 pantaeky . fee: 100} 130 137 _||Sprin, raed Water Co_...100) 34 34% 
ig "preferred RAT FF RSS bs 91 95 eystone Watchcase com...100} 109 (|k 109}4|\Standard Coupler-_-_.-....-- 100; 28 32 
So a 92 97 4K nickerbocker Ice Co (Chic) 100} -----| ----- vis ome gp OPE OE OLE 1 100 110 
ereveland idincks Geer ieel .8 68 Preferred..............- 60."| ~67" standard Cordage.----_--- 1 me 
2 REIN A RY 100 io. ones beke Bepertor We 222220 P = ‘ ea “so (Flour) Milling. ..100 iz x8 
Stone Co_...---- 100 anston Monotype .....--.-- 4\8 eo DORR Ih Be 
eveland Heating --..----- 100} 25 30 ||Liberty Mills f ye. 40 47 |\Standard Oil of New Jersey_100| 687 688 
Cons’d Cotton Duck Corp ----50/d 91 os = bag Philadelphia) “10 Re ob bie “oo Screw com.._.... pees Re a 
a See r i ee ras Sic ienes te ad 
Consol Fire Works. -.------ 100} 20 25 ; apReSRRRROE ES 98 103 |/Standard Underground Cable100| 230 | --.-- 
Pregerrea.............-. 100 60 65 /|\Lorillard (P) preferred _._ - 0O\n 125 135 ||Stanley Rule&Level(N Brit)100) 250 | ----. 
Consolidated Ice (Pittsburgh) 50\d 11 .--.-| Louisville Public Wareh Co_ 100 90 100 ||Stanley Works (New a 25) 52% 55 
NO en ain wn nn dee Pe ow cad 45 ||Louisville Tobacco Wareh’se pi 62 65 |Stetson (J B), com __..... $88 aeme k 398 
Consol Ry Lt & Refrig Co_..100) -.-..| ----- (a | es ge eg Ps Prefe erred .- aR RAE ie k 164 
Copeepeeos* Rubber Tire_..100) - .--- 5 ||Mackay Companies___..__- 100 79% 80% ||Street’s West nitableGarLiea 100 46% 49 
hem 6 rae ted Steamshiy Lineal oo - = Madison Square | Garden ___- 100 38 35° swift Wenge s Set: 10/2 107% 107% 
MONOD nnccl Sadds son Square en....100, $25 | 3 Swit & Co. .........5.... 
pment go a en: : etal deen || Maison Blanche Ltd ______- 100). <<... «-----|| Tenth &Twenty-ihirdst Ferry 100 34 38 
Gorn Products Ref’g com. --103 23 Seec “Teet. certificates. «oi ceccn) | Gack) 2.28 Torrington Co—Common A_.25\d 21% 23 
Preferred 100\z 86 87 %4||Manhattan Transit __..._._. Od 2 Tit: PRON oe ow 25idzr 24 27 
Cramp(W m)&Sons Sh E Bld100) ----- s22 ||Manufactured Rubber_....-- BON denes §4|| Trenton Potteries __._____- 100 4 7 
Voting trust certificates_..._| ----- 823 GC . ., 0 4% 5 ince: me EES 100} 50 60 
Crescent City Slaughter-H’se_50/d _.--- 26 |Marin County Water (Cal)._.100} 60 65 ||Trow Directory --......__- 100} 25 35 
Crex Carpet Co_.......-.- 100} 57 61 |Mergenthaler Linotype-._-- 100)z 208 210 ||Union Bag & Paper___.____ 100} 14%) 15% 
Gurtice Brothers Co_..__.-- 100; 150 160 ||Milw & Chic Breweries Gade 10} 21 22 ce hee EE a oor 78 81% 
_. -™ ee Tose 100} 120 | -.-.- Minneapolis Brewing Co_...100} —---- 175 ||Union Construction Co____.100)  __-- ek 
Delaware Division Canal _____ NS SEE rere a , Sears e: es 110 ||/Union Dairy Co (St Loufs)_ 100 bs oe 150 
D H Holmes Co, Ltd_-.-_-- 100} --.. .|s 145 |/Morris Canal _-_---22-2222. 100} _70 80 ||Union Ferry (N Y & Bklyn)_100| 27 284 
De Long Hook & RT: 10id 93%\s -.... pS Re : 170 180 Union San Material --100) 121%) 122% 
Denver Union Water _------ 100 35 40 ||Mount Olivet Cemetery __ .- 90 100 ||Union Stock Yds So Omaha 4 95 96 
Preferred certfs_......-- 100 35 40 ||Nashville Warehouse & Elev 100 20 30 ||Union Switch & Signal___.__ be Se tee 
Diamond Match Co, Ill__--- 100| 12644 127 /||Nashville Woolen Mills _._._.100) 75 90 Preferred __ magmondis ag RE 
agg 3 A Securities Corp...100 39 40 |\National Biscuit Co_..... - 100; 104 107 |\Union Type Writer__..___. 100| 70 75 
n (Jos.) Crucible_-_..- 1 Bet ee RE Som madne babe 100} 122 125%}; Ist Habe teks 0 Did cieuntibaiaeie Gon 100} 116 118 
du PY Pontte Bae Nemours Powd— National Candy __.....-.-- 100} 16% 16%) 2d preferred_____.._.__. 100} 116 118 
Common _...........--- 100| 114 117 Ist preferred _._........- 100} iv9 |  _--- Unit Bank 3 Note Corp... _- 50id 53 55 
Pregecrea. ....~.....<.:- 84 87 2d preferred _.........-- 100| 97 OBST Figeerea.. 50ld 53 55 
Eagle Be Oe as , Be, Eee pape National Carton RE RS 2 100} 91 92 ||United Box Board____..___ 100} 14% 15 
Eastman Kodak of N J___-- 100} 350 | --..-. Preferred_..._......-... 117 118 vases 5 aaer Mfrs com -__. __ 100} 70 71 
RN aco w ccdenn 127 130 ||Nat Enamel & perpen 16% 17% 100} 106344) 108 
Electric Boat Co___..._.-_- 100; 20 25. || Pregerted.... o3...2.25...- 88 92 Unit® Dir Cos Cos pf (tem certs)- 110%; 110% 
ETO TE 100; 60 75 |\Nat Fertilizer (iWashviile) .22100 50 60 ||United iia ina ane: aie ae Tee 140 
Electric Rehicle Gor e.---15 ede ” National Fir e-Proofing Co__ ’ r! ” OF 36 Unlted Shoe Machinery ie 60 3% 1 
Rees Ter ational Fire- ise Dao Gis BERS 
Pr ferr aemhco.gpe-rmmr age, ~~ ieee: 2 Preferred _____._. sie: eo ae 24% 24%)||_ Preferred trust certfs______ 25 \dr 295%| 29% 
Elgin National Watch Co_..100) 165 175 National. Claas etet ux vie bol” Bout we: Gate U S Bobbin & Shuttle com. 3 Sif Bi 40 
alker Dry Goods-.---- 100 RSE 100 ||National Lead -..._..._.-- 100} 86%) 86 Ws oak te ee: 112 
1 Preferred .....-. 100| 61341 103 || Preferred...---.------~2 100, 107" | 10844 /U 8 Cast Iron Pipe & Fary “100 33°7| 33 
Preferred -___......- 100} 82%) -.--- National Machine (Conn)....25\d 20 | __.-- _. . SR Sea 82%) 83% 
Sunenks Fe Ff. Soa Beets et Nat Sugar Refining pref_...100) --..-| --..- Us Envelope tS 63 sews 100 47 52 
Para Ship River Power. 26 * td | ae Perera New Eng Cotton Yarn com_100|z 90%} 91 ~S* 3 gee aes: 100) 110 | 114 
a & on p Tob Wareh Co_.100| -._-- 30 Preferred.....--...-.... 106 108° fie & ree... .. |. ee 85 88 
REGU asetcacke atecd 90 ||\New Haven Water Co___....50)d 93 .----||U S Finishing RES pie 90 100 
ti sbdn enn «aahe 50 ||New Jersey Term Dock&Imp100| _---..| ----- Ereetred.....-----------F 100/g 100 105 
gay & ahaa Co (Cin pret “100 110 120 |\New Jersey Zinc........-.. 100} 370 | LL... CE | eae ae iG” ae PF 
SORE ERS Sees New Orleans Brewing......100) 45 See Se EE ‘ebncacuine cc cl ed eee 
ap PSR. Oe 91 100 Pree |. ok. ick cae 66 aes acss Preferred. ..............100} 110 120 
oararerred. halt, of om PERCE 100 20 21 |IN O Water aes © Co pesages te Fo oe ce. U 8 Playing Card Co ---.100] 125 130 
Preferred. tr aS 100} 62 63 ||New York Air Brake__--._- 87 89 ||US Printing Co. of Ohio_..100| 84%) 88 
Gana Chemi oGo SE 100} 74%) 77 ||\New York Dock Co -....._- 109 40 46 ||US Realty Improvement. 100; 81 81 
| ie 100} 103 105 Pe... outa lucets 100} 78%) 82% US Reduction & Refining..100| 14 16 
General Motors com.__._-- 100 100 105 ||N Y & East River peer. -- ae 30 ho eg, ERE SE On 100} 35 38% 
i. Sepa pearRee 89 90 ||\N Y & Kentucky Co -_.___- Be yap res 100} 38 39 
General Railway Signal Co-. 100 18%} 21 BREE RE TC 100 100 102 let preferred ............ 190 115 116 
OT ERR Fae SY Bee oe N Y Transportation Co_.____ 20\d 4 Bich Sweet 100) 82 85 
Globe-We ernicke.._.....___ 5 110 120 ||Nicholson File Co_.......-- OOF BIO) ouse Us Smelt”, Refi & Min sonst > d 49 49% 
| RRR ey ase 100} 115 120 igs Bement- Pond, com. -- 95 103 SO BSR a ey Old 497 0 
Gorham } Manufact.Co., pref_100} 116 |  -.-.- ON RE SRS Is 97 105 || Va-Carolina Chemical 6377"ies 544%| 54% 
Gottlieb-Bauer-Straus Brew 100 30630 i Nortel & Wash Steamboat -_ 100 x 265 280 EERO 6. no cine oo an 120 123 
Gray & Lakes Co (Nashv)_100 88 |'Norfolk Silk Co preferred...100) - ....|  ____- Vulcan Detinning Co___.___ 100} 17% 19 
Great L owing. .._.- 100} 17%! 20 |\North American Co _____... 00| 82 623¢)| Preferred.......-....... 100! 67 70 
OS Ere aes 00} 944%) ----- Oceanic Steamship (San Fr)_100) --_..)  _____ id ~~ Watch com _..._- 100} 55 60 
Que sehen Wane tenn---18 194 198 ||Old Dominion Steamship_..100) 106 bt eee NS Se aes ie |. ily Spe 
yemenanck Water Co_______ $902.4 uu. Otte Weeretot . 65. cu. 100} 57 60 Washington Martat d 16%} 19 
Ni ee td ca “35 120 ee celel] \. RENEE > coco danese ocncee ieee 101 Waterbuny Son SR) | Reig eee 
Hall’ Signal RES EEE, 55 60 Pacific Coast Borax.._..... 2061 260 St os 2 Waterbury Co (N J) pref...100| ___..| ---.-- 
Harbloun Walker Bfraet “100 te Ge eee Pacific Coast Co_.......... 100} 9734; 100 ||Wells Fargo Express______- 1 i ae i BE 
yaa Y "eee 87 lst preferred............ 100} 100 105 ||Welsbach Company.._.--..100| ____. 337% 
Hartford Carpet -.......... 100 "! Be Sees 2d_preferred...........- 100} 95 Sen! WORE OR ce ee 
eferred - ....-.-.-..... 100} 117 123 _ ||Pacific Mail Steamship- -- -- 100 gli 32 ||\Western Stone (Chicago).—-100 17 20 
Havana Tobacco Co._.___. 100} 11 1234|Peck, Stow & Wilcox Co____25 50 ||Westinghouse Air Brake ce. a@115%) 116 
RS RAE: 23 Pennsylvania Salt Mfg-_... --50 d 1084 108 36 Westingh AutoAir&StCoup. 100} _____ 5 
Hawalian Com & Sugar-_-.__ 25\d 2934] 3034)|Penn Traffic......-....... 24 \dk 234||Winchester R Arms Co_-_ - 100 Riley pean Se 
Hall-MarvinUo(aew)100 35 45 |\Phelps, Dodge & Co_.__._- 1001-900: °} 22.3 Woman’s Hotel Co_______- 100} 70 75 
Hoboken Land & Improve’t.100’  ...."  _..- Worthington Pump pref_. 100 110 115 
d Price per share not per cent. k Last sale. n Nominal. o Ex-stock-dividend. »s Sale price. z Ex-dividend. v Ex-rights. 








50 
STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark thus (/). 

The figures in the column “‘to net’”’ indicate the basis on which the securities sell or the interest rate which the securities, 
f held to maturity, will net to the purchaser at the present market price. 
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Bonds, Bid. | Ask. | Net. Bonds Bid. | Ask. | Net. | Bonds Bid, | Ask, |Net 
ALABAMA East Hartford Fire District- Cologne 4s opt 1905.. A&O} 101 102 Oe 
4s renewal Class C July 1 | #5 Oct 1981... 6 oc5.5s ASO VOR 1 cus: aan Copenhagen 4s of 1901_M&N/ 100 101 ~ 
1966 . -J&J| 104%) 106 .--||Greenwich—4s 1913-_-.----_- 100 See ae EE ORE 5 aS J&J) 91 93 oie 
4a Currency funding 1920J&J| 100 | ..... .--||Hartford—4s 1918...-- Pe ae .- ||Fran tort 3s of 1901_M&Sid 94 | -.... ies 
334s renewal Jan 1956_J&J| 96 100 | .--|| 48s g Water 1918__--- J&5} 101, | os... .--||Hamburg 4s yearly from 
Birmingham— 3s g July 11954._._.J&J|} 95 97 ik doa 1906 optional 1909_J&J| 101 102 ia 
6s Refund 1923___-- F&A} 110 115 .--||Hartford School Districts— oS SCs M&S; 84 85 Wes 
5s Improv 1921_._...M&S)| 103 105 sunt @& Arenal 1917... ..+ J&D| 1060 ---- | -- ||Havana—lIlst 6s 1939_..Q-J} 106 108 aren 
6s School 1924____-- J&J| 104 107 .--|| 48 2d North ’24 op ’04.J&J/| 100 SE pes Ta Pes -J| 104 106%4| ..- 
Jefferson Co—6s 1921-A&0) -.-..| --.-- 4%%|| 4s South 1927__-.-- M@Nt 100 | sc... --.||Munich—4s optional__.1911| 100%} 10134) -.. 
6s Dec 1 1917___-.-- EEE aniwe tl ee wb 4%/|} 336s South 1931_.__-_M&N/ 95 | -.... .--||Stockholm 4s 1941_F&A 15} 100%) 10144} -.. 
6s July 15 1920_.--- BEE ceensl pews 4%|| 344s South 1943 ______-- wee Getve ..-|| Vienna 4s pt 1910__A&0O;} 96 97 as 
s July 1 1931__--.-. J&J} 101 103 cae 3%s South 1955 _..M&S} 92 | -...- .--|| Baden (Gr Duchy) 4s 1909__| 101 102 She 
Madison Co— Meriden—4s ’10 to ’11_M&N/ 100 | LLL. con I Moet 20 Bice. M&N} 101 102 she 
5s July 1 19 op ’09_ .J&J/b434%| 44%%| -..-||Meriden (Town)— Hesse 344s optional.__..A&O| 94 95 woe 
5s July 1 1929 opt ’19_J&J|b4%%| 446%) ---|| 348 1917 to 1924__.M&N| 91 ....--| ...||/Prussian 3s of 1902....A&O} 85 86 ey 
Mobile— Middletown—4s 1922_._.J&J| 99 101 .--||. New 4sirr bef Ap1’1 wee 102 103 eis 
&s 1910 to 1919 opt__M&S; 100 101 aon 4 a ote opt e-<oee 99% were, epee ee A& 85 86 nee 
4\s Refunding 1937.A&0) 101 103 res ee. ee ) 9444) 96 ...||State of Jalisco i reg 
4\%s Wat & Sew ’39__J&J| 100 101 ..-||New 8 6s gold 1918-1928__.__J&J| 102 105 wwe 
4s Improv 1921-_._-_- M&S; 95 97 will 4s July 1 1927_....-. F&A| 100 | ..... ua 6s gold 1920-1930_...F&A/| 102 105 she 
Mobile Co— 344s Sewer 1924__._- J&3) 94 | ..2.- ---|| 68 silver 1933_...._- J&D} o.--.~ 50 ae 
6s June 1911 __-.-_-- J&D} 101 102 ini a Britain (Town)— CANADA 
5s Refund Mar 1928 M&S} 104 107 shite fs s Sch 1929 op’09_F&A| 04%) 3.20) _..||344s Ref Nov 1 1913__M&N/| ----- 99 . 
ee oe Oo sees) Suen! sembes 4%) sae aven—4s 1910-719.J&J} 100 | __.-. ---||/Guelph—65s 1910__..J&D 31} ~...-| ----- 4 
eile aL wines: owdies 4%4|| 4s Sewer 1910-1925_-.A&O| 100%) _._..|  - 5s Cons debt deb ’20_J&J| -..--| --.-.| 4 
6s May 1 1918__---.--. Jas éseee] souse 4%|| 314s Oct 1909-1924__.A&0O| 97 |  __L_. wee 2 8 eee SEAL cence! sieeu 4 
1% ater 1928_.___A&O/} 102 104 oe ee aL J&Jj 104 | ....- .-||Hamilton—4s 1920_..M&S/ ----- 100 <> 
sSchw W &Sew’44_J&J) 103 105 ---|| 3%s Town 1910-1929_J&J| 97 | -_L_- ..-||Manitoba—4s g 1930_._.M&N! - --.-/ 101 mis 
Montgom’y Co—5s '35-A&O} 106 |- 110 .--||New London—4s 1019. .09 Mes eco .--||__ 48 Drainage Fuly 1 °20.J&J| -..-. 101 nie 
a F, 27 ete M&N; 100 102 ---|| 344s Sewer 1911____- at Se ---||Montreal—4s 1925_...M&N/| -..-..| --..- 3.90 
IZONA Norwalk—4s g May ’35- Jaa et oweee lek i 4s reg +e ROS... n.d) sades| eecéu 3.90 
63 Funding JON 1013 ..1.8 OR). sue -_-..| 4%|| 344s (Town) 1918---A&O| 95 | ._.-- ---|| 48 May 1 1933 £....M&Nj .....| ..-.- 3.90 
6s Fund 1942 op 712_J&J15| b4%| 3.70) - 34s Water 1929-19. _J&J; 92 | ._..- bik is 4s mg >, ie ERG). secue| sbuce 3.90 
8s Funding ’53 op 1913_J&J} ----.| -.--- 4%4||Norwich—4s 1930__-_-- not wen | -eSaee ---|| 3348 Rfg May 1939..M&N| .---.| -..-. 3.90 
Phoenix—5s 1924 op 1919 to Town 3s 1925_-__--- 2 an. et Pee .-.||\New Brunswick Prov of— 
a eee eee | es eee 4.30) Orange—4s g Fund ’25__J&J} 101 p ----- at 3s Jan 1933 .____- ,. S| re 94 bees 
Prescott—5s 1948-_.--- iy Gee Sarre 4.30); Waterbury— 4s April 16 Saas Me: esaen 101 owe 
5s 1955 op 1910__._- tS 5 ae eee 4%) 4s Sch 1927-’46 op ’12_J&J| 101 | .__.- ---|| 48 July 3 1930......-. S| rE 101 iach 
Tucson—5s Water 1950_J&J| -....| ----- 4.40) 344s 1910 to 1914___.J&J} 97 | ~~ ini 4s 1932 op 1902.___- “$83 apne 101 ase 
mepianaet§ ary $4 M&S10} 102 103 ---|| 48 Water 1919____-.- J&J} 100 | -..-. inn 4s 1932 op 1902.__F&A 15) ...-. 101 aia 
ARKANSAS ween 1924__A&0O/} 100 | ___.. ..-||Nova Scotia Province of— 
Belena—Jude, & refg 5s rs) DELAWARE 4s July 1 1919_____-- J&3) . 100%} -.- 
to 1S. Sa ae °° | ees eee .--|'48 June 1 1932 Lagan J&D) 103 104 woof] 463an 1 1920........ J&J| .----| 10034} --- 
Little \344s Hosp 715 0p 06. . J&J} -----| -.2-- 4 4s May 1 1920______ M&N| -... | 100%) -.. 
5s “sthool “1910-1928 ROO won|: weecs 414||3s Dec 1 1927 op ’02_-_J&D} --..-|) 222 4 ||Ontario Province of— 
St Francis Levee Dist— New Castle Co— 334s ’36 (tax-exempt) J&J) --.. | 100 ine 
6s 1008 AAR ean J&J) 105 107 St 44s H’way Im’26-34.J&D} -.-..| -..-. 4 ||\Ottawa City— 
SOG... te ckkeen os J&J| 106 108 ---|} 48 Refund Dec ’10 to ’24_.| .....] ..... 4 5s Sch Dec 30 ’09_J&D 30) ----. 101 Hiab 
CALIFORNIA | 334s 1914 to 1920....J&J} .....| -..-. 4 344s Sew Sep 26 ’28_M&S/ --.-- 93.16) - 
4s Depot Jan 1 1912-___J&J) -_.-- ~..--| 334||Sussex Co—4s ’10 to ’22_J&Jj --...} ...-- 4 | Quebec Oity 4348 1014. .J&@d] ...0.] cans 4\% 
Aneeds—< . 2 ee eee 4 ||Wilmin ton—6s ’09-11 M&S; .....} -...- Fao Se | . eee SED wecse| ctcus 4.05 
s MunImp’10-’48.A&0} -._._| ..2-- 4 || 434s St & Sew 1922__A&O| __-_- es 3.80} 3i4s g July 1930...-J&J} -----| ----- 4 
Bure a—44sg’09-'44.J&J 15 .| --. .|4,10)) 4sSt & Sew Apr1925_A&O} --.--. aren 3.80) 344s July 1 1931-.--J&J) -.---| ---.- 4 
Los Ang— 5s 710-’12_M&N| 04.10 4%,| .- DIST OF COLUMBIA | i 2768 Jan 2 tO6i_...342) .....| ~..06 4 
4 3 1910 to 1935_...J&J} 64.10 4%/| ...|\3.65s Fund cur 1924___F&A| 108% 109% a 3348 July 1 1988....J&3J} ~....) ~.... 4 
4s W an 1909 to’45-M&N| 04.10 4%) ..- FLORIDA || Toronto—4s April 1 ’10_J&J} ----.| ----- 4 
4s g 1910 to 1930___-_- J&J| b4.10 4% .. ||Duval Co—6s ’32 op ’12_J&J} ..--- Pcie | 4s April 1 1911___-_- +} Fppemaetety Bparceeaces 4 
Bids Water 709 to ’41_A&0| 64.10 4%) --.||_ 5348 1932 op 1912.._.M&@N} .....| -..-. 5 4s Anta © 3016 ..... SRA scotia! «dna 4 
sSch 1910 to1944J&D| 64.10} 4%/ .--| Jackson Co. 4s July 1 1918____-- BE neweel sosee 4 
Merced Co—4s ’09-’16__. Dec wikes 4 4s Court d’e, 1936. M&N| 96 100 - 34s » aa i: A. oa ee eeceul oss ae 4 
arene July 09-12.) 4&3} B4.05) 3.95) -- Ne yy | 33s July 1 1914_____ J&J| -----| ----- 4 
4lés Pk Jan 15’10-’42J&J| 54.05) 3.95) _- i 5 imp May 15 ’24-M&N/ 04.30 4.15) -._|| 34s oy A 1 1944-'45 J&J} 92 93 nase 
Oakland S D 4s ’10-’44_J&J} 64.05) 3.95) ---!) ah pen Jan 1936... J&J| 504.30 4.15 =| Winnipeg | Ny sume ER eunes 100 wale 
Pasadena—4sJan’10-’42.J&J| 04.05) 3.95) —- Kes West—5s Oct ’55 op ’35| 99 | 102 
Pasadena School District— Miami G6: LORS. 22.7 <>. RR Saend ces al Gunveeiae Bt = 46_J&J Soak wk ste ee 
4s 1909-’22_ Sept. | BPRS erie 4 |\Pensacola 4s ’360p’26_J&J| ..... k100 .. 44s, ref’g 1910 to 1916_J&J| 53.80! 3.60) -.. 
Sacramento—4s Ja’10-'45 op| ____.| .__-. 4 |st Augustine—5s 1927_M&N| ---_- ....-| ..-/|44s Act of 1884-1915__J&J| 103% ieee eae 
Sacramento Co 44s Dec aN /Tampa—6s g 1921_____ Jas eu hh: eae sce, SOO: 9. pew os ue J&J| 03.80} 3.60) ..- 
| i re J&D_| -_... -----|4 | 58@ R June 1 1929 _J&D) ----- | senee ---||48 Jul i 1026---.---- 5 J&J} 03.80) 3.60) -.- 
San Diego—4 4s ’10-’41- Sad 04.20) 4.10) ._.||FOREIGN GOVERNMENTS He} ot ee M&N| 97%) 99 ean 
San Francisco— : Acpenns Republic— s tox 1917-1935.__.J&J| 98%4| 100 aa 
6s g July 1 1913-55--J&J} 64.15 4%| -.. nternalg5sof’09sf_M&Si 9634 9644) __- ‘At lens—5s 1922_____- M&N| 04.40) ~.--. see 
se g July 1 1910-44 J&J} 04.15 4%| .--.||British—War 234s 1910_Q-J 99 34 100%} .. ||Atlanta—6s Cap 1914__J&J| 04.20 4%) --- 
San Jose 4s ’10-’46 wh‘ PEA, Bee: ©. 4 Cons 2s op 1923____Q-J| 84 | 85 ) be Red Sept 1915__._J&J} 64.10| -...- males 
Santa Barbara—5s * Chinese Governmt 5s_.A&O} i038 10334) _- s Redemp 1916___J&J| 64.10) --..- pana 
1910 to 1941_____-_ an. (0 RE, Ep ye 4 |\Cuban 6s of 1896__________ 99% 10: sae pe ater May 31 ’23_.J&J| 99%} 101 wee 
4s g Aug 1 1943___F&A} _____| -_--- 4 5s g 1944 op ’11____M&S| 1024, 103%) -- 34sJuly 11931 &1933 J&J; 04.10) ~...- oon 
Stockton S D 5s’i0’-21.J&J| __._.| ____. 4,10|| ‘Internal’ Nov 28 713 Augusta—6s 1915__-_-- 2 OCR: aS gare wae 
CANADA—See last coljumn tihispagie. | optional _____- M&N 28; 93% 94 a |: aa GaSe M&N;| 105 | «---- aiale 
COLORADO French 3s perpetual....Q-J| 9734 98 ue 4\4s Red May 1 ’24__M&N| 102 | ~-...- Siew 
4s 1922 op 1912______- 95 100 .--||German—3 4s opt__..A&O} 95 | 96 eee 4s refunding 1934___.J&J| 97 | -.--- ini 
Boulder—4 Ks i6i9222A&O 99 101 ---|| 34s perpetual_______ -o 95 | 96 as 3s April 1930_--_-- A&O| 88 92 alee 
Ghaffee Co— ee a era) 85 | 86 .. ||Brunswick—5s Jan ’21_J&J} 102 | -.... seas 
5s ref ’23 opt 713__..M&S8/ 100 102 ---|| New 4sirr bef Ap igh eo 102 | 103 .--||Chatham Co—5s 1910-19J&J| ----.| ...-- 4.20 
Golorado Springs— Hawaii, Territory of— | Columbus—4%s 1927__J&J} 101 | ___-- owt 
5s Water 1911 op’06_M&S} 100 aces oct Tmp 720 op 1910_J&J| 9934 10034) --. 44s Refunding 1939__J&J| 10434) 10534} -.. 
s Nov 1 19120p 1902_.| 9714} 100 ma 3lés Imp ’2lop 1911_J&J| 98 | 99 | -..||Macon—6s Jan 1910_..Q-J) 102 | ~.... oe 
f’g’29 op 714___M&S| 95 $9 | --.||Japanese Govt 5s______ J-D} 101. | 101%] .-.|| 5s July 1923......... md} 106. | waece 3 
Denver 5s Oct 1919-___A&O} 105 Bee SN aptege 1 > 725 op ’10__F&A 15\c 9334 94 oo 44s Oct 1926_______ Ml Scans] conse 4.20 
Denver School District— 44s £ 1925 op 1910 (2d Rome—5s No Jan 712_J&J| 100 | ----- an 
4s 1917 op ’07___-_- J&D} 99 300 ...4-.25 series). 22 5 J&J10\¢ 93 9314| ._.|| 4368 1926_....._.._- JIE stoned! ote ae aw 
4s 1922 op 1912____- MO Scsecl emmed: 4.20) 4s£’54 op. 10_J 30 & D31| 92 92%) ___||\Savannah— 
Grand Junction— 4s £ Jan ’31 op after ’21__|c 86%) 8734) .--|| 5s July 1 1913_____- Ont} 200 Ff ouses ae 
6s Water 1923--.-.._ A&O; 99%) 100 | ---||/Philippine Islands— 4%s refunding 1959_F&A| 10834) 10934) --- 
Qunnison Co— 4s g L Pur ’34 op ’14_Q-F| 100 | ----- en Ho 
4s 1919 op 1909____- A&O| 84 88 {...| @P Ws & Imp 'S6...Q«M) i oss.}) ca2 5. ...||58 1915 ohana EN PS | ay eee aan 
Lake County— || Philippine Rafiway-— Bannock Co—6s ’10-’16_J&J| -----| ----- wee 
4s Nov 1921 op 1911_A&0} 84 88 ae Ist 24s ’37 sfop.gu_J&J| 92 93 .--||Boise City—5s Imp July 1 
Ouray Co—4s ’21 op’11 F&A; 80 82% Porto Rico— 1922 optional 1912.._J&Jj .....| ~~... 4% 
Pueblo—6s Water June 1914) ___-_| -.__- 4%\|- 4s g 1910-1933______ Jéell BAG): su cce _.-||Boise City School District— 
r 1918 op 1913__-_-- iF --..| 44||Rus 4s g gu ’57 op ’16_.J&J| -.---| --.-- Se 58 Nov 1925 opt 1018]......| ....- 4.20 
s Water ’14 0p ’06A&0; 98 | 100 | ...|| 48 of 1902__.___Opt Q-M| 88 89 | _..|| Lewiston 5s 1922 op ’12_J&J| -....| --..- 4.40 
Puet 9 School District— San Paulo, Brazil— Oneida Irrigation District— 
5s Nov 1917 0p 1907_M&N| 98 100 ---|| Treasury g 5s 1919___J&Jicf 95 | ----- ka. OE we a RG Wiaec Ske Gl eedesl hema wale 
Rio Grande Co— \Swedish RR 4-3}4s ’20_F-A| 95 96 ...||Shoshone Co— 
5s 1919 op 1909____-_ F&A; 99 100 _..||\Switzerland 4s optional_J-D| .---- ee ot mand] GRE OO Reet OR IBSEN) wccoed: semen 4.20 
4s 1919 op 1909____- F&A| 85 91%4| -..||United States of Brazil— ILLINOIS 
Trinidad—5s’12 op ’07.A&0| 99 100 ---||_ 5s of 1903 op 1906__M&N| 9844 9934) --- Chicane 68 Wier Oe inasint uabbiee 3.85 
Victor—5s 116 op ’11_F&A| 85 90 | .. ||United States of Mexico— 4 g gover ® 915 -.--_. J&J) -----| ----- 3.85 
CONNECTICUT 5s g Refunding ’44__Q-Jan| ..--- 98%) --. otf mp 1910 to ’24_J&J) .....| ----- 3.85 
3s — loan Oct 1910._A&O} 98 | -..-. ---|| 5s con sil loan of '94_A&0| 47%| 4844) --. orld’s Fair 1921_J&J| -....} ..--- 3.85 
Bridge ~ ASS. ek J&D| 93%) 94 See ts g 1910-1925_______ BT tunnel akbew 8.85 
4%s Court H July 18_J&J| ..... --|3.90 nternal Loan_______- 32 ee dog Jude 19) pa to 1924 J&J) -----| -..-- 3.85 
4s July 1919._..J&J} 100 | 101 | .. FOREIGN, CITIES ETC, 4s g Gen’l Corp ’10-’25 J&J| -----| ----- 3.85 
Bristol—4s wenies "O87 JG) 101 | ois... ...||Amsterdam 4s 1900-01 A &O| 100 101 eit: So Park 4s 1 Re ON bean kl Gbane 3.85 
Danbury—4s 1920_._.- J&J} 100 SU! eee ie | aie: J&J| 100 101 .--|} Lincoln Park 4s 1923_J&J} -...- . a--- |8.85 
3368 Oct 1941... _. A&O} 91 | -... | -..||Augsburg 4s op 1906-_A&Q| 10014) 101 | WChiePk 5s ’17 op ’02J&J| --.-.} ----- 3.85 
E Hartford—4s'24 op04A&O 99 ! --... -'Berlin 3s opt after ’09_J&J' 96 | 97 - W Chi T5da July 1 710_J&J' _....' ...-- 3.85 














f Flat price. 0 Basis. ec On basis of $5 to the £. d On the basis of 4 marks to the dollar. mn Nominal. s Sale price. 
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To To To 
Bonds. Bid, | Ask. |Net. Bonds Bid, | Ask, |Net. Bonds Bid Ask |Net. 

Cle x0 Sanitary District— Topeka School District— Baltimore Pseduted)— 
11910to 1914.J&J| -----| ----. 3.85 eR: Faeroe SOT iwcasl svdee 4 4s Nov 1 1920_____- M&N| 104 | ....- bai 
“ 4 1910 to °15_J&J| .---.| --... 3 .85||Wichita—6s 1915____-_- CEE wicket “sseen 4 4s Water oo ae: M&N; 104 | -..2. wie 
1 1909 to 1923_J&D} -----| ----- 3.85)| 65s Jan 1910........- SEI csson 100 --.|| 3s July 1 1930____- J&J| 100 101 bide 
360 June 30 1918...J&D| -----| ----- 3.85)| 434s 1923._._...__. BOD) svice] sswes 4 344s Imp 1940-______. J&J| 100 | 101 | ... 
— k Co—4s g ’10-’23._J&J| 03.90) 3.85) ...||Wichita School District— 344s March 1945.._._._.M&S| 100 101 bic 
O't H Sept’09-25. M&s b3.90| 3.85) .--|| 434s July 1 1923__.-_- SO cadena ff adees 4%|| 344s Refunding 1952_J&J|} 101%) ----.- bane 
33 8g 1910 to 1923_.__J&J| 63.90) 3.85) .-- beh tay ae County — be © ROSS wie du J&J| 93 95 awe 

t St Louis— rit Fund ’19 to ’23.__J&J| 106 | --.-.-- ... ||Cumberland— 

4s ref Sept 1’28__Se i } 106 107 4} --.. 8 Bridge ’24 to ’33_J&J| 105 | -.-.-- pe 4s Water 1923_____- F&A) 98 ie 

Peoria—4s Bridge 1926. 99 4) ..... pees KENTUCKY Frederick— 

Peoria oy —5s 107 - TED suena) cathe 4 Covington— 4s 1918 opt 1903____- J&J| 9944) 101 wae 

Quinc s Ref1910..July| ...--} ---.-- 4 5s 1920 opt 4010.....7 64 PRSOR: aoe — 

as Het 1 19 0 OS 1GEe cee AU «can e] seus 3.90|| 4s Water 1927_______ BET tails enans 3% MASSACHUSETTS 

Rock Island— 4s Redemption 1922_F&A| -----| --.-- ---||3}48 g Oct 1918_______. SES) csawr) awed 3.55 

44s 1909-1912 & ’17_M&S| --.---| ----- 4 —_ County— 344s gold Nov 1923__._.M&N| -. -.| ----- 3.65 

p da— 8g Fund ’10 to ’24_J&J} ...--| ----- ---||348 (ey SS Ree J&J| 9634; 99 | --. 
3s Ref’g Sept 1920.Sept} ....-| ----- 3% ade = fort— 34s Water 1942._____- das) 96 weeoes apes 
IN NDIAN NA @ 1937 opt 1917...J@J| .<0s.| <s.20- ---||348sg July 1944.____. MGS | wttes} sin 3.55 

3s Fund ’15 opt ’10__M&N|b3%%\to 4% ---| Fran ‘in County— 3s g apes REA B inn nswad ABU .cciies owe Sate 

34s Fund ’15 opt’10..A&O)} .. _-| .---- ---|| 58 1913 to 1924..___- SOG Saad.) ieee --.|/38 OP SOO. chu cu MGR. wvtcod sedi 3.55 

Evansville—6s 1912_.__J&J| 6 4% |to 4%) ._-_|| Lexington— 38s Met Sew’age 1936..-M&S| -..-.-|} -.--- 3.55 
5s Jan 1 1912____-... J&J| 0 4% |to 4%| --_|| 5s RR ald 1918 debe rv) eee eo ---||38 g July 1 1939______- ‘ys omen: - -..|8.55 
4\%s zon, | = ccueud ve b 4% |\to $i ---|| 48 Feb 19 _F&A| 10334) 104%) .--|\38s g Water Jani 1941__J&J| 87 89 li wit 
4s July 1 1912____--- 98 99}4| ...||Lexington 8 3 “48 1938 J&D| ~----| -...- ---||Arlington—4s Water ’22.J&J| 101 | ..-.-. ee 

Fort Wa de asia Fs Jay b4 to 4\% ---|| Louisville— Attleborough—4s 1924 J&J| 101 | ....- Cae 
4s Oct 1913_-_---- &O/ b 4% |to 444) .-.| 5s Park Aug 1 1911_F&A) 102 | -..-.- ---||_ 344s March 1935 _.___.M&S} 92 | ..... iS se 

oFort Wayne School Dist || 4s Mun Imp 1923....J&J| 102 | -.... .--||Beverly—4s 1911... ._- 3&5| 100 | ..2u: iba 
3348 1910 to 1914__._J&J\ob 3.65\to 334) ...|| 4s do cl fore 102. | ....- ---|| 48 Water 1917.....-. F&A! 100 | ----. oie 

Indianapolis—4s 1927..J&J| 10144; ----. des | 4s Park 1930______-- &5| 102 | «cu. ---||Boston— 
4s March 1924_____-_- S40) 301. | souxe -<-|| 48 Ref’g July 1 1937__J&J| 102 | --... ---|| 48 Water 1919_____. A&O| 03%| 3.70) .-- 

ae o Epes. 10 to 12_J&J|-b 3% |to 4%) .-- 4s Sewer 1947 __ F&A) 104 105 doch SB Paes 1990. 2. cis J&J| 03 3.70) .-. 
0348 City Hall 1936. .J&J\o0b 3.49|\to 3.50 desl B58 & Ref’g 1940___M&N| 95 9634) .--|| 4s July 1936______-- J&J| 03 3.70) so» 

Indianapolis School Dist— | 3 Refundin 1943_J&J| 95 9634| --- 4s Tunnel& Sub. 1948J&D) 113%4| 115 wie 
6s 1910 to 1911___-.-- J&J| b 4% |to 4% 3s ower & Park 1941_J&J| 83 | ~...- er 3%s Water Aprl ’17.A&0O| 03 ST: wok 
03 4s ~~ Lao regs? PS ae Ear he 35! ‘McCracken County— 34s Imp Sew’ age’19_J&J| 03 3.70) ._- 

Jeffersonvi || 6s Ref 1933 op 1913_M&S| -..--| .-.-- ---|| 3368 June 1 1923__..- J&D) 03 3.70) .-- 
3%s Ref’d’g g 1925__._M&N| b 4% |to 5% | 5s Ref 1933 op 1923_M&8S)| -----| --.-- ---|| 8344s June 1 1924___-_- &D| 0b3 B70) Ss... 

Logansport—4s Refunding | Owensboro— 3s June 1 1932..._.J&D| 03%| 3.70) ..-. 
1915 optional 1905..M&N/| b 4% |to 5%) ...|| 4s Water 1931 op ’11_J&J| --..-| ----- ---|| 34s June l 1934... _. J&D! 03%) 3.70) .-- 

— Co—4s Ref ’27._J&D| b 4% \to 4 ---|| 48 Street 1930 op ’15_J&J| .----| ----- awe 3s July 1 1935___-- J&J; 03%) 3.70) -.- 

s Fund 1910 to ’29.J&D/b3.45 t034%| ..-||Paducah— 34s June 1 1943_...J&D} 63%) 3.70) .-- 
s Bridge 1924 ___J&J\ob 3.49 to 3.50 --.| 4s 1918 op wees: beset ese on ---|| 344s June 1 1944___.J&D} 063%} 3.70) -.- 

Nee Albany—5s 1915__J&J| -----.| ---.- 4%) 4s Oct 1 1920______ ODE. aces): adnwn ---|| 334s July 1 1945____- J&J| 633%) 3.70) -.. 

cemgnent-—t0 1927__.M&S/ 6 4% |to 44) ---!| a6 dam 1 1081... 628 J&J| 03%) 3.70) --- 

o8t Joseph Co— I LOUISIANA oi 1910.._.._.A&0O} 100 | ..... ates 
Sige ea {922 to 1924._.A&Ojobd 3.49 to 3.50) ...|\4s State 1914.__._____- J&I|f 10234) -.... Sas = May RES M&N/| 101 | ..-.- Bete 

Sou ||Atchafalaya Levee Dist— ater 1982....M&@N|; 92 | ..... tue 
04s ay 1925 Da eae J&J\ob 3.65\to 3%| ...|| 5s Ref 1949 Op 1039_M4&Sif .....| ..... aus Brodit line— 
03s April 1912____A&O\o0b 3.65\to 334) ...||Baton Rouge— 4s Water 1910 to 1923.J&J| 100 | -.-.. ine 

o3%outh Bend School Dist— || Impt 48 ’45 opt 1915_J&Jif -...-| -..-- cof} 3.188 April 19010 . 22. AGO} iccc. bck ci: 4 
4i%s 1910 to 1916 _J&J\0b 3.65\to 334) .--) | pessiee District Levee— Cam bridge— 

Terre Haute— 6s’09-’18_J&J|} -----| ----- ool] 6s 1922 opt 1912____M&N/f ----.| ..... ---|| 48s Water Dec 11917_J&D| 101 | 2.2. ibs 
o4s Oct 1 ’270pt’17 A&O} - aS sion Caddo District Levee— 3344s Water May ’25_M&Ni\03%%| 3.65) --. 
4s Fund May 1 1915-_M&N/ b 4% |to 4% ---| 68 1922 opt 1912- wn nd EE wd hw is 110 aww 8s Bridge 1941______ F&A! 88 | LLL. hte 

oTerre Haute School Dist— | 58 1951 op 1941 ._---- | ERS, GETS ..-|/Chelsea— 
4s 1909 to 1914_____ A&O)\0b 3% |to 3.55) .-. Fifth District Levee— 4s Park Oct 1936_._..A&O} -.--.| ..... 3.40 

Venderhary — || 5s 1950 opt 1940____- pe | Seen Sepa ae .--||Everett—4s Sew 1929_M&S8/} 101 | ___. caus 
58 C H 1918..._-.--. J&J\ 6 4 to 4 ---|| 58 1952 opt 1942____-_ po | Pee Feo .--||Fall River— 

Vigo Co-3%e 1919___F&A\ 0 4 to 4 .--||Lafourche Basin Levee— 4\%s School 1913__..A&O} 100 |  _.... ins 

Vincennes—4 %s 1911 to '13| b 4% |to 44°...) 5s Jan 1954 op 1944. _J&J/7112 | -...- ---|| 48 Water June 1923__J&D} 101 | ____- dace 
INDIAN hc Se 'eOklah|oma |\Lake Borgne Dist Levee— 3%s Water Feb 1930_F&A!} 93 | __LL. So 

10W | 58 Dec 1952 op 1942_J & Dif 106 1: ay Pace Fitchbure— 

puiagee 1924_._F&A Pee 100 | 4 = Orleans— ng Ape 11922__A&O; 101 | ..... Phin 

Gedar Rapids— 1 DS&GS8S L023..3 O i} gs Steere saad aie ater 1926.....J&J| 94 | _._.- eas 
4s 1910 to 1918____J&J} -.---| ----- 3.90) bs RRB ae ‘ é., Sete .--||\Gardner— 
4s 1910 to 1919.___- SOOT wcccn| ctwne 3.80 5s Premium (dr num) 385 (ES apeene: ---|| 48 Water 1910-1934_M&N/ 100 | -.... ase 

Cedar Rapids School Dist— || 4s Funding 1948_.._A&Of--.-.-| ----.- .--||Gloucester— 
334s Sch ’11 op ’06._J&D} -----| ----- 3.80 4s Construction 1942_J&J\7104 104%4| ---||_ 336s Water’09to’31_A&0/} 91 | ____- me 

— Bluffs— | 48 heer # - Sewer 1950 Haverhill—4s 1927_._...J&D/} 102 | ___.. sie 

4s Ref ’18 op ’03__A&O)| -----| ----- 4 | oe 2068... oc 2s J&JI/f 100%) ..-. .--||Holyoke—4s g 1927__._._J&J| 102 Hae ge oe 

Council Bluffs School Dist— Orleans Dist 1913_M&$/7110 | ..... —— 344s Dec 1909-1932__J&D) 90 | _._.. Sisw 

4s Sch 1912 op 1907__J&J| 98 100 | -- ee eurwy 1060... as J&IFLIILH) ~---- ..-||Lawrence— 

Dallas Co—4s ’10 to "12_J&J| ~-----} ----- 3.90 Btn a Parish E Bank— 4s July 1 1924_______ J&J} 101%) _.-. a 

Davenport— 5s Oct 1952 op 1942_A&O0/f --._.| -_..- .--||Leominster—4s g 1926_A&O} 102 | ____. be, 
4s Funding 1910-’29_M&N| -----| ----- 3741 oreo r District— Lowell—4s Water 1920.M&N; 102 awd ste 

DavenportS D4s’l6op’1IM&S| ----- 101 /|3. 2 | 0 See 00 | ae ---||Lynn—4s July 1927_..._J&J} 102 | ___.. iia 

Des Moines— 1 ee APSA... 2 cau BOUT a. Cask cacke ---|| 3s April 11932_....A&0O; 92 | .__.. ee 
4s Funding 1916___.M&N/ ----- 101.70) 3%||Port of New Orleans— Malden—4s 1924_____ M&N| 102 ae, 28 

Des Moines Sctool Dist— | A 5s Sept 1 1914_..._M&S/7-..-.| ..-.- ---|| 336s Water July 1°24.J&J} 93 | ___.. ae 
4s Nov 1 ’12 op ’07._M&N| ..- -| --..- 33%|| B 5s Sept 1 1924____M&Sif-..--| --.-- ..-||Mariborough—4s 1915_J&D}| 100 PS oe a 

Dubuque—4s 1917____F&A/b 4.25) 4.10) ___| Red River A & B B Dist—- 4s July 1926... _.__-_ J&J| 102 | _.LL. ee 

mt. ty—4%{s 1926._J&D} ----- Re PG eT Ee S| Seen, Eee ---||Medford—4s 1917_....M&N/} 101 | ___.. Oe 

Lee Co—3%s ’09 to ’20_J&D}| ----- 100 334|\Shreveport— 4s Feb 1930_______- F&A} 102 | ..... £4 
Co— | 4s Pav & Imp 1934___J&Jif -.---| ----. ---||Melrose 4s June 1924..J&D)} 102 Hae, 
Serial 444s Dec ’09 to 718_| -----| -..-- 3.90) Methuen—4s 1928_____ F&A! 102 iui ‘ 

Muscatine— MAINE Middlesex Co— 

s 1909 to 1918___A&Q} -.---} ..--- a Se dune 1 1919.....~.... J&D) lil mm pte Soles 4s 1916 to 1921_____ J&D) 101 | _.LL. hae 
4s Ct House’12 to’21_M&N/ --.--| --..- 4. nee fee 1807... .. 5% J&J} 104 | 2... .--||Milton—34s’09 to’32_F&A} 92 | ___L. ie 

Ottumwa— 3s Oct 1 1909 to 29-.._-_A&O) 95 | ----.- .--||New Bedford— 
4\6s Ref’g iy UM atin cad Semcetal 4 Recetas Co—4%s 715_J&J} 100 | ----- ---|| 7s Water 1909______ A&O} 101 St Se 

Polk Co—3s Court House 4s C H June 1915_._.J&D} 98 | ----- ---|| 48 Water Apr 1’26_.A&O/ 102 | ____. bt 
Oct 1 1909 to 1917__A&O} ----.| --.-- 3%||Auburn—34s 1925_...J&J| 90 | -.--- ---|| 3s een > 11912 ..M&8; 97 | __L_L. a 
4s 1910 to 1924_____ A&O} -..--| ---..| 3%|| Augusta— Newbu 

Bioux City— 4s Ref 1909 to 1919-F&A| 98 | ----- ---|| 3s ater 10 to’84.J&D) .....| -.... 3.80 
5s 1917 "ont 2016... Se asus!) 2s. 4 ||Bangor— Newton— 
4s Jan 1919 op 1914._J&J} -----| --.. 4 4s "lev 2 eee. M&N 99 | LL. ---|| 4s Water Aug 1935__F&A/ 103 | _.__. ves 

os City School Dist— 3\%s Water July 1910_J&J| 97 | --.-- ---|| 83s Water Dec 1926.J&D) 94 | ____- oer, 

4s gS 1919. . foe 102.05} ..-.|| Bath— Northampton— 

Woodbury Coun 4s Ref 1921 op 1911_J&D) 98 | --.-- ---|| 346s g 1910 to 1926__J&J| 95 Sawen Pac 
3%s Refunding’ 1914 MON | cea unl ssi. 4 | Belfast—4s 1918____-- F&A} 98 | -..-.- ..-|| Pittsfield— 

ANSAS Gardiner Water District— 4s Sch May 15’10to’17M&N ie eee at 
giakieia tie Ref 1913_J&J| 100 | -.--- en ce S| YY ea d&3; O08 | << ---||\Quincy—4s ’09 to’37__.A&O|} 100 | _._L. Sea 
ay County— — Water District— 3s April’10 to’39_A&O| 92 | LLL. ee 

5s Refunding 1916__.J&J| 106 | -.-.. ..-|| 348g May 1910’25_M&N; 90 | -_.-- ..-||\Salem—4s 1910 t01920_J&D} 100 | ____. éwit 
4s Refund 1929 op ’14.J&J| -.---| ----- 4% || Kittery Water District— Somerville— 

Ore hs 5s Jan 1910 to 1938 _J&J| 101 112 ---|| 48 July 1910 to 1919._J&J| 100 | ....- ugh 
444s Dec ’29 op ‘19__F&A| 104 | -...- .-.||Lewiston—5s 1917...-A&O/} 106 | -___- ..-||Springfield— 

be Scott— 4s g Oct 1927_.-..-- A&G) EGR}: oucre ---|| 48g Water Apr1’13_A&0} 100 |  _._.. wae 

mL 1935 opt 1910__M&8/ 99 100 . ||Portland— 4s g School Jan 1917_.J&J| 101 | ___.. Bee 
in Co—6s 1910_.J&J} -.--] --.-- 5 4s g Ref July 11912_J&J; 100 | _---- ---|| 3344s g 1910 to 1918_._J&J| 98 | ___L. é5é 

Hutchinson —6s 1910 to 1915) 105 | --.-- 4%|| 3%4se Ref July 1922_.J&J) 94 | -._.- ---|| 3%s ool 1925..._- J&J; 9644) ..... bins 

Kansas City Portland uly 0 Dist— 3s Sewer 1930... ich . ee eee pica 
6s Ref Oct 1 : i016 ..-F&A b4 e 4%,| ..-|| 34s Jul to Mapa peisnansn tt Selaadcalp 3.70||Taunton—4s 1927_____ J&D} 102 | ....- aca 
Ss Jan 1 1917___________ b44%%| 4%! --- Portland 334s Sewer Dec 1’30_J&D| 92 | ___.- iis 
44s Sch Bldg 1929__J&J} 64.10) 4%] -..|| 48 1927-....-- -F&A| 101 | 102}4} .-.-||Wakefield— 
4s Refg Feb 1 ’29_F&A| 0B4%| 3.90} __- Readand—3 8 1917--F&A| 96 | ~...- --.||_ 48 Water 1909-1933_A4&0} 100 | _._.- mis 

Legeunwerth—S Apt 16 J&I| ....- _..--| ---/|| Washington unty— Waltham—4s 1911_._.-A&0O} 100 | ____. ee 
4s Fund Jan 1914____J&J} .... | -..-- 4%/|| 4s 1928 opt 1923___.- as. Dae? noo eae po 4s Water Apr 119183_A&O/} 100 | ___.. Te 
4}4s Bd Ed 710 to ’21_J&J} -..--| ...-- 4 Watervite- -4s g July 1 1927) 10044; ____- 4 3s July 1920__.__. 20d) OR} cade wud 

Leavenworth County— 3348 Ge pt 1935_.-.- M&S; 90 | -.... ---||Watertown—4s ’10-°34_J&J} 101 | ..-.- oo- 
5s Ref July 1 1915_._J&J| -....| -..-- 414) Wes és 1018..s349) 9B: | cuca. ---|| 8348 1910 to 19290_._..J&J| 95 | __-- nad 

os ck County— MARYLAND Winchester— 

a Refending 1910. a SS ais F awe 4.25||334s July 1919 op 1914_J&J|} 9834) 100 aes 334s Road ’09 to’10_J&D) 97 | _.... ie 

Bs Fund 25 op '15___J&J pou sbeaiie 4.25|3s Jan 1914 op 1909_.._J&J| 96 96}4| -..||Worcester— 
Shawnee Co—4s 1924._M&N/| 100 | -...- .- ||Annapolis— 4s April 1938_.__... &0O|} 106 | ..... en 
Topeka— 4s 1931, ’41 and ’50..J&J| 99 | -.... ---|| 3348 Sune 1 1930. eD 2 cbuinw mae 

Aug 1909 to 1911_F&A)| 106 pes .-- || Baltimore— 

4s Elec Light 1929_J&J|} 34.10 4%/| .--|| 5s oe 1 IOS i os M&N| 107 108 re MEXICO 

4s Water April 1 ’24.A&O/} __._.| ...-. a 4s Parks 1955-....- M&N| 106 106 ---||Jee Foreign Gov’ts page 50 

3%s Refund 1919__.J&J! -....) .__- 4 4s Annex 1954.-....-. J&D' 106 106 pacsips 












































f Fiat price. 6 Basis. n Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
aste by State or municipal corporations are tax-exempt and these sell on a better basis, 








MUNICIPAL BONDS 
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Bonds 





MICHIGAN 
Alger Co.—5s Road 1922 F&8S 
Ann Ar School 


Arbor District— 
ma. hy ae idl & 19356. A&0 
“~~ Sewer Oct 1910...A&0 
6s Water 1915 to *17- M&S 


34s Pav a. 12..M&$ 
Bav oa3 —8s 1913....A&0O 
681 &S 


48 Ref Au _— & 1927.- 
Benton H 

48 Park "hea 1 124-83. IJ&J 
Detroit— 


4s Sewers Apr 1’22__.A&0 
3.65s Pub Im weet 


1 J 
eens 440 1919_M&N 
Grand Rapi 
4 a Wee Te Jan 1°712_J&J 
: 8 Flood Protec’33.M&S 
4 asewer &sts’10- 11M&N 
arket reg 1916._M&N 
Holland 48 Ref 1912-'23Feb 
Jackson—5s ’ o0’11_M&S 
Kalamazoo— 
4s 1910 to 1912____- 
Lansing—6s 1913 to ’23_ 3D 
ad ater 1920 &J 


Marquette—4s 1910 
334s Imp 1911__.-._- J&I 
uskegon— 
5s 74 jee ieee. 1 ae 
4s May 1 1934_____- N 

Muskegon School District— 

SS bc Oe ein July 


Co— 
4\%s Jan 1 1932__...- 407 
Owosso—4s Ref’ 
Port ee oe 
4s Jan 1 1932_______- 
3s Park a 1 1920.J&J 
Baginaw— 
Ks Wat May 1’°25_M&N 
4s Sewer July 1918.__J&J 
344sWater Mch10’20 M&S 
8t Johns—5s 1914...-- A&O 


34s May 1 ress s 
Wyandotte 4348 i 
MINN ESOTA. 
33% State F’d July 1°21 .J&J 
ae i Co— 
4s Funding 1910-24_J&D 


Brainerd— 
6s Refunding 1917...A&0 
ouse ’22.A&0 

Duluth— 

6s g Water&Light ’26.J&J 
‘40 July 1 1926__._J&J 
#¢ at & Let ’28__.A&O 
at & Let 1036.2A&0 


path Ind Dist— 
5s 


a 7° in 
tes 48 01H Ap H Apr 1924..A&0 


68s ‘Diten 1910-18 __._.J&D 
Lyon Co 5s Ditch ’14 to ’19_- 
peeate- 50 1914....M&N 


oP ark d July 1913__J&J 

; g ~~ |i: eee J&JI 

‘ Jan 1 1985 -.-.... IJ&I 

4s | a Re J 

33s School Jan 1 1929J &J 

Co—5s 191 aac» 

334s May 6 1921_...M&N 
St Louis Co— 

5s Ct H Nov 1710-12 M&N 

St Pauli— 
6s School 7. 27165. aan 


Sal adi MS 
ar 81 3) i664--ARO 
33 y r¢ ri PaO 18337“ MAN 

South St Paul—6s 1919.J&D 


Stilwater—5s 1912...M&N 
Winona—3 8 12 to’28.J&J 


4s A 
Sieh 
a J 

Green 

6s Jan 1 1928._..__.-. 

5s Hetund’ Bei 1027_Mas 
Jackso: 

58 1910 to 1. se Ges Feb 
Meridian—6s 1 

46 Feb 1 1988. Tse F&A 
Mississippi Levee District— 

Gs oD . bon opt’1l Ps 


e ey 1 1919___._Jan 
1 1934 option i914 


Natchez—6s 
Vicksburg—5s 1916. 
44s Sewer Dec 1 ’28_ Dec. 
Yazoo City— 
6s June 11 1910 to 1924 
Yazoo Delta Levee District— 
6s 1947 option 1917._J&J 
4s 1952 option 1922. -J&J 
MISSOURI 


6s Schoo! Fund 1911....Jan 
6s Seminary 1941_____- J&IJ 





Cass Co—4s 1912 on’08__ Jan 


eoeee 


a 


-<e<- 


~- eee 


oerne 












































To To 
Net Bonds Bid Net Bonds Bid | Ask 

Dade Co— Dover—4s ate Ag 1916. ie, eb caddie 

4.15|| 6s June 1914 op 1904_Apr ---||__ 48 April 1 1912..__.- See | eacee 
meh | 1919 op 1909. Fe 1 ba % ...|| Keene—4s 1914 to 717. A&O | ee ere 
4 ||Hannibal— 3\%s Water ’10 to’13-_ ne, oe l saade 
rye =. option ’07._.A&0| 100% ...||Laconia—4s 1924... - Me Pvticde 
3.90 ev ATT Manchester— 

3.90 s 1917, op 1907..A&0/b 4% Desai be Water Aug 11913_F&A| 108 | ..... 
-90||Jefferson City School Dist— s Nov 1 1913....M&N} 101 | -...- 
4.10]| 48 1923 option 1908..J&J} ....-. 4.25 4a ater Jan 1917....J&J| 100 | ..... 
4 10/\Joplin—5s 1914 op ’09.-J&J} -...-. 4.20 Bis Fund April 1’19A&0} 94 | -...- 

946 Re (We Stport) 1916.J&J| 103 J&D| 100 
4 estpor eou = 1911 to 1915.....J&D; 100 | -.... 
4 4\%s g Water 1915__.J&J} 103 Bis nik Ms oe ae cntlied Pe * Rees Epehesss 
3.90|| 4s Market House 1924. aa% 102 .--||Portsmouth—4s 1914._.M&N/ 100 | -.... 
4s Water 1924_.__.... J&J| 102 ---|}_ 48 g School 1923....J&D} 109 | -...-. 
4.25)| 4s City Hall 1910.__.__.J&D} 100 ..-||Rochester—4s 1922....J&D/ 100 | -...- 

Kansas City School Dist— Somersworth— 

3.40)) 4s July 1914........-. J&J| 100 Peel ce of fo) re A&O} 100 | -..-.-- 
3.40]/} 334s Jan 1923_....-.- J&J| 95 Sena NEW JERSEY 

-40||} 344s July 1925..__--- J&J| 95 ---||Asbury Park—65s 1924_J&D} --.....| --.-- 
4.20)| Kansas if Park pommage oe City—5s 1925_J&D} ~..-.} ~...-- 
a. ie |} a | Pee bid sg Water pewe-=--3S2 etedel ebucu 

a ette Go 3\%s 1921 ota ‘ ater 1980_._....- PE weaval cud 

3.90 1911 & 1913_-- 4% .--||Atlantic Highlands— 
3.80 Pettis Co— 4s g Sewer July 11928.J&J| .....| ----- 
3.80)| 4s 1918 option 1908_M&N; 9934 .--||Bayonne—5s g toi... Tas éececl eee ds 
3.80||Ralls Co—4s’13 op ’08_F&A|b4%% ---|| 58 Funding 1928..... BMG) ctdéu| Sebet 
4 ||St Joseph— 4344s gold Sa 1916..0@0) o6c..] 22... 
4 4s Aug 1923........ F&AD4MG -.||Bergen Co— 

St Joseph School District— 4s } ania 0°94. FEA) 2k.) sedue 
3.90|| 4s Apr. 2 1914 _..-.-A&O2) _...- 3.80)}|Camden— 
3.90)| 4s 1920 op 1910__._. SOD) ac cts 3. 44s Water Jan 1923__J&J} ..-..| -..-- 
3.90)| 4s Mch1 1927.......M&8| -.._- 3.80}} 4s Paving 1929... - RG ondca| Seudé 
4.20)\St Louis— 3s 1910 to 1964... . EAN) sosc.| cdcuc 
4.40|| 4s Renew ster 1911.M&N| 100 ..-||\Camden Co—4s 1944...J&J| ...--.| --.-- 

4 4s Renew g 1912___.M&N/| 100% .--||\Cape May—5s 1934_...J&D) -...-.| --.-.- 

4s Renew £ 1913....A&0O| 100% ---||/East Orange—4s 1934.A&O/ ....-.| ....- 

4.10)| 4s Renew if 1914__._J&D; 100% ---|| 48 Water 1933_....- PE cence! sbdow 

4 4s Renewal g 1918_._J&J| 101 ...|| 3s Water 1933....A&O} -...-} -.... 

4sInsane Asy’m ’28.A&0O/ 103% ..-||Elizabeth—4s 1922 op.__J&J| 99 100 

4.10|/| 3.65s Ren June 25’27.J&D| 98% .--||Englewood—4s Sep ’385-M&S} _..-.| -..-- 

&.65s Renew g1915.M&N/| 99 ...||Essex Co—4s 1926....F&A/} 102 | ..... 

4 344s Renew g 1909_.J&D) 49% .--|| 4s @ Park 1938__...- fF ee 

4 31s Renew g 1918__J&D} 96 .--|| 48 Hospital 1946.._...F&A/ 103 | -.-.- 

4.10)| 3%s g April t 1922_._A&O| 94 .--|| 3.658 Park ’15 to’35_F&A| 97 | -.... 
4.10/\Scotland Co— Guttenberg—5s Ref April 16 

4.10)) 43 4 1910 to 1917_.__.J&D| 100% Pee’) . fees POT in nwdl cient 
Seda’ Hackensack — 4s g Sewer 

4 aise 1927 option 1907_J&J\biK% = 1910 to 1913_____..- PE caaakl audiwe 

4 /|\Springfield— Harrison—4s 1930___-.-. SO icons! dbeud 

4 34s 1921 ~ 4 1906__._J&J\b4K%G ..-||Hoboken—4s 1919....F&A/ ....-} -.--- 

4.30 MONTANA 4s 1912____.-...-. | REPS Sis SF 

Beaverhead Co— 3s — bits tied BOW cakd<] “octes 
4.10}} 6s 1919 option 1909__J&J} 100 .--||Hudson C 
4.10||Bozeman—5s’19 op ’09_J&J| 100 i 4 ig¢CountyBldgs’48. — b 4.05 4% 
4.10) Butte— 44s Road 1923_.___- 3/0 4.05 4% 
4.10|/) 44s Decl ’25opt ’15_J&J| ..__- 4.25|| 4sg¢ Park 1954._._....M&N/ ._...| ----- 3 
3.20) Butte School District No. 1— 4s CountyBldgs 1946_ TEA ad dsel ek 
3.20)} 414s 1924 option 1914.J&J| .._.. 4.10) 4sg Ref 1935... _._- 7 re oe ees 
4.15||\Cascade Co— 4s Asylum 1912____- J&Db 4.05 14 

4s 1921 option 1911_._J&J} ..... 4.10) 3s — to’20.A&0/b 4.05 4% 
3}4|\Custer Co— Jersey Ci 
6s 1925 option 1 1915. .J&J} ..... 4.30|| 7s Water M Ma 1 '18--MSN} eval scasd 
---||Deer Lodge 7s July 1 1913___--.- DAE wen Sat ddd 
5s 1919 ption n 1909. .J&J 100 5s gold Assess 1924_.M&N/ -..--} ..... 
---||Great Falls— 5s Water June 1’°21__J&D} -..-.| --.-- 
lie 5s Water 19134'718_..J&J| ____-. 4% 5s Assess April 1916.A&O; __...| -_--- 
4s 1923 option 1913__.J&J} _.__- 4.1 6s Water 1916____.- Pt a ee. 
4.40||Great Falls Sch Dist No. 1— 4%s Water 1925_._.__ MM cavanl sabes 
4.4 4s 1925 option 1915_.M&S} _._-- 4.10|| 4s Water 1932_..._- BOG nascsl ebean 
4.40||Helena-—4s Ref 1916___J&J| ___-_- oo = 5 rere ee OREN cascul odeua 
4.4 5s Jan 1 1916 option 1906_| 100 ---|| 48 Refg 1949_._.___ | RE Bre ee 
Helena School Dist No 1— Long Branch—4s 1935.J&D/ .....| ~..--- 
4 4\4s Ref 1910 to 1922_J&J} ____- 4.30)|Mercer Co—4s Road’33 J&D) -....| -.-.. 
4 /|\Jefferson Co— 3s aay : | ee BGG acnast aaben 
4 44s Ref 1914-1919 . _J&J| _.__. 4.20)| Mid x Co— 

Lewis & Clarke Co— 3s s Bridge "22 t0"SRL8OR: .ccact acdsee 
3.65) 54%4sCH g’l10to’19__J&J| ____- 3.95||Montclair— 

Missoula 444s ’24 op ’14_J&J| _.__-_ 4%\| 344s School 1932____- | | eae eee 
4.10)|Missoula Co— Morris Co—4s’35 op’05_J&J| .....| ..--- 
4.10) 4s Ref 1921 opt 1911_F&A/ _.._- 4.10||Newark—! 

---||\Silver Bow Co— “ s Water 1915__..F&A} ...../ -.... 
5s Fund Jul ‘and op’07J&J| ...-- 4.20 funding 1923..M&8} _....| -.... 
3.85)| Yellowstone 31 Se See / ee Py 
3.85)| 65s Ref 1918 op op 1908. .J&J gicka 4.20) 344s Track Elev ’64_F&A) _..../ ..... 
3. NEBRASK 3.35s High Sch 1917_.M&N| _....} -..-. 
3.85/| Beatrice— Vailsburg (assumed)— 
3.85|/| 48 Nov 1914.......M&N} ..-.- 5 470 Sewer 1934...J&J} .....} -..-- 
3.70||Beatrice School District— New Brunswick— 
3.70)| 681 910... ..ccaBAl i568. 5 4s Refunding 1922__.M&N; ...../ ....- 
3.70)| Dodge Co— Oran 5s °23 to’32_._J&J) .....| ....- 
4s Ref 1919 =. J000.. M&S} ..-.. 4%4|| 5s Water 1938_____- _. 3 * pea ee Sars 
Lain Dee Co—6s 1911___J&J} ..._- 4%\|| 44sSewer’15 to’21_A&0/ ____. béen 
ween 1000...........-00 accuse 4 4s Sch House 1934._.J&D) ....- ened 
3.85 pesatens Ord? t (Dodge Co Passaic— 
3. 4s Ref 1919 op 1909_M& 95 ---|| 438 1913 to 1917....J&@J| .....} ..... 
3.85||Grand Island— 334s 1909 to 1920__.. F&A} --...| -.--- 
3. 4s 1925 option 1910_J&J| 98 .--|| Passaic Co— 
3.85]! Lincoln — 4s ay 1920 to 1924. _J&J} .....| -.... 
4.85 & 1909 to 1914______ F&Alb4\% fe ro — 5s 1909. ___. POA saicat sadee 
wen 8’09 to’19 op ’08_F&Alb4% ee 8 1933 to 1944.__.M&N} ...../ ~.... 
Pe i f 1919 op 1909_M&S|b4 4% nae C Hall ’23 to’82_J&J| .....| ---.. 
pli a School Distriet— Perth Amboy— 
6% 18 1924 opt 1969._M&N| 98 ---|| 448 pete Se t *22 0p 07! 100 | ..--- 
4 |\Omaha— 44s School 1938...-. =| -....} ---.. 
---|| 5s City Hall 1912__.._.F&A\lb 4 ...||Plainfield— 
4 44s Oct 1917... __ A&Olb 4 saat @& By to 1984...... MINE | cccual maa 
44s Renewal 1924___.J&Jib 4 hit — 
4%4|| 4s Refund 1934____.J&Jib 4% 2 ry re 1022 op..... M&N| 85 95 
ry nding 1918__..M&S/} 98 ..-||\South Orange— 

Omaha School District— 4s 1910 to 1944__.__- SS eee eet 

a 65s Jan 1912___._...- J\b44%]% . -.||Summit—4s 1933_-... MIA Woncul seeded 
---|| 44s July 1 1928____- py” | epee %.90||Trenton—4s 1911_.._.. ea teed 
4%|| 4s Jan 1919._...____ 98 .--|| 48 Funding 1934....A&O} -..../ ....- 

South Omaha— 334s Sch Nov 11929.M&N| _. | ...-- 

osoh OO Oe 1015. .....- ee 4 |\Union Co—4s Oct 1°42-A&0| _____| ____- 
---|| 434s 1924 opt 1909_ “38D deat 4 ||Vailsburg—See Newark. 
..-|/South Omaha School Dist— Weehaw mel SUR COO} vance! ceed: 
a-|| > Sealy 1. 1098s... cas SS | RRS 4% NE EX! 
abit NEVADA 6s Ref’g 1923 op 1913___J&J| 104.38) ....- 
4.30||4s School April 1915__._J&J} ....- .--||58 Ins Asy ’25 0p’15_.._J&J| 101 | ...-- 
4s University Nov1910_J&J| _____ _.-||48 Ref June ’33 op ’23_..M&8} ...../| ..--. 
--.||Reno—Ss ’24 op ’1909. J&J| ____. _..||48 Ridge 1929 op 1919__MA&N| _..__| -...- 

WashoeCoSD 53'10to"20M &S osm 4\4|\4s Fund 1939 op ’29...M&S} .....| -.--- 
hint NEW HAMPSHIRE Albuquerque— 

--.||48 Library July 11911__J&J| __._.- 8%||_ 434s Sewers —. 720.M&S| ..... 108.20 
334s Hospital 1910-1925 _J&J| _____ 3% |\Bernalillo Coun 

3.40) Berlin—4s Ref 1917__.M&N/ 100 .--|| 68 Fund 1922 ¢ op > 1912. J&J|} 101.77) ._--- 

3.40\|\Concord—4s 1923______ J&J|} 101 Jee 5s Lng. Op FEE acucsekal ecede 102 

3.40) 348 1924 to 1929... J&Ji 95 ti 

mY ‘te ‘ieee 1931 op ’21_.M&S) 102 Si. 





f Flat price. 


b Basis. mn Nominal 

















JULY, 1909. | MUNICIPAL BONDS 53 


















































To To Te 
Bonds. Bid. | Ask. |Net. Bonds. Bid, | Ask, | Net. Bonds. Bid. | Ask. |Nel 
NEW YORK Jneida Co— Cleveland (Cenctuded)— 

4s g High Imp Mch’58_M&S) 112% 112%) ... 344s Feb 1910 to 1928 F&A)| nb3.90| 3.80 | --- 4s Sewer 1910 ______ &O0} 63.85 | 334%) --.- 

4s g High Imp Sep ’58. mes eseee 112%%| _..||\Onondaga Co— 4s Ref 1918 ..___._. Aa b3.85 | 334%) --.- 

3s g Jan 1 1912_..._.. J&J| 100 | 101 | -..||_ 38 July 1910 to 1929..J&J| -----| ----- 3.80|| 48 Infirmary 1920__._A&O} 03.85 ai o-e 

3s g Jan 1 1913_..... 3&3 100 | 101 | -..|\Orange Co— 4s Water 1920______ A&O| 63.85 | 3 as 

8s g Jan 1 1923_....--- J&J| 101 | 102 | ...|| 3348 Feb 1 '15-24._Feb 1| -----| ----- 4 4s Sewer 1925______- J&D| 03.85 | 3% %! --- 
3s g Jan 1 1956_-.-...- J&J| 102%) 10314| ___\||Oswego—3 Ms 1910-22_A&0} -----| ----- 4 4s Park 1929 _______ A&O| 03.85 | 354%) --- 
3s @ July 1 1958 ---... J&JI} 102%} 10344} --_||Poughkeepsie— 4s Pare 1081 .....2. A&O| 03.85 | 3% Wee 
3s & Canal Jan 1 1959.-_J&J| 10244) 103%4| -.-|| 78 1910 to 1913. _._- M&N ot 3.90 | -- 4s Sewer 1919 ______ ry vis 63.85 | 3% Kae 

Alban 34s 1909 to 1930_..M&S| 54 3.90 | -.-- 4s Park 1924 _______ 03.85 | 3% ue 

68 Park 1915 to ’19 -M&N)| 63.90 | 380 | --.|\(Queens Co—4s 1917...J&D b4% | 3.90 | -- || 48 Grade Crossing "80. A&O b3.80 | 3% %| --- 
fe Wah P May 1 °20.M&N| 63.00 | 3.80 |...) 481927 -..-.....--- J&D| 04% | 3.90 | _- |\Cleveland Sch Dist 4s, 
4s Park 1920 to 1930_M&N| 63.90 | 3.80 . | Richmond Co—d April 1 1922...._. AGO! canna saaad 3.75 

Albany Co—4s 1911..-M&S| -.---| ----- 3.85| 4s Fund June 1 1914.J&D} 53.95 | 3.85 | -- Clifton (in Cineinnatiy— 
34s 1909-1925... PBA! cccuel ssseu 3 85)| 48g July 1 1921______ J&J| 03.95 | 3.85 di 4%s Water 2d ser ’22 A&O| .----| ----- 3.80 
3s Aug 1 1925 .___F&A} -----| ----- 3.85|| Rochester—4s 22 to ’27_J&J| 63.80 | 3.70 | ---|\Columbiana ‘ 

Auburn— || 334s Refg 13 op ’03_F&A/| 03.80 | 3.70 | -- 4s FundJul20 ’09 to’11l J&J| --.--| ----- 3.80 
4s peeg oa to 1038-2 ED) .cccs| onccc 4 || 34s Imp Oct 1919__F&A 63.80 | 3.70 Columbus— 

Bingham || 34s Imp July 1 1924_J&J| ----- -- .-13.70| 434s Sewer 1921 __..M&§| -.-..| ----- 3.80 
4sCH 1928 & 100). Ee atin | --<-- 4 || 3%s Ref ’33 op '13___J&J| 03.80 | 3.70 at 4s F D June 11916_._..J&D)| --.-.| ----- 3.75 
34s Bdg 1935 .-.-._-- PEA)! 2.202] oocu- 4 || 3%s B’ dge — 1 ’21_J&J| 03.80 | 3.70 | --- a8 Dee 1 1082...65.4 BED) soana] ossae 3.75 

Brooklyn—d Rockland | 4s Sewer ’33 op '13_.M&S/ --..-| ----- 3.75 
78 Bridge bo ay to ’24_ 133 b4% 3.95 | ..-|| 5s Marl 1910 to 1913.J &J| 03.95 | 3.85 ---|| 4sW at-wks’45 op’20..M&S/| -.-.-.| ----- 3.95 
6s Park 1924......-_- J|b4% | 3.95 | ...|| 4s Fund 1909-34__..M&S/ 03.95 | 3.85 | -- 34s 1932 op 1912____J&J| ----- ph se eid 3.75 
6s Bridge O10 wee St 5&3) b4%, | 3.95 | "|| 34s Fund '14 to '24_J&D| 63.95 | 3.85 | ---||Columbus School me 
4s Bridge 1926 ____-- i eee | wseuud 3.95|| Rome—4s April 15 ’21. -J&J 63.95 | 3.85 a 4s Mar 1 1926____._ Pg) | tes Rape wa: 3.75 
4s School 1920--.._-.-- BOG) scuvd | ...<.19.061| 3348 Sept 1911........ 14.1) 03.95 | 3.85 = 3%s Mar 1 1923__.-_- TEGEN Stncel oscue 3.70 
4s Water Jan 1 1914._J&J| --.-- F aidiiaeatl 3.95||Rye—5s Mch 10’13-’38_M&S/nb 3.95) 3.85 | --.||Cuyahoga Co— 
3}4s g 1911 Ex’ “J&J| 63 95 | 3.92 | -__|lSaratoga Co— 5s 1909 to 1920 _____ Pe ae Beer 3.75 
8 8 g 1910 to P9387 .234I| 63.05 | 3.92 | _-- 3348 Feb "10 to 1913.F&A| -----| ----- 4 || 43 Refund 1909 to ’26A&0} ----- | ----- 3.75 

: g July ad 1925._.J&J| 03.95 | 3.92 | ___||\Schenectady— Dayton—5s Apr 1915_._A&QO| ----- | Seoes 3.80 

gold 1927_____-- J&J| 03.95 | 3.92 | ...|| 4s Water 1909 to ’15_M&N)| 63.95 | 3.85 | .-.|| 48 1909 to 1918 ____.A&O| --.---| ----- 3.80 

3 - g g July 10 1934___J&J| 63.95 | 3.92 | ...|\Syracuse— 344s Water ’10 to ’'15_J&D| -----| ----- 3.80 
348 gold 1 1938 odes J&J| 03.95 | 3.92 | ...|| 4s Water 1920..____. J&J| 63.90 | 3.80 | --.||Dayton Sch Dist— 

3s SRE J&J| 03.95 | 3.92 | ...|| 48 Refdg 1929______. J&D)| 53.90 | 3.80 | __-||_ 48 March 1920_____- Sean dame Pe 3.80 

Buffalo—7s i924 & 1925 J&J| 03.~5 | 3% %) --- 344s Water 1928_____ J&J| 63.90 | 3.80 | _--_||Defiance— 
6s Parks Jan 1 1924._J&J| 03.85 | 3%4°%| ---||_ 3s Water July 1 1920_J&J| 03.90 | 3.80 | -- 5s 1909 to 1915 _____ ee eee aes 4 
4s Sewer May 1 '13- _M&N| 53.85 3%% ..-||Troy—4s Water 1915..J&D}| ----.-| ----- 3.90) 444s 1909-1916_____- | ees aa 4 
Bigs Oct 1917... A&O) 63.85 | 3%% ---|| 48 Water 1925... ___ BREE Sa. ciXt weds 3.90\East Liverpool— 
3}4s Park Reg 1927__F& A} 53 85 334 ...|| 34s Ref 1910to01914.F4A| -. ..| --.--|3.90)) 48 Refdg 1940 op ’20_J&J| -----| ----- 3.£0 
8s 1909 to 1919... M&S| 03.85 | 3%%| ---||Utica—4s 1910 to 1919.Jan.| 53.90 | 3.80 | -- ||Elyria— 
3s 3 at 35.M&S\ 63.85 3% % .--|| 348 Nov 11909 to ’35Nov)| 03.90 | 3.80 ..-|| 48 Water 1909 to ’23_F&A| -.-.--j ----- 3.89 
3s Road 1913 _____- J&D| 53.85 | 3% %| ---||Watertown— . _ 4s Water 1924 to ’38_J&D) -----| ----- 3.80 

Cohoes—7s ipl) to 13__J&J| 63.95 | 3.85 ose 334s Sewer ’11 to ’27_M&N/| 63.95 | 3.85 | --. || Fostoria— 
4s July 1 1920 op ’05__J&J| 03.95 | 3.85 | ---||_ 48 WaterSchSew’38 M&N| 102 103 owe 4s Mar 1925_....... BE pavint «cei 3.90 

= ‘oint—d West Seneca— Franklin Co— 

uly 1910 to 1913__J&J _|4 5s Sewer Apr '13-’38_A&O} -----| ----- 4.35), 5s Def&Bdge’l0to’"l3 M&N) -----| ----- 3.75 

elit a—4s Reg 1910._M&N| 63.90 | 3.80 | 4 ||Westchester 4s Rridge 10 to ’11__A&O} -----} ----- 3.75 
3448 Redemption 12 to ’21| 63.90 | 3.80 | 4 334s June ’27 & ’28__J&D} 63.90 | 3.80 | ---/|Gallipolis— 

Far away—d — 4s 1930 to 1935. . _ F&A) 53.90 | 3.80 | -- 5s Water Feb 25 '14_F&@A/| -----| ----- 3.60 
5s Imp 1910 to 1921__J&J| .. _| ----- a 4% san Sewer '33-’82_J&J| 63.85 | 3.70 | ...||_ 48 Redemp Aug25’20 F&Aj ----- ---.. |3.0 

Flatbush—d—6s 1911_M&S/ ...-.| .-.--| 4 ||White Plains— Hamilton— 

Fulton 3.40 ’10 to ’'29 _J&D 4 4s 1914 to 1928 ____-_ F&A} ----- --.-.-|3.90)} 5s Gas Feb ’10 to ’18_ wok Seine at ate 3.80 

Geneva—4s Water ’26.A&0| 03.99 | 3.80 | .-.|| 344s Water 1931....A&O| --.--| ----- 390) 43s 1919._--..____ WT estest dcdke 3.80 

Goversville—3 ss ’17__J&D} 03.95 | 3.85 | _. || Yonkers—4s ’10 to ’25.M&S) ----- _... |3.85|| Hamilton ‘Go— 

Haverstraw— 4s Water ’12 to '22__A&0O} -..--| ----- 3.85) 5s Aug1 ’34o0p '14___F&A| -----| ----- 3.70 
Sewer 4.12s 1910-’°37_.M&S} -----| ----- 3.85)| 334s May '10 to '24__F&A/ ----- __.. |3-85|| 48C H June ’36 0p 16J&D} -----| ----- 3.70 

ad—d—4s g 1923_J&J| -----| ----- 4 NORTH CAROLINA Lakewood—Ss 1920 _._A&O| ----.-| ----- 3.70 
is er—4lés '09-’"27M&N/| -----| ----- 4 |\4s Renewal 1910_____-. rs: 99%} ..... _.-|| Lima— 

Hornellsville—3 4s ’21_.F&A)| -----| ----- 4 |/4s Jan 1 1913_--.....-- J&J} 101 wo-cc} coc Ss Water Apr i iG: M&S) ...--f 2<<-2 7 
udson—4s Wat 10-22 July| -....| -.---| 4 ||6s ene, 1910. 1A&O Te 4 scat .--|| 43 Sewer 1y09 to "25 A&U| --.--| ----- 3.90 

Jamaica—d_4s April 1 1917" alee: _....| 4 ||Asheville—6s 1916----- Bil n+) ouebe .--||. 34s Refg ’30 op ’26_A&Q| -----| ----- 3.90 

Jamestown— 6s July 1911......... wees 106 Ff annus .._ || Lorain— 
4s Water Mar 20 ’43_A&0/| 53.95 | 3.85 | - -- 4s a [a FEA! occse] cons 4%|| 5s Riv Im '18 to ’32__J&J| -.---| ----- 3.90 

Co.—d Buncombe Co— Lucas Co— 
4s Park May 1 1910 to 1944) -..--| ...--|3.90)| 68 Jail 1915 to 1928_.J&J} ...-.| ----- 4%) 4s Road '09 to ’10_A&O| -----| ----- 3.75 
n—4is Rf’11&’12J&J| ....-| .....| 4 ||Charlotte—5s 1929_____ J&J| 108%; ----- ...||. 48 C H 1944 op 1924.M&S| _..--]| ----- 3.75 
3348 g Water ’12to’36A&0} -.--.-| ----- 4 444s Water Mar 1935_J&J| 104 .. ..-| .--||Madisonville— 
8s Rfd Jan 15 1914___J&J mee eer 4 Durham—4}4s July 1°41 J&J} 103 | -.-.--- ie 5s 1932 op 1922______ BEN camacdl wands 3.80 

Long Island City—d Crponeone— be g 1931_J&J| 107 | ----- . -|| Marietta— 
7s Sept 1 ’09 + 16. Se oe. St oe. 4 6 TOSRii.. . cdeented J&J| 94 | ----- ...||.. 34s 1931 op 1911___F&A} -----| ----.- 3.85 
are 1913 to 1919__F&A} .----| ----- 4 ||Greenville—5s 1937....J&J| -----.| ----- 4.30|| Marion— 

8 1909 to 1923.__M&S| .... | -.--- 4 ||Mecklenburg County— 5s Sewer 1910 to '23_M&S8| ----- .--- |3.80 
ds ater Sept 1 ’20.-M&N| -----| ----- 4 6s RR aid 1920_..-_- M&N;} 119 _.---| .--.||Martin’s Ferry— 
8 WaterMay 1’20M&N| ----- ae Raleigh—65s 1927... .__- A&O| 107 Seiaheue 5s Sch 1926 to 1944__M&S ee Re , 

Mid etown—34s ’31_F&A| ----.| ----- 4 4s July 1 1929______. can CS fie Ls. ..-|| Mercer Co— 

Mount Vernon— Reidsvi 5s 1910 to 1924______ F&A| -...| .---./3.80 
6s Tax relief 1911_.__M&S)/ -----| ----- 3.90) Sch Dist 44s Jly ’31_Jlv 3) ----- 100 | ...||/Middletown— 
4s School ’10 to ’17__M&N| -----| ----- 3.90)\Shelby 58 1937 ....-_-- A&O} ----- 104 Em 4s Park 1930 op ’20__F&A)| ...-..| ----- 3.80 
34s Sewer 1928____F&A/ .. __| ----- 3.90|| Wilmington— Norwood—5s Sept 1 ’15.8ept) --.--| ----- 3.80 

Nassau Co—34s 1930_M&S$ _|4 5s Fund Jan 1922____J&J| 104 | -.--- Sot SRO. £088 052 ME noc cal woete 3.80 

Newburg—4s 1912 ____F&A| 63.95 | 3.85 4l6sg Wat & Sew’48_A&O| --.--| ----- — ve 2  epepepRee.: Po | Bivoeet es: 3.80 

New Rochelle— 4s 3 Ref Jul iN 1929._J&J} 95 | ----- . _ .|| Portsmouth— 
4s 1910 to 1930.___.M&N/ --.-- ----.|3.90 ORTH KOTA 4s 1909 to 1924 _____ ON ny pane year 3.80 
3348 1910 to 1933__.J&D} -- --| ----- 3.90)\4s Ref July 1 191d a de tor os peer es eee ee ---||Portsmouth School Dist— 

New York City— 4s Funding Mar 20 ’21_M&N| --.---| ----- wwt 34s 1917 to 1922 ___A&O} _-.--} ----- 3.80 
7s W Farms. 1909 to 2147.| ----- __._.| 4%||48 Refg July 1 1923__. _J&J} -----| ----- ..-||Sandusky— 
7s Morrisania 1917 to 1980) -.-.-- 4||Burleigh Co— 5s Wharf 1909 to ’26_F&A] --_--- .--- {3.80 
6s Rev Nov | 1909_M&N| 1015s 1923%| ._.|| 444s Oct 15 1918 __.A&O} -.---| ----- 4%) 4s Paving 1910 -.-.- M&S} _..-- ---- |3.80 
> Rev Nov 1 tay # M&N/ 103%! 104%) --.||Grand Forks—4s ’25_F&A/ -----| ----- 4.30) eo 

6s Wilhamsbridge Steele Co 6s Ditch 1914_Jan} --.--| ----- .--|| 6s Aug 1 ’09 to °10..M&Sj -----| ----- 3.80 
qiMay,1910 to 1044. » ie ae 4%\|Ward Co—4s July 1925.J4J| _....| -.--- 4.15|| 5s Fire Dept ’15 to’21 M&S| _.-_-| ----. 3.80 
8(old) May 1957_M&N} 111 6] seed pa OHIO 4s 1921-1925_______. DAM skank Ses 3.80 
"Caaey Mer 1957 _M&N| 111 .. --| .--|/Akron—4s 1911_-....- a SF cs 3.80)|Steubenville—4s 1924_.M&S/ _..--| ----- 3.80 
£$0(oid) May 1917 M&N| 104%) 104%) -..-||Auglaize Co— Tiffin—4s Sept 11915._.M&S} .-._.-.| ----- 90 
(new) Nov 1917M&N| 10444 104% .__|| 5s Bridge ’10 to 13 __J&J| -.-.- ...--}|3.80)|Toledo—5s 1911 _.__- ae SA 3.75 
“s xempt 1913 ___.M&N| 64%| 3.95%! ---||Avondale (in Cincinnati)— 4%s —_ ee. See, Ben 3.75 
4s Various 1936-~._-_- M&N| 100 100 84} -.-||_ 5s mg pees. ces ee SD) sacue|) sexui 3.80 eae Ee 1914___._- wee So. cc] eawey 3.75 
és Nov 1955________ M&N/ 10034} 101 __.||Bowling G Fee RBG ccowc| suday 3.75 
4s Various 1956 __._..M&N/ 1004) 101 a 5s Refg 1910 ‘to SOUP SEE stecwet Sue= 4 > Park July 1 1942. J&J wcuaul sean 3.75 
4s Various May ’57 M&N| 101 101%} .__||Butler Co— Sis, Refunding ’30_M&N| .----.| ----- 3.75 
4s Nov 1958-....- M&EN: 101 102 44} --- 4\4s Bridge ’21 & '24_J&J| -----| ----- 3.80|| Toledo Sch Dist--4s ’23 hs éebodl smone 3.75 
4s May 1959 temp rects __| 10034] --.-.-- .--||. 48 1910-1916_._...-.- BES. nsces] seus 3.80; Van Wert Co— 
3s Pk Nov 1 1913. M&N| 4.05 3.95 | ...||\Cambridge— 6s Rd 1911 to 1919__F&A/} -..--| ----- 3.80 
Ht g Exempt ’14__M&N/ 04.05 | 3.95 | ---|| 5s Ap 11 1 1910 ici ot Ree * eel esaed 3.90)| Youngstown— 
3s hal 1916 Ex__M&N| 64.05 Se Vid Oe Seek cack. eke Gat steel secu 3.90 5s Park March 1 1914_J&J} -..-.| ----- 3.80 
3s Exmt Oct 1915_M&N| 64.05 | 3.95 | ...||\Canton— 5s Fire Oct ’09 to ’'17_A&O} -_.--| ----- 3.80 
Ht Exempt 1922_.M&N/ 04.05 | 3.95 |---|} 5s 1915 to 1917_-~--- ce Yee _....|3.80||Zanesville—4%s 1909.A&O} -....| ----- 3.80 
3\4s g D’k 1927 Ex _M&N) 04.05 3.80. 1 a. 4%s Dec1909 &1910.J&D| --.---| ----- 3.80 
3s < Szemapt 1941_M&N| 90%) 914%| ---|| 4s Imp 1910.--.---.. BO scouul aka ue 3.80 OKLAHOMA 
34s Exempt 1942._M&N} 90%) 913%4| ---|| | 48 21 ’22’26 &’27 F&A15) -----| ----- 3.80)\4s Funding Aug 11920_F&A| __---} ----- 3.75 
34s R_T 1948-1950_M&N; 89%! 91 . .|/Canton Sch Dist— Ardmore—5s 1922_...M&N/ 102%) ----- bau 
ae g Exempt 1952._M&N| 89% 91 dantt A UOLE to 1016... 2.- Mee ioe Sh 3.80)|Canadian Co— 
3s g Exempt 1953-M&N| 8914) 91 | ---||Cincinnati— 4s Ct H 1922 to 1931_F&A| ----- ee 
34s g Exempt 1954_M&N| 89%4| 91 cut : GS Ate 1900..2.'-.25 FRA) 108° 1 2. .-||Logan Co— 
oie Water Ex’54 M&N| 8934) 91 — Bower May 2010. . RGN) <2. -<} S32 <3 3.74|| 5s Ref 1919 op a F _JT&J or aoe abe 
3%s Exempt 1955..M&N| 8934) 91 _..|| 581930 op 1910___-- ye NS FSG ...-.|3.75|/|Muskogee—4%s W W Sew 
3s Stk April 1 '54__A&0O|} 8934 91 vewtth 4s Aug 1 1934 ____-- Te <2 cat waeee 3.75||} and School 1925_...M&N| 101 102 Cts 
34s Nov 1 1929____.M&N/ 64.05 | 3.95 | --- 4s 8 F 1941 op 192] et micclieeaau 3.7&|| 5s Nov 1 1924_..... BOOT acme. 104 uae 
3.30s Co '17-’21 Ex...J&Jj _....| ----- 4 3.65 g Feb 1937- _-_-- Pee Sa a woos 3.75||Okiahoma City— 
3s Armory 1909 Ex-M&N/ 103 _ | ----- .-.|| 3348 Ref ’56 0p ’36.M&N/ --..--| --..- 3.75); 6s Funding 1915....F&A/} ....-| 104.02) .-- 
8s School 1913-_____- M&N| 04.07 oS pa 3\%s 1938 op W016 2A ook cet eee 3.75|| 68 Sewer 1936..-..-- F&A! ..--.. 107.21) .-- 
8s g Street 1916_____ M&N/ 64.07 | 3.95 | ---|| 3348 Water ’45 op ’25 F&A) --.--| --.-- 3.75)| 5s Water 1930_-._. _- BOG 265 104344; --- 
3s g Dock 1924 Ex__M&N'! 4.05 | 3.95 | --- 3hés Ref 1952 op ’32._J&@Jj .....| .-.-- 3.75||Oklahoma City Sch Dist— 
ag Rf 1950 Ex.__.M&N| 04%) 3.95 |. -- 3s Water 1939 rae yg * Ry eee 3.75 Oe MRM ova nha saws cP | eens 102.87} ... 
2s Pk Ex ’290p’09 pt CSS hae Ey 4.15||\Cincinnati Sch Dist— - G0 TES as ackeh once BORE an elel. attenn es 
mre Falls—4s Nov 1921: ____.| ..--. _.|| 48 1936 op 1906__--- MOG 3562 ssa 3.75||\Oklahoma Co— 
3448 1942-1945. ____ MEN) 03.95 | 3.85 | --- 3}4s 1940 op 1912__-A&0O} -..-.| -..-- 8.75)| 444s 1924 to 1933_...J&D)| ---.-- 103 au 

North Tonawanda— Cleveland— wy ir 

4s Water 1924 ee ee 4 59 Library 1918__. .A&O} 03.85) -.---} -- gs Refg ’20 to ’29._A&O) .__--} 101 sabia 












































f Fiat price. }b Basis, @ Now part of New York City. n Nominal 





MUNICIPAL BONDS 


[VoL. LXXxIx. 











6s g Bri 
4s g Bridge 1934 
Portland SU—65s July 1 1914 
Port of Portland— 
6s I&JI 
4s Dry-dock waaeieee 
Balem—5s 1912 A&O 
PENNSYLVANIA 
6s Agr College Feb 1922.F&A 
4s Funding Feb 1912___.F&A 
34s Funding Feb 1912_F&A 
Allegheny—4s 1909-19__Var 
4s 1912 17 22 & ’27_J&J 
4s Street Imp 1937_M&N 
3%s 1909 to 1931___A&O 
Allegheny teat 1918-383 
4s Road M&N 


4s Road 1937 


&A 
84s 1932 opt 1922__.M&N 
Altoona—4s ’34 opt ’14_J&J 
4s Ref 1936 opt ’716__J&J 
4s Highway ’37 op 32. J&J 
Altoona SD 4s 711 to ’35A&O 
Braddock 4s ’09to’16.M&S 
4s 1909 to 1935 M&N 
ber a 1929____J&J 
4s ’370p’17 tax-exem_J&J 
Chester S D 3s 1931-__J&J 
Easton—3%s 1928 _._A&O 
Easton S D 4s ’240p’14F&A 
Erie—4s Ref 1914 I&I 
4s Street ’21 op ’11___J&J 
Harrisburg—4s 1920___J&J 
4s Aug 31 1926-32___M&S 
4sPub Im ’11-’12to’36M&S 
3%s 1909 to 1925___M&S 
Harrisburg Sch Dist— 
3s 1910 to 1933___A&O 
Hazleton—4s ’36 op ’11.F&A 
Homestead—5.40s 715_M&S 
Johnstown—5s ’21 op_M&N 
44s Sept 1 1923___._M&S 
4s Building 1930 opt_M&S& 
Lancaster— 
4s Wat July ’10 to’20_Q-J 
4s Street Im ’38 op’28A&0 
McKeesport—5s W ’11_J&J 
Philadelpt > 1937__J&J 
4s Jan 1 J 





Pittsburgh—7s 1912_._J&J 
5s Fd debt imp ’13.__J&D 
4s May M&N 


& 

4s 1910 to 1938__._M&N 
334s Ref 1910_. ..-.A&O 
3s Apr ’10 to ’30__A&O 
Reading—4s ’10 to ’28_A&O 
2 = 3-’18-’ 23-’28 _._M&S 
ae 718 opt 1898_A&O 
Schuyl ill Co—4s 716 opA&O 
8s Jan 1 1921 opt__-_J&J 


4s ’10-15-20-25-30-35A&O 

3s June 1915 &D 

ton S D—4s ’15-’18- 

923-’28-’33 

3%s 1914-1932 A 
Steelton S D—3}%s ’30_J&D 
Uniontown— 

- 4sImp’280p’18tax-emM&N 

Wilkes-Barre— 

34s R’d’g ’10 to ’29_ os 

4s 1911 to 1935 I&JI 
Williamsport— 

34s Ref ’29 A tt M&S 

RHODE I 

3% 2eS8H loa ~ i 
33 Btate H July 1938_.._.A&O 
Bristol—3 \s 1930._M&S 
Burrillville—3 4s 1939_M&S 
Cranston-—4s g 1939_._.M&N 
Kast Providence— 

4s g Fdg June 15’47__J&D 
taneain— ao 1928 A&O 
Newport—4s g 1997.“ FEA 

4s May 15 1948 &N 

3%s 5 set Sch ’54_ MED 
Pawtucket—4s g 1910._J&J 

4s g May  teatd M&N 

B%s 1922 J&D 
Creer g 1921_J ye: 


4s g April 
Bids Wat 5 fo a MES 
Bite bh & Br 1929_M&N 
8s Sewer & Imp 1929 M&N‘ 
Warren—4s ’09 to’22_ aoe 
Westerly—4s 1927 ____M& 
344s Water Feb 1929_ Fen 
Woonsocket—4s g’19_._.A&O 
3s Wat May 1 *31_M&N 
SOUTH CAROLINA 
434s Blue 1928 I&J 
434s Refund 1933 op’13_J&J 
Gharleston—5s Oct ’22_A&0 
4s 1928 A&O 
4s July ’37 (tax ex’pt) J&J 
4s Refg.’38 (tax ex’pt) J&J 
Columbia—6s 1921..___J&J 
44s Water 1945 ____J&J 
Greenville Co 414s1933_J&J 
Greenwood Imp 5s ’38.J&J 


oss oscooo 


Se: 


oe 
csc oooosoo OS 





Greenwood Co 5s ’37.J&J 
Spartanburg—4 4s ’35 A&O 


toto $0 90 30 20 b0 
OD ANAK 





Bonds. 


Bonds 





SOUTH DAKOTA 
. ||48 Ref’d’g Sept 1900... 789 
Aberdeen—6s 1915 J& 
|| 6s Oct 11909 to 1921. Keo 
4\%s Sewer July 2 ’26.J&J2 
Custer Co—6s 1920 opt 1910 
Faulk Co—6s 1915....8-an 
|Marshali Co—6s 1916. J&J 
'Mitchell—5s’24 opt’14 M&N 
\Sioux Falls—5s 1923___.J&J 
Sch Dist 5s Oct 2 1925.Oct 
Yankton Co— 
4s Rfdg 1919 op ’14_M&N 
TENNESSEE 
ite Penit’y Oct 1913..A&0 
4 oI s Redemption 1913.A&0 
4s May 1 1924 M&N 
3s Settlement (100) 1913 J&J 
3s Settle’t (1000) 1913_._J&J 
3s Scrip 
Ghattencces— 
5s Apr 15 1920_...A&O15 
4s Public Imp 1937 J&J 
3. ‘80, Davidson Co— 
3.80)) 5s Asylum 1913 &J 
3.80) 414s Bridge ’37 opt.. F&A) 
3 .80)| 4s Turnpike 1922 __._J&J 
3. 80)| Knoxville—6s 1915__._J&J 
3.80) 434s Funded etc 1937.J&D 
5s g Imp 1921 . 
4s June 1 1929 
4.10|| No. Knox. 5s 1919 ~"Mes 
4, "10)) |Memphis—6s Comp ’15.-J &J 
80) 42 Refdg g 1926 J& 
s Refd 1939 
| p ater 1933 
||\Nashville—6s ’11.A30&030 
|| 6s Water 1913._.A30&030 
5s Sewer Dec 1911._.__.J&D 
5s Haymarket 1922 _M&S 
4\%s April 1 1923__.-A&O 
4s Water 1919 Ta3 
|| 48 Sewer 1927 &J 
|| 4s (Tenn C RR) 534 7"WEN 
Shelby a 1955____J&J 


0 EXAS 
|Austin—Ref 4-5s 1931__J&J 
|Austin Co—5s 1930 
Beaumont— 
5s 1941 opt 1921 
4s 1942 opt 1922 J&D 
Bexar Co— 
5s Ref Jan’39opt’ 09. An 
4%s 1939 opt ’09__ 
Dallas—6s, Fd'g 197. Keo 
5s Water 1917 I&JI 
a June 1 1931 


A 
oe Water 1940 

PRB ae 1920 IJ&I 
Denton Co—5s 1936 op_A&O 
‘Ellis Co— 
| 5s Nov16’34 op ’04 A&O10 
|El Paso 5s ’29 opt ’14__F&A 
| 5s Water 1929 op 1909__F 
Fort Worth— 

6s Water ae 

5s Ref 19 I&I 

Scestimp'480p aft’28J &J 

4s Ref’d’g 1941 J&JI 

444s Sch ’48 op aft ’28_J&J 
Galveston— 

d5s F’d’g’15 op’05__M&N 

d5s Water 1928 op’08_J&J 

d5s Lim debt Sept 1 1921_ 

d5s Lim debt June 1 1923_ 

d5s Lim debt 1927 

5s Grade Rais 1944._A&O 

4sGrad, &c,’480p’28 J&J 
Galveston Co— 

5s 1913 op 1903__April 10 
Goliad Co— 

5s Mar 10 1919__April 10 
Harris Co— 

4s Oct 10 1947 op ’17_A&O 
Houston—6s Fund ’12__J&J 

6s Houston W W ’44_J&J 

5s Comp July 1918___J&J 

5s Sew Nov 15 1939_M&N 
Milam Co 5s May15’35- A&O 
Paris—6s Apr’37 op ’12_J&J 

5s Imp June 1930__._J&J 
San Antonio— 

6s g Imp 1917 op’07_ Py 

5s 1917 op 1907 &A 

4%s May 1 1020. MEN 
Sherman—6s Ref ’12__A&O 

6s Funding 1930__._._A&0O 
Tarrant Co 4s Ref’d’g 1919__ 
Waco—S5s g 1923 & 

5s Imp 1920 

5s Nov 1 1934 

5s Sewer 1937 


UNITED STATES—See 
U. 8. Possessions—See un 
Coren, pare 60. 


H 
5s Territorial 1912 
l4s State 1916 
3s Ref 1918 I&J 
34s Refund’g 1920____J&J 
Ogden—6s g 1911 op 
5s 1913 
4%s 1918 op 1908 _ 

---|| 48 Ref’g 1921 op 1911 J&D 
.--||\Ogden SD 4s ’22 op 12_J&J 
Salt Lake City— 

“— 5s Funding 1014..._M&N 
wee 444s Ref Jan 1 1924__J&J 
wnt 4s Ref Jan 1921 

---|| 48 Water ’20 op 710. -A&O 
---|| 488 & W’25 0p’15__A&O 
-..||Salt Lake City Sch Dist— 
4.65) 5s 1912 & 1913 
---||Salt Lake County— 
4.15|| 44s Fund ’26 op’ 16 - F&A 

---|| Weber Co—5s’21 op’11 A&O 

---|| 48 1922 op 1912 J&J 





| 
| 
| 
| 























| ...|\Stevens Co— 

















VERM 
6s Agric Col tOLO 
| Barre—4s Water ’14...J&D 
3%s 1922 op 1918__..J&J 
Bennington—4s 1917..-J&J 
4% Brattleboro—4s 1918_..J&J 
4, -20)|Burlington—4g 1919.._J&J 
4.20||Middlebury 4s’41 op’21IM&N 
Montpelier 4s’19 op ’04.A&0 
|| Rockingham— 
|| 4s Jan 1910 to 1917_._J&J 
Rutland—4s 
VIR 
\|3s New c 1932 
hao ‘3s Funded debt 1991°- 
...|/6s deferred ctfs 1871 -._J&J 
---||_ Brown Bros ctfs 
---| Danville—5s 1925 
---||. 4s Street Im Sept 1925---- 
isn ‘as ee 
( 5s Perm Imp ’26 op. _J&J 
4.20; 4s Ref June l 1927, J&JI 








4%) 4s Refunding 1935..M&S 

| 4s Refunding 1934_..J&J 
4 || 4s Water 1938 F&A! 
4 ||Manchester—4s 1935..M&N| 


4 \NewportNews—44s’48 J&D) : 


444||Norfolk—6s Ren 1914 _A&O} 
5s Renewal Ap! 1911_A&O0 
4.20 4s General 1929 M&N 
4. 10) 4s Water Oct 1 1934_A&0 
acd 4s Impt March 1936._M&8S 
.--||Petersburg—5s Aug’29 F&A 
Portsmouth—4s Jan ’30_J&J 
| Richmond— 

6s 1910 to 1914 

5s 1920 to 1922 
4s Jan 1 1924 to’26___J&J 
4s Ref’d’g reg 1929__J&J| 
4s July 1 1925 J&J) 
| 4s Jan 1 1938 J&J 
| Roanoke—Ref. 434019862 &J 
|| Imp 4s 193 &J 
ies Suffolk—4348 1936 any 

WASHINGTON 
“| Clallam Co—4 Ws 1921_M&N 
..-||King Co—5s’29 op ’09_ _J&J 
—S Funding, Feb 1928 --- 
||\Olympia—é6s ’20 op ’10_J&J 
..-| Pierce Co— 

---| 6s Fund ’11 op ’01_June 1 
|| §s May 2 1912 op ’02_May 
...| Seattle—5s F’dg g 1011-J&J 


---|| 48 Lib. Oct 15 ’22 A&O 15 
--.| 4s April 1925 A&O 
---|| 48 Park 1927 
rene 4s April 1 1929 
~2-lhseatete SDNol 4348 24M&N 
| Spokane—6s Water’11_A&0 
|| 644s Feb 1 1918 F&A 
4.75) 5s Water 1914. ...M&S$ 
---|| 43 Water 1925 J&JI 
.--|| Spokane Co— 
|| 4s ref 1921 op 1911__.J&D 
---| Spokane 9 Dist No 81— 
---)) 6s Jul 1910 
---|| 4s } . 1 1924 


---|| 4s Fund’21 dete M&S 
Tacoma—é6s 1911 ae 
gaa 5s g Fund 1920 
...||Tacoma Sch Dist No Tey 
...|| 44s Feb ener ~F F& 
_..|| Whatcom Co—6s 
..-|| 4s F’d’g’22 Pit ees 
sila WEST VIRGINIA 
.--||Charleston— 
4s Sept 1’22 op ’12_Sept 1 
Sew 4s Bridge 1935 op ’25_J&J 
44s g Jan’27-’41_an Janl 
...||Charleston Sch Dist— 
44s 1932 op aoe 

.--||Huntington—6s 1921... 
_.-||Martinsburg— 
4s July 15’34 op °21. .J&J 
_..||Parkersburg—5s ’16._June_ 
= 4s 1923 op 1913 A& 
4.50) Wheeling—6s 1924 op__._N 
...|| 5s City July 1 1919 op___J 
4.20; 44s Bridge July 1°24 op_J 

|| 4s Ref 1912 to ’36__July 1 

WISCONSIN 





vide 

hoes '|Appleton— 

_.-||. 48 High 8c’10 to’24_F&A 

peite Bayfield Co 5s July ’18.A&0 

_..||Green Bay—5s’10 to’17 J&J 

_..|| 48 Ref’d’g 1910 to’20_J&J 

_.-|| Kenosha—3 4819 op ’09J &J 

_..||LaCrosse—5s 715 op ’05_J&J 
4.30) 3s Ref’d’g 1919_.__A&O 
4, 30) Langlade Co— 

_..|| 4s June 1’14 to’23_June 1 
|| Madison—4s Oct 1925_._Oct 
Milwaukee— 

6s Liby &Mu 710 to’17_J&J 

4s Viaduct 1910 to ’26_J&J 
|| 34s July 1910 to ’21._J&J 
| || Milwaukee Co— 

4s Viad Sept 1 ’09-25- Bas 
Racine—5s 1912 Apt 

5s July 1916 op 1906_J&J 

4s School 1910-1923_F&A 
q 3s Sch ’19 op ’09_July 1 

Racine Co— 
4s Asylum ’10 to ’23_F&A 
‘South Milwaukee— 

5s Water Oct 1 1913_A&0 
Washburn 5s Fund.’15_M&N 
Wausau—4s 711 to ’’25_.A&O 

WYOMING 


6s Cap 1910 to 1911__Jan 1 
\\6sUniver’yBldg’10to’11 Janl 
||Cheyenne— 
5s Ref’g’31 op ’11___F&A 
| uveuaeee-ba 1930 op 1910_ 
veg gg op’14 A&O 

















Uinta 
} rigei0t to’18 op’09__J&J 


Net. 





f Flat price. 6 Basis. d Stamped 2% until Dec 11906. n Nominal 








tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Oanadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
mominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


55 


Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


For the 

































































































































































ALABAMA—Nat. banks April 28; State institutions latest returns. CALIFORN IA—(Concluded.) 
| 
Surplus Gross . Surplus | 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& mdb Deport Par .| Bid. | Ask. 
Birmingham. g $ $ Per |share. San Fran. (Con.) 3 $ 3 Per |share. 
Bircine'anrsg Ges] Ban] Soa gv8gr2 G08] 190 289 das | Rammaceaypey, $00.00 886.202 4.776.057) 100).-n--)---- 
rming’m av x 0358, v Anglo-Lond’n-Paris . 
@itizens’ Sav Bank- 50,000 3,000 SOU! 100) .cccuc|ecuce Ot BONE .s.as- 000,000 1,363,553 18,686,555 100) 14214) ..... 
GommercialStateBk a62,100 3,000 211,502) 100)...... 00 Mechanics Sav Bk. 350, yi0,559;| y575,183) 100)....-.|..... 
First National Bank} 1, : a781 ,637\d7 ,221 ‘948 100) 225 (235 kMercbants’ Nat Bk 300,000 44,257; 1,352,200) 100)_._.__}_.... 
Jefferson Co Sav Bk} 200,000} 190,990 y1,229,266| 100) ---.- hig eea Mission Bank - ___- 200,000 45,454) 1,515,920) 100)... _- CaP 
People’sSav Bk &Tr 75,000 70,060) 750,000) 100} 150 (175 Mutual Savings Bk b300,000 419,000 7,772,000) 30) --.-- 80 
Traders’ Nat Bank- 100,000; 481,419) 8625,125) 100) 108 (115 Nat Bk of the Pac-_- 300.000; 713,467 450,102) 100) _ ; - 
Mobile. Per |share. | San Fran Nat Bk_-_| 1,000,000 386 967) 2,933,544) 100) 120 (135 
Bk of Mobile, NBA} 100,000} c81,419/d1,070,485| 100) 194 |200 San Fran Sav Union 1,000,000) 1,205,846 23,991,448| 250) 520 (530 
put Besonel ao yee roped thoes ye 395 (400 Sav & cone omeny 1 000,000 aK I +5 298.000 CS 125 
nhauf Bank’gCo. ’ €125,000) c500,000/ 100) ...-.|--.... Seaboard Nat Ban 250 ,000 1,207, 1,069,649) 1u0|_____- it 
Merchants’ Bank-. 150,000 80,000, c800,000! 100; 185 (190 Security Savings Bk 500.000 342,654'y3.782.475| 250)_.--.. 360 
People’s Bank ____- 150,000} ¢640,000'¢ 2,000,000) 100) _- _.|_-_-- U 8 Nat Bank-____- Consolidat'ed with Merchants’ |/Nat |Bank 
Central Trust Co--. 0,000; = c¥3, 000) c651,000) 100) 137 /|140 Wells Far Nev Nat_; 6,000,000) 4,878,790 20559187| 100) 190 [200 
= Bank & Tr Co. 600,000; y985,109\y2,082,917) 100) 220 (225 Western Nat Bank_| 1,000,000 28 427, 1,652,941) 100; 100.-}..... 
ontgomery. | Per |share. | Cal Safe Dep & TCo ‘In hands of Receiver. 
Exchange Nat Bank! 300,000) 498,417) d450,906| 100)-..__.|__.-- Central Trust Co___'a1,500,000| 542,039 3, 086,356) 100}......|..... 
First Nat Bank _ 1,000,000} d274.617|d2,001,679) 100)..__-.)_.-_- First Federal Tr Co 1,500,000) _.__.__. 0, “ee Sag ac ater 
Fourth Nat Bank _ 500,000} 295,600 /d1,453, 149) Bed Dee Mercantile Trust Co 2,000,000! 2,090,547 ry 574,442) 100, 220 |..... 
Montgom’y Bk &Tr| 250,000 5,455) 580.509) 100)......|-.... Metrop. Tr.Sav.Bk.| 773,755) 255,'84) 1,201,342) 100)...--_}.. 2. 
Hew Farley Nat Bk) 200.000, 50.235) d305,519 100) a VEEN: Union Trust Co-.--| 1,200,000 1,345,569 13,830,742| 800 2700 | -- 
abama (e) A ’ ee errs San Jose— er |share 
Union Bk & Tr Co. 100,000 26,110) 234,333) 100! -« «.).---< | Bank of San Jose. | 300,000 235 037; 1,941,485) 100}_....-/..... 
: Comm’1 & Sav Bk_-| 150,000 1,814)... SIRO Milnes succtonesc 
ARIZONA—Nat, banks April 28 ’09. First National Bank) 300,000) 358,147 d2,162,350| 100|_-----|_---. 
i Sra Sar Benes) tangs “ee get “Buastag 90) -==- 
Phoenix— Per |share. Bomity Sta Bk _ 100.000 1 "209 41140 pishits meme er a (wal sates 
Nat Bk of Arizona_| £100,000} 127,185 700.777| 100|______|---.- y State ’ a. 1.408) ~~ =| ------|--2=- 
Phoenix Nat Bank - 100,000 163,353 een et. . hank Gard C Bk & Tr Co- 250,000 189,887; 1,535,907; 100 _._... ..... 
CANADA.—See last ‘ 
ARKANSAS—Nat banks Apr. 28; State institutions latest returns. ~~. 
Little Rock— Per |share. | COLORADO—Nat. banks April 28; State institutions latest returns. 
pemrireencs | 190088 angad gga) gel --[ Calender Par a 
ank o mmerce - : 1318,79: ee ae orado Spr’g — : 
England Nat Bank. 100,000 9,220) oh” Gaia ee Colorado Sav Bk-.. 50,000 SS H17| _ S67, 360! 160)... occ lawenn 
Exchange Nat Bk_- 300,000 168.028 1,538,677) 100)_.___.|--... El Paso Nat Bank. ,000! 1198,375|r2,093,170) 100)____--}-.--. 
German Nat Bank. 300,000 373,260) 1,302.687| 100]... ___|-.... Exchange Nat Bk -_- 300,000} 1r205,929|r3.474.381|____|__----|_---- 
State National Bk-| 500,000 43.001! 1,371,992} 100|_.----| .---- First National Bank} 200,000 7380352 r2\579.764| 100) .-----|----- 
tet a oogg® ae isoaee 3s 200 wi Bae = SFIS: Pa on. ooo & Tr Co- 300,000 60,517| 1,433,798) 100 "990" bape 
ercantile Trus ¥ 74 ‘<= REISE Pg ver— . 
Union Trust Co___.| 250,000 88,351; 992,149) 100)....--|_.._- Capitol Nat Bk_---| 300,000) d218, 597 /d3,168,914)_...|..----|----- 
Pine Bluff— } Per \share, | Central Nat Bank. x G68 13611 777.400) -ccdlocaced oanee 
Bank of Pine Bluff- 100,000 1 oS ae 7 i ee eneT Central 8S. Bk & Tr. 250,000 23.450] 1,532,079) 100)......}|..... 
@itizens’ Bank ___ 300,000 eee 2 We PO oh a cc enc ce Colorado Nat Bank) 500,000 d772,645\d 16628470] 100}_.._..].-... 
Ce team cme early eee Denver Sac apse) fon.90), “ge S00 tGou.909|100|-----| =-- 
ere an a ; “| Se "| PEST, ees ’ 5, ’ cee e| cesses acese 
Simmons Nat Bk 200.000 53.475 | ¥420°497 PSR Perea ag hase Bank seg pig a Sg ~ thin 100) ....-.Jecoce 
GALIFORNIA—Nat. banks April 28. State institutions latest returns. US Nat Bank ...| 350.000| d229.130145.012,495|....| .....|.-.-- 
Los Angeles— Per |share. | Continental Tr Co_-_ 300,000 105,471 I is sb cinco aie 
American Nat Bk_.| 1,000,000 207 345) 4,275 ,533| i @&. 3 ae German-Am Tr Co- 300,000 TR ae fs te a gee 
Smee ore Bank. Factor le ‘i. ,338, 762) 1 1 Se aR: —— Tr Co} 250,000} 355,000) 4,135,000; 100 “qpowlapeee 
o n nsolid a Ww ome Sav ad ville— share 
Bk of So Cali ~-4 300,000; .__. _. £245 ,747'| ix OT a American Nat Bank 100,000; 421,357) d437,598/____|_... |... 
eae | desi] “nesee traaee| tee top mm ms plas Bebaeon Cerca apne Fe 
ornia Sav ¥ ,233| 976,991! 100) 100 /|---.. ueblo— 
Gentral Nat Bank . 800,000) 216,510).2,136,174| 100) 150 /|175 First National Bank 300,000! 27303,872\v7 344,028) 100)______|_-.-. 
Citizens’ Nat Bank- 300,000 446,452) 3,183,562) 2| 100} 251 (260 Mercantile Nat Bk- 100,000 v 57 ,521/v1,131,184) 100) -.... dacsitieinn 
Commercial Nat Bk 200,000 135 ,797\t 1,342 (039) 100} 137 (150 Pueblo Savings Bk-_ a50,000 16,142] 1,357,424; 100) -....|.-... 
| eer ig 2 5 ‘ po pe : E08 ie 7% $18) 100 Hee Phar Western Nat Bank_ 100,094 v 48,300) v754,935) 100) -----}___ - 
armers’ er Nat} 1, J ’ ‘ 186,7 TO BGG. lacdan 
Federal Bank - ---- 25, t6,175| 4201/0338) 100)-__._.|_ eoae NECTICUT—Nat. bks. April 28; State institutions April 28. 
First Nat Bank_~_.| 1,250'000| 1,623°701/14.344.909, 100| 440/450" | CON ? ben 
Globe aes Bk. $00:000 witKets aeittt 799 100 ih es Bridgeport Per | share 
ts) avin ie J m) RAS Ra ridge = . 
Home aavhee Bk_-_| k200,000 t16,667 t697,319) Reo ey eee Brid rt Nat Bk_ 215,850 308,492) 1,354,560} 50) 100 |_.... 
Intern’! Sav Ex Bk- 200,000 t9. 457| 606,873) 100|_.._--}-.--. City National Bank 250,000} 361,667) 1,623,095) 100) 161 4...... 
Merchants’ Nat Bk- 2000 ,90 v568.451 04,553,902) 100] 470 |__.-. Conasetiont Nat Bk 332,100 314,155} 1,291,755) 100) 163 | ..... 
Nat Bk of California 500,000 147,915) 3,735,692' 100) 168 {|..... First National Bank 250,000 357,328) 1,375,418) 100) 212 |..... 
Nat Bk of Comm’ce 200,000, 23,527 484,125) 100) i Pe Pequonnock Nat Bk 200,000 165,470 ,858} 100) 146 |-.... 
Security Sovitigs Bi ian, GEL Messen tee ata |: | et ene lees 
urity Savin 4 * 5131} 100) 270 |-..... artford— 
Traders’ B ok... SOG sansa... 1494, = OER PAIRS Aetna Nat Bank--- 525,000) 4d807,360\d2,254,807) 100) 220 | __... 
Central Trust Co_- Merge|d in Park |Bank American Nat Bk_- 600,000} d419,486'd1,884,047| 50) 68 j|-..-.. 
Columbia Trust Co ,000 27.000) 100)......|...-.. Charter OakNat Bk} 500,000 ,055/d1,741,796) 100) 140 j|-..... 
Los Angeles Tr Co_| 1, (000| 455,985 3,442,098) 100)_.-.--}_---- City Bk of Hartford 440,000 107,229) 1,089,022) 100; 93 j|..... 
Merchants’ Tr Co__| @250,000}; 200,000/¢1,006,417| 100/...-..|_-_-- Conn River Bkg Co. 150,000) v155,497| v763,263) 30) 57 |---.. 
Metrop Bk & Tr Co| 250,000) 102,057| 1.249.393) 100).-__-.|_---- Far & Mech Nat Bk} 500,000) 192,864) 1,156,712) 100) 110 {115 
Southern Trust Co_} 1, ,000; £182,044/¢2, ‘891, 468 100} 71 74 First National Bank 650,000} d465,169'd3,291,472) 100) 150 j--_.. 
U8 Nat Bank___-- ,000 t7 2,464) , i649; "707 Se iEe < tears Hartford Nat Bank.) 1,200,000} d941,653'd3,5410,297| 100) 140 /|142 
Oakland— Per |share. | National Ex Bank_ "500, 000} d335,469/d1,284,152) 50) 63 |_--.. 
@entral Bank_,___- 300,000 740,645) 8,000,000} 30|/_.-.--|----- Phoenix Nat Bank_} 1,000,000) d656,170\d2,032,287| 100} 119 {125 
Farmers’ & Mers Bk a70,100 50,000} 1,100,000} 100}_-----|.---- Security Company - 200,000 148,290 678,703} 100} 150 |...-. 
First National Bank| 6500, 145,667| 2,793,448, 100)_.----|----- State Bank_____-_- 400,000} d318,109\d2,244,724/ 100) 150 /|180 
Harbor Bank_--___ a100,000 5, 250, Sh RRS FORE United States Bank 100,000 297,180) 2,242,674) 100} 400 |... 
Oakland % of Sav_| 1,000, 509 ,800)16,806,620) 75)... -.|----.- Conn Tr &S DCo-_-_ 300,000) 3 } d536, 960|d3,230,636| 100} 276 |... 
Sec’y Bk & TrCo- a155 ,280 29,660 806,72 | ER, (SONS Fidelity Trust Co -_- 100,000 81 "050 40,070; 100) 175 $j... 
State Savings Bank 100,000 46.719) $44,267) 100) ....-|<nen- Saeco Trust Co_ 300,000} d383,359/d2,043,833) 1 ae pera 
Union Savings Bk- 300,000! 397,901| 5,263,582) 100)_.----|----- aa 74 . 150,000} 473,835! 4d565,108| 100 >: 130 
ew aven— share, 
Sacramento— Per share, | City Bank of N H_- 500,000} d146,404| d957,782) 100) 142 | .... 
California Nat Bk | 1,000,000 397,768) 6,414,891) 100/_...--/}----- First National Bank 500,000 436, 732| 1,539,466) 100) 175 tiles 
Farm & Mech S Bk. 200,000 14,502 ET SOM oa. oi Ul aa Mechanics’ B 300,000) d128;766| d973.750| 60| 64 66% 
NBDO Mills & Co 00,000 Oe eee. OOF BOT... lon ncsclocacs Merchants’ Nat Bk_ 350,000] d204,669/d1,352,994| 50) 67 |__... 
People’s Sav’gs Bk. 266,500} 130,625) 1,999,064) 80/.-...-|----.- Nat New Haven Bk| 464,800) d400,850\d1,251.629| 100| 195 |____- 
Sacramento Bank.._| a4650, ee | ee CE Fes Nat Tradesm’s Bk- 300,000} 351,047) 1,372,441] 100) 184 j-.... 
San Francisco— Per |share. | N H Co Nat Bank__ 350,000} d416,449/d1,865,032) 10) 17 j..--. 
American Nat Bk__| 1,000,000} d536.777/\d5,312,667| 100) 131 |----. People’s Bk & Tr Co 100,000 d4,832| d443,659; 100} 110 |--... 
Bank of California_| 4 ‘000, 000 16 966, §84/31,173,337| 100; 363 |----. Second Nat Bank_ ,000| d587,780'd1,745,82i} 100) 198 j|-_.-.. 
Bank of Italy____- "750.000 78,617| 1,753,614| 100/-...--|_.__- Yale National Bank ,000} 260,850) 1,611,254) 100) 140 [142 
City & County Bk. 350,000 38,264 BOT ORE 100 so ccwnl seus New Haven Tr Co_- 200,000! d!102,902)| 516,443) 100) 125 ‘'._... 
ee a aoe : 130.000 it 612 2,075 658 260 din nee 0 wetichige vee Lo a Co..--| 100,000} 229,184) 630,573] 100 195 on 
ocker Nat Bank_} 1,000, n17 937703} 100]....-.|---.. orwich— er 6. 
Don’hoe-Kelly BCo} 650,000}  194,527| 2,419,273) 100)-..---|----- First National Bank| 300,000 65,630} 629,919) 100} 85 j{-.-.. 
First Nati Bank} 3,000,000} 1,876, 615 11, ‘501 ‘989 100} 260 |265 Merchants’ Nat Bk_ 100,000 42,020 229,343) 100) 110 |-.-.-.. 
French-Amer Bank.} 1,000,000 118/830 1/196, 2. eee eae Thames Nat Bank_| 1,000,000 850,621) 1 598,838} 100) 165 | -.... 
French Savings Bk 600,000 49,260 3'141:029 RRR, Uncas Nat Bank__-_ 100,000 27,270 243,027; 100} 105 /|---.. 
German Sav & Loan'b1,000,000' 1,453,983'34,474,554' 833'2800 |2900 Thames L & Tr Co. 100,000 69,527 690,386! 100) 155 /|---.-. 
*Sule gn a Capital op nee he in; authorized amount is larger. 0 This is capital pene in; authorised amount is larger; when full paid, par value 
will also be increased. ~ to be increased. z Ex-dividend. d June 23 1909. h Book value c Figures are of date Dec. 1 _1208. 
n April 28199. rJuly 15 19 8s Nov 27 1908. y Dec 31 1908. t¢Jan11909 v Feb. 5 1909. 
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CONNECTICUT.—(Concluded.) ILLINOIS— 
Nat. banks Apri : 
am : ‘April 20 (opentno of he dl * (close of bustness); State institutions 
urplus ross Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask, 
Waterbury— o $ Per |shar Aurora— shar 
Gitizens’ Nat Bank.| 300000) 144,085| 792 mn a N ‘ ; | . 5 sop 
Manufac’s’ Nat Bk.| 100,000, 100.057 1,178:180 100) 2222z|22272 | First Nat Bank -==-| 100;000| visst4ys| vo00.9s4| 100] 240 [246 
, : : '306,022| 50| _....|----- an-Am Nat Bk} 100,000! 129/190 
Colonial Trust Co_.| 400,000| 211,832| 2,885,128) 100 Merchants’ : rae aoe] oror’eaal 100| 200 {ai0 
Waterbury Tr Co-- 200 ,000 5,493] 247/880] 100| .....|.-.-. | Old Second Net Bik 200/000 340 Lil 1B86'°620 109 oe 120 
Augpra 3: & Cay Bk 100,000} 113,290) v99,571) 100/-....-|-.... 
DELAWARE—Nat. banks April 28: State institutions Feb 5. Bankers’ Nat Bank| 2,000,000/d1,284 770.422 060454) 100 200" 208" 
| Calumet Nat Bank.| 100,000} ° 35:711|  684,371| 100) 150 |. __. 
Silas. pois okay a cago City Bank.) 500,000} 185,586 1,706,271, 100| 162 |176 
@entral Nat Bank.. 210,000 98.327; 449.248| 1001 116° |i26 peer mer Nat Bk _| 3,000,000 d4,344,64u d49725492| 100) 320 (326 
Saas teak} Seeee | Sree, SRS ee ae es ontinental Nat Bk_| 4,000,000'd3,952/949|76,480,676| 100] 323 |_.._. 
Nat Bk of Dal are exits 351,860) 1,354,430) 100! 130 |150 | Corn Groh Nat Bee b3 000.000\d5 1s9's67/d61 1 18713 100 389 393 
a o aware 10,000 45,917) 3 ee ee is 393 
N'B of Wilmington] veel vecrercl cel co | a |Drovete DepNatBi 600/000] d4i3'37o\do's6-‘031| 190] 218 (233 
an randywine. 00 ,010 396,352 ( | 3,275/d6,66 ,021) 100) 218 1223 
Onion Nat Bank-.-| 203°175| 38:653| 1,047 '386| 95] 83 | 88 | PuepondsteteBk) | 200 000! | 30,177) ,, 880,613 100) 109 | --- 
Equitab Gu &Tr Go| 500, 681,621| 1:977'130| 1001 200 |280 | Finse ee Ral Bank) 8.000,000/d8,227 ,307\d11213) .776) 100) 440 1445 
SclurityT & 8 Dool e00'000| | Ssb°cat| s:ps'SS| Lol son (aap Firs at Englew’d| 150,000 166,750) 2,589,938) 100} 230 (250 
Wilmington Tr Co 300,000} 145,543) 1,162:251| 50) 105 |120 oreman Bros BgCo| 1,000,000) 555,098 c7,887,149) 100)....--|--..-. 
aes) 5 .s08, | Ft Dearborn N Bk| 1,000,000) 426.11711,856,971| 100| 185 |190 
o_o Hamilton a Bk. - : 500.000 d160,775 d8,064,947| 100) --.--. 137 
: a ; ‘ : Bh et kf ssn 500, C806 64:5 C2 2206, 
COL.—Nat. bks. Feb. 5; other institutions Feb. 5. Kaspar State Bank 200 ,000 104549|°2 496 bea 100 178 ve 
See ema Par share, | Live Stk Ex Nat Bk.| 1,250,000) 396,837 d$,505,369| 100| 252 |263 
american Nat Bk. .000| 180,901] 2,368.617| 100| 170 (192 | Monroe Nat Bank.| 300,000} d83,179/d1,077,738) 100] 129 |132 
itizens’ Sav Bk._.| 100,000 4.  " Ridcsd Tiaaleith inser Mutual Bank--__-- In volu|ntary liqui dation. 
‘FourteenthStSavBk 100,000 7,341 198,842 ao ees i ae North Ave State Bk 200,000 66,247) "651 080 10 120 125 
Home Savings Bk.| 100000 64'594| 2.222'661| 100| 280° |---~~ | NoSideStateSa Bk| _ 50,000 13,047, 566,621} 100| 120 /|125 
Lincoln Nat Bank ‘000 53,.752| 943,1%4| 100\7127 |... Oakland Nat Bank.| Consolidated with D rexel State) Bk. |-.-.-.-.|-- 
Merch & Mech 8 B.| 200,000, _47,529| 1,670:714| 100\z149 |i60 | Brairie Nat Bk...-| 250,000, d72,664 d1,652,721| 100) 138 |----- 
Nat Bank of Wash | 1,050,000} 665.853| 3.833.977| 100|7310 '324 | Prairie State Bank-| 500.000) = c45,547\c6,674,036) 100) 250 | - 
Nat Capitat Bank _- 223,360| 1.382'375| 100) 203 Ry Exchange Bank) | 250,000/ 6,141) d769'795| 100) 115 |120 
Nat City Bank _. Ed 300,000 99,960 967,903] 100/x!50 i160 Security | eee 6300,000 127/837| 1,895,153} 100) 148 151 
Nat Met Bank.__.. 800,000 628.664) 3 353,704 100] 210 220 So Chicago Sav Bk_ 200.000 c78,174)\c1,452,198 100; 124 
Riggs Nat Bank. ..| 1,000,000) 1,744.007| 9.088/857| 100| 850 |----. | State Bk of Chicago| 1,500,000(c 414.757 \c2,105,724) 100) 395 403 — 
Second Nat Bank 500,000; '244;207| 1,440,203] 100| 160 \i62 | Stock Yds Sav Bk.) 250,000) ¢i79,058'c2,069, 79 100) 210 | -.. 
Amer Secu & Tr 3,000,000; 1.969:562| 7.961.451] 100) 265 ‘290 Union Bk of Chic_- 200,000 48,669 861,914) 100) 124 i128 
Nat Sav & Tr Co__. t: 000) 584,347] 6,501,507] 100) 200 ‘211 Un StkYds StateBk 200 ,000 63,350) 850,746; 100) - . 128 
On'ed StatesSavBk| 118000. | 14:482| ‘297'66c| ...| .-.-- 49° | ChicagoS Bk&TrCo| @500,000} —_76,404| 4,351,086, 100| 136 |139__ 
United States Tr'Co| 1,000,000 8'655| 1,042'948| 100) 105. 1.0 | Chic Title & Tr Co-| 5,000,000) 1,373,397) 5,423,484) 100! 117 
Wash Loan & Tr ol 1,000,000 815,894] 6.027/835| 100| 207 210 | Citizens’Tr&Sav Bk} 50,000) 6,350) 176,789) 100) ---|-—-- 
Colonial ‘Tr &Sav Bk} 600,000} 500/475 /c4,074,260| 100} 186 |192 
#LORIDA—Nat. banks April 28; State institutions latest returns. feel teen a 1 $00:000 top 350 Oa o8, 449 108 113 mes 
First Tr & Sav Bk..| 2,000,000|c2,665'534/c43 196472| 100|..-°- = (22277 
Sackesavile— Per \share | Guarantee Tr&Sav| 200,000 4,476, 169,634) _..|  _.-- rie 
Atlantic Nat Bank.| 350,000| 439,162| 3.859,741| 100| 190 210. | Harris Tr & Sav Bk) 1,250,000)c1,051,963|c10 433448) 100| 208 |--.-- 
‘Barnett NBof Jack 750,000 184,775 4,722,560 100 MMe gb Illinois Tr &Sav Bk 5,000,000 8,290,746'884,614609 100 505 520 
mmercial Bank _. 100, 28,313 741.037| 100) 135 . --- | Kenw’d Tr&Sav Bk 200 .000 40,694 794,978) 100) 120 122 
Florida Nat Bank--| 500,000} 85,765) 2,879,927| 100| 110 |----. | Lake’v Tr &S Bk--| | 200,000) = 31,798) 723,380) 100° 109/111 
Guar Tr & Sav Bk . 100,000 22,5 2u0,000| 100) 100 |__._. Merchants’ L&TrCo} 3,000,000'c4,983,232\c57 1311/1) 100 399 
aa Metropol’n T&S Bk} 750,000) ¢239,48¥/c4,029,056| 100 119 (121 
Northern Tr Co Bk | 1,500.000 c2, 138,837.27 654744! 100 303 |320 
NorthwnTr&SBk) 200,000) 51,134) 1,585,725; 100 133 {137 
GEORGIA—Nat. bke. April 28; State institutions latest returns AR ado EE 
Pullman Tr&SavBk| 500,000, »163,005|03,167,402, 100 175 |..- 
Nitin ma anes EEE a! RM ae teal aan adel said-cer tant 
er ‘ - ’ : 
American Nat Bk..| _ 600, 46%.000| 2,750,000| 100| 175. |185 | Union Trust Co. ---| 1,000,000 1,140;487 14,050,517 100 reid 
tlanta Nat Bank__| 6500,000} 88%,099| 5.473°893| 100|_.....|._.__ United States TrCo| In voluntary liquidation, | | ~~ |” 
@entral Bk & Tr Cor 500,000 139.68} 2.516.397) 100| 135 1140 W Side Tr & Sav Bk 200,000; c59,340\cl1,770,088| 100) 135 [140 
Fourth Nat Bank..| 600.000| d746.458\d4.296.980| 100| 214 West Tr & Sav Bk_| 1,000,000| ¢204,973|c8,768,800 100) 148 153 
Sa Bay Bk & Ty Do. nie 71.290 292.882 100! 130 |135 ~ von Tr&SavBk 200,000 32',907 "865,366 100 126 
Y 2'937| 100|. _- gin— Per 
Lowry Nat Bank..| 800,000} 813,.017| 4,123,929/ 100| 230 |235 | Elgin Nat Bank... 100,000) v72,653) 623,801 vel rer 
z [Nat Bank_--| 500,000] 635,712/d3/131.165| 100| 230 (235 | First Nat Bank----| 200,000) 103,351 766,001| ____|_.-.--|-.--- 
uar’ty Tr &BkCo.| 500.000/ 58.745) "219,873, 100|.. |. Home Nat Bank_--| 150,000/ v128,000| v735,000| 100|-~>7>~|-227~ 
Trust Co of Georgia} 500,000) 310,593) 244,201/ 100! _____- 135 ~ Calon Bank. .-! 180,000) (20,000 1400,000} 100} ~~ ~~ ~~ jas 
n City Bk’ -| 100,000 77,585|01,220,038| ____|__._--|_.-.- 
Augusta— Home Savings Bank| 100 : 1680,867 100|_____-|----- 
Augusta Savings Bk| 50,000 _37,741| __758,785| 100| 1207 ("2 | _ Peoria. oka Bsngl hen Spi te 
on a RR Bank -. 200,000} $444,258) 2,716,111) 100|__.___|_____ Central Nat Bank-- 200,000 148,579) 2,214,481) 100 
Merchants’ Bank--/ 140,000) 176,754) 813.996) 100| 198 206" | Com’1Ger Nat Bk.-| 550,000! 525,700| 5,591,820) 100)-2222-|22I22 
at Bk of Augusta. ,000} 212,684 : 100! 135 |140 DimeSavings&TrCo 250,000| v77,959|v1,579,093|____|__....|-. -. 
Nat Exchange Bank| 400,000} 165,009) 1, 200; 100| 125 |139 | First Nat Bank....! 400,000) 411/402) 3,194,120| 100|--.-_- see 
7 L &S Bk. 50,000 103,564 866,626, 10) 20 22 Home Sav & State- 100,000 v69,030 01,196,517 | PRE OY 
nion Sav Bank _. 30,000 85,000| 750,00 25| 60 |. Illinois Nat Bank-- 200 .000 53,673| 1,707,130} 100|--.---|----- 
oop olumbus— Per \share | Unt’rstate Bk&TrCo} 200,000) v1,211| ¥261,170| ___|_--__.|__-_. 
-Golumbus Say Bank} 200,000 78,484| 632.674) 50) -...- ~-.-. | Merchants’ Nat Bk.| 200,000) 185,370) 2,046,327| 100|--22_.)2222- 
Fourth Nat Bank. - 100,000 219,119 494.278 100| 22777|77777 | Sav Bank of Peoria) 150,000} 341/096|v2'010,444| 100|_..-..|..... 
, ; 305, a ae SNR Be 3) Rema lous Sa ek share. 
perch & Frown Bk _- 125,000; 102,811| 281,445) 100| _____|_ Forest City Nat Bk} 100,000) 132,263) 938,483! 100 td : 
Hes Be of Columbus 200,000 214,390| 313,255| 100) ___..|....- Manufrs Nat Bank- 200,000 97,840| 1,501,077| 100|..--.-|_.._- 
ir Nat Bk____- 250,000| €29:°319| ¢573'510| 100| ~..._|"777~ | Peoples Bk&Tr Co_| 125,000; 102/669! '985;233| 100|_---. .|_--_- 
acon— Per |share, | Rockford Nat Bank} 100,000) 136,189] 1,559,249 100|__..-.|_-.-- 
American Nat Bank! 500,000) 379,203| 2,324,532| 100) 150 |155 Third Nat Bank.__| 250,000 ,009| 1,483,045) 100|----._|--2-2 
at Geor, in Bank 100,000 9789 122.068 100 82 | 83 a Bre Bk} 250,000} 225,320) 1/574:839| 100|--...-|_.._- 
izens’ Nat. : ; "184! 100] 10 pringfield— Site PEN Be share. 
Fomnmeerchel Nat Bk 125,000 ,879 601,016) 100 ‘on fs Farmers’ Nat Bank 200,000} 1243,738)\v1,726,808| 100 7 
Gouitsere & Bay Bk ,000 54,297) 237,292) 100! 200 (210 First Nat Bank -_--- 250,000| 328/078 'v1,482,321| 100|...-_-|-.... 
Fe urth Nat Bank..| 250,000| _61,393| 1,203'828| 100! 115 [118 | Lllinois Nat Bank_-| 300,000| 164,806 v1,390,956|-...|__....|-..-- 
Home Sav Bank.__| 50,000} 35.0 400,090! 100| 125 |135 | Lincoln Bank----- 100,000} v14,286| ¥565,622|-___|--22-.|2Iz=2 
acon SavingsBank| 100, 10:190| 153,242! 1001 70 | 79 | Ridgely Nat Bank | 300,000) 98,720) 1,443,594) 100|_-___.|___-- 
opayannah— Per|share | SP’gfield Marine Bk} 300,000) v375,726|v1,920,666| 100|___-_-|_-..- 
o atham Bank. __- 150,000 43,726 989,588! 100) 112 Sangamon L. &TCo} 100,000} w75,847/\v1.507,270| 100|__.._.|_.._. 
tizens’& South Bk} 700:000| 778/247| 5,852'980| 100| 225 |939°~ | FirstT&SBk,Spfield' 100,000) 016,771! 374,730\..--|_.--__!-_ 2. 
Commercial Bank_.| 69.720 47:760| '427.014| 100| 125 /130 ; ; aOR cenan 
‘Exchange Banik -_- 125, 9h :082 333,884! 100: 102 |103 INDIANA—Nat. bks. April 28; State institutions latest returns. .- 
nea 300, 4 1,667,620} 100) 1 E vansville— 
E> Bk of Savannah 200,000 124,995| 771,600) 100 = seid Bankers’ Nat Bank} 250,000 17,987| 896,940 100! 105” 108" 
Merchants’ Nat Bk. 500,000 173.962 1 797.240 100! 11. {ii377 Citizens’ Nat Bank 200, 61,887] 1,395,274 100| 160 178 
"134| 1,492°885| 100] 225 y National Ban 0. 261,229) 2/857,0 
Oglethorpe Sav& Tr} g125,000 117,887) 1;248,668 [3577 | Commercial Bank 7 theese Gil iam fate 
Savann’h Bk&TrCo| 628.600, 458.707 2'085°314| 100| 150 |\->__ | Mercantile Nat Bic- 200/000, “8'457|_337'904 Loo| o__|1t° 
Senne Aree Oe | 1BD.00) 17-587) 75,480) 100) 112 |_____ | Oieeeeee Nat Bank| 500,000] 236,776] 2,594,145 100| i170 |i75 
avannah Trust Co! BbF90.000 233,106) 876,416) 100) 135 |____- pha ae ting ha aerione 23,670| 742/837 100} 124 140 
m Tr & Sav Bk-_- i 33) ; 
4DAHO—Nat banks June 23, State institutions latest returns. cron Dane Co 100,000 54,870 925/015 100 135 140 
ort Wayne— : 
Per |share 
ee ee First Nat Bank_...| 500,000] 241,853] 3,197,786 100| 200 |220 ° 
B City Nat Bk. 100,000 154,453| 2.426.608 Per |share er-hmae 298 ae. baeo O00 40,084| 1,499,372 100}____-- 708 
First Nat et idaho. 100,000} 2181,342)2 1,372.695|____)_._._.|_.__- Old National Bank 7380000 179130 3480 148 ++ etary res 
t 200,000 12,090; 425,000) 100/______|____- Citizens’ Trust Co__| 200,000 10,000 ‘een eae wr Mare, vie 
People’sTr&Sav Co) 200,000 16,859| 918,931| 650|_.--..|----- 
Tri-State L &TrCo! 300, 48,0 7° UR” ~ epee vee 
*Sale price. h Book value. a Capital and surplus to be i ased al al Wd oe sat 
4s Aurber.. 2 Fx-divinend. Nov. 25 ncre ‘ o Capital to be increased. g Capital paid in; authorized am 
v 1908. c¢These figures date June 211909. d June 231909 oFeb. 51909 eApril 28 1909. iNew. 27 


1908. r July 15 1908. 


s April 29 1909. 


























































































































JULY. 1909. | BANKS AND TRUST COMPANIES 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
INDIANA—(Concluded.) KENTUCK Y—Nat. banks April 28; State institutions latest returns 
Surplus Gross Surplus Gross 
Capital. |\& Profiis.| Deposits |Par.| Bid. | Ask. Capital. |\& Profits.| Deposits. |Par | Bid. | Ask, 
Indi li $ + | 3 P. ha Covi : : ’ re 
ndiana = | snare vington— 
American Nat Bank! 1,500,000) 654,060 76,366,050) 100) 160 /|165 Citisens Nat Bank. 200,000! »v107,692'v1,076,772| 100; 160 |---.. 
Gapital Nat Bank-- spoons n296,747 n4,950,839| 100) 173 {179 Far & Traders’ Nat 300,000) 193,508! 908,177; 100; 180 |200 
@olumbia Nat Bank 00,000, 53,897 nl, 846,715} 100) 104 |..... First National Bk_| 300,000) d162,119/d1,230,982) 100; 170 |-.-..- 
Fletcher Nat Bank_| 1 ,000:000 455,501 8,545,909) 100]... -.| ~~ 77 Germ’n Nation’l Bk} 350,000| 164,293) 1959,567| 100) 140 |--... 
Indiana Nat Bank.| 1,000,000 1,132,019 n6,819,725| 100) 232 |_.._. Covington 8 Bk&Tr| y100, 32,134| 517, gi? 100} 140 |..... 
Merchants’ Nat Bk_| 1,000,000) n879,070 n5,617,711| 100} 200 |__... People’sSavBk&T:.| 150,000 21,387; 604,7 100} 110 |..-... 
Union Nat Bank--.- 300, 009) n36,719 nl, ‘415, '492/ 100] 116 |_.__- Lexington— Per \share. 
@entral Trust Co-_-_- 300,000 82,507; 324,898) 100) 121 |--__- Fayette Nat Bank.| 300,000) 351,404) 1,119,104) 100) 275 |--..- 
Citizens’ Trust Co _|Consol. with Union T rust Co. First National Bk. - 400,000} 100,493) 905,799) 100). ..../|130 
Farmers Trust Co_- 100,000) 28,210 346,644) 100) 112 |-..-. Lex’ton City N B 600,000} 280,158) 1,003,501) 100) 226 |-...-- 
German-Am Tr Co.| 400,000) 83,787; 1,703,573) 100).....~]-.... Phoenix Nat Bank. 300,000} 780,000} 800,000) 100) 149 (160 
Indiana Trust Co._| 1,000,000| 601,746 6,757,871, 100) 180 |____- Second Nat Bank..| 150,000 20,547; 377,291| 100) 115 |.-.-- 
Marion Trust Co___| 300,000 250,617  2,509,844/p100) 159 |-..-- Third Nat Bank_..| 200,000 35,230; 337,134) 100) 128 |---... 
Security Trust Co_.| 325,000) 57,240, 432,547) 100} 110 |_.... 
Union Trust Co.__.| 600,000) 542,859 2,397,780) 100} 208 |_.._. Louisville— Per > 
Per |\share. | American Nat Bk..| 800,000) 238,827) 4,415,534) 100) 139 /|141 

Terre Haute— No|minal |prices | Nat BkofCommerce| 800,000) 7358,927|/73,497,650) 100) 178 |...-. 
First National Bank 400,000; 470,530 v2,199,213) 100)_--.../..._- Citizens’ Nat _| 600,000} 556,547\n3,530,406| 100) 215 {220 
McKeen Nat Bank. 500,000; 225,650 v2,473,676| 100)......|....- Com Bank & Tr Co. 500,000 39,007 06,757; 100} 95 {100 | 
Terre Haute Nat Bk| 300,000) 192,085 v1,028,625| 100). ..._.|..... Continental Nat Bk} 200,000 48,829| 822,754) 100)__.._- 100 
Terre Haute Tr Co 350,000, 164,047) 1,083,029| 100|_..._.|_---- First National Bk..| 500,000 58,410) 3,403,899) 100).___-. 125 
United States Tr Co’ y250, 000 113,899 2,038,000 100)---___)__777 Franklin Bank -. - b100,000 3,291 RT | a eee —— 

: German Bank----.. 250,000 504,9'4| 4,437,732) 100) 350 
tOWA—Nat. banks April 28; State institutions latest returns. Ger inonrones Be. 249,500| 460,959) 5,337,696; 50) 320 /|--.-- 
Kent Ti SBE TOS 250'000 53°50 1 Oa1'807 100 138 was 

Burlington— Per \share, | Kent Tit ’ , 041, -z2-- 
Burlington Sav Bk_| 100.000/ _7,500| + 500,000! 100| 100. |110 LO Ses EE -| See) asin seeinl sar'aenl 160] ae lone 
Reet ea tenel ane tool satus! 2,488 006] Leo as 305 | Nat Bk tk Kentucky] 1,645:000|n1,269/634(n6/376,746| 100| 192 {103 
Ger-Amer Sav Bank| 125.000} 237,098 2,423,948| 100) 275 |300 oer teeny tO eOO00| 81/085| 1°728'792| 100| 128 140 
Iowa State Sav Bk.| 200,000) 201,427| 2,478,789! 100) 250 [275 —— a Net Be. - es te oa eee] | 'sae'sa0| 1661 130 
Merchants’ Nat Bk. 100,000; 135,671/n1,421,109| 100) 200 (225 aos ae Bk.| 200'000| 34'820/n1,867.712| 100| 120 is” 

Cedar Rapids— No\minal | prices um ust 1,000, , Tatheel saa oon ft 
Ged Rapids Nat Bk| 100,000| 173,747 3,775,418! 100|......|----- Fidelity Trust Oo...) 1.000 /0eo 1102 0e7| te 'coal seul eo Hae 
Oed Ra ids Sav Bk 100,000 118,540 1,945 471 100 ee ee U 8 Co rf 350,000 77. "477 553 100 105 110 
GounmrcsietSe |°°300,000"" Naat 900m Newport pe ed Bi a fe 

mme at J ‘ " ee Pee er Oe ee 
Iowa State Sav Bk. 50,000 6,534 = OSES IS Ae German Nat Bank. 100,000 v58,827| v627,262 100} - - .. --|----- 
Merchants’ Nat Bk. 200,000 230,104| 4,373,293) 100) _..--|_.... Newport Nat Bank-_ 100,000 v58,006| v431,729) 100)__...-)|----- 
Becurity Sav Bank.| 180'000| 107°280| 1,871:001| 100| 22222) 22222 

y Vv , ’ , VUE) 2 ~ ee mewn! eee ow . 
Am Tr & Sav Bk___ 100,000 48,811] 1,552,875} 100/......|..... LOUISIANA— Nat. banks April 28; State institutions latest returns. 
FidelityTr&SavBk_|Consol.wit}h Amer Tr/\& Sav Bk New Orleans— Per \share 
Bank as 100,000 56,697] 1,111,375) 100)__-.-- geo 

Council Bluffs— Per |\share | Canal La Bk & TCo| 2,000,000) 583,710) 8,542,647) 100) 146 |_-.-- 
City Nat Bank... 120,000} 30,000; 317,053)... |.....-|..-.. Citizens’ Bk of La_- 380.200; 426,466) 1,572,249) 100).....- 225 
Yommerc’] Nat Bk 100,000; v25,154| 625,094) 100)..-.--| ...-- City Bk & Tr Co... 150,000 ,685 4 gilt PREPS. eccce 
Council Bl Sav Bk. 150,000 112,421) 1,940,097)_.__|_.-.-.}-..-.. Colonial Bk& TrCo-_| In liquidjation 
First National Bk- 200,000) v141,247| 2,299,070)____|_.___.|_.--- Co Nat B 300,000} 381,487) 2,952,401) 100) 250 |-.--.- 
State Savings Bank 50,000 44, eee as SOAs Co: cial Germ’n 

Tr & Sav Bank-- 880,775|10,318,660) 100) 300 j...-- 
Davenport— Per |share | Cosmop Bk& Tr Co. 51,967| '272.7 100} 65 |-.--- 
Deraenposs Sav Bk. 300,000 280,275) 3,610,818) 100) 245 (250 -Amer Nat ood n917,057in6, 154, 356} 100)..--.-.. 168 
Mech Sav. 100,000 53,865) 987, 100} 150 /|155 Ger-Amer Sav Bank 
First Nat Bank____| 200,000| v193,513/v1,248,412) 100) 210 (225 & Trust Co. ___. 160,627) 1,131,300) 100/......}...-- 
German Savings Bk 600,000 723,689; 9,045,740) 100) 375 (400 Int-State Tr&B Co. 355,327 3,001,351) 100) 164 [175 
lowa National Bk- 100,000} v101,272|\v1,770,035; 100; 200 (210 ares ene 247,254] 2,478,429} 100) 150 {160 
by Sev Bank. 50,000 ,67 2, 100} 105 /|107 State Bank ° 821,915) 60)_...-- *120 
Scott Sav Bank - 250,000 261,439) 4,251,504) 100) 265 (270 ¥ Nom Eo Nat Bk 400 n47,314/n1,070,352) _._-_|_..---|.---- 
Union Savings Bk- 100,000 81,887) 1,525,198) 100) 200 (205 ew Orleans N Bk_| 1,000,000! 615,127|n4,257,591) 100) 190 |----- 
Citizens’ Tr & S Bk. 100,000 103 "670 12,339; 100; 200 (205 People's Nat rs: ; In |voluntary nguigetion 
rome a = Bkg 600,000 122,487| 2,562, 100} 120 |---.- 

Des Moines— Per |share National Bk.| In volunitary liqui jation 
Cap City State Bk- 100,000 26,087| 1,436,843) 100) 100 (125 Teutonls Bk & TrCo 68, 1,312,820} 100} 110 |-...-. 
Central State Bank 200,000 42,944| 2,169,833) 100/g140 /|150 8 Dp & Sav Bk 120,950) 1,397,360) 100 4 daca 
Century Sav Bank. 100,000 7,664 452, 100} 100 {|..-.. Whttney-Gent N B. n1,542,240)n1t 157890) 100) 1 195 
Citizens’ Nat Bank. 200,000 145,023) 2,129,134) 100} 150 {160 ee k&Tr st 2,455,907|n14515027| 100/7555 j|--.-- 
Commercial Sav Bk 50,000 15,329 795, 100) 135 /|150 Central Tr&Sav Bk tary liquidjation. 

Des Moines Nat Bk} 300,000! v74,431| 4,787,909) 100) 115 /|125 Shreve — Per | share. 
Des Moines Sav Bk. 200 ,000 »267| 2,610,989; 100} 125 {130 Co Nat Bk N353,189|n3,578,992) 100)_....-/.-... 
BomeSuysrBank’| ‘goog Sta] Sia'aaa| 190| We igo |GomaanTS'atte cal 800900, "50.000!" F0ni000 ln aa22 
avs Bank -__ ’ * : Contint’1 B & Tr Co 2 765, o. slaw ensinesee 
pe B on ae 1 000000 195908 6.516.139 100 135 130 bank State institutions latest returns 
owa a on: -- ’ . n ’ n ° , 1 pum, ; 
Iowa State Bank__| | 50,000 2° 355,000| 100} 110 |195 | MAINE—Nat. e Agra 38: : 
cs’ Sav Bk. 50,000 6,150 439,930) 100) 120 /|125 
People’s Sav Bk...| 100,000) 120,643) 2,062,938) 100) 225 /250 Bangor— Per |share. 
State Savings Bk_.| 50,000 32,864} 1,091,706} 100) 120 (125 First National Bk__| 300,000) 294,381; 6594,381/_.__|-.-.--|----- 
University State Bk 50,000 8 89,956; 100} 115 /|130 Merchants’ Nat Bk- 100,000} 1253,624| v548,841) 100)------. ( Ss ee 
Valley Nat’l Bk..-| 300,000 69,784! 2,315,599) 100) 125 (140 Second Nat Bank__| 150,000} 431,744 9, Be TEERES Hse 
Valley Sav'ngs Bk. 50,000 37,512) 1,005,944! 100) 150 [175 Veazie Nat Bank __ 100,000} In volun|tary liquidiatio |n. 
Iowa Loan & TrCo_.| 600.000) 675,947) 2,412,579) 100; 175 |200 Eastern Tr&Bkg Co} 175,000) 419,152) 3,342,775)____|..----|----- 

Dubuque— Kenduskeag Tr 100,000} 8,927| 1,046 160|____|_____-|----- 
Citizens” State Bk. 100,000 16,657 474,703) 100).-.---.- 100 Me Trust ES ein 200,000 123, 044| 1,336,735) ___-|.-_. --j----- 
Dubuque Nat Bk._| 100,000 ,04 758,706| 100} _._.-- 100 and— Per |share 

pa ue Sav Bk... 75 ,000 51,440 741,425; 100) 125 /|130 Canal Nat Bank_.- 600,000 282,177| 1,200,663; 100) 105 (106 

Sanman ane Bk. 200,000 118,547|} 1,402,494) 100)_____- 150 Casco Nat Bank... 800,000 282,667| 3,935,937; 100) 102 /|104 

a as 150,000 : 1,847,705) 100)_..--- 120 Chapman Nat Bk. 100,000 43,347| 1,207,345) 100) 116 /|117 

Gert Py: Sav Bk... 100,000 39,190} 1,062,805) 100/_..-../..--.- Cumberland Nat Bk 150,000 68,853 78,995; 100} 100 /101 

Iowa Tr & Sav Bk_ 300,000 144,047) 1,208,521; 100) 140 |_-... First National Bk... 600.000' 328,499) 2,224,721) 100) 105 (106 
Second Nat Bk... 300 ,000 139,010; 1 045,046 100; 135 {140 Nat Traders’ Bank_| Me in| Fidelity Trust Co. 

Sioux City— No|minal Portland Nat Bank ,000 317,134) 4,119,275| 100) 150 160 
First National Bk... 300,000 65,273) 3,010,496) 100) 125 {..... Fidelity Trust Co__ 150 00G 189,775) 2,016,602) 100) 210 (215 
Iowa State Nat Bk.| 200,000) 104,287/ 2,800,930) 100) 140 /_.... Mercantile Trust Co} 100,000) 105,498 ,479| 100) 145 /|150 
Live Stock Nat Bk. 100,000 77,489; 1,660,120) 100; 150 j_..-- Portland Trust Co. y250,000 5, ,500,000| 100) 350 (375 
Merchants’ Nat Bk. 100,000 57,589 859,914) 100) 150 |{_..-. Union 8 D & Tr Co_ 250,000 282,225 339,095) 100) 150 /166 
Northwest Nat Bk. 100,000 34,207) 1,013,482) 100} 125 j|...--. 
ocuntsy Nat oir 250,000 191,582) 3,453,085) 100) 150 {_..--. MARYLAND—Nat. banks April 28; State institutions latest returns. 
Fons Ten — 300'000 38,067 1 330° 356 100 100 thes 

ee , ’ , , 5 1 2eceen 
Calvert "Bonk 36,174| 1,068,198| sol 60” epee 
7 OR: ae vert Bank_____ 100,000 1 ,065,192) 50) 60 |----- 
KANSAS—Nat. banks April 28; State institutions latest return. Canton Nat Bank. 100,000} 713,250) 528,193) 100) .....|--..-. 
Citizens’ Nat Bank/b1 ,000,000/n1t,997,547|/n7,892,795| 10) 39 | 40 

Kansas City— Per |share, | Com&Farm Nat Bk 500,000! 7104,726\n1,898,147; 100} 90 j|--..- 
Commercia N Bk..| 300,000) 234,957) 5,155,421] 100]. .____}.___. Commonw’lth Bank} 200,000! 102,786) 2,269,000) 50; 8434/-.--- 
Inter-State Nat Bk_| 500,000) 1,010,860) 9,555,730) 100)......|-.... Drov&Mech’s N Bk 000! n441,517|/n6,520,607| 100) 220 (230 
Peo ca 8 Nat Bank. 0,000 Jee © Es oak eins wcheonnn Farm&Mer Nat Bk! 650,000| n364,549/n3,997,175| 40) 48 | 49 

ge State Bk} 100, 27,653) 664 981 "pana Sap First National Bank! 1,000,000) 535,537|/n6,024,972) 100) 143 /|145 
Wyandotte StateBk Absorb/ed by Com|mercial Natio |nal Ba|nk. an-Amer Rank 300,000 135,729 39,120} 100} 110 {112 
Banking Trust Co- - ’ 50,000 UE BEN Bana 5] ccons German Bk. of Balt} 400,000) 141,212) 1,314,764) 100} 103 |--.-- 
Kansas Tr Co--__. 125 ,000 S070) .. SB AUB). checce..t..0.5 Maryland Nat Bk__| 500,000) 796,662)n3,231,715| 20) 21 |--.-.- 

Topeka— Merchants’ Nat Bk) 1,500,000} 992,490/11,029,906) 100) 170 |--..-- 
Bank of Topeka...| 210,000) 258,019) 2,041,889) 100/__ . ..}.-... Nat Bk of Baltim..| 1,210,700} 484,760\n2,727,145) 100) 120 (124 
Capital Nat’) Bk...| 100 000 n5,645| mn454,690) 100) 110 |-.... Nat Bk of Comm’ce|} ‘300, n332,201|\n2.640,274| 15) 26 | 27 
Central Nat'l Bk--.| 100,000 n36,940|n1,444.955| 100|/_...__|_---- Nat Exchange Bk__| 1,000,000} 701,274\n4,637,979| 100) 158 |----- 
Merchants’ Nat Bk.| 100,000) n105,357|/n1,708,514| 100). _...|...-- Nat Howard Bank_| 230,000) n105,320/n1,187,512) 10) 13 |---.. 
Shawnee State Bk_ 60 000 12/000} '466;452| 100) _... |_---- Nat Marine Bank_-| 400,000) n196,519|n2,685,438| 30) 42 |-..-- 
Prudential Tr Co _} 100,000 30,757) 413,922) 100! 125 |130 Nat Mechanics’ Bk_| 1,000,000)! ,144,950/n6,495,675) 10) 28 | 30 



































*Sale price 
Nov. 23 ’08. 


a Capital ana surplus to be increased. 
shares, oar value $100. We quote per share not per cent. 


e April 28, 1909. 


n June 23 ’09. 


sJuly 15 408 


z Ex-dividend. 
tNov. 27 1908. 


b Capital to be increased. 


r Sept. 23 ’08. 


4 Book 
d Dec. 


value. 
31 ’08. 


v Feb. 


in oP 


» This is amount paid 
y Canital paid in: authorized amount is larger. ¢ Fieures date 
5 1909. g New stock. 
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MARYLAND—(Continued). 


MASSACHUSETTS—(Continued.) 





Surplus 
& Profits. 


Gross 
Deposits. 





Balt.—(Con.)— 
Nat Union Bk ofMd 
Old-Town Nat Bk- 
Second Nat Bank-- 
Third National Bk- 

ers’ Bank ---- 
Western Nat Bank- 
Balt Tr & Guar Co- 
Colonial Trust Co-- 
Continental Tr Co-- 
Fidelity Trust Co-- 
International Tr Co 
Maryland TrCo 

Preferred 
MercantileTr & Dep - 
Safe 4 & Tr i 
Union Trust Co-.- -- 

Frederick— 
Central Nat Bank -- 
Citizens’ Nat Bank - 
Far & Mech Nat Bk 
First National Bank 
Franklin Sav Bank. 
Frederick CoNatBk 
Fr’k-TownSav Inst 





$ 
575,762 
886,993 
8739,785 
$154,137 
Began busi 
8554,130 


103,927 
2,427 ,646 
588,037 

c 1,082,144 
175,709 


2 965,960 
1,762,431 
210,977 


54,359 
350,369 
93,994 
39,363 
31,946 
102,153 
105,881 


150,000 
k171,176 





$ 
2,787,999 
81 525,219 
8 1,250,303 
8 2,684,237 
ness Mch 1 
82,739,894 
3,838,510 
534,591 
4,874,011 
6,115,343 
c1 ,749,917 
38,903 


\ 
7,348,713 
d 


681,105 


199,221 
2,535,699 
983,772 
170,960 
282,156 
416,859 
1,082,160 


Capital. 


Surplus Gross 
& Profitis.| Deposits. 























Holyoke— 
City National Bank 
Hadley Falls NatBk 
Holyoke Nat Bank. 
Home Nat Bank... 
Park National Bank 


Lawrence— 
Arlington Nat Bank 
Bay State Nat Bank 
Lawrence Nat Bank 
Merchants’ Nat Bk. 
Pacific Nat Bank... 


Lowell— 
Sg pm Nat Bank 
Old Lowell Nat Bk. 
Prescott Nat Bank. 
Traders’ Nat Bank. 
Union Nat Bank... 
Wamesit Nat Bank 


Lynn— 
Central Nat Bank... 
L National Bk. 
anufac’s Nat Bk. 


g 
500,000 
200 ,000 
200 ,000 
250,000 
100,000 


100,000 
375 ,000 
300,000 
100,000 
150,000 


$ $ 
193,120) 1,099,166 
143,987 664,791 
250,982} 1,544,602 
151,333 996,238 

58,960; 516,601 


66,958 
135,107 
112,519 
217,507 

79 304 


799,217 
851,767 
986,742 
916,999 
520,096 


7150,000) 7810,000 
763,697| 7379,064 








ted with Union Nat | 
7120,000)|r2,880 ,000) 
7252,430/r2 ,217 ,774| 
784,514; 7256,913) 


90,000) 1,100,000) : 


38,724 436,968 


267,061\r1 ,405,659 
7263,557\r1 ,071,661 
896,578 8 1,151,232 





| 
MASSACHUSETTS—Nat. bks. (exc Boston) April 28; State inst. latest ret. | National City Bank 7185,690) 692,833) 





y Boston— De 


Atlantic Nat Bank-_ 
Boylston Nat Bank 
Commercial Nat Bk 
Eliot National Bk _- 
Faneuil Hall NatBk 
First National Bank 
First Ward Nat Bk- 
Fourth Nat Bank-- 
Merchants’ Nat Bk- 
Metrop’litanNat Bk 
Nat Bk of Com’ce_- 
NatBk of Republic- 
N Mkt Bk of Brig_- 
NatRock Bk of Rox 
Nat Security Bk--- 
Nat Shawmut Bank 
Nat Union Bank_-_- 
New Eng Nat Bk_- 
Old Boston Nat Bk 
People’s Nat, Roxb 
Second Nat Bank-- 
South End Nat Bk- 
State National Bk- 
Web’r&AtlasN’t Bk 
Winthrop Nat Bk__ 
American Trust Co- 
Bay State Trust Co 
Beacon Trust Co-_-_ 
Boston S Dep & Tr- 
City Trust 

Columbia Trust Co-_ 





Federal Trust Co_-. 
International Tr Co 
Liberty Trust Co-_. 
Mattapan D&Tr Co 
Mechanics’ Tr Co_-_ 
New Eng Trust Co- 
Old Colony Tr Co_- 
Puritan Trust Co_- 
State St Trust Co_- 
U 8 Trust Co 


Be verl ka 
Beverly Nat Bank. 


Brockton— 
Brockton Nat Bank 
Home Nat Bank__-_ 
Plymouth CoSD&T 


Cambrid ge— 
Charles Riv Nat Bk 
Nat City Bk,Cam’pt 
Cambridge Trust 
Central st Co___ 
Harvard Trust Co_. 


BE. Cambridge— 
Lechmere Nat Bk_- 


Fall River— 
Fall Riv Nat Bk___ 
First National Bank 
Massas’it-PocassetN 
Metacomet Nat Bk- 
Durfee S Dep & Tr- 


eMchbore~ 

Fitchburg Nat Bk. 
Safety Fund NatBk 
Wachusett Nat Bk- 
Fitchb’g 8 D&Tr Co 


Gloucester— 
Cape Ann Nat Bk_. 
Cape Ann Sav Bk_- 
City Nat’] Bank___ 
Glou’ter SD&TrCo_ 


Haverhill— 
Essex Nat Bank.-_- 
First National Bank 
Haverhill Nat Bank 
Merchants’ Nat Bk_ 
Merrimack Nat Bk. 
Haverhill Trust Co 








1,000,000 


porits of| banks date 
750,000) s585,009 
700,000} s245,207 
250,000} s251,897 


1 ,000,000/s 1,278,920 


In voluntary liquid 
000 ,000)s 3,198,387 
200,000} 8178,935 

8802,997 

’ 83,663,537 

00,000} 8310,651 

$1,282,071 

Nat’l 


$4,813,294 
81,325,773 
8188,890 
8318,020 
174,220 
82,679,192 
59,520 
$1,646,957 
8963,075 
8555,584 
1,972,499 
593,845 
359,519 
2,813,577 
3,246,157 
38,945 
857,909 
21,640 
23,191 
230,134 
4,286,079 
42,22 


, 


189,977 


144,494 
465,270 
28,149 


n143,317 
745,500 


144,130 
7125,548 


- 186,307 


468,180 
345,220 
392 896 


310,901 
158,670 

75,083 
156,107 


7131,005 
210,973 
r156,058 
273,389 


49,644 
198,127 
8344,333 
112,354 
240,000; 233,490 
200,000 82,090 





June 26, 


ation. 

63 405,000 

81,221,782 
8,436,000 

13,558,000 
1,612,000 

14,500,000 


1,988,000 
90,594,000 
10,059,000 

697,000 

2,413,000 
v1,592,505 
27,256,000 

v909 ,217 
10,368,000 

5,046,000 

3,424,000 
13,125,733 

6,167,753 

7,319,744 
13,535,737 
32,089,909 

479,993 
8,143,523 
776,190 
819,255 

2,952,556 
13,300,870 

1,630,723 

1,261,765 

1,833,675 
22,532,133 
40,822,864 

2,536,169 
10,340,110 


0} 4,985,708 


1,054 685 


1,743,994 
2,061,038 
838,985 


1,420,269 


7492 253 


7537 ,652 
2,647,272 
7r866,179 
2,424,224 


342,182 
1,240,949 
81,343,009 
1,015,131 
1,272,017 
891,209 





3,720,000 


1,887,000 
11,398,000 


1,329,424 _ 





Nat Security Bank. 
Essex Trust Co...- 
Lynn 8 Dep&Tr Co 
Security 8 D&Tr Co 


New Bedford— 
First National Bank 
Mechanics’ Nat Bk_ 
Merchants’ Nat Bk_ 
N Bed 8S Dep&TrCo 


Peabody— 
Warren Nat Bank. 


Salem— 
Asiatic Nat Bank_- 
Mercantile Nat Bk. 
Merchants’ Nat Bk. 
Naumkeag Nat Bk. 
Salem Nat Bank--- 
SalemSafeDe &TrCo 


Springfiela— 
Chapin Nat Bank-_- 
Sa 

nefie a * 
Third Nat Bank_-_- 
Hampden Tr Co__- 
Springfield SD& Tr 

nion Trust Co __. 

Taunton— 
Bristol Co Nat Bank 


Machinists’ Nat Bk 
Taunton Nat Bank. 


Worcester— 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Worcester Nat Bk. 
Worcester Trust Co 


S828 85 


$388 888883 8 8358 


& 
S 


sasess 


- ee 


S. 


ssessss 


“_-<- 


S828 888 
S355 88 


38 


8 88 


170,867 


407,524 
462,913 
r1,000,796 
130,729 


7110,950 


$124,716 
124,669 
237,882 
8252 ,884 
69,955 
153,540 


884,047 
rt ,659 


$559,900 
dated with 
49,184 

321 274 


— 


65,789 
142,152 
182 997 


7227 ,444 
7396,551 
7383 ,254 

897,490 


7256,838)\rl 375,215) 
338,344 
214,976 


000; 3,119,374 


1,809,402 
1,719,210 
1,786,417 


1,108,375 
1,644,214) 
72,155,107 
1,336,519 


7721,815 


8652,500 


1,698,003 
81,103,437 
560,674 
932,669 


81,707,646 
83,011,438 


83,752,731 
Union Tr 
3 541,434 
5 881 992 


702,333 
405 579 
806 916 


r2 ,686 ,629 
r2,330,610 
73,189,107 

9,729,782 





>MICHIGAN—Nat bks. 


April 28; State institutions Apri 





er 

Bay City Bank-.-~-- 
Bay County Sav Bk 
Commercial Bank- - 
First National Bank 
Old Second Nat Bk 
People’s Sav Bank. 


Detroit— 


Dime Sav Bank-_-- 
First National Bk-- 
German-Am Bank. 
Home Sav Bank--- 
Michi Sav Bank 
Nat Bk of Com’rce. 
Old Detroit Nat Bk 
P Sav Bk 


eninsular 5 
People’s State Bank 
U 8 Savings Bank-- 
Wayne Co Sav Bk. 
Detroit Trust Co-.-. 
Security Trust Co-- 
Union 


Grand Rapids— 
City Tr & Sav Bk-- 
Commercial Sav Bk. 
Fifth Nat Bank_--. 
Fourth Nat Bank-- 
Gr Rapids Nat Bk. 
Gr Rapids Sav Bk- 
Neo ee City Bank 

ation an. 
Old National. Bank 
People’s Sav Bank- 
State Bank of Mich 
Michigan Trust Co- 


Saginaw— 
Bank of Saginaw -- 
Commercial Nat Bk 
People’s Sav Bank~ 
Saginaw Co Sav Bk 











Second Nat Bank-- 


guusue 


- wb 





geese 
333833 


susueeusl ss 
333333228 


= 
- 


- 


- 


3 SSS5ees 


g 

oo 

sss 
e 


S58 
S85 


Bs 


,000 
100,000 
Consolidat 

,000 


S388232233 


38 


164,229 
43,617 
78,570 

155,429 
19,499 
18,697 


171,041 


32, 
1,733,150 
58,379 
1,338,262 
1 113,013 
647 ,447 
380 367 


45,797 
37,760 

ed with Co 
234,660 
191,360 


333,475 


455,867 
126,644 
78,941 





114,044 
311,220! 4,283,472 


1,930,788 
874,288 


741 027 


3,049,150 
2,151,279 
me Sav Bk 
8,545,413 
1,881,624 
7,256,366 
14,599,448 
1,712,971 
6,164,989 
2,591,820 
3,862,942 
13,897,318 
6, ,820 
|24,870,517 
| 1,134,175 
|11,869,507 
2,768,099 
1,225 028 
2 207 555 





405,408 
1,984,764 
mmerc’l S$ 
2,918,350) 
3,957.720 
2,164,471 
5,580,712 
2,200,494 
5,036,574 
1,865,942 
ent State 


5,881,227 
838,804 
944,911 


B 
1,312,706 








979,922 











*Sale price. 


a Capital to be increased. 


d No deposits; does not do a general banking business. 


tr. k This te ‘be so-called ‘Weekly Deposits,” now forming capital on which dividends are paid. 


h To consolidat 


n Sept. 23,08; v April 28 1909; r Feb. 5 1909. ¢ Dec 31 1908 


sJune 23 1909. 


e Capital paid in; authorized amount is 
z Ex-dividend y Trust 


tMay 3 1909 


companies’ date 




































































































































































JULY, 1909. | BANKS AND TRUST COMPANIES. 59 
j Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
| 
: aINNESOTA—Nat bks. April 28; State institutions latest returns. MONTANA—Nat. bks. Apr. 28; State institutions latest returns. 
H Surplus Gross 
: Capital. |& Profits.| Deposits. |\Par.| Bid. | Ask. ° Surplus Gross 
| — Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
‘ Duluth— z 3 $ Per |\share. es 
| Amer Exch Nat Bk.| 500,000) 940,290) 6,289,119) 100| 2905 |_____ Butte— s $ $ Per |\share 
: City Nat Bank_.__| 500,000} 162,024) 2,598,233/ 100) 132 |____- Butte Commer’! Bk} c100,000) -...---- SOAR) .nnalaacaasianene 
First National Bank| 500,000) 1,300,499) 7,467,757) 100) 388 |_____ First National Bank 200,000; d552,504/d4,356,071/_.__|_...../-.... 
Northern Nat Bk. 250,000 27,420 575,607; 100) 125 |_____ Miners’ S Bk &TrCo 200,000 RT WOO BEG caccl cece c- lonwns 

Minneapolis— Per |share. | Silver Bow Nat Bk- 200,000 71,009) _ £433,766) ....|......]..... 
East Side State B’k| 100,000 7,410| 404,412) 100/_____. 10 '| State Savings Bank} 300,000| n330,847|n1,909,444| 300! -----|-2-2- 
First National Bank| 2,000,000\d2,141,557/d 17079702] 100| 230 |____- Daly Bank & TrCo.| 100,000) 274,344) n3,122,221| 100{....--|----- 
German-Amer Bk _. 100,000 128,621; 2,042,756) 100) 240 |____- iniene- Per \share, 
Germania Bank -_- 100 ,000 18,456 514,411) 100/...._. 140 American Nat Bk_- 200,000; 7126, 595) RisT 72,008) 200) ss uccalacwce 
Hennepin Co Sav B. 100 000 113,020) 4,370,974) 100) 175 /|200 Nat Bk of Montana 250,000} d140,106 d2. Cae, t0b Beilansedatotdoen 
Merch & ManSt‘teBk 50,000 28,958 326,912} 100} 140 |_...- Thos Cruse Sav Bk. 100,000 50,000 "900 OCG SEL ca dawn nee de 
eee n Nat Bk 200 ,000 23 ,507| 445,749) 100) 118 |{..... Union Bk & Tr Co. 250,000 210,000} 2,410,000 IO ae Boones 
} nnesote Nat Bk. 0 ee me 4 7123 P non vee 1” i a Seeee 

at Bk of Comm’ce!|Consolidatied w jorthwestern a as ; : institutt eturns. 

Northwest. Nat Bank| 2,000,000|d2,082,299\d 23150067, 100} 250 \255 | NEBRASKA—Nat. bks. April 28; State institutions latest r 

People’sBk of Minn.| ‘60,000,  22,064| 503,614) 100|_.__.. lu Lincoln— Per (share. 
8t.Anthony FallsBk 200 ,000 51, 110] 1,491,198) 100).__ _./125 City National Bank 250,000 773,962 (n1,445,001| 205) .....|..... 
Security Nat Bank_| 1,000,000/d1,2%3,109) ‘d 15869128 CE es First National Bank 400,000 237,524; 3,897,591) 100)......]/_-.... 
South Side State Bk "950, 000) 68 :084| 517,120) 100} 206 |. -- Nat Bk of Comm’ce 150,000 r70,219\n1,104,015;) 100)... --}/--... 
Swed-Amer Nat Bk| Merged in| Swedish |Amer. ‘Nat Bk. First Tr & Sav Bk. 50,000 12,024 SOU Ott lawiatdd shadlokons 
Union State Bank. y50,000 6,371) a00,815}....| 110 |...., Omaha— 

Minneapolis Tr Co. 250,000 250,000) d. Suet SON lecksx City Sav Bank_.__|} ¢c150,000 13,000; 1,000,000) 100)... |... 
Minn Loan & Tr Co. 500,000 302,792) 1,528,902) 100)_____- 135 First National Bank 500,000 709,699/ 11,835,069) 100)_....-|..... 

St. Paul— Per |share | Merchants’ Nat Bk- 500,000 400 ,397| 6,345,751) 100)_.....}-.... 
American Nat Bk-_. 200,000 60,629) 1,365,742) 100)... _.j|105 Nebraska Nat Bk-_- 200,000 99,859 1,819,134 1 ee) apa 
Capital Nat Bank _- 500,000 113,841) 4,229,186) 100) 130 |.. -. | Omaha Nat Bank_-_| 1,000,000 453,204|12,433,090} 100)_.....|_._.- 
First National Bank} 1,000,000) 1,102,137) 9,467,419) 100)___.-. 262 U 8 National Bank- 600,000 622 ,707/\11 ‘301, SOL) 100)....s4cund 
Merchants’ Nat Rk_| 1,000,000 d707, 896'd8,849,680) 100). _._|186 South Omaha— Per |share, 
Nat Germ-Amer Bk} 1,000,000 716, 542) 10,081,753) 100} 180 |. .... Live Stock Nat Bk- 100,000 d@10,569| d601,426) _.._|...... 
Scand’vian Am-Bk. 100,000; 98134, 050) 1 ‘337, 185; 100}_....-/204 Packers’ Nat Bank - 150,000} 17170,329\r1,983,935) 100)_._._-|_.. . 
Second Nat Bank-_- 400,000 341, i8t| 3) 247,791) 100) 185 j-...- South Omaha N Bk 250,000) 1r407,199/r3,148,336) 100)___.__}_.. . 
Stock Yards Nat Bk 100,000 r42,000'r 1,000,000 100; 160 3 ...- | Un Stk Yds Nat Bk 300,000} 1r123,890)r3,467,682) 100)______}____. 
Northwestern Tr Co 200 000 84,725) d. . =a #145 ° 
Security Trust Co..| ¢250 000 92,189) 566,678) 100)._.--- we NEW HAMPSHIRE—National banks Apr. 28. 

Manchester— Per \share, 

MISSISSIPPI—WNat. bks. April 28; State institutions latest returns. peo as Nat Bk- 200,000 331,476) 1,478,992; 100) 250 | _.-.. 

: First National Bank 150,000 136,927 535,701; 100) 150 | _.... 

ge _ Par oare | Manchest eagee| 190.083) s:eae) See gg) 108) 82. |ooo- 

a. ital Nat Bank..| 200,000 763,189! 1865,167\_.._|_...- anand Merchants’ Nat Bk- ’ ee) Serre! cael sae | |seee= 

First National Bank 100,000 r125,360 7593, 114 Aeris siphlbeits Ts Second Nat Bank__! 100,000 74,869] 380,782) 100) 120 | ---. 

ackson Bank __--- 100 0 SS a ree la pes alii eet 

Merch Bk & TrCo.| ¢350,000 128,000 (JL. Ses See oe NEW JERSE Y—Nat. bks. Apr. 28; State institutions latest ae 

Miss Bank & TrCo_| yi00,000 34,786) 285,767 ----|--...-|----- Camdea— share. 

| Per |share a 09). 

Vicksbure— Nomi nal Camden Nat Bank. 100,000 92, 520| 1,430,739 i= er es pee 
American Nat Bank| 100,000] 44,934, 643,110 100| 135-140 | First National Bank) 200,000; 270,838 gore ies) 102 7 earoge peta 
Citizens’ Nat Bank. 100,000 30,587 247 ,073) 100; 110 | seeee Cat denSD& TCo 100,000 1951.530¢ 6,275,024 peer tae per omg 
City Sav & Trust Co} 50,000) += 35,000) 470,000 100, 140 160 | Ramern Sw 100,000! 37.500; 600'000\_.. |.-~~7~|77777 
Pintaurat Basil $00'00) 108-984) fonaon ta fap 8 | Senta Co-e:--| HORM oS G0D. Fan gl ooooo co 

it Nation ank , + | Si sf WU-~--- ’ ’ UU 20] ww www c| en oe 

Merchants’ Nat Bk-| 100,000] 254,314) 714,968) 100, 350 |__-_. ay: mn hs ela erat ai Bite ei = vate gees Meus Gee 

ee eS SS hs) ee eee Seas. loon | Cae 100,000 55,557} 656,398} 50| 60 |____- 
National State Bk-| 350,000| 686,897) 2,782,347) 50| _.... *121 

MISSOURI—Nat. bks. April 28; State institutions latest returns. pee on A a Co. 200,000 230,943; 2,916,704; 100 poo 

Kansas City— Per |share, | First National Bank 220,000 611,354) 3,123,648) 25) 9244/100 
Cent, National Bk- 200 000 di21,100\/d2,119,037) 100} 203 j..... Second Nat Bank-- 125,000} d244,257\d2,763,948| 100) 325 j____. 
Corn Belt Bank __-_-. 1 "000, 21°564 2,018; 100) 130 {140 Hoboken Trust Co- 100,000 102,541) 1,438,041; 100) 220 | .... 
First National Bank 500 ,000'd1,357 ,530\d 27734212) 100} 600 j|---.. Hudson Trust Co_- 500,000} 1,248,611/12,605,916| 100) 500 (550 
Gate City Nat Bk - 200,000' 433,657/d)1,131,792) 100) i30 /135 Jefferson Trust Co- ,000 53,852; 738,070) 100; 160 j|____- 
Ger-Amer Nat Bank ,000! 170,450) 1,164,819) 100})_-_.__}..... Trust Co of N J___- 500,000} 834,247) 3,956,922) 100) 400 |_.... 
Int-St Nat Bk Kan-_ 500,000' 1936,221/7r8,535,627| 100) 400 |-.... Jersey City— Per \share. 
Mercantile Bank_--| 100,000 15,629} 241,507) 100) 112 (115 Claremont Bank - 50,000 25,000’ Began busi ness |Mar 24 
Nat Bk of Comm’ce} 2, .000| d390,727\d 22726232) 100} 140 /141L First National Bank ,000|d1,230,647|d6,592,762! 100) 335 j__L_L 
Nat Bk of the Rep. 500,000| 485,027\d4,029,661| 100) 130 (135 Hudson Co Nat Bk- 250,000| d720,485.d3,006,685| 100) 400 j{..... 
New Eng Nat Bank| 500,000 d675,049\d 13228038) 100) 400 | ----- Merchants’ Nat Bk ,000 €2,000; €225,000) _._-/.-...-}..... 
Security Nat Bank. 200,000, 60,717} d@602,762;} 100) 150 /|170 Third Nat Bank__- ,000| d372,857\d2,335,390) 100! 270 (295 
Southwest Nat Bk_| 1,000,000| d130,332/d9,246,935| 100) 189 /191 Bergen &Lafayet.Tr 100,000 78,910; 2,677,315) 100) 260 |... 
Traders’ Nat Bank - 200,000) d33,180/d3,416,927| 100) 125 j|---.. Commr’! Tr .--| 1,000,000) 2,003,439) 10,269,407) 100| 350 (360 
Western Exch Bank 100,000; 122,i120) 1,488,923) 100} 250 |----. Greenv Bk & T Co. 100,000 ,280! 1,331,334) 100) 280 |____- 
Sommerce Tr Co... 1,000,000 155,724) 5,991,719) 100) 118 {119 Jersey City Tr Co_- 100,000 108,120) 1, 249; 100} 185 (|200 
Fidelity Trust Co__| 1,000,000; 1,199,813) 7,937,359] 100) 290 |...-- | Lincoln Trust Co__ 150,000 298,004) 1,186,279) 100) 320 j..... 
Missouri Sav Assn-_ g50,000) 100,000} 1,658,379) 100) 400 j|---.. Mercantile Tr Co- 100,000 60,18 818,928) 100) 170 (185 
Pioneer Trust Co_-_ 887, 500 332,393) 2,086,195; 50) 220 /|225 N JT Gu & TrCo-_- 500,000} 1,291,820! 6,009,807) 100) 395 (420 

St. Joseph— Per |share. | Pavonia Trust by 100,000 65,776 658,879) 100) 130 |. __.. 
Burnes Nat Bank. 200, 000) d62,837|d2,626,694) 106)/_..._- 00 People’s S D & T Co 200,000 202,927; 5,875,719) 100) 310 j__... 
—s Bk of Buchan - Union Trust Co... 500,000 145,450) 2,156,699; 100) 110 [120 

iS Mlteabisth ooo a 500, poe @364,603|d5.243.601} 100) 200 (210 Morristown— Per |share, 
Qumen-Aan Nat Bk 200,000) ,7101,917/r 5,560,918) 100) .....|-----. First National Bank 200,000 329,344) 2,722,013) 100) 275 (300 
Merchants’ Bank _-. 200,000 115,046 9,674; 100) 150 {175 National Iron Bank 200, 75,000) 1, ,000; 100} 110 |..... 
St Jos Stock Yds Bk 150,000 104,137} 2,013,727) 100} 125 /|150 Morristown Tr Co_-_ 600,000/¢1 ,502 ,902) 25,278,185; 100/*500 (525 
Tootle-Lemon N Bk. 200,000 @161,320\d4,968,721| 100)____--|----- Newark— Per \share, 
Missouri Val Tr Co- 100, 25, ,200} 50} 50 60 Hssex Co Nat Bank| 1,000,000) 1,423,467) 7,509,401) 50) 150 /|155 

St. Louis— Per |share, | Mfrs’ Nat Bank___- 350,000 377,096) 2,165,210; 100) 240 {____. 
Boatmen’s Bank_-__| 2,000,000/s 1,709,393/s12165,149| 100)__-.-_-. 230 Merchants’ Nat Bk- 500, 654,337) 3,898,985) 100) 245 /|260 
Bremen Bank__-__- 100,000 $513,885 82,573,773) 100) 510 (540 Nat Newark Bkg Co_| 1,000,000\d1,826.471\d7,867,554| 50) 170 /|180 
@ass Ave. Bank ___ 100,000 831,394) 8845,006| 100) 145 /|150 National State Bk- 500, 458,037| 2,038,757; 50) 100 /|120 
Gentral Nat Bank__| 1,000,000 @35,961\/d7,959,250| 100) 113 {115 North Ward Nat Bk 200, 316,182) 3,281,069) 100) 350 j{___.. 
Chippewa Bank__-_ 100,000 828,131} $494,487) 100) 120 {125 Union Nat Bank__-_| 1,500,000\d2,223,364\d 12018356; 100) 380 (390 
City Nat Bank__-_- 200,000 852,461\s 1,056,949} 100) 114 /|115 City Trust Co____- 100,000 66,304; 1,035,859) 100) 165 j|___.. 
Franklin Bank ___- 600,000} 8663,942|s6,475,094/ 100) 290 (300 Federal Trust Co__| 1,000,000 885,243) 5, ,047| 100' 190 0 
German-Amer Bk__| 1 000,000} s530,000/s 6,708,134) 100} 195 {1938 Fidelity Trust Co__| 2,000,000} 7,293,120)13,618,030) 100;  .-.. *780 
German Savings Int 500,000/s 1,334,933|s 9,660,672| 100| 450 {|---... fronbound TrCo-_. 200 ,000 128,314) 1,410,388) 100) 165 j..... 
Grand Ave Bank_-. 100,000 310,356 8578,810) 100) 114 2|115 Roseville Trust Co. 100,000 50,000 79,296; 100) 150 | .... 
Intern’] Bk St Louis ,000} 8219,695/s 2,767,792) 100} 220 {230 West Side Trust Co. ,000 235,704 2,116,721} 100; 190 | __- _- 
Jefferson Bank__-_-_ 200,000 840,422/s 1,121,211) 100}____-- 115 New Bruns wick- Per . 
pm ee a? oad 100,000} 8981,467/s 4,363,458) 100) 750 (900 Nat Bank of N J__- 250,000 406,240) 2,218,817) 100} 240 (250 
Lowell Bank______ 100,000 813,664| 8315,915) 100} 105 /|110 People’s Nat Bank_ 00,000 137,370 915,749) 100) 200 (225 
su Heme Bank__ 100,000} s100,603/s1,023,11i9| 100! 247 /|250 New Br’sw’k Tr Co-_ 100,000 112,325) 1,136,104) 100} 200 (210 
Mec-Amer-Nat Bk_| 2,000,000/d3 ,004,677\d 29872222) 100) 290 /|294 Passaic— Per . 
Mercantile Nat Bk_| 1,500,000) d526,567/¢3,974,733) 100/_.----|----- Passaic Nat Bank _- 200,000 304,457) 1,592,959) 100} ~..../__.-. 
Merch Laclede Nat.| 1,700,000/d1,806,674/d 15229810} 100) 300 /|305 Hobart Trust Co-__-_ ,000 85,879 ke ee ROSE 
Nat Bk of Comm’ce.|10,000,000/s 8,655,230/s65461,497) 100) 232 /|234 Passaic T&SD Co_-_ 100,000 8,401; 1,969,736) 100)/..---.|_.... 
Northwest’n Sav Bk 00,000} s425,408|s 3,130,127) 100) 280 |290 People’s Bk&Tr Co 200,000 147,712) 2,139,640) 100)/.....-}_._--. 
South’n Com & Sav 100,000} s127,595)2 1,258,051} 100) 215 |225 Paterson— Per |share 
South Side Bank ___ 200,000} s212,944/s 2,659,863; 100) 245 {250 First National bank 500,000} d654,466/d2,858,898) 100; 275 /328 
State National Bk_| 2,000,000] 8866,701/s11734,139] 100] 211 /|212 Paterson Nat Bank 300,000 351,817) 2,129,312) 100) 240 (275 
Third National Bk _| 2, ‘000, 000/d2,280,392\d32 338562} 100) 325 {327 Second Nat Bank __ 150,000 245,969) 2,262,705) 50)....-.-|...-- 
Union Station Bk 100,000 3100; 000} 344,042) 110).._..-j--.-- Paterson Sav Inst’n 750,000 606,717) 11424,756) 100)...---|_...- 
Washington Nat Bk 200,000 815,419) 8977,895| 100} 90 {100 Citizens’ Trust Co__ 150,000 214,225) 1,591,164; 100}/__....|..... 
B’way Sav Tr Co__ 100,000 33,280 507,116) 100) 150 /|155 German Am Tr Co-_ 150,000 262, 1,550,000} 100}......|~.... 
Commercial Tr Co- 102,400 a5,799| a107,480) 100}-.---.-/-.--- Hamilton Trust Co_ ,000 400, 8,100, 100) 100).c .. ac}icee 
Commonw’Ith TrCo ,000, 1000 8535,706/|s 1,805, "315 100} 118 {120 Paterson SD&T Co 200,000 319,267) 3,194,016) 100)....--}-.... 
Jeff .-Gravois Tr Co. 100,00 15,049 1277, 191} 100}; 115 /|120 Silk City SD&T Co- 200,000 160,984) 1,474,343) 100)_...--|}..... 
Mercantile Tr Co__| 3 ,000:000 d6,648,629|d 1968:751| 100} 330 |332 Trenton— Per | share, 
Mississip Val Tr Co 3,000,000 d5,394/407 @18 059375) 100} 296 {297 Broad St Nat Bank 250,000 298,740} 1,970,375} 100} 150 /|_---. 
StLouis Union TrCo} 5,000,000/s6, os 500/s23168,241; 100) 397 |400 First National Bank 500,000 349, '956 2,101,998} 100) 155 /165 

andeventer Tr Co 50, @1,897} @a241,959) 100)__--.-.- 104 Mechanics’ Nat Bk_ 500,000 783,209) 4,829,458; 50) 120 |-.... 
est St Louis Tr Co 100,000 19,755 7251,515| 100) 115 {120 Trenton Banking Co 500,000 443,066) 4,437,118) 50/.....-. une 
Mercer Trust Co__-_ 100,000 58,597 354,090; 100}_...../-.-.-- 
Trenton Tr&S DCo 200,000 201,379’ 2,494,038) 100)_.--__)_---- 
* Sale mee” a Figures of date Sept 23 1908. c Capital paid tn. authorized amount is larger. g Amount paid in. h Book value. 
k Nominal.” ese are figures issued before last call z Ex-dividend. y Capital to be in-reased a Figures of date Sept. 23 1908 
Dec 31 1908. ma June 23, 1909. eSept. 23 1908. n Nov. 27 1908. r Feb 5 1909. s April 28 1909. 
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#EW MEXICO—National banks Nov. 27 '08: 8, ‘ 
i State banks Jan. 4 ’09. NEW YORK—(Continued.) 
Surplus Gross ° 
Capital. |& Profits.| Deposits. id. Surplus Gross 

onan f sll Bua. As. Capital. (|& Profits.) Deposits. |Par. Bid. | Ask 

ak ot Comtinerc 180 000 60,01 ‘ Par |ehare. | _N. Y. City (Con.) # $ § P ; 
ce - ’ 7 i , - een] a . 4 + | + 

First National Bank| 200,000| _$6'089| 2’oa0 048] 100 ---- | Hung. Amer. Bank} 100 000 118,400, 788,000! 100) .-...|°™ 
iis yt: miles On ch impor & Trad Nat_| 1,500 000\a7,554,503/24,938.000| 100 535 [545 

reine Interboro Bank. .___ 200,000! In voluntary liquid) atio |n. 

SEW YORK—Nat.banks except N.Y .C.Apr.28; State institul’s Mar 24'09. International Bank.| — 500,000| 112,900/n2,517,600| 100} .___. on 
Abany—— Peak Irving Nat ExchBk. 2,000,000) a1 ,450,367|20,246,000| 100) 187° "| 193 
Alban ‘County Bi. 350,000 126,397| 1,120.859| 100 205 [215 Liberty Nat | Banik-| 1,000;000|02,610'391 13 'S84' oon, 100) 180 560 

] pe ; . 035,640} 100] 165 |167 coin Nat Bank.| 1,000,000)/21'312'462/16'925'000| 100 
M , Pea? , ’ ’ , da} ’ , 420 435 
Nat Commercial 1 000:000|al;8r1"ia4\a 20887316) 199) 800 [agar | ManbattanCe.Bk of} 2,050,000 ai'674/017| 8'836;000| 100] Seo [S434 
* State Nat Bx._| 500,000] "675;694/17,542,460| 100| 295 |305 | Mechanics’ Nat Bie | 4'oo0" 701: ,286, 
Gmeny trust Co..-| 400,000] n325,047|n6,189;500| 100| 180 |183 | Mercantile Nat Bk-| S'0on‘oogl oe soy sag) oa 2807000] 100] 255/260 
, ’ , ’ = ’ ,000 2,4 ’ ’ , 
—— Trost “Naima 250,000} 434,669/n3,762,085| 100 320 ane poke ery by ag » 800,000)” $47'600| 8,086,000 10 189 ize 
—_ er |share erchants’ Na -| 2,000,000) a1,692%74'24,183,000! 50] 160 
Wer an Co Nat Bi. 200.000 iti ee 1 247,317 OO! eeckiche wc: Metrop’s, Bk of the} 1,000'000 2,020 ,000/ 12,229,600! 100] 375 Poe 
echo earn. ’ 1106, v885,536| 100 “55> |oeon= Mone rien Bank. 2,000,000) 1,709,700) 10,600,000] 100] 187 /195 
City National Bank| 200,000 v119,029| 626,749) 100 pd mae’: Mutual Bank. < 305 oon 3187001 a 'eae on] 108) 250 id 
First National Bank 400,000) ¥281,917/v2,230'182| 100| .....|-.... | Nassau ------| 500.000 338 S00 6°238 000 30 308 — 
People’s Bank_____ 100,000 57,510} 628,147) 100) .....|_.... oo, se, Brg Bank .|l:1,200,000 a632'720'n4,286,094 100} 142 |-"-"" 
He > ether!’ -| 200,000! 241,500] 2,069,000! 100! 200 {31977 
yBrooklyn pag ad ces wey Sa aoe ee. au NY Sounty Nat Bk 500,000 1,512°300) 8,529,400) 1090 750 wail 
28, 1909 Sur|plus and profits are of| date Ap 28 1909 “ Per Rong Night & Day Bank. 7000; 00n aoa eo n3'029,000 100 330 350 
Broadway Beni~~_| 799-000! 137.0u0/n2,276,300) 100| 90" |105 Nineteenth Wd Bk_) 300,000) — 467,400|n6,511,000| 100| 450 |475 
Brooklyn Bank.--~| 300,000] 146,900|n1,017:000| lool. (fae | Norteepn at Bk Of] 2,000,000) In liq|uidation. 
First National Bank) 300,000|. 388,000|n2/359,100 100| 348" [200 | Pacific Bank "800/000 $h4'800| '3'375°000| ‘60 230 |340~ 
de Bank ...-| 100,000] 27,800] 177/800] 100! 110 |130 | Park Bank Nat7~~ 39" 3849 4 
Some Benne ---- 160,000 700 nasertog| 109) 110 {1 Park Bank, Nat. 3,000,000) a9,792,784! 102849 000| 100! 467 |472 
- Homestead Bank 200,000 '200| 367°300| 100 33 | Seants Mal Beak 000/000] 57's 00) 2:382,000| 25] 280 |295 
ag ud ; ; ; 100| 100 (125 enix Nat Bank--| 1,000,000) 657/195] 6,823,000| 20] 175 |ig5 
Mechanic, Bank--| 1.000.000) 3-000 14-188a0n) 89) $20 468 | Bla BA y| , 890:000) $02:30) Ram 00] 100] 8 (aa 
ontauk Bank_-._! 100,000] _ 67,70.) 410,000] 100| 140 |145 | Public Bank 100° "F01\n2'032" 170 
Seam ’ ’ F c Bank..-... 100,000 77,701n2,923,100) 100} ...../.- 8. 
National Ofte eck Ei oer sae pp 100 ond 279 toate" 100,000) Merged in} Northern |Bk o/f N. Y 
North Side Bank___|  200:000} 141/800] 2'146'000| 102 160 |.” Seaboard Nat Bank-| 1,000'0ogla1 733 ope os 28100) 100)-- |. 
People’s Nat Bank.| 160,000} 105/900/n1,014'300| 122 222 | Second N Tk --| 1°000°000 at oie aos 3 188:000| 100) 350 876 
Fermined ee Pane) 190.000/ 58,700 575,700] 100| 150 |i6d" | Sherman Nat Banki| -"goo-oool 7145 403) 12-999-000) 100) 375 |. 
’ + . ’ ni, evo] 4UV! £00 l/l eccce 
Geek ot Buys | 100000], reign aseaee 19) saa! | Raha mace] “090999 | gia-ans ream 19] 9p |--— 
Beene L'00-| 1000/06] 2,184 (ool eo 8-824! 100 10 Mi aii Twe th Ward Bank} 200,000} —149;900/n1,836,000| 100/ 175 |3¢o 
Gnroklyn Trust Co- 500.000] '169°697| veoce aoe} 190] 415 |430 wenty-thirdWdBk/ 200,000} —_ 93,800| 2'163;000| 100| 100 |_____ 
Flatbush Trust Co_| 300,000} 257.400) 3'862'200 inp ge wasen fits, Bi i 100/000 0028 '300 1357 709 100] 265 [8 
‘ ’ ft 862,200} 100) 200 |___.. ‘ s y ‘ ,257, 100} 265 |__... 
Bscitzn tra Go| Sonam “Su. sz|‘gvor ae] 193 Ae lag | Wenrstarydyor | 19099) | ae'aiazeangy 1g) 8. foo 
-z--| 760.000} — 303,179/ 2,088,483] 199) 108 Yorkville Bank____| 100° "439. "302/000! 100| 425 |~~77" 
Co Trust Co_| _ 500.000) 1,885,96/14,450,957| 1001 490 |3i07~ | Aa rkville Bank -. . - ‘Sop "B00|1o eee g00) 100) 425 |= -- 
* ’ ’ ’ ’ ’ stor Trust — 1,250 000 654,900 15,058 ,60 1 
ayette Tr Co In volun/|tary liquidjation. 4 kers’ Trust Co y ‘ "BOB Goel eel ous |838 
Loan & Tr06| 1,000,000| 2,081 ve7| $:734,960|"i65] 3007" (37 ankers t Co-| 1,000,000) 1,432,476|40'566:693} 100) 690 |710 
yong l ,000, ,051, »724, 09) 300 /315 | Broadway Trust Co} 700,000} 411,327] 3'454'949] 100] 140 145 
People's Trust Co--| 1,000;000| 1,574°378|18:a46;5¢9| 109) 190 170 | Carnegie "Trust Co. 31000;000|15;979;006 4 4ee/oe7| 100) 185. |198 
urg Tr Co} 700,000! 180,700] 1;924;000| 109] 80 Columbia Trust Co_| 1,000,000) 1/438°607 14.531'736| loo ie erg 
Buffalo— ainkes Commercial Tr Co-| 500,000) 320,112) 5,171/866| 100) 145 |ias” 
of Buffalo__. 500,000} 766,147|n8.576,088 see ein” share. mamogw ith Tr Oo 250,000 320,100 ee SR 
Gitisens ee Benk--| 200,000) 480,2541a1-648,540 109| 125 |-.>. | Equitable Trust Gol #090 990) d:007-740 40'408'199| lool ave aos” 
<i : : w ted . , , ’ ’ , 0, 475 495 
Columbia Nat Bank 700:000|a1103;7 sla? Fores 100 350 ers Fidelity True do 750,000 erst "3804 386 100 Do 208” 
German-Amer Bk _| 300.000 ,030) 4 896] 100) 225 (250 | Fi O. ’ 63 "631° 4 
Manuf & Trad Nat_| 1,000,000|a1,422'913|a 1578973" ; liton ‘Trust Cov.-| 1 "9o0'000) 1.892,657/15,631,299) 100 400 420 
Marine Nat Bank -| 1'sooooolat ase ete o ioe eae| 100) 250 [275 ton Trust Co-.-| | 500,000} _ 867,786| 8,318.991| 100] 270 |..... 
ket me ks 'n34'920101,003 oon 100; 300 (360 Guaranty Trust Co_| 2,000,000 8,183,287/84,441,679| 100] 690 710 
Penne J sank... 300,000  268'834| 4'553'129| 120) 120 {130 | Guardian Trust Co-| '500,000| '547'544| 3'767'958| loo - vende 
Thid Neve i Bi” 500000] alii Siolas soe’ yo)| 100) 165 {175 udson Trust Co 500,000} _ 673,500) 2,831,900) 100| 170 |~2~~~ 
Union 8 Ydeph 150'00o my "Bla'soa 100; 120 /|130 International TrCo| 500,000! In hands of receiviers. 
Buflelc Lr ’ ’ . 100) 22 110 | Italian-Amer TrCo.| 500,000, 44,650) 917,229/ 100] ____ meee 
Sommonw'th Tx Go| 500.000] n49t‘439|06:481;46¢] 100) 115 {125 Lawy'siit In & 700] 4/000900) Osa eeylestz2051) 100) 330 |-=-—> 
y Co..| 600000) n445,414|v7,779,888] 109] 250 275 Lincoln Trust Co__} 1,000;000| '504'747 10,705,662 ioe aw on 
Elmira— Manhattan Tr Co_./ 1,000,000! 2,408/278/25'977'090| 30| 370 (890 
Merchants’ Nat ax.| 100,000 32,960} 520 : Per |share | Mercantile Tr Co -.| 2,000,000| 7,173.907/62'117°675 100} 725 /|750 
Second Nat Bank_-| 300,000| 291,149] 2,829'939| 190) -----|----- Morton Trust Con”'| 2:000;Gon) $ o89'86} 23-892,305 100] B50 | -- 
ShemungCane!TCo| 600,000] 453/021] 4,042'308| 100] >-~~ |----- Mutual Alliance it" ~'ro0:00y "3eo‘eea/"xisae oan) 100) $00. |-==22 
wres,aee, 100) ...../..... a J Y .481, 100} 120 [130 
yNew York City— N Y Life Ins & T Co} 1,000,000) 4,718,260/39'607'768| 100|1090 /11 
thc |X cee ltt are repre alana (dae Julne 20 | NemA cnt Pram Co $-000-000 10:7238 91484477031 100|'B7e [tne 
9 8 ° - - , , , ’ , a 100 nr 
The divi olaeedll tac ele a aie of —< pril ~ 19 09. | Title Guar & Tr Co_| 4,375,000] 8.924;837|26/749'667| 1001 500 |.” 7 
City pow oklyn will oy tame £ ye dg . —, > is Y. Trust Co of Amer_.| 2,060,000 6,376,989) 25,553,931) -100| 370 90 
36. an ne. Sec. Union Tr Co of N Y. 1,000,000! 8,293,537/65,481.825 1000/1275 {1300 
Aetna National Bk. 300,000) 314,250! 1,860,800 175° "| U8 Treo of NY-.| 2:00:00 1s; Sre oes oo seE-S81| 100] 450 |465 
America, Bank of -| 1,500,000| 5,117;400|32'665,000| 1901 230 |zaa-- Van Norden ‘Tr G3:| 1/000 gpg  13:810.292/77,782,444) 1001200 1218 
Amer Exch Nat Rik.) 5,000,000|a5,051,349|22'623,000| 1oo| oso [022 | Yan Norden Tr Co_} 1,000,000) 1;213,747| 81993'819| 100| ~~~ -.|- 
Batters sional Bk. 350,000| Absorbed|by’ Astor \trusit Go |->° | Washington Tr Co_| 500,000) 1,286,391) 9;901'671| 100| 3787” |410 
Battery Pk Nat BL. 200,000 1a0.bee Toni tho Tusit Co Windsor Trust Co. - 1,000,000} 496,917/11,142'044| 100] 135 1145 
ank.____ 0, 9, :490,000! 100' 375 |.” q- 
Bronx Borough Bic’ Thy or von A bet pe 100 375 Giada Bank of Long Isl’d | 500,000} 275,500/n4,591,000| 100| _____|...-. 
Bronx Nat Bank.-| 200,000} 210,251| 7731'821| 100 300 | ----- Queens Op Pak 6c] _ 390:000' 47,000 516,400) 100] 22272]22222 
Bryant Park Bank.| 290'd00 111;400|r:1,168/000| 100 ia57"liaz~- Queens Co Trust Co} 600,000, 176,800'n1,717'100| 100] 120° |i24 
Butch & Drov Nat-| 300,000) @157,572| 2/398/000| ‘9s| 195 |18 Brace Bank. a 
Century Bank — 200,000} — 149,600] 1:997;700| 100| 170/122 ‘| Alliance Bank... _- 3957000! 358,798) 6,054,664) 100] 225 [275 
Ghase National Bk_| 5,000,000|a6,855,112191:622'000| too] 440 [175 | Central Bank —_ ~~ Tee ooo] 3n2"347) 3.760,531/ 100] 200 |... -. 
Chajnam Nat Bank} '450,000|a1,024,475| 8,687,000] ‘95| 206 |3o5-- | Merchants’ Rank--| — 150,000| 204162) 3'824"224| 100| 200. |238 
Chelsea Exch Bank.| 200/000| -'180's00|nt ong oes 138| 395 305 | Lincoln Nat Bank _| 1,000:000\a1,340;833/a1i 468467| 100 200 [235 
Stare! Not Pent) 8.000.000] 6,972,609 28,013;000 109, 428 |z35~- | Nat Bankot Com.| "750;000" "430,101/°0,000-115) 100] 180 [ase 
-|_2,550,000|a1,334,487/23'650. : , 4: eto 100} 200 |... .-. 
Gity, Bank National|25,000,000|a27811209|212300000| 199, 349 (S08 | Hidelity Trust Co./ 200:000|  242/s27| 7'739'001| 100| 360. (886 
Coat & Iron Nat Bk.| 500.000 736.725| hans noe 100| 2690 |? | Genesee Val Tr Co_| 300,000] _ 247/431] 6'1837242| 100] 175 {185 
lonia] Bank MES 400,000 249,400 6 508.000 100 300 ~+-+-6e Roch Tr «&S De Co 2 ,000 1,077,976 20,668,676 50 weces| ooece 
Columbia Bank--~"|  300'000| _ 439'700| 7'a9s's00 100| 375 |4ag7~ | Security Trust Co__| 200,000} 521,939 11'370:134| 100] ~~~~7|77777 
mmerce, N Bk of 25,000,000/a 15222134) 170285000 100} 182 187 Onion frye Oo..../ 300 000} 145,430) 4,022,549) 100) 160 165 
gopper Bank, Nat -| 2:000,000|a2,674,976|29,079,900| 199 S35 |18224 |, Syracuse— Fer \share. 
Gorn Exchange Bk_| 3;000/000 5:372'300153.455'000 100) ane 235 Commercial Nat Bk 500,000) @302,985/a2,5°5,564| 100| 159 /|161 
Cosmopolitan Bk. 100,000 10;400| 239'000 100; |7---- First National Bank 250,000! 4738,181, 4,178,257) 100) 350 |400 
East River Nat Bk_| _250'000| al04'302| 1’n2/000 25| 125” |jag ~~ | Metehants’Nat Bk_/ 180,000] ¢360;000\c1 -201'335| 100] 240 |250 
European-Amer Bk k100,000 43'800 n402'000 100| 135 Nat Bk of Syracuse. 00 ,000 a314,00))| 1,700,000; 100! 150 |155 
Fidelity Bank_____ 200,000} 182,700) 989'900 100| 165. |i7577 Salt S rings Nat Bk} 200,000) .@96,319/a1,221702| 100 135 |146 
Fifth Avenue Bank.| 100,000| 2,178/600|13,933'000 100/4000 (175 | StateBk of Syracuse! 100/000 372,934, 211'789| 1001 400 |500 
Fifth National Bk_| 250/000 a475,383| 3,623,700] 100,300 |aza7~ Third Nat Bank__-| 300,000) @173,041) 1,499,659) 100) 150 |176 
Fourteenth Gy Bank|19:000-000|18,634;600| 112115000] 100 800 [ese | S¥Facuse Trust Go) 300,000, 438,304) 31315°730| 100] 240 [260 ; 
Fourteenth St Bank 1,000,000 4 320,100 6.192.400 100| 155 pre bi a en CoofOnon} 100,000! 756,004) 9:769'825| 100] .....|-.--- 
ourth ank-..| 3,000,000|a3,399'607|27'393' : ee share, 
Gallatin Nat Bank_~| 1:000,000|a2'419'057| 7'232' 000 190| S20. lage- Manufact’rs Nat Bk| 150,000 418,879 6,109,485] 100| 325” |. 
Garfield Nat Bank_| 1/000,000|a1,160°790 7,717,400) 100) 270 4 National City Bk__ 000; 261,110) 2,652,920| 100) 162 [165 
an-Amer Bk_-| 750,000} | '656,200| 3'793/000| ‘se 740 |285 | NatStateBk of Troy| 250/000, 348/999] 2’Siz'eey| 100 200 |210 
German Exch Bank| 200/000 857,600) 4:194'000| 100) 460 177777 People’s Bank - ___. 50,000) 103,104) 582,011) 100) 200 /|210 
Germanta Bank ---| 200:000| 1,030'sh) 2'404:000 100} 450 ~~. 2 Union Nat Bank___| 300/000 142'021| 1,680,661} 50) ._...].---- 
Greenwich Bank---| _500;000| "755°100, 3043900) oe ee United Nat Bank-_| 240/000} 415,444! 740,044) 100) 310 |._. 
H milton Bank.___| Merged |in Northelrn Bk. of [New| York 280 Security Trust Co _- 00,000 222,230) 2,902,717; 100} 190 /|200 
Haneer Nat Bank-} 3.000,000'a 107 47472\82,140,000 100, Sore bistabivic. sh abana 700,000) 231,529) 1,769,368) 100] 190 /2v0 
* Sule price 6 Cap. and Surp, to be increased Atiesthe) eet , 
creas «: z Ex-div. c¢ Sept 23 1908 ¢ Maw 24 ‘og apital Datd in; authorized amount is larger. h Book value k Capital to be in- 
@Jan. 1°09. aJune 23 9, : v 4 tAPr. 28°09 =pAug.4’08. wv Feb. 51909. fCapit . , 
309. y Trust companies’ date April 28 1909. “;Formerly Jenkins Trust Co. lem Bat ae 
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e Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
| NEW YORK—(Concluded) OH1O—(Concluded). 
Surplus Gross Surplus Gross 
Capital. |\& Profits | Deposits. |Par.| Bid. | Ask Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
; Utica— x t g Per \share. & g 3 Per \share. 
i First National Bank} 1,000,000)v1,248,524/04,108,188| 60) 138 (140 Citizens’Sav & TrCo| 4,000,000|v12,683,469|07 ,871,728| 100) 275 |---... 
Oneida Nat Bank-_- 600,000 736,076; 1,445,036) 100; 220 /|231 Cleveland Trust Co_| 2,500,000/02,564,355|¥2 1198105) 100) --.-. 230 
Second Nat Bank__| 300,000) 298,225) v914,649) 100) 180 (200 Depos Svs & Tr Co. In| liquidatiojn. 
Utica City Nat Bk..| 1,000,000 304,689) 1,816,268; 50) 60 62% | Comm Sav & Tr Co — in |Citizens’ Sjav. & Tr. | Co. |-....-/--... 
@itizens’ Trust Co__| 200,000) 165,791) 2,269,496) 100) 160 /|170 Forest City 8 & Tr- ,000 73,527| 2,076,760) 100)_....-|..... 
Utica Tr & Dep Co- 400,000 548,789) 5,600,750) 100) 300 (320 Guardian Sav & Tr_| 1,000,000)71,059,947|v14 785079/ 100) 248 |-..... 
Watertown— Per \share.| L.Sh Bkg & Tr Co-- 200,000! v61.595'v3,059,143) 100) 235 |---... 
€ity National Bank 100,000 62,557 528,128) 100/150 State Bkg & Tr Co. 600,000} #190.944\¢2,314,755| 100) -.-..- Watiotnis 
Jefferson Co Nat Bk} 250000) 287,654) 1,424,549) 100/250] A/pprox | Super’r Sav & TrCo| 600,000) 1685,275|v8,528,877)...-|------|----- 
Nat Bk & LoanCo_|} 100,000 99,517; 744,702) 100/190 Union Sav & LCo.| 751,000) 127,664 FO nie chained ubecine 
National Union Bk_| 200,000) 123,377) 854,254) 100|150| vialue | Woodl’d AvS &Tr.| 350,000) 0289,715\v3,159,301| 100)----.-|--... 
Watertown Nat Bk. 200,000 233,207) 1,156,728) 100/210 Nom. | prices 
Westchester Co— | er |share. Colum bus— Per |share. 
Mt. Vernon—ist N.| 200,000 55,982) 2,265,142; 100)..-.../..--- Capital City Bank. 100,000 140,785) 539,342) 100).-----./....- 
Mt Vernon N Bk} 200,000) 24,277) ¥337,235)-.-.|..----|----- Central Nat Bank- 200,000 22.274) 573,084] 100)-..-../-.... 
Mt. Vernon Tr Co 200,000} 267,443) 2,210,342) 100) bie beditoe dam Citizens’ Savings Bk 100,000} ¥v146,390\v1,450,941) 100) 325 (|..... 
New Rochelle— | City National Bank 300,000 102,792} 1.347 134) 100) 135 (142 
Nat City Bank-- 200,000; 109,347) 2,250,990) 100)......)..... Columbus SavBkCo 50,000 v50,250| v570,023| 100}| 220 (250 
N Rochelle Tr Co. 200,000; 886,417|82,138,873) _.-.|....-.|.-... ColumbusS & TrCo}| 610,000) 1v92,317/vi,818,232) 100) 103 (106 
Ossining—Iist Nat- 100,000, v53,589| v479,463) 100)_.-...|..... Commercial N Bank 300,000 260,044) 3,042,881) 100) 220 (230 
Ossining Nat Bk- 100,000) 42,913) RB ee Ree Deshler Nat Bank. 300,000 171,447! 1,665,157) 100)..--.-}..... 
Peekskili— Hayden-Clin’n N B.| 500,000| d272,765\d2,901,051| 100) 200 |-.-... 
Westch’r Co Nat_| 100,000) 283,179) 2,124,138) 60)..._--|...-- Huntington Nat Bkj 400,000 67 ,617| 1,899,654| 100);....--|..... 
Pleasantville— | Lincoln Sav Bk Co. 50,000 v1,800} ¥vi05,009) 100; 100 (110 
Mt Pleasant Bk _- 25 ,000 fo gi 3. ree eee Market Exch Bank. 100,000 085 ,949/v1 309,690) 100) 200 /|..... 
Port Chester—ist N. 100,000 181,535) $10,364) 100) .... ..|_.... Nat Bk of Comm’ce 200,000 1,081; 1.152,738; 100) 130 (140 
Mutual Trust Co. 300 ,000 138,207) eT” Sl es Pe New First Nat Bk-- 500,000 264,271! 4.639.782) 100) 220 (230 
Rye—Rye Nat Bk- 50,000 d54,327' d662,371) | eee ae North Side Sav Bk. 25 ,000 v10,051| v266,588) 100) 150 {170 
Ti town Nat Bk- 100,000 53,331; 779,132) sits “> § ORES pees Ohio National Bank 400,000; 4ds13,667\/d4,735,374| 100) 250 j|_--.. 
White Plains— People’s Bank Co-- 25 ,000 01,366 v74.601| 100} 110 (125 
Citizens Bank_.. 100,000) 28,003; 441,910) 100)......)-.... Union National Bk- 750,000} d110,369\d2,697 993) 100;.._--- 100% 
Cent Bk WestcGo| 100,000! 149,046! 789.373) 100|.--._-|_.--. West Side DimeSBk 25,000 v7,245| v206,628) 50) 65 | 67 
County Trust Co. 100,000) 91,720) 1,584,159) aes Pre eret Security Sav Bk -- 39,550 v8,167| v135,999) 100) 125 (150 
First Nat Bank_- 100,000 74,115) 921,114) PO CRSA ee State 8 Bk & Tr Co_ 200,000; 115,970} v8i2,255| 100) 160 (170 
Yonkers—ist Nat _- 150,000) 86,369| 1,883,664; 100)/_.....|...-. Capitol Trust Co_-.- 400,000 047,473) v719,311) 100)_.--.- 107% 
Westches’r TrCo.} 300,000) 192,164) 2,550,175) 100)__--__|_-.-- | Ohio Trust Co__--_- 500,000! ¥v150,889/v2,014,502) 100) 105 (115 
SORTH CAROLINA—Nat. bks April 28. State inst. latest returns. Dayton— Per |share, 
; City National Bank 200 ,000 254,204) 1,791,958) 100) 285 
Bale  aasool rool oer (tare | BeSaeauieees| $90.00 ace) case-onp| 190) 190 [1 
3 | av ba J v46,! v ‘ 
Gitizens’ Nat Bank.| 100,000, 178,424) 944,489 100) 225 |_...- Fourth Nat Bank.-| 600,000} 300,211) 1,226,164) 100) 155 (162 
@omm’] Nat Bk-.-| 100,000, 129,080) 804,489 100 185 |.-.-.- Merchants’ Nat Bk.| 200.000 86.499} 983,887) 100 141 [145 
Raleigh Bkg&Tr Co 100,000 16,893) ¢682,259| 100; 110 |--.-- Teutonia Nat Bank.) 200,000 75,570} 598,024) 100) 130 (137 
| Third Nat Bank-_-_- 400,000 254,227) 1,433,003) 100} 200 (210 
ae gtee ak| 100.0001 6 605| _ 825,451|...-| 109” [too Peace oat Meek) Soho! cise Sablon She abl 100) ian tee 
veed | a See’ aay’ ian D , 76, 868, 
Murchison Nat Bk.| 550,000, 322,337| 3,232/637, 100) 155 |160 tein A as “encores " 
People’s Sav 5 a 85,000, v42,727/v1,071,337| 25) 37 | 40 Toledo— Per \share 
Southern Nat Bk.-| 200,000 143,907, 1,020,765) 100) 152/155 | Comm’lSav Bk Co_| 200,000; 936,202\v1,207,227/ 100, 100 |._.-. 
AtlanticTr&Bkeg Co} 50,000) 46,017; 763,791; 100) 200 |.-.-- Dime Sav Bank Co. 114,900 25,57 941,883| 50) -.... 124 
Wilm Sav & Tr Co_| 100.000! v128,032|v1,464,216' 50! 120 ‘130 DollarS Bk & TrCo| 500,000) v166,790\v1,911,548| 100)__.._. 120 
‘ ' East Side Bkg Co__ 50,000}  #45,747| #849.950) 100)... __/200 
Fargo— | | | | Per |share | Market Sav Bk Co.| 60-000, “o14.667|, 0880.750| 100| 112 |130 
@ommercial Bank __| 50,000) 6,427| 256,269; 100| 112 (118 arket Sav ~ ’ vi4, v3s0, 
Fargo National Bk_| 50,000) 151447| 349,408) 100) -..../-.... Mechanics’ Sav Bk_ ¢ 25,000 7,927 102,000} 100} 135 |..... 
First National Bank) 200,000) 113,967) 2,724,484) 100) ----- 200 Merch & C’k S Bk_| 150,000) v210,975|v1.416,9:7| 100) 227 |-..... 
Msrepanee Not Be] fopomol gate) ga 8 Gage [oa Ret pest gommme | $880) dane Fos\ee 137 400] 1901 449. |ias 
-| ’ | ’ ’ 1 --<--- 0 ern a an , , , , , 
cage Sheet SP -|__ epee__ Sa) . S E e Ohio SavBk &Tr Co| '600;000| 362,670, 3,480,000| 100|_____. 156 
OHIO—Nat. banks April 28. State institutions latest returns. Second Nat Bank-..| 1,000,000/d1 ,150,156'd5 273,093) 100) 230 (232 
Secur’y 8 Bk &TrCo 250,000 v63,250/v2,174 949) 100) 133 (135 
j Tol Sav Bk & Tr Co 300,000} v343,417\02,072,070) 100) 215 j|---.. 
Cincinnati— Per \share. | Continent’ITr&S8 Bk} 200,000 v7,147| 654,302) 100) ....- 105 
Atlas Nat Bank___| 400,000} d662,824\d4,120,669| 100) 330 (365 Union Savs Bank__| 250,000} v212,030/vi ,056,634| 100) 170 |... 
Brighton Ger Bk Co 200,600 v249,363)02,115,525) 100; 190 (|--.-.. 
€itizens’ Nat Bank_| 2,000,000 /d2,083,285|\d6,463,657| 100) 235 (245 Youngstown— Per |share. 
Gity Hall Bank..--| 100,000, 112,089/v1,243,529) 100) 250 |-.--.-- Commercial Nat Bk} 300,000) 181,057) 1,558,972) 100) ....__|_..-- 
GolumbiaB .& 8.Co.; 100, 198,137} 750,337; 10) 260 |---.-- Dollar Sav & T Co..| 1,500,000! v442,197| 7,112,968) 100)_.____|_..-. 
@osmop Bk &SCo_| 250,000; 118,137v1,250,146) 50) 150 |_.--- First National Bk-_.| 1,500,000} 1,168,490) 4,466.551| 100|-.___-|..... 
Puth-Third Nat Bi| 2,500,000|d1,205; 306113187 110) 100] 247° |250°” | Panoning Nat Bk-| 300,000) 207-540) 1.201.645) 100|------|----- 
’ ’ j ’ ’ fe) 2 v ® v 2a) JUU) .....0] eccce 
First National Bank| 5,000,000\d1.672,924\d18808 179| 100| 250 |255 ies 
Fourth Nat Bank_- 500,000; d787,385\d2,812,912) 100) 270 (310 
an Nat Bank. 500,000; d758,467\d4,974,942; 100) 320 (|.-.... : 
Market Nat Bank-.| 500:000| 391'027| 3.788°004| 100| 240 (2707 
arket Na -- 5 ,02 ’ ,004 OKLAHOMA—Nat. . Nov. 27; State inst. latest returns. 
Merchants’ Nai Bk_| 1,200,000) d429,129\d7,227,734| 100) 195 (200 - ne. ee 
Metropol B & T Co 82,000! v17,439|) v129,250) .._.|-.-.--|.-... 
North Side Bank_-_ 75,000} 33,730) v351,903) 50) 120 |.-.-- Guthrie— Per |share 
Pearl St Market Bk 100,000 v3,779| v206,480) 100) ---..- 105 Guthrie Nat Bank. 150,000 #59,137| 844,090) 100)....--/----. 
People’s Bk & Sv Co 200,000 v13,420) v500,237) 100) 120 j|-.... Guthrie Sav Bank. 25 ,000 6,000 250,000) 100)... ./-.-.. 
Prov Sav Bk & T' 1,000,000; v550,920\v3,124,517| 10) 175 j|----. Logan County Bank 25 ,000 2,72 254.574) 100)....-.|---.. 
soon C’y SB&TCo| 500,000| v176,625\v1,605,727| 100! 130 |140 NatBkofCommerce} 100,000) 45,0 $625,000; 100|.-....-)----- 
nd Nat Bank__| 1,000,000/d1,264,784|d7,276,782| 100} 250 (260 Oklahoma State Bk 25,000 2,174 207 634) 100)......j}.--.. 
SecurS B&S De 100,000| v59,660) 923,136) 100) 190 |--.-- 
South Ohio L & Tr.| c762,106 34,5:4| 280,847) 100)...--.-|..... Rete — Per share. 
§8tk Yds Bk & TrCo 100,000 v28,709| v495,883| 100) 125 |--..-- Commercial NatBk 200,000; ¢100,000)e1,750,000;} 100)__...-|-..-. 
UnionSB&TrCo_| 500,000)v2,538,230! v14089496) 100) .-.--|----- First Nat Bank____| 250,000) ¢115,430\e2,030,100) ____}_.-.--|--... 
Unity Bkg&Sav Co a50,000 v26,957| v517,343) 100) 140 (|-.... Muskog’eTit &TrCo c61 ,000 16, ee: Wleanaknlon ano 
West End Bk&TrCo} 100,000) 13,170! 318,496) 100)..---.-}--. -- 
estern Ge B 250,000} v957,851/v8,373,619| 100)..----|----- McAlester— Per |\share. 
Gent Tr & S Dep Co 600,000} v602,651/v7,517,112| 100; 280 {----. Amer Nat Bank-_-_-. 100,000 33,827) 453,809) ___.|....--}-..-. 
ti 500,000) v424,337/v5,085,382| 100) 240 (260 City Nat Bank_-_-_- 50,000 e€18,000| ¢225,000) 100/_....-)...-. 
pS? Per |share. | First Nat B of McAl 100,000 2,309; #¢301,209).._-|.....-|..--.. 
veland— 
Bk of Comm’ce N A} 2,000,000/d1,611,360/¢13680584| 100|__---- 220 Oklahoma City— Per |share. 
Central Nat Bank_| 1,000,000} d678,064'd7,261,046| 100/_.-~--| -.--. American Nat Bank} 100,000} ¢100,000\¢1,317,000; 100)-......|-.--.-. 
veland Nat Bank 500,000 122,920) 2,215,893) 100)/...--.-)----- Colum Bk & Tr Co. 200,000 17,3840) 1,721,049)...-| 210 {-.-.-- 
@lark Ave Sav Bank 50,000 8,482} v281,903)_..-|.----- .--. | Farmers’ State Bk.| 100,000 11,600} 900,000} .__.|-.._- Giaace 
Gleve Sav & LCo__| 250,000 63,510} 712,470) 100).--.-.--|.-.--. Okla City Nat Bank} 100,000} 124,932) 574,234) 100)_..-../...-- 
umbiaSav & 100,000 v46,037| 871,871; 60).---.-|---... Sowortey Nat Bank 100,000 €21,387| ¢646,067)...-./-.-..-/----- 
Equity Sav LCo__-| 200,000 46,500} 878,846/....|...--.|----- State National Bk.| 200,000) 7106 ,442/p1 573,490) 100)...._.|-.--- 
& Mer 100,000 29,943) 657,245) 60)....../----. Western Nat Bank.’ 100.000 ¢100,000/e1,100,000 ____ -.-...\_-.-- 
Garfeld buy Bic 6s:| "HB 900 viso:san oarat? fas) 100m... | one pr pra 
v ‘ v130,549|02,417,728) 100).-.-.-- — GON—Nat. banks April 28 1909; State institutions April 28 1909. 
-Am Sav B Co 50,000 48,290 GIS, 77M Bl dwwccclixcee 
Lincoln Sav & Bkg_ c50,000 v7,500| v472,673| 100)------|----- 

» Lorain St Sav B 100,000} 71,567/v1,561,008) 60/..----|.-..- Portland— Per |\share 
Metropolitan Bk Co In volu|ntary liqui|dati jon. Bk of California...| 250,000) --.-.. 2 Se ee ae 
National City Bank) 250,000) 342,092) 1,300,211) 100)...-.-./.--.-- Can Bkof Com’erce| 200,000 Te eS WS Fe LE 
Nat Commercial Bk} 1,500 000) d877,299\d4,749,231|_...|..--.--|----- Lumbermen’sN.Bk} 250,000) 431,119/di,909,.584| 100) .....-|-.... 
Pearl St Sav & TCo}/ 200000) v254,257/v2,608,927| 50)..--.-.|----- First National Bank} 500,000) 1,150,989/10,074,871) .._-|...-.-/----- 
People’s Say Bk Co 200,000} v172,520/74,208,939| 200).-..../-.... German Amer Bk..| 200,000 Sy, 5 §) | SS ek eee 
So Cleveland Bk Co.; 150,000} v81,817/v2,084,570| 100)....--|--... Ladd & Tilton Bank! 1 000,000) 4517 ,927/d12576890)| -_-_-|--.---|----- 
U. Bk & SavCo} 500,000) v24,903/74,439,507| 100)-.-.-.|-.--. Merchants’ Nat Bk_| 250,000) 228,264) 3,078,143|__--|....--|----- 
Union Nat B --| 1,600,000} 930,560/11,256,003/ 100)....-- 175 Merchs Sav & Tr Co| 150,000 47,700 SE pace] cccecelencce 
W Cleveland B 95,975 v6,051| 307,970) 50|--.---|-...- ScandinavianAmBk| 100,000 ag WS” eats RMS, 5 Lae 
B’way Sav & TrCo.; 300,000) v349,189)v4,250,966| 100)....--|-...- Security Sav&Tr Co} 500,000) 372,824) 5,848,057) 100)....--|----- 

Un. States Nat. Bk 500,000} d624.494/d8,779,769} 100)....-.}.-.-- 

Portland Trust Co- 300, 52,624| 1,143,643’ 100'__--._’----- 

*Sale price. hk Book value. a Capital and surplus to be increased, ¢ Capital stock paid in, authorized amount is . & Capital to be 

increased. p Amount paid tn, z Ex-dividend. y New stock These 7. date June 23 1909. tJan2 1909. 1 ° 
e April 28 1909. s April 221909. ¢ Nov 27’08. »Feb.5 1909. r July 15 1908. To consolidate. hk To consolidate. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





PENNSYLVANIA—Nat. bks.(except Phil.) Apr. 28; State inst. latest ret’ne. 


PENNSYLVANIA—Continued. 
















































































ooh Surplus | Gross | 
Ca & Profits. : ‘ Surplus Gross 
— a ects aoe os pd atl Rom Capital. \4 Profits.) Deposits. |Par.| Bid. | Aek, 
egheny— $ + Per |share Philadel.—c ak ia P 
Bk of Secured Savs.| 125,000} 124,000) 1,062, 50! 110 |11 my yD $ Per |share 
First National Bank| 350'000| v148,808|v1/208,455| 100|_..__- 66 | Holmechure Te Go"| {aecboo| | Tea'gyo] 19$25:878) G8)----- *| 6556 
German Nat Bank-| 200,000} 897,518/ 3,042,964) 100|-.....|__... industrl If Ta@av| BODo0l Tra'aonl 4.7e0' 108 50} -...- *| 60 
Ohio Valley Bank.-| 100,000} 14,759] '301,829| 100/--_. _- 140” | Independence Tr Go| 2,000000| 502°321| 1169;604| B0\2222- M eas 
Second Nat Bank... 300,000 852.915] 1,063,083! 100|..---. 375 Integrity Title Ins| ~’ ’ 608,831) -2,360,664) GQiscicsdlencce 
Allegheny Trust Co| 700,000] 314,185) 2,251,767) 100) ---. - --.--| Tr &Bafe Dep Co} 500,000 88s 
Dol Sav Fund & Tr 1,000,000} 1,017,700) 3,075,500| 100) ----- 350°” | Kensington Tr Co.| 150/000 “a2'i74 3 Bl bd bo eine F pew 
Bank & Trust Co| 250,000; 83,819] 601,349| 50\_---_-|___-- pand Title & Zr Co. 2,000,000 3,041,837) 7,601,595) 100)... .. */2 
Provident Trust Co} 150,000} (79,725) 429,426) 100)------|--.-. Market St T & TiGo| 125'000 136,387/ 1,021,073) 100) ..--. #12734 
Real Est Sav&TrCo} 400,000) 123,957) 1,064,502) 100|-___--|----- Manayunk Trust Co 0'000 40 485) 536,864) 26/..-.- *| 30 
Work 8 Bk & Tr Go| 100,000] 700,022| 2'782'776| 50| 875 \400. | Merchants’ Tr Go.-| 500'000| 1ts'1c0|_"BS?°213] 100) 72272 #l104 
Linn Mortgage Trust Co-| 500,000| 334/397 110/498) 100|_---- *|'33 
All Sato WE Per \share | Mutual Tr Co _._.|a 420,885 29'544| 490'836| 50\....- ps 
entown Nat Bk-| 1,000 000) 708,324| 2,376,283) 40) 67 | 70 | Northern Trust Go_| 500,000 1,236,230 meat] 100/222 $7 
Merchants’ Nat Bk_| ‘200 000| 154,824| 1,629;317| 100 210 |220 | No Phila Trust Co.) 150°000| -ee'384\ 905,140, S022. 77 oa 
Second Nat Bank.-| 300 000| 441.038] 1°700'133| 100] 260 |270 | No Western Tr Go| 180000] losd’srt| 1,s7a'v6s| pOlTz2T, *| 76% 
Allentown Tr Co...) @150,000 22'570| °522'830| 30| 41 46 Pelham Trust Co.-| 180°000 104,571; 1,275,763) 50)-..-.. *| 80 
Citizens’ De &Tr Co m 39 ,546 460,658 25 | 37 40 Penn Co for Insur , 60 377) 416,495) 100) abose */128 
Pe | Saree See eee OY ee on Lives & Gr An| 2,000,000| 4,085,090! 18,502,105! 100 #155134 
r \s ? , , ’ Ve * AO) S| eco 
First National Bank| 150,000| 335,794|v1,610,380| 100| 420/425 People’s Trust Gor” 634,450, 54° ete *| as 
Second Nat Bank--| 100,000| v102,492| 1512/28, 100| 200 |210 | Phil Mort & Tr Co.| 250;000| 200'923|  s1'o45| 100. 22227*| 48° 
Saeen: eak.-.---| . 125-008 153'228) , 308.800, 1001 140 [150 | Phil Tr SD4&in ©o-| 1,000:000| 3,007;682| 7,030'977| 100/222. 1525 
Tru oe . é Pp ¥ 1 ® 4 ’ ’ | ’ yUid) AVY nee 
Goon Trust Co.._| @240'500| 87.018| "080,273 ton] 200 \210 | Real Wet Teoy,ton| ¢ 478800) vane ’aagl 9,193,096) 100 -2272 *|795 
Mountain City Tr Co 162,962; 48,439} 350,599 30, 28 | 30 Do do’ pret| 3:049'700| | eect 100\2222: s\102* 
e— ’ ’ J | | |eeeen 
pict'fational Bank|  160,000| 520,214] 2,494,130] 100...” [s00 | Republle Tram On| 1Sog800} 927.713) 3.739.012) 100)-.... */220 
Marine Net Bank--| 180/000) of13.g30.1 910.142) 100 ------ a0 | Hittennousety Go) 280°000, 3'104, 424490, 30 ----9| 85% 
nd Nat Bank-- ’ 0226 ,299/|2,425,853) 100) ----_- 120 | Tacony Trust Co_.-| 150; 7°05 "216 100\.... 
Erie Trust Co----- 200,000} 220,284) 2,327,191 wag nt 000| 137,032) 717,216) 100/..... #|160 
Becur’y Sav &trGo| 200'000| 180°584| -'976'839, 1001 -27772/169 Trust < Coof'N An. 1,000:000| 367096, 2"ous'18¢| 100 2227 : rb tats 
arrisburg— won| bs ,09 908,187; 100)...-- 
gieeTEn. | isco eserel seseesl col '” ee | Gece tae! 1 Sees 107,764) 1,568,500) 50)..--.%| 30 
East End Bank-_-~-- 50,000 38,600 380,000| 50\...... 75 Wayne Junct Tr Gal * 160/000 94,399, 1,526,895) 100 -..-. */120 
First National Bank) 100,000 #486 O00/e 1,000,000) 100, 425 450 | West End Trust Co! 1,000,000) 1 125°507| 4,322176| 80 2222_*|112 
sburg Na 3 y ; (261,015 000, ,125,597| 4,322,176) 50--..- 
Harrisburg Nat Bk.| 300,000, 400.702) 1,261,u15) 25] 58_| 60 | West Phila T&TrCo| 500,000) "380'882) 2'718,148/ 50|----- */103% 
Remrenees| isan “vires “eeeen te Se Pe | use sonata aol 
n ust Go -- , , 582,801; 25) 50 | 6 All we 
Commonwealth Tr-| 250,000 622,688) 1.126.116) 100| 225 250 | AllNations Dep Bi} _75:000|32'307 38s'707|-- e277 ee 
’ , ’ Vue 200 Amer Dep & a 92 4 ‘ 4 ere Te ae ee 
Sesrenure abe 400,000} 429,057/ 1,770,825) 100; 180 /200 American Net an 5 RO 5 by imate ete thi beyyica ts Sheets 
Foeunity Co... al 25,000 35 ,865 3,992 25 30 atthe te Anchor Sav Bank 100 000 396 934) ? 395 0) } 
me = gel 63.900) 591,807) 100) ....--/110_ | Arsenal Bank ~2| _ 100,000) _ 156,164! "730/998 50 + pea 
Coenen Nat Bk-| 200,000 826.404] 1,657,870| 100| 270° |275" | City Depoatt Bank: | -"Son,00gl oes Onel a ome aaa] BO) 322 |'20 
First National Bani| 210000] 200.093| 336/830| 100) 220 [221 | Columbia Nat Bank| 600/000! 1,130;861 i cell ome 
Fulton Nat Bank..| 200:000| 178,927] 1,107,900| 1001 196 (197 | Commercial Nat Bk| 00°00! sand'See len aoe coal OO nrr 2a 7 |n277 
taneamer CoN Be) RO ie 907,760 50)_.___- 180 | Gmenell Ot Ok fa bean lf reclvel ST 
Norehern Net Bani] 125.000) 081.990) 360-448) 100 "96" 182 | Dlamong Nat Bank| ""990.990°1,004,897 4,717.017| 190) 390, |aso 
, ic . y Diamond Sav Ba 125,000} 160,469} ‘963,980 100 
Farmers’ Trust Co- 225,000! 619,754) 1,663,491 - , , ERG Ae? ST 
Lancaster Trust Co 0,000 753,045| 4:566.731 + ara rec oe coo me o-- 1 pode $855,040) $2,934,377 100) 246 (275 
North Tr & Sav Co.| 125,000} _86,914| '738:734| 50) 65 | 67 | Farmers’Dep N Bk_| 6,000,000 gfaaiariizt coeses) Se Be. 1 a 
People’s Trust Co.-| @125;000| 319,462) 2,489,785, 50| 225 |_.--- Farmers Dep 3 Bk-| 6,000,000 2,025,914/23,273,302| 100) 125 |130 
Union Trust Co-...| a150;000| _117,165| "'031'486| 501 80 |~ai- | Federal Nat Bank-| 1,000,000|s1,300'759|63 201/885) 100/178" | 77777 
nPhiladel phia— Deposits of| banks date| June 28 19 09. Per |share. Fifth Avenue Bank "100,000 ® + ph |83,291,883 100, 175 --eee 
Bank of Commerce-| 200, 104,367|  640.857| s00| «1130 | First NBk of Birm.| j00'000| oon’asa| 642-841) 68 .75 | 90 
Bank of No Amer. -| 1,000,000|82,558,590|13,883,000| 100|___-- +/293 Nat Bk, Pitte_| 1,000,000|s2,229'649\s 22986470, 1001 468. |a0e 
Centennial Nat Bk- 300,000! 8526,044) 4,485,000) 100|_____* 220% | Fourth Nat Bank - "300/000 82, mod} p-4 8 22286470} 100) 465 (495 
Central Nat Bk-.<-| ,750,000|s3.036,849}15.547 000) 100 ~7---slees © | Bracke Beak. -| SOB eee 1 278,570 9098.360) 100 116/138 
nsolidation erg’ n Union |Nat a. ’ ,099,668 2,575,045) 100)_-_-.-)__... 
Consolidation vk | 1,000 000181,885,967|18,836,0001 190|..... #1218 | Germano a Denbk| sb'on| #275,841/e4.420,928) 100) 209 i215 
Eighth Nat Bank-_ 275,000} _8902,489| 2,736,000) 100|____. */325 a Sav 150,000 660,247 3.577.808) 22 800 |....- 
Far & Mech Nat Bk| 2,000,000|s1,357,447/14,913.000| 100|..... #142 | Hazlewood Bank 50'000 i itt 6,555,226) 100)..._.. eeoce 
Firet National Bank! 1'000,000| _ 8981,514|11-457000| 190/222._*|213 | Homew'd Peop’s Bk|  §0:000|_18'600|307'000| BOLT 7 722 -+e-- 
Fourth St Nat Bank| 3,000,000|85,967 ,158 47,090,000} 100|_---*/280 | Iron & GlassDolSav| 172,700} 3 000) _ 307,000) 50).---_.).__.. 
vourt in Not Bank.| 1.000,000|62,420,494|32'494'000| 1o0|°7"7"slg52 | Keystone Nat Bank| 500'000| sdis'Sasled aoe ooo] tool aso (ea8 
eran Nat Bank ._| 2'000000|¢4.015.321 |30,040-000| too\-7-7~ 9276 | Likerty Nat Bank.| 200/000| s7a3'sor (st aoo' sos! lool 20 (900 
Kensington Nat Bk| '250;000| 8314,641| 1:360,000| 50|.....*| 8814 | Liberty Sav Bank_-| 100/000 eeeaecl” ‘obe'nes| tag] ee fomss= 
Feng Nat Bk.| 200:000| 1366.5 20\¢ 1,689,679 100/7777~s\252°* | Lincol Nat Bank) 600/000! 805’ secle3 gay’ seal 10013307" 38577 
Manutact’rs’ N Bk.| 500/000| 396,207 1:956,000| 100|.2._.#|11534 | Manufacturers’ Bk_| 100/000, 1 ,265/83 ,947,790; 100 230 | 235 
Market St Nat Bank| 1,000;000|s1,063,330| 8,650,000! 109 -.~.- ol1a5°” | eames Mat Mame] SBBABB] clen'oealet.cop eee] tan) cae liga" 
Mariel wa’ Nat Bk.| 1,000'000| 8901.655|12'733,000| loo -77-7s\1s2 | Mellon National Bk| 4,000/000|s.2°7s4'son s Socudine| Lota. [150 
NatBk of Germ’nt’n| '200;000| 8562,034|s2'502:143|) 50|____- *1165 | Metropolitan N Bk.| 400,000 ~'sis'ses|”  7eyeee| 100177777 Lge” 
Nat Bk of No Lib--| 500,000] 939,183) 3°522°000| 1o9/2222.#/252 | Monongah’le N Bk-| 1,000,000|s1,877 67 2185,924.468, 100, 2007” [405 
Nat Deposit Bank_| 200;000| In hands| of receivier 3 Nat Blof West Paz| -'500/000| eee aaleosoe'aee| top| 200 [800 
Nat Security Bank_| 250,000) 8781,849| 2,804,000| 100\--...*|318 | Park Bank._.... i ies «> ~~ ae Ee 
Ninth National Bk_| 300,000) s599,698| 3,304,000) 190|_____ */235 Pennsylv’a N Bk_-| 200,000) 1 7,520} 462,801) 50)_..... Frees 
Nitthern Nat Bank] 200'000| _ 200,868] 1:832:000| ;Ou\----"slis0 | Penn Sav Bank..--| 100/000; 145'Sos| § 439°403) {B0)7777-- 165 
Northwest Nat Bk.|  200,000|s 1,586,470| 2'861:000| 1¢0/.2.27*1300 | People’s Nat Bank -| 1,000,000\¢1.863 yt 12,900) Boi -<2ee: “se~ 
Penn National Bk. 500,000 s 1,245.367 5,671,000 ‘ae - 130 People’s Sav a 1'000'000| 1°} ,340|s 15173745 100} ...... aece 
Pauadelphia Nat Bk| 1,500,000|83,616,132)51,042'000| 150|--777e/325 | Pitteb Bk for Sav. ~| -'600'000| "saa oeclis are’ ses! 1001 "300" au 
uaker City Nat Bk} 500,000) 8465,793) 1,790,000) 190/____- */125 Second Nat -.| 1,800,000 2,216 574 Siiitea| 1000 5s 
ge Ave Bank_-.| 150,000) ¢81,612| (982,561) 50|____- +! 68 | Third National Bk_| ‘500/000! ‘sin ten 14074734) 100) .-.-. 205 
Second Nat Bank_- 1000] #513,027/t 2,028;386) 100|_.._- clase | Union Mat Bamk..-| 60000005, sat’ savle linnéoee! tool ee lise 
Sixth Nat Bank_--| 150,000} s280,091/ 1,471,000) 100 ----- #200 | Union Sa “| 1.000000 (02230828 )* 21745312) 100). ..... 1025 
Southwark Nat Bi-|  250:000| #150:570| 1'8021000| *go\77-~7*|-68 | US Na: Bank....-| -'500,000| sane'ses| “zose'Son| 100/143" ‘lia8” 
Southwestern N Bk 000 °160:901| '867.000| 1001-2-77*|112 | Washington Nat Bi| 200'000| “rea'Sea| °G36:922| 180) 148 114s 
Tenth Nat Bank...| 200,000 120,231| 1,050'000| 100|.~~~7 *\10634 | West Sav&Dep Bk.| 250:000|  age'aee| 1.070'sas| Sol i087” 200 
Textile Nat Bank..| 200,000; 94.550 12, 100|...~7*1138- | Bankers’ Trust Co_| 127.350 pad 1,079,747) 50) 105 |115 
Third Nat Bank---| 600,000} #348,837| 5,033,000, 100|---~- e995 | Central Trust Co...| 160,000| sn’onr] se 008 100, 70 | 90 
Tradesmen’s NatBk| 500,000! 785,469) 5,810,000) 50)_._- Colonial Trust Co_-| 4,000/000| 5.349'9 oe Be ee See 
Union Nat Bank.| 600,000| 8715.25:| 1,503,000 190|-7~-77/3857~ | Commonw'lth Tr Go| 1°500'000| 3’441'200] S'325' sae] 1001 i667” *180 
Western Nat Bank. 000} 184,149) 4,456,000) 190|_____ siti | Continental TrGo--| '437'800| *’132's40| -’36s'sia| 100] 20o__|? 
Aldine ‘Trust Co.--|  200,000| “124.9«3/ ""414°464| lool _2z21#\162 | East End 8 & Tr Go| 250,000| _ 123'3s7|_875'7431 100|-77772) 27227 
American Trust Co_| 200,000 74,978; 360,256 5§0\____. *| 31 Fidel Title & Tr Co_| 2,000/000| 5,223'158/10.346. 43 sacl aaa" égate 
Cent Tr & Sav Co.-| 750,000) 396,530) 3,492,706; 60) __._- *| 713¢ | Franklin Sav & Tr-| @192,405, " 51,022) ‘2 668d) 490 |495 
Chelten Trust Co - - 000/ 116,767) 523, eek *| 75° | Guar Title & Tr Co_| 1,000, 857'340| 4,260;881, 100| 130” 50 
Colonial Trust Co_-| _ 250,000) 269,000) 997,702) 50)...-. #101 | Guardian Trust Co-| '175/397|  113°110; -'1821164| 25|->>__|-°~ 
Columbia Ave TrCo| _ 400,000 385,244) 2,060,775] 100|_--_-*|12534 | Hazlew’d S & Tr Co} 165,400/ 991396} 423,071| 100| ___--|_---. 
Commercial Tr Co_| 1,000,000) 1,967,976) 7,714,034) 100|-7--7 * 250° | Hill Top Sav&TrCo| 150;000| 51,601; 466"116| 50, “7i~"|77777 
Gonmth iy tana 1990/900) 1:270:401| G'372-490 igo -----e 252 | Internat Sav ir-| tpvolun|tary Ligul dation: ©) 08)" |--— 
Bepie Bile @115) 188.875 57798) Bog 40d) 3B1--727e) Bb | Meroantle Rrug Go| a701-000) 23tvagr| Sarira0| 100).----7)188 
. 9 , ’ f/U) LUU)] ..... * J 9490) £UU) -. --2- 
Excelsior Tr &8 Fd) "300.000, 85,420] "g78313) 50 7-7 "8h | Metrop Sav & TrGo| 128:000| ts'081|368'816) 100.2 | 77277 
® , VtO7) 1UU! eewnwe */1 i ’ an oe ee 
Federal Trust Co --| | 125,020) 38,063) 315,996) 100)-.... * 128 etree Te Oe tS SoD Ry aaa eee yn se eane|----- $ 
Fidelity Trust Co_-| 2,000,000, 9,360,982/23,789,111| 100|____- */800 | People’s Trust Co__| 250,000} 102/499 787'228) 100|22222|77777 
i > 5 thnehabd BR Kt 100|--- 22 #101 | Pittsburgh Tr Co_ 000| 4,265,314) 9,087,731| 100| 830 |340 
ahead 1,786,100 {1,728,134/1,045.3471| 100|----- *| 9836 | Potter Title & Tr Go| -'251'500| -’ 25°727| aoy'sst| loolene |e 
Frankf ord Tr Co_-| 125,000; 194,767) i,887,725| 50|_---- =| 91° | Real Pstate Tr Co--| 2,000'000| 2,057:979| 2,355°451| 100/168" "|i787” 
Franklin Tr Co----| b 200.000) 88.589) '574,207/ 10/----*| 1234 | Safe Dep & Tr Co--| 3,000,000) 7,754,510.” ot) ool 800 |e 
a 74, 976, Ti yntives-. 71 | South Hills Tr Co--| 125,000} * 26,144) 348,427| 100|______|____- 
Germantown TrCo.; 600,000! 711,703) 3,960,495) 100 % , ’ 348,427} 100) ......|..... 
Gir'd Ay Tit&Tr Co] , 200-000. 137,395) | '700,3°8| _50|--2.-* Ri Union Trust 60-2 1 500;000|25,687°711/28,784,507| 100/600" 18000 
p Co! 1,000; 646'5 nan men anal" ashington - 5,000 26,974) 406,360) 100 
Guar Tr & 8 Dep Co} 1,000, 646,502) 5,020,890) 100\____- */180 | West End SavB&Tr/ 125,000) 298,184) 1,036 651| 50 silat bdiieote 
*Sale price. a Capital paid in; authorized amount is lar 
¢ ' ger. b Capital to be increased. ¢ Figures are of date Dec, 31 19 
s June 23 1909. v Feb. 5 1909 z Ex-dividend n Trust co, date April 28 1909. e¢Sept 231908 April 28 1909 08. dNov. 27 1908. 








JULY, 1909. 


















































































































































| BANKS AND TRUST COMPANIES. 63 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—Concluded. TENNESSEE—Nat. banks April 28; State inst. latest returns. 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 
Reading— $ £ Per \share Chattanooga— $ $ $ Per |share 
Farmers’ Nat Bank} 400,020) 863,076) 1,626,761| 30) 108 /110 American Nat Bank 250,000! 492,352\d1,193,026; 100)-...--|-.-.. 
First National Bank 500,000 86,33 ,874| 100) ..... 100 Chattan SavBk 100,000} d189,910/d2,:11,794) 100)....-.)..... 
Keystone Nat Bank 100,000} 197,720) 553,075) 100) .. .-_.|280 Citizens’ N at Bank|} 300,000 123,397) 1,724,107; 100).._...|/..... 
Nat Union Bank- -- 200,000| 802,033) 1,270,124, 25) 170 (|185 First National Bank 500,000) #271,628)s 4,028,233) 100).-.-.-|..--. 
Neversink Bank-.- 50,000 23,065 148,189} 50) 50 55 Hamilton Nat Bank 400,000} 7164,319)n2,233,827| 100) .... --|-.... 
Penn Nat Bank---- 100,000| 247,790) 1,435,784) 100) 325 (330 Hamilton Tr & 8 Bk 150,000} 108,904) 1,012,669) 100)....-.)..... 
Reading Nat Bank- 200,000! 339,392 13,693; 100) 260 (270 
Schuylkill Val Bk-- 100,000} 177,020 353,189} 50) 155 (|160 Knoxville— Per |share. 
Second Nat Bank_.| 300,000) 546,747) 726,470) 100) 265 City National Bank.| 600,000, 114,840) 2,434,461) 100) ....- 130 
Berks Co Trust Co- 250,000) 154,374) 1,105,007; 10 20%4| 20% | East Tenn Nat Bk. 400,000} s232,940\s2,732,255| 100)_...-- 160 
Colonial Trust Co..| 250,000! 197,461 702,737; 10) 16 17 Holston Nat Bank- 250,000; 8s84,896/s 1,029,767) 100)_...-- 135 
Commercial Tr Co- 125,000 16,493 256,402) 100) 90 95 Knox Co Bk & Tr-_- c71.500 5,000 95,000) 100) ._-.-- 100 
Pennsylvania Tr Co| 250,000} 545,697| 2,993,928) 100) 320 | __.. | Knoxville Bk&TCo| 150,000 22,965, 667,662) 100-.-..- 120 
Reading Trust Co-- 500,000; 342,007) 1 004,000) 100) 200 1205 Mechan’s’Bk&TrCo| 406,000 95,592 670,039; 100)_.---- |120 
| Merchants’ Bank_-| 100,000 2,000| 125, BUC osseous [328 
Scranton— Per \share. | Third Nat Bank_-- 200,000; 8115,390; 8931,2i4) 100)_...-- 150 
County SavBk..--- 200,000 428,400; 2,962,669) 100) 415 |427 Union Bank --.---. 50,000) 8,376) 442,898; 50)...-.-- 115 
Dime Dep & Dis Bk} 100,000) 385,359) 3, ,345,192| 50! enecs|—4-- Memphis— Per share. 
First National Bank; 1,000,000\n1,629,310.n9,970,241| 100| 400 (404 Bk of Com & Tr Co! 1,500,000! 98769, eed 87, 086,557; 100) 235 (240 
Keystone Bk-_--..-.- p50,000 40,341! 577, 960) 50) 107 112 Cent Bk & Tr Co. .-| 500,000 75,187} 1,036,119) 100) 143 /|145 
Merch & Mech Bk . 250,000 590,296; 2, 484" 539° 25)| 100 /|107 Chickasaw Bk &T Co} 25 ,000! 4, 844, 236, 764, 100' 110 (115 
North Scranton Bk 60,000 61, 284) 1726. 351) 50} 150 /|160 Continental Sav Bk 25 ,000) 25,000| 475,0v0| 100 Oo ore NS. 
People’s Nat Bank- 500,000 217, 170) 1,377,666, 100| 185 |188 First National Bank! 500,000 553,526) 3,497,111; 100) 245 (250 
Providence Bank-- 75,000 35 1064) 315, 957; 50) 80 90 Ger Sav Bk & Tr-_-- 25 ,000) 35,000 "000! 100} 450 /|500 
Scranton Sav Bank 00,000; 574,444) 2,349,370) 100) ----- .. -- | Man Sav Bk & Tr-- 100,000) 25,907 2, Hy 560; 100} 500 |_-... 
South Side Bank - -- 60,000 33,859) "566, "894 50) 105 112 Mercantile Bank --- 200 ,000) 117,267) 1 1,627; 100) 205 210 
Third Nat Bank--- 200,000; 1,108, :750 3,824,961) 100 . |.. ..| National City Bank) 200,v0Uu' 85,317) Po 990; 109) 97 {100 
Traders’ Nat Bank_| k250,000 "363, 966) 2 436, 822; 100) 284 (287% | No Memphis Sav Bk 0,000) 60,0 1,207,819 100} 300 |..... 
Union Nat Bank -- 500,000 181 1957 1 ‘312, 857| 100) 156 {160 People’s Sav Bk &T 50,000) 20,000; 40,000) 100) 190 (200 
West Side Bank-_-- 60,000 119.712) "967.025 50| 175 _... | Security Bk &Tr Co ,000) ' 46,929; 1,243,792) 100) 87 90 
Lack Tr & S D Co-_- 250,000! 318,452) 1,572,261) 100) 325 (350 State Nat Bank-_-_- 250,000, 184,024! 3,025,883) 100! 235 (240 
: State Savings Bank 50,000) 50,000) 734, oom 100) 360 luwcus 
Wilkes-Barre— Per |\share. | Union & Plant’s Bk | | 
Anthracite Sav Bk- 200,000| 565,544) 1,414,042; 50) 206 (205 & Trust Co___._| 1,400,000! 204,567; 5,180, 449| 100; 165 /|167 
First National Bank 375,000 485,450) 2; 275,249) 100| 240 (250 Com Tr & Sav Bk. 125 ,000) 50,000) 1,709,492) 100) 220 (250 
Luzerne Co Nat Bk.| 400,000 96.124, 824,729) _ 120 (125 | Trades Un Sav Bk 
Miners’ Savings Bk 150,000} 1,008,507; 2,563,886) 50) 305 | ____- i eee eee 0,885} 100)_..__- winew 
People’s Bank _-- -- c250,000' 599,753! 1,845,536 100) 350 |__--. U8 Tr & Sav Bk-- 100, 000) 41,021) 508" 945) 100; 165 /|175 
Second Nat Bank _- 500,000} 8877, 189. s4, 408,718; 100) 350 | ..... Nashville— Per 
W B Dep&Sav Bk- 150,000) 411 1720| 2 405,800, 50] 165 |200 American Nat Bank) 1 = 000) n676,431n4,382,043) 100) 1388 (141 
Wyoming Nat Bk - 150,000 666, 747 | 2, ‘437, "785 ees a City Savings Bank_ 00/000) 30, 290) "392 ‘683 | 100} 90 /|100 
Wyoming Val Tr Co} 350,000| 601,571) 1,809,059| 50) 150 |160 First National Bk- 500. 000 n361, .834|n4, *93,736 100) 214 (218 
First Sav Bk & TrCo| 300.000 21,835; 603,140; 100! 95 /|1Gu 
Williams port— Per \share. | Fourth Nat Bank _-- 600,000 n743, 182\n5, 823, 278; 100) 230 (237 
= National Bank 300,000} $408,174\31,330.591;) 100) -.---).----. Br’dway Bk & TrCo 100,000 17,380, 383,927) 100! 118 /|120 
coming Nat Bk. ,000| 8154,856| 8374,667) 100) ..--.|.-.-- Union Bk & Tr Co. 300,000| 150,491 100; 166 (170 
We t Branch N Bk- ,000} 8647,593/s 2,103,109) 100) ..._.|...-- Nashville Trust Co_ 350,000; 126,529 1,193,837 100| 127 |135 
ane ay N Bk_-. 100,600| 8114,642 07. 07 Se -eaeewlccueun State Trust Co.--- 100,000 > 100,000' 100' 90 ‘100 
SSS Ne. ee ee ee 50| --5ar |gnare, | TEXAS—Nat. banks April 28; State inst. latest returns. 
any Bek sik T00000| S3'z97|  e9B;AI6| 100) -e-.|_->. | — Austin | Per \share 
a R ee ROG ates Rebcns ar’ ‘ | . 
Seneal eat Bank 200/000 198,852 428,684) 100) 178 (183 American Nat Bank 200,000 280,040| 2,133,164 100) 260 {| ..... 
First National Bank} 500,000 70,957; 1,887,672) 100) 115 /|140 Austin Nat Bank_- 300,000; A275,000)h2,800,0U0) 100), 175 |....- 
Western Nat Bank_| 225,000) 126,¢00 958,610) 100) 145 /|153 State Nat Bank__-| 100,000) 70,000) 728,000) 100) 165 j....- 
York Co Nat Bank_| 300,000) 412,54) 1.507, | 20) 49 | 52 Central Bk & Tr Co, 100,000 9,992; 267,645) ...| 100 |..... 
York National Bk- soe-ane a +h coe ae tp = “ = Soci. P 
Becur Title & Tr Go| 250000 72:280| | 818:010 50, 5 | as | American Nat Bank) 100.090 165,198) 1,213,169) 100) 302” |°-- 
m at. Ban a . eo a Ore eee 
York Trust Co-_-_-_-_- 250,000 87,670| 575,847; 50| $5 95 First National Hank 200,000 275,00 1.131000 100 335 a 
: State latest u ation a) f ‘ ‘ Sek 7G 
RHODE ISLAND—Net. the. Apré 23: on. neurne, Park Bank & Tr Co.) 100,000, 24,739 "126| 100| 100 |-.... 
Texas Bk & Tr Co. 110,010 18,224 7eeee hel Lal Saapetowees 
New sort— Per |share. 
aquidueck Nat Bk. 200 ,000 884,395) 8s719,020' 50)..-._- Bes Oe Dallas— Per \share. 
Nat Exchange Bk -- 100,000 885,010; $416,268; 50)_...--|._.-- Am Exch Nat Bank! 1,000,000) 865,337) 8,162,212) 100; 250 ({-.... 
New Eng Com’! Bk- 75,000 7,16 a Rae VE City National Bank 600,000! 7602,579)n3, ty 449| 100) ..--.-/-.... 
Newport Nat Bank 120,000 884,570} 8300,717| 60/......|__--- Com’! Bk & Tr Co. 150,000 36,000 225,000; 100| 115 /|120 
Union Nat Bank-__- 155,250 850,131 890,458; 90}....../_.--- Commw’'Ith Nat Bk} 500.000) 332,900/n2,227,133) 100! 165 /|175 
Newport Trust Co 000; d115,267\d1,197 ‘080 TE sune<) ceca First State Bank--- 100,000 17,000 698, 1 et 
Gaston Nat Bank__/|Consolidatied with Co| mmonwea|Ith |Nat’l | Bank 
Pawtucket— Per |share. | Nat Bk of Comm'ce 150,000; 7115,829\n1,139,914) 1 | eG, Sah 
Slater TrustCo __ 600 000; 762,000) 7,001,713) 100)_..--- .--. | Trinity Nat Bank 600,000 28 ,045| 3, pI im disl: ERED = Tiana 
| Union Nat. Bank_.| 200,000) 13,071| 7700,710}.-. | 95 |100 
Providerce— | Per |share. | Dallas Tr Sav Bk-_- ,000 115,875 361,035) 100) 160 |..... 
Atlantic Nat Bank 225,000) n167,033)n2,724,153) 50)... ._|----- Mercan Bk & Tr Co. 100,000 Sh Se Re tes BONE « ain dns haeteen 
Blackstone Cap Nat} 500,000 326,352| << fe | es SaGeone Traders’ Bk & Tr 50,000 3,615; 227,889) 100) 112 (125 
High Street Bank - 120,000; 116,500! 783,000) 560)... _--|__--- Union Bk & Tr Co_|Consolidatied with |Union Nat!.Bk. 
Mechanics’ Nat Bk. 500,000; 237,840 ar roy 500| 50 55 ae 
Merchants’ Nat Bk_| 1,000,000} 709,037 6,089 de gis pies Fort Worth— Per | share 
Nat Bank of Com’ce} 850,000! 580,380 a: oe" 607; 60) 62 |-...-. American Nat Bank 150,000 130,207; 1,186,167) 100) 200 (210 
Nat Exchange Bk -- 500,000} 7861,084/n3, ‘076 088| 100|_....-|_-._- Farm &MechNat Bk 300,000} 254,299) 2,193,861) 100; 200 (203 
Phenix Nat Bank-_- 450,000} n618,705\n1,217,687| 50|\....-.|_.._- First Nat Bank ___- 560,000| 362,766) 3,192,381) 100) 190 |... _. 
Providence Nat Bk 500,000! 775,793\n1,023,720) 100)____--|__--- Fort Worth Nat Bk- 300,000; 695,549) 4,080,399) 100) 350 |... . 
United Nat Bank _- 500,000! 7772,839'/n3,624,706) 100! 192 |. ._. Biate Nat Bank__. 200 000! 366,851) 1,677,781) 100} 250 |_._- 
Westminster Bank. 200,000 4,193'81,166,288; 60| 62 |___.. ockyards Nat Bk 100,000 36,6 1,375,992) 100} 120 |... . 
Industrial Trust Co.| 3,000,000)s3,328,240 s37884,.827| 100| 235 |_____ noe Nat Bank. 125,000) 150,000 00, 100} 168 j|...-- 
RI Hospital Tr Co_| 1,000,000; 2,310,899 34,700 ,510/1000)______|____- Western Nat Bank-_ 400,000 110,520) 1,529,078) 100} 110 | ...-- 
Union t Co, ...| 1,000,000/e4, "156, 647|11,739,437; 100; 143 |__.-- FirstStateBk &TrCo 100,000 2,636 140,719) 100) ....--}.-... 
Contin Bk & TrCo_| 614,800) d175,489| 1,907,726) 100' _ ___.|1l4 
Woonsocket— Per share. Galveston— Per \share 
Citizens’ Nat Bank. 100,000 50.995 198,807) 100)...-..-/-.... City NationaB ank 200 ,000 23,824) 1,415,866; 100) 107 /|108 
National Globe Bk. 100,000 46, 263 ET | re ee First Nationai Bank} 300,000 131,077 910,676; 100, 120 |-.... 
National Union Bk. 150,000 24,579 118,073) 60)....-.. *45 Galveston Nat Bk- 125 ,000 110,564} 1,492,494) 100) 170 Z 
Producers’ Nat Bk. 200,000; 136, "241 GEOG! Be wxneclcaane Texas Bk & Tr Co_-_ 200,000; 255,000) 1,544,969; 100) 200 (205 
Houston— No| minal i 
American Nat Bk - 250,000; 722,009\n1,629,448) 100) 108 (115 
Commercial Nat Bk 300,000; 7661,897."3,577,789| 100| 400 (415 
First National Bank) 1,000,000) s224,767\s5,137,277| 100)______|.._-- 
Harris Co Savgs Bk SO000)... <2 555% 405! 100| 100 (110 
SOUTH CAROLINA—Nat. bks April 28; State inst. April 28 Houston Nat Ex Bk} 200,000 17,227| 1,741,796; 100; 120 |... .. 
Lumber’ns Nat Bk. 400,000) 161,492 nee ae 220) 100; 148 /|160 
Merchants’ Nat Bk_ 250,000 175,449 8,701 100; 175 (200 
Charleston— Per |\share. | So Texas Nat Bank- 00,000! 343,812 m os7, 674, 100; 195 (210 
Bk of Charl’n NBA_ 300,000) 412,099\n2,350,936) 100)_.___- 250 Central Bk & Tr Co 100,000 1,34 '337,012| 100| 90 |100 
Carolina Savings Bk 000} 193,207) 1, 789, 509} 100| 175 |200 Union Bk & Tr Co. 500,000; 334,650 n5,560,263 100} 195 (205 
Charl Sav Instit’n__ 100,000 87,531] 1 *028" BLT) BOO. aie 300 San Antonio— Per |share 
Commercial Sav Bk 88 ,900 14,51 "202: ‘523| 100|_----- 115 Alamo Nat Bank__ 500,000 164,527) 1,681,632) 100]}_____-|__... 
Dime Savings Bk_. ,000 23,951 660,932 PE SS wb tes 175 City National Bank 100,000) 67,895} 480,920) 100) 146 /203 
Enterprise Bank.__ 50,000 26,144 579,018| 100)_-----. 125 Frost National Bk- 500,000! n232,207\n3,125,738; 100) 150 | ____. 
Exch & Tr Co. 50,000 26,063 353,462) 100)_..--- 125 Lockwood Nat Bk-_ 200,000 135,994} 1,422,511; 100! 100 |____. 
First National Bank 200, n405,899|n1,329,877| 100) ._.-- 305 Nat Bk of Comm’ce| 300,000) 258,805) 2,204,990) 100| 125 |____. 
Germania Sav Bank 80. 149,597) 2,593,163; 100)_._--- 416 San Antonio NatBk} 500,000 141,569} 2,795,909; 100) ~..-./..... 
Miners’ & Merch Bk 100,000 15,117 372,611) 100; 105 (110 Ameriec’nBk&TrCo. 100,000 14,98 337,791} 100} 100 |... _. 
peonis' 8 att pane. 00,000} 234,793) 2,349,249) 100/_..--_- 160 State Bk & Tr Co- 100,000 13,160 366,012) 100) 100 |-...- 
Securit vonage Se 50,000 34,541 574,917; 100)....-- 165 West Tex Bk&TrCo} 200,000 3,000 416,944) 160) i246. .<] cance 
State vings ak 30,000 11,579 200,234} 100)..---.- 140 Waco— Per |share 
So Car Loan 100,000 22' 707| 1,010,055; 100)_..-..- 125 Citizens’ Nat Bank. 100,000 192,800 865,006) 100; 220 Bile 
First National Bank 300,000 222,970) 1,913,188) 100) 225 (300 
National City Bank 100,000 121,951 1126; Ce ae oe Pee 
Provident Nat Bk. 300,000 144,017) 1,092,709! 100! 170 ‘235 
ok = Sele + On son sod 5 surplus B be tnereased. : 2 Goattal som aid read putherinnd amount » larger. 4 Cagites to be sperengne 
- end uv New stoc e Includes reserve o under reorganization ment. Figures date 
141908. f March 9 1908, h June 19 1909, m June 23 1909. ano sae 


v July 15 208 


eFeb 5 1909. 


tApr. 28 1909. d Nov. 27 ’08. 
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BANKS AND TRUST COMPANIES. 


[ VoL. LXxXxIx. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





OTAH—Nat. banks April 28; State institutions latest returns. 

























































































WEST VIRGINIA—Nat. dks. June 23; State inst. latest returns. 



































































































































Surplus Gross 
Surplus Gross ; ; E 
Capital. |& Profits.| Depostis. |Par.| Bid. | Ask. Capital. |& Profits.| Deposite. |Par.| Bid, | Ask, 
sages Wheelin $ 3 $ Per (shars. 

Salt Lake City— $ $ $ Per share. | Bank of 13,220! 737,130) 70|.._.-- 1 
Continental Nat Bk| 200,000} 58,027\n2,230,652 100)....--|.. ..- Banik of Olio Valley 175 000) 113'500/  968°000| 10011807 | ee 
Deseret Nat Bank; 500,000) 573,513] 3,889,962 100)..----/----- City Bk of Wheeling 180/000 191'627| 1,904,614] 100/....-.|___-. 
Deseret Sav Bank - - 100,000} 103,569) 2,318,127 100)-.----|--.--- Commercial Bank. 100,000! 121,000} °'515.000| 100! 200 |_____ 
McCornick & Co Bk 250,000 53,981] 6,678,120 Prijvate Bjank, an Bank.____ g80,000| 482,000) 2,233,000) 100) 500 |..... 
Nat Bk of Republic. 300 000 274,237; 5,027,034 100/_......|---.. Germania Half-Dol- 

State Bank of Utah.| 800,000) 201,197) 2,442,254 100)...---/..--. Savings Bank 50,000 77,927| 849,950) 100) 200 |__... 
Utah Com & SavBk| 150,000 37,030; 616,168 100)....--/----- Nat Bank of W Va.| 400.000} 178.054| 2,202,579) 100| -___- 145 
Utah National Bk- 200,000 65,267; 1,172,101) 100).....-|-.... t Exchange Bk... 500.000; 591.914| 2.405.396| 100| 236 |... 
Utah Sav & Tr Co- 250,000 19,773 1,060,169, 100) -.-.-|-.-.-. People’s Bank..._. 100,000 d86.751| d504,326| 20| 20 35 
Walker Bros., B’k’rs| 250,000) 126,040{ 2,903,953 100|....-..|-----. uarter Savings Bk 925,000 30,000! 206.500] 100! 170 |185 
Zion’s Sav Bk &TCo 200,000 148,427) 6,245, anes 100} ......]-.cce ‘outh Side i. 25/000 876,619] 8653192) 50 150 |. ... 

Dollar Savy & TrCo_| 432,000| 432,007) 3,323,873) 100) 215 |..... 

Security Trust Co_.| g300,000 218,000 70,000; 100; 190 /|195 
VERMONT—Nat. banks Feb 5: State institutions latest returns. 

| : WISCONSIN—Nat. bks. April 28: State inst. latest returns. 
| 

Barre— Per |share, 
Barre 8 Bk & Tr Co. 50,000 35,967! 1,404,973) 100)......|-..-- La Crosse— Per |share. 
Granite S Bk &T Go g75,000 31,214) 1,185,160) 100)..-.--)-.--- ae age —_~ ——0 ™: 000 ier ptt + Hp ktm of ise tine 
Nat Bank of Barre. 100,000 825,840} 8825,042) 100)/....--|----- Ft wee ie 9 35 O08 aaen'e Ri  Seae ens) 100)-n-<-=/n-nse 
People’s Nat Bank 100,000; 812,473) 8249,376| 100|-.----|----- Nat Bk = fats = oan "380, Pe Me ioe eat we eae ee 

sik Per \share, | Security Savings Bk} — 30,000 5.805| '182.987| 100|------|----- 

woward iat Bank. 800.000 210, 184 903,480 100 MEPS eine State Bk of LaCr’se 50,000 57,160; 978,911) 100)..... |--.-- 
erchants’ Nat * m Se pce 

a a6 Mil waukee— Per |share 

Sermagton Trust Co} 950,000 sez liso aman Cain Badger State Bank| 50,000 5,071| 334,218] 100|-..-_-|.._-- 

Montpelier— Per |share. First National Bank 2,000,000; e812,784\e154110%6) 100)..----/--.-- 
@apitalS Bk & TC 100,000 BB eee 1,060 600). ...)-... clown ee German-Amer Bank! 250,000! 766,131/n1,843,370) 100) ....--/----- 
Prot National Bank 100/000 25.964 °428.357\___. Germania Nat Bk_.| 300,000) ¢111,381/e3,478,209| 100)_...__/----. 

lier Nat Bk_‘ 150,000} 158,730| 544,26i|____|----_.|---_- Marine Nat Bank.-| 500,000) ¢554,007/¢4,023,724| 100)----.-|--.-- 

are toe lg SS Wenn ee eee Marshall & IlsleyBk| 500,000, 389.488| 7,612,956] 100 | 
— so niaaen wie ase Wate as Caen pied Ue ‘mata “"""" | Mer & Manufac Bk 250.000 32'644| 1,161,710) 100|....--|--.-- 
— are at Bank o ~ 450, 75 ,285 Ff: ae pa 

Retna Par |aore| MERE | BOQ) UE He 282 33) 88 
Baxter Nat Bank _- 200 ,000 859,897| s268,462) 100}..---.|-.... at &xchan == e5 | €2,344,946) 100)------ |-~---- 
Glement Nat Bank-| 100,000 189,547) 891,355) 100) -----")---2- Weet Side Beak | eop‘son| 748: 185 hoo RRs pte 
Seer e Nes bi| s00000| etaeber| Binvati| tool ra Wisconsin Nat Bk_| 2, 000,000' 1,255 962/e16102'818| 100\...._- Feeds 
penend Seat te oe0,000 : 91.000 tty Se Fidelity Trust Co_-| °250,000) 40,249] 367,069) 100)...-..|.-..- 

7 a hie: sips ashame ee Milwaukee Trust Co} 300,000) _- 98,401! 1,022/005| 100|-----|--2-. 

} W YOMING—National banks Apru 28, 1908 

VIRGINIA—Nat. banks April 28; State institutions latest returns. Che yenne— Per \share. 
First National Bk_-_ 100,000} e125,000\e2,107 ,000 ----| cimuidetaoen 
St’k Growers’ N Bk} 100,000! 113.229) 1.771,715)_---!_-.---|---.. 

rfolk— Per |share. — 

penis Werks | 100000) at.) ness 1) (i CUBA. 

Gitizens’ Bank ---- - ’ . 9 

Marine Bank _-_--_- 110,000} 202,697} 641,331] 100| ~~... 275 Returns are of date Dec. 31 1907. 

Mercantile Bank___| 100,000 11,6'7| 148,039} 100] 100 |105 

Nat Bk of Comm’ce| 1,000,000 634,461] 4,965,449) 100! 172 (174 Havana— | | | Per ‘hare. 

Nor Bk for Sav & Tr 100, 203,520) 1,341, 100} 450 /|480 Nat Bank of Cuba_} 5,000,000 992,354)16,038,672|) 100) 102 /|105 

Norfolk Nat Bank _-.| 1,000,000 630,457| 4,195,289; 100) 170 {175 —— oe 

ao eters] '40'000| _prevel eas'77al ipol 89 | be CANADA. 

cKers ’ ’ 

THe de Tr &DCo_| 250,000} 445,297| d102,384| 100) ___-- 75 Returns are all of date April 30 1909. 

Va Bk & Tr Co-_--- ,00' 125,769] 888,886) 100] 123 (126 MANITOBA. 

Petersburg— Per |share Cc R 
Peterb.Sav & InsCo} 200,000} 550,079] 1,886,320} 20| 80 | 82 apes eserve : 

Nat Bk of Petersb | 100,000) n170,947\n1,111,432| 100| ____- 270 Paid in. | Fund. | Deposits. |Par.| Bid. | Ask. 
Virginia Nat Bank_| 300,000} 778,387) n883,694| 100) 115 |130 Peicts Gre lo eel, \nal ow Gals. 

oa mug a Per |share. | worhert Grown Bk|g2,201,886| $0,000) 7,807,412 pe oar 
American Nat Bank} 400,000} ¢229,446/e3,275,311| 100) 151 (|154 e oe. , 1607 424) ~~~ -|------|----- 
Bank of Com 200,000 45,28 78,879} 100} 104 /|108 NEW BRUNSWICK. 

Baek of Ricans | el er tarl “baeiaee| (oc) 25 388 | mee 
Bro: treet Bank _ ’ ’ ’ r 
@apitol Savin Bk. 430,000 918727 : 481,388 20 24 27 ae amas g750,000! 1,312,500) 5,231,375; 100)... ..-. wignéeinies 

t 7) chm A ’ ’ . :. 
Gommonwealth Bk 200, 7: 7,717| 100) 85 98 St. Stephen’s Bank 200 ,000 55,000 323,346i 100!...... anecee 
First National Bank! 1,000,000} ¢934,727/e5,609,475| 100| 260 (|270 NOVA SCOTIA. 

Merchants’ Nat Bk_| 200,000! ¢888,517|e€5,086,411| 100] 550 |600 
Nat Bk of Virginia- 500,000 48,787| 3,110,784) 100} 170 {175 Halifax— Per| cent 
Sar eae Fg poe Gee vat yh gee er 00 |-gg-- | Bk,of Nova Scotia.| 3.000,000) 5,400.000|32,066,128) 100| 282 |... 
a Oo Cc ’ , , ’ oOo | 95 | Union Bk of Halifax|g1,500.000! 1,200,000) 9.623.705; 650).___--/--... 
Hat State Bkof Rich} 500/000] ¢432°187\e2'753,483| 100| 184 |187 | Umlon Bk of Halifax|g1,500.000) 1,200,000) 9,623,705) 50)... -.- 
Union Bk of yee hk : aos ge ge 50} 194 /|199 
Virginia Trust i ’ 0, »i99; 100) 85 90 ONTARIO. 
Hamilton— Per | cent: 
—« Hamilton.| 2,500,000) 2,500,000/25,357,216) 100/z200 {|---.. 
awa— 
W ASHINGTON—Nat. bks. April 28; State inst. April 28. Woes of Can. Merged) in Standa/rd Bank |-._.|..--.-/-.... 
Bank of Ottawa-_-_-|93,000,000) 3,000,000/24,442,928/ 100) ..--. 215 

Seattle— Per |share,. Toronto— 4 
Bank for 8a 400.000 2,314) | 270,588) 100)...._.|.._.. Bank of Toronto_-_-|g94,000,000| 4,506,000/29,317.741| 100] 218 |220 
Canad’n Bk of 200,000) -- --- - - 3,416,914) 100).._...|-.2. Can of Com__|10,000,000! 6000/000'90/199.791| *60| 176 |. -_- 
Dexter, Horton &Co. 1,000, 000 303,767|10,151,697| 100|------|_--_- Crown Bk of Can_-| Merged in| Northern; Crown Bk, Wlinnipe |g. 
First National Bank| 150,000} 220,320) 3,210,198] 100|--____|____- Dominion Bank___|g3,983,600| 4,981,960/38,650,221| '50| 239 |..__- 
Nat Bk 0 Commerce ,000;000 €958,621 e11917.949 RN ib eas al ate Farmers Bk of Can. 9559 ,494 yah bis 1,385 597 100 Vr ee 
People’s Say Bank-| 100,000) 191,946) 1,809,938) 100)--..._|__._. Home Kk of Can__| 949.334) 297.709| 5'958'697| 100|......|_.... 
Puget Sound NatBk} 300,000) 586,195) 6,255,166) 100) ......|__._- Imperial Bk of Can_ 95,000,000) 5,000,000|351456.950, 100|...... 230 
Scan-Amer Bank.-| 500,000) 520,920) 8,153,993) 100/_..___|_____ Metropolitan Bank_|g1.000. 1,000. 4'685.439| 100|_.__..|..--- 
Seattle Nat Bank..| 500,000) 314,868) 8,096,847) 100)..-.__|____- Standard Bank_-__|91,882.226| 2,182,227/21,122'667| 50) 228 |_.._- 
Shuey &Co,HO--| 100,000 2,481 TS 100)... 22] cuae Sterling Bk of Can_| °829,489) '207,374) 3,355,243| 100|._____|---_- 
Hee] 100-00 cconttifad ved grin ak i ofl aaeas | Heder BRK oa5- O4ARS 27H) 2.000:000 8.154 s74) 100] iad’ |iadsa 
Am SavBk & Tr Co. '000| 216,945| 1,876,169} 100|....-.|_..-- Un.Emp.Bk.ofCan.) 503,212).---..... 1,220,867|-. ..|-..--.]-.--. 
North Bk & Tr Co. 100,000 4,45 SS 2 PE Ber re 
Union Sav & Tr Co 300,000 40,075| 2,298,945) 100|_...__|____- QUEBEC 
Northw Tr & 8 DCo 70.000 20,529] 1,026,899) 100)_...__|_____ 

Title Trust Co -_-- 331,000 21,796 hi. iy” eee ere Montreal— Per cent. 
Washington Tr Co-| 300,000) 276,347) 2,710,607) 100)....._|____- Bank of Montreal__|14,400,000|12,000,000| 165366450| 100|7250 |-..... 
Spokane— Per |share. | Bk of Br Nor Am_-| 4,866,666) 2,433.333/26,662,684| » | 148 /|155 

B of Montreal - 100,000 LE Fen. 2.268.800) .. out... eee Banqued’ Hoch g2,500,000} 2,150,000/12,762,002) 100) 144 [145 
Exchange Nat Bk_-| 1,000,000 255,317) 4,618,612) 100)_____. 250 Mer Bank of ---| 6,000.000| 4,000,000/40 003,591) 100) 164 | .___- 
Fidelity Nat Bank-_ 200,000 115,621} 1,364,323) 100) 165 |175 Molson’s Bank --~--|g3,500,000) 3,500,Uu00) 25,641,889) 100 205% 
Old National Bank-_| 1,000,000 203,320) 7,690,662) 100)_____.|_____ Province’) Bk of Can/gi ,000,000 300.000) 4,370,172) 25)... _. yipt aan 
Traders’ Nat Bank a600 ,000 512,410) 5,377,530) 100) 205 (225 Royal Bk of Canada|g4 662,580) 5,362,580/39,815,851) 100) 225 /|230 
Spokane &EastTrCo 300,000' 318,530) 3,149,100} 100) 220 (295 

ashington Tr Co. 100,000 37,715 512,769} 100} 110 (125 Quebec— 

Tacoma— Per |share. | Banque Nationale_|g1,944,595| 1,050,000! 9,936,189) 30)/_.....|_____ 
Bank of California. 200,000 226) 2,578,033) 100)... _.|--.-- iebec Bank... .- 92.500, 1,250,000} 9,232,754) 100/7125 /|125 
Nat Bk of Comm’ce ,000 378,444) 4,560,733) 100)/_.___.|_____ nion Bank of Can_|g3,201,400) 1,800,000/25,661,746| 1000/7135 /|136 
Pacific Nat Bank_- 300,000 32,272] 4,027,249] 100]_..__..|..._. St. Hyacinthe— 

Bankers’ Trust Co..| 300,000| — 9:985| '461'869| 100\.~ 7777) 77777 Ban ‘de Bt St Hyacin’e| 9861,045| 75,000] 582,193] 100)--....|..... 

Fidelity Trust Co___| 300,000| 141,214| 3,224,978] 100|.___._|____. 

Scandinav Amer Bk 200,000 23,897) 1,061,721) 100)______ ade a... 7 tecuiios Bk! 3,000,000) 2,000,000/14,233,121) 100) ..... 160 
*Sale price. v Par of this bank is £50. aCapital to be increased. ec To consolidate. 


y Nominal. 


g This is ca 
s April 28 1909. mFeb. 5 1 


capital pele paid La 


f Book 


value, 


authorized amount is larger 


b Latest returns. 


h Including deposits elsewhere than in Canada, 
z Ex-dividend. t Figures 


e June 23°1908 dNov. 27 1908 


date Nov. 12 1906. 

















CAPITAL, $3,000,000 


CHICAGO, ILL. 


DEALERS IN HIGH-GRADE 


BONDS 
Municipal-—Railroad—Corvoration 


PRINCIPAL SEOURE INCOME ASSURED 


Address “Bond Department.” 


The American Trust & Savings Bank | 


SURPLUS & PROFITS, $2,500,000 


| SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 


Our offerings constitute a carefully selected list of bonds which should serve to demonstrate our excellent facilitie. | 


for meeting the needs of discriminating investors. List mailed on request. 








oe eS ES © + RTE 


PHILADELPHIA 


Tax-Exempt Issues a Speciaitv 
LIST ON APPLICATION 





BANKERS, 


49 WALL STREET, NEW VORK 
CHICAGO 


GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION , 


Bonds for Investment 


N. W. HALSEY & CoO., 





DIRECTORS: 


A. 0. BARTLETT 
Pres. Hibbard, “er Bartlett & 


WILLIAM A. FULLER 
Retired Manufacturer. 


ERNEST A. HAMILL 


Pres. Corn Exchange National Bank 


MARVIN HUGHITT 


Pres. Chi & North Western 
OeRailway Co. 


GHAS. L. HUTCHINSON 


Vice-President Corn Exchange Na- 
tional Bank. 


MARTIN A. RYERSON 
ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 
2d Vice-President The Northern 
Trust Co. 


BYRON L. SMITH 
Pres. The Northern Trust Co. 


THE NORTHERN TRUST 


COMPANY B A N K 


N.W. COR. LA SALLE 
AND MONROE STS, CHICAGO 





Capital, $1,500,000 
Surplus, $1,500,000 


Banking Department. 
Savings Department 
Bond Department 
Trust Department 
The Northern Trust Safe Deposit Co. Vaults 








 aaSiaeaaEeneemee 


OFFICERS: 

BYRON L. SMITH 

F.L. HANEEY, 
Vice-President. 

SOLOMON a SMITH, 


Vice-President. 
THOMAS ©. KING, 


ROBERT McLEOD, 
Assistant 

G. J. MILLER, 

RICHARD M naNson : 
Assistant Cashier. 


ARTHUR HEURTLEY, 























N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 

35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Act as fiscal 
agents for municipalities and corpora: 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 











scamaeamaaaiil 

















— 














J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





| 
| 
ET 
} DREXEL & CO., . MORGAN, HARJES & CO, 


Domestic and Foreign Bankers. ‘| 








i i 

1 

Deposits received subject to Draft. Securities bought and sold on commission. i 

Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable | | 
Transfers. Circular Letters for Travelers, available in all parts of the world. / 
i itt 

| 

if 

4 | 





ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN &CO,, 


NO. 22 OLD BROAD STREET, LONDON. 











